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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Air Lanes, Ine., Portland, Me.—Files with SEC— 

The company on April 26 filed a letter of notification with the SEC 
coverirg 10,000 shares of preferred stock and 10,000 shares of common. 
The preferred will be offered at $10 per share and common at 1 cent. 
Proceeds wil be used for plant and equipment costs and working 
eapital. Prederick C. Adams & Co., Boston, is named as underwriter.— 
V. 164, p. 2005. 


Alabama Great Southern RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway... $1,457.303 $1,305,925 $1,148,177 $1,872,090 
Net from raiiway_ ~~ 314,340 234,062 *80,313 707,839 
Net ry. oper. income-___ 162,770 111,646 *100,073 145,280 

From Jan. 1— 

Gross from raflway__-_- 4.392.423 3,923,532 3,510,449 5,841,804 
Net from trailway__-- 1,051,643 750,310 441,617 2,374,038 
Net ry. oper. income___ 554,346 354,320 106,910 525,448 


*Def-e:t.—V. 167, p. 1465. 


Allegheny Ludlum Steel Corp.— Stockholders Take 
88% of Preferred Issue—Warrant holders have sub- 
scribed for 94,557, or 88% of the company’s subscription 
offering of 107,383 shares of $4.50 cumulative preferred 
stock, it was announced April 28 by The First Boston 
Corp. and Smith, Barney & Co., co-managers of the 
underwriting group. The unsubscribed balance of 12,- 
826 shares has been sold by the underwriters. 


The warrants, which cxpired on April 27, permitted common stock- 
holders of the company to subscribe for the preferred stock on the 
basis of one share of preferred for each 12 shares of common stock 
held of record April 13, 1943. 

Proceeds from the financing will be used to 
outstanding in the amount of $1,000,000 and 


repay a bank lean 
the balance. will be 


ied to the hy Saprogien @ rchaWilitation ind improvement 
ert and ties. Tire corporaiion and its sebsidiaries. are 
‘en, .<* in” @ > specialized branch of the steel industry, producing 


Staimitss <i vi; electrical stee} and electrical alloys and other special 
alloys: in Soatdes analyses. (For full details of offering, names of 
underwriters, etc.,,see V. 167, p. 1689.) 

The Guaranty Trust Co. oi New York has been appointed co-registrar 
fcr the $4.50 cumulative preierred siock. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 











1947 1945 1945 1944 
$ $ $ $ 

Sales ___.._--..._..-_ 106,606,288 . 95,062,581 100,336,822 107,171,056 
interest, divs., royalties 

and other revs. (net) 176,895 214,992 64,237 225,093 

Total sales & revenues 106,783,183 95,277,573 100,401,059 107,396,149 
Wages and salaries____ 39,463,404 35,764,589 34,663,373 37,329,794 
Social security taxes__- 737,105 763,720 762,106 881,986 
Pensions and insurance 664,235 553,579 297,366 213,431 
Materials, services, and 

other costs ~~. ..-_- 53,268,963 44,442,034 49,943,723 52,323,710 
Deprec., depletion, and 

plant retirements__-__ 1,635,919 1,374,548 1,339,516 1,379,092 
Amortiz. of emergency 

fees © 26.28 5 : Pe ie 1,115,692 947,878 
Minority stkhidrs’. shure 

in subsidiary earnings 136,282 118,888 106,945 51,043 
Provided for conting.__ : ok $ 398,717 *48, 7179 
State, local & miscelli. 

gi ona ' 906,545 629,717 543,156 1,263,070 
Fed. normal and surtax_ 4,068,068 5,031,152 1,241,096 1,467,345 
Fed. exc. profits tax __ ‘ te | tea MEE 7,345,000 6,866,389 
Postwar credit ..__--_- F ’ Ree Cr735,000.* Cré86,686 

Net income —_-_~-~-~.- 6,002,657 6,599,346 3,379.369 3,607,814 
7% cum. pid. stk. div. eo bats Fed ote 198,380 
Common stock dividends 2,577,008 2,576,492 2,926,292 2,525,757 

Surplus for year____ 3,425,649 4,022,854 | 853,077 883,677 
Earns. per common sh. $4.66 $5.12° $2.68 $2.70 

*Loss. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS—- 1947 1946 
Cash in banks and on hand ---+-. $4,620,824 $8,631,142 
U. S. Government securities__.<-_..-...______ 756,816 2,992,436 
Notes and accounts receivable ‘(less reserve} ___ 7,974,043 8,070,257 
Investments (at cost) __._..-- slot Pind sae 8 195,203 40,605 
Cash value of life insuranre_______- be 9,873 9,078 
Postwar excess profits tak refunds ______-____ 37,377 5,006 
Inventories—at lower of cost or market__._._.__ 18,680,624 16,274,119 
*Real estate, plant, and equipment—~—at cost.__ 20,019,349 15,203,142 
Patents, patterns, and goodwill_....._.._.__- 1 1 
Prepaia expenses and deferred charges_______- 197,392 187,435 





ES dia ene nnn Ee sey cen. 963;401 fee O51,4is 261 

LIABILITIES— 
Accounts payable—trade _..._._-_......-.... $4,131,447 $3,756,396 
Accrued payrolls, royalties, and expenses_____- 1,587,806 8,609,427 
tPed. inc. and excess profits taxes______.___ 4,149,016 613,611 
Other Federal, State and municipal taxes_____ 1,365,029 1,049,820 
Employees’ compensation insurance reserve__-- 260,000 175,000 
Employment contracts reserve____._.__---.___- 155,000 ahaa lian 
Reserve for contingencies..___.____.____.-.____ 500,000 500,000 
Minor. int. in subs. company not wholly owned 604,833 514,784 
t stock—no par ._._--..-.-._.---__-. 8,055.194  8.051,787 
Capital surplus -______-_~_. as bea aS ails pacdiagaas ical 7,116,581 7,101,449 
Basen Cages oe i he ee 24,566,596 21,140,947 


yp Re SA TM 

*After reserves for depreciation, depletion, and amortization of 
$29,762,911 in 1947 and $28,593,137 in 1946. 

tAfter deducting U. S: Treasury tax notes of $190,000 in 1947 and 
$5,105,000 in 1946. {Stated value $6.25 per share.—-V.’ 167, p. 1797. 








American Business Shares, Inc.—412-Cent Dividend— 

A quarterly dividend of 4.5 cents per share has been declared, pay- 
able May 20 to stockholders of record May 5. A similar distribution 
was made on Feb. 20, last. 

Payments last year were as follows: Feb. 20, 4 cents; May 20 and 
Aug. 20, 4.5 cents each; and Nov. 20, 4 cents, plus a special of 11 cents, 
—V. 167, p. 841. 


American Can Co.—Policy on Steel Prices— 

W. C. Stolk, Vice-President in charge of sales, on April 23 notified 
all sales oifices of the company’s policy in relation to the announce- 
ments of forthcoming lower prices in the cost of steel. 

“While we do not yet know what these reductions will be in tin 
plate costs,’"" Mr. Stolk said, ‘‘all savings will be passed on to our 
customers.’’"—-V. 167. p. 1357. 


American Clay Forming Co., Tiffin, O—Files with 
SEC— 

Tae company on April 19 filed a letter of notification with the SEC 
covering 4,064 shares ($10 par) common stock to be offered without 
underwriting at $16.50 each. Proceeds will be used for additional 
working capital.—V. 165, p. 2793. 


American Furniture Mart Building Co., Inc.—The com- 
pany has arranged through the Equitable Life Assurance 
Society of the United States for a $5,500,000 4% 20-year 
loan. 

The proceeds will be used to :efund $1,818,000 ist mortgage real 
estate bonds and retire 35,439 shares of $6 preferred stock.-V. 166, 
p. 49. 


American Machine & Foundry Co.—Directors Reelect- 

ed—Certificate of Inco tion Amended— 
Morehead Patterson, Chairman announced that the board of directors, 
ene. of 11 members, was reelected en 20 at the soe 
oO * Arenis, 


meeting of stockioldets. They are: Morehead on a 
George 8. — Daniel H. Haynes, George 8. Hills, hn W. Hooper, 
po ey P iat , LaPierre, Herbert H. Leonard, Martin Miller and 


The stockholders also approved the amendment of the Certificate of 
Organization. The purpose of this amendment is to more clearly set 
forth the business which the company is authorized to conduct. 


Correction— 

That part of the statement appearing in last Monday's ‘‘Chronicle,”’ 
showing a table covering liabilities of $3,571,904 and $3,437,449, 
respectively, for 1947 and 1946, together with footnote and NOTE 
appearing directly thereunder (which ends “indenture loan of $97,400 
and a cash payment of $32,600'") should have appeared immediately 
following the assets shown under the heading “‘Athey Products Corp.” 
See V. 167, p. 1797. 











In This Issue 

° 

_  $tock and Bond Quotations 

Page 

| New York Stock Exchange (Stocks) __..__---- 13 | 
New York Stock Exchange (Bonds) __------ 25 
New York Curb Exchange________ .__--_----- 29 | 
Baltimore Stock Exchange___________-_------- 33 
Boston Stock Exchange________________------ 33 
Chicago Stock Exchange__..___________------ 34 
Cincinnati Stock Exchange______._.__------- 34 
Cleveland Stock Exchange____________------ 34 
Detroit Stock Exchange__-_.- Atninagheiadaitaesttess cbeila 35 
Los Angeles Stock Exchange_..._____-__----- 35 
Philadelphia Steck Exchange__________---_--- 36 
Pittsburgh Stock Exchange___-______-_-_------ 36 
St. Louis Stock Exchange___________-_-_------ 36 
San Francisco Stock Exchange______________- 36 
Montreal Stock Exchange____________-_------ 37 
Montreal Curb Exchange_____________-_------ 38 
Toronto Stock Exchange___________--__------ 39 
Toronto Stock Exchange—Curb Section __._-_- 41 
Over-the-Counter Markets________-____----- 42 
Transactions New York Stock Exchange___--_- 33 
Transactions New York Curb Exchange__----- 33 
Steck and Bond Averages_____________-_---- 33 


Miscellaneous Features 


General Corporation & Investment News_Cover 
State and City Bond Offerings 50 
Redemption Calls and Sinking Fund Notices__41 

















American-Marietta Co.—Quarterly Sales Up 3044%— 


3 Months Ended— Peb. 29, 48 Feb. 28, '47 
pt incall athe Rieriterds ony himdingilinciiniie ck iain $8,905,865 $6,825,900 
—V. 166, p. 2093. 


American Optical Co.—Elects New Officers— 


Three Vice-Presidents—-E. Weldon Schumacher, Alton K. Marsters 
and Irving W. Wilson—were elected by the trustees of this company at 
their annual meeting held April 27, following the annual meeting of 
shareholders. In addition, the trustees elected E. Baskie a: 
Treasurer and Albert Steg as Controller, and reelected the other offi- 
cers headed by George B. Wells, President. 

Mr. Schumacher has been General Manufacturing Manager of the 
company. since July 1, 1947, Mr. Marsters as General Distribution 
Manager since April 10, 1947, Mr. Wilson, General Products Sales 
Manager since April 10, 1947, Mr. Baskie, Controller since 1937, and 
Mr. Steg as Assistant Controller since 1941.—V. 167, p. 1357. 


American Power & Light Co.—Weekly Output— 


For the week ended April 22, 1948 the System inputs of subsidiaries 
of this company amounted to 228,102,000 kwh., an increase of 239,- 
mee kwh., or 14.88%, over the corresponding week of 1947.—V. 167. 
Pp. ‘ 


American Safety Razor Corp. — Secondary Offering— 
Carl M. Loeb Rhoades & Co. on April 29 made a sec- 
ondary offering of 135,200 shares of capital stock (par 
eae offering price was $10.25 per share.—V. 167, 
Pp. ‘ 


American Viscose Corp.—New Director of Sales— 


73: 

st ISAS 
‘eee ee ae 

E. W. Wilhelmy, Secretary-Treasurer since 1938, has been elected 


to the newly created post of Vice-President of Finance; E. C. Fales, 
Vice-President in charge of operations, has been advanced to the post 
of Executive Vice-President, and Henry H. Alden, formerly Assistant 
Secretary-Treasurer, has been named to the position of Treasurer 
and Assistant Secretary. H. E. Kaighin has been re-elected a Vice- 
President; C. I. Laraway, re-elected Comptroller of » Was 
ote Treasurer, William J. Sampson, Jr., continues 
as President. 


American Window Glass Co.—Recapitalization Ap- 
proved— 


The stockholders on April 28 approved a proposed 
jan aiter a two-day proxy battle. They also approved merger 
wa ane into this company of Glass Products, Inc., a wholly owned 
subsidiary. 

Under the plan, holders of present 5‘ $25 par cumulative 
stock will receive in exchange one share of new 6% $20 cumulative 
preferred, plus one share of new $1 par common stock, and present 
holders of $12.50 par common wiil receive in exchange one share of 
the new common for each common share held. Dividends on the new 
6’, cumulative will accrue from June 15, 1948. 

The management stated in its letter to shareholders that the new 
preferred stock will be placed on a regular dividend basis immediately. 
_ A group of minority stockholders, headed by _M. K. McMullin, filed 
in the record an objection to certain proxies signed by vice-presidents 
of corporations which hold stock in American Window Glass Co. The 
McMullin group contends that under Pennsylvania law these proxies 
must be signed by the presidents of the stockholding corporations or 
by persons duly appointed by the companies’ directors, 

The stockholders also authorized a _ revolving indebtedness of 
$1,000,000. —~ 
_ Some of the shareholders have notified the company of their 
intention to file appraisa! proceedings and the directors.of the company 
are now giving. consideration to the question of whether or when 
os peerect and recapitalization should be declared operative.—v. 

, B. 1037. 


Anaconda Copper Mining Co.—Annual Report—Cor- 
nelius F. Kelley, Chairman, and James R. Hobbins, Presi- 
dent, on April 17, said in part: 

Current assets as of Dec. 31, 1947, amounted to $245,081,284 of 
which $130,599,944 was in cash and government securities. There was 
no indebtedness except for current accounts and wages, $16,857,127. 
and accrued taxes, $29,106,348, 2 total of $45,963,475, leaving net 
current assets of $199,117,809, equivalent to $22.95 per share, an 
increase of $18,592,542 or $2.14 per share for the year. 

During the year the compary mereased its holdirgs in shares of 
cubsidiary companies by purchasc of 3,600 shares of Andes Copper 
Mining Co., 1,850 shares of Chile Copper Co., 140 shares cf Greene 
Canane2 Copper Co., 2 shares of Butte Water Co., and 3,160 shares 
cf Anaconda Wire & Cable Co. These transactions increased company 
holdings to 3,511,725 sharcs (98.0277 ), 4,380,786 shares (99.214 }, 
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492.333 shares (96.4677), 119,662 shares (99.68% ) and 296,192 shares 
(70.19% ), respectively, of the issued czpita! stock of those companies. 
‘fhe stock of the Anaconda Wire & Cable Co. was split in December, 
1947 on the basis of two shares for each share previously owned. 
Under this arrangement the company received 296,192 additional shares 
of the capital stock of het compe: y, increasing shares owned to 
£92,284. 

The option contracts acquired from Van Dyke Copper Co. and Sho Me 
Copper Co., covering an extensive acreage of mining claims in the 
Globe Mining District, Gila County, Arizona, together with an option 
contract covering en adjoining area held by Inspiration Consolidated 
Copper Co., and additiomal adjacent acreage owned by Miami Copper 
Co., were transferred to a new corporation, Amico Mining Corp., 68°: 
of the outstanding stock of which is owned by this company. An 
exploratcry program is row being conducted to determine the extent 
cf the mireralization of the subsurface areas of the combined prop- 
erties. 

The operations of Naticnal Tunnel & Mines Co., in which the com- 
gany hes a stock interest, were terminated. Petition was filed under 
Chapter X of the Federal Bankruptcy Act and a trustee was appointed 
bythe U. 8. District Court, Utah, on Sept. 13, 1947. The investment 
in the stock and notes of that company has been written off : 

The number of registered shareholders appearing on the transfer 
pooks of the company at Dec. 31, 1947, was 123,827, compared with 
122,649 at the beginning of the year. 


CONSOLIDATED INCOME ACCOUNT FOR aces” pecaml evil 31 


$ $ 
Gross cales and earnings 382,247,670 293,737,817 
Other ir.come: 
Dividends from subsidiary not consolidated 
Other dividends, interest and miscellaneous inc. 
Canadian exchange adjustment__-_-.~- ; 


877,341 
1,306,858 
723,465 


3,701,050 
1,633,343 





387,582,063 296,645,481 
Cost of sales—priacipally on iast-in, first-out 
basis—operating expenses, development, main- 
tenance and repairs, administrative, selling 
and general expenses and taxes, except taxes 
on iacome._ rn pra eae 
Provision for depreciation and gbsoiescence 
¢Provision for depletion of timber lands and 
phosphate deposits _- at % 
U. 8S. and foreign taxes on income (est.) F 
*Renegotiation payments for prior years__ 


294,423,077 242,373,099 
10,647,613 10,951,450 


120,695 
17,683,290 
1,324,725 


131,606 
38,646,074 





Net income, without deduction for depletion of 
metal mines __. ~~~ i ad Ae 
Minority share of income_-_-_-_-~- 


23,992,222 
153,610 


43,733,693 
161,786 





Consolidated net income of the yeur, without 
deduction for depletion of meta] mines 
Te 26,022,996 
Earnings per share , $5.02 

*After deducting tax credits thereon (principally to the Canadian 
Government). Not including depleiion of metal mines. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash, $53,615,495; U. 8S. and Canadian Governments securi- 
ties, $76,904,448; accounts receivable, trade (less reserve), $19,018,344: 
receivab:e from subsidiaries not consolidated (current), $1,611,135; 
metals and manufactured products, finished and in process, $59,354,871; 
supplies, including operating ard replacement parts (at cost), $33,- 
572,188; prepaid expenses, $924,803; mine development, including ex- 
penditures on properties leased or heki under option, $6,539,86¢; 
Geferred expenses, $316,189; installment land sales. advances to sundry 
mining companies and other accounts receivable (less reserve), $1,729,- 
435; postwar refund—Canadian excess profits taxes (est.}, $981,545; 
aiminés and mining claims, water rights and lands for m producing 
and manufacturing plants, $260,887,795; timber lands afld phosphate 
deposits (aiter reserve for depletion of $3,052,413), $3,286,907; bui:dings 
and machinery at mines, reduction works, refineries, manufacturing 
plants, sawmills, foundries, waterworks, railroads and railroad con- 
cessions (after reserve for depreciation of $234,932,142), $89,609,100; 
patents, $2; investments in and advances to subsidiaries not consoli- 
dated, $15,846,547; other invesiments, $11,126,127; funds provided by 
government agency (for extension of metal producing facilities—per 
contra), $2,156,700; total, $637,461,499. 

LIABILITIES—Accounts and wages payable, $16,857,127; accrued 
taxes, $29,106,348; deferred credits to income, $580,154; reserves for 
workmen’s compensation insurance, $1,498,924; reserves for contin- 
gencies, $2,350,000; capital stock and surplus of consolidated sub- 
sidiaries ownerl by minority interest, $3,510,076; capital stock of Ana- 
conda Copper Mining Co. (par value of $50 each), $433,716,600; surplus, 
$147,685,571; advances by government agency for extension of metal 
producing facilities (less repayments—per contra), $2,156,700; total, 
$637,461,499.—V. 167, p. 1358. 


Anchor Steel & Conveyor Co., Detroit—Files with SEC 


The company on April 19 filed a ietter of notification with the SEC 
covering 100,000 shares ($1 par) common stock for company and 20,000 
shares for Frank J. Shude, President. The shares will be offered at 
$2.50 each. Underwriters are C. G. McDonald & Co., Detroit, and 
Investment Securities Co., Jackson, Mich. Company's proceeds will 
be used for working capital. 


23,838,612 
21,685,830 


43,571,907 


Ann Arbor RR.—Earnings— 


March— 1948 
Gross from railway____ $728,975 
Net from railway______ 147,806 
Net ry. oper. income___ 61,837 

Prom Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income. __ 


*Deficit—V. 167, p. 1465. 


1947 
$692,417 
177,711 
78,998 


1,929,701 
434,670 
191,581 


1946 
$575,508 
42,361 
*1,346 


1945 
$508,522 
119,646 
60,168 


2,088,855 
352,132 
120,912 


1,511,521 
202,007 
67,279 


1,447,624 
292,928 
143,323 


Arkansas Power & Light Co.—Earnings— 


Period End. Feb. 29— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues ___ $1,878,433 $1,445,343 $19,617,785 $16,392,127 
rating expenses ____ 1,021,231 737,502 10,305,576 8,505,678 
Pederul taxes _..._ 174,275 140,114 1,878,499 1,605,790 
Other taxes._...... 133,105 112, 1,422,611 1,120,883 
Deprec. res. approp.___ 81,815 86,658 1,355,473 974,797 


Rent for lease of plant 
(net 28,000 28,750 344,667 306,000 


$440,007 $340,314 $4,310,959 $3,879,979 
2,429 13,682 24,112 


1,697 
$442 436 $342,011 $3,903,091 
114,203 70,486 901,176 
$328,233 $271,525 
Miscel’aneous reservations of net income 








Operating income ___ 
Other income (net) ___ 





Gross income ______ 


8 324, 
Int. & other charges___ yc 


1,214,331 





$3,110,310 


$3,001,915 
39,000 





Balence transferred to earned surplus 


$3,110,310 
Divs. applicable to pfd. stocks for the period__ 


608,609 608,609 


$2,354,306 





$2,501,701 


——V. 167, p. 1465. 


Armco Steel Corp. (& Subs.)—Earnings—New Pres.— 
Quarters End. Mar. 31— 1948 1947 1946 
Net profit after all cehgs. and taxes_ $5,867,347 $5,918,876 $1,604,487 
Number of common shares outstdg._ 3,889,531 3.240520 3,240,520 

ngs per common share *$1.45 $1.76 $0.40 


*Based on shares outstanding before the 20% stock dividend last 
ry, the net was equal to $1.74 per common share. 


W. W. Sebald, Executive Vice-President, has been elected President, 
i raaes R. Hook, who has been elected Chairman of the 
re i ook will also continue as Chief Executive Officer. 
@ Meeting of directors on April 26, Mr. Hook said: 
“The board has no plans and sees no presert need for the issuance 


and sale of any of the recently auth 
, : ya orized 3,500,0: ; 
stock of the corporation.” —V. 167, p. 1690. ee ae 


$2.75. 


$2,962,915- 


Athey Products Corp.—Annual Report— 
Years Ended Dec. 31— 1947 
Net pales ~----+.----s4--s--------— $4,602,740 
Cost of sales, sell., admin. and general expense 4,074,787 
Depreciation and amortization_____- 85.508 


$442,045 
30,447 
$472,492 
138,417 
127,C00 


1946 
$4,377,178 


$688,524 


rofit from operations.____ 
h ( " 26,146 


Other income 


$714,670 
108,679 
235,000 


$207,075 $370,991 


eee «..-- ioe Pci om 
Deductions from income : 
Provision for Federal taxes on income 


Net ineome __----~-~-- : 
Cash dividends paid (50 cents per share) 74,500 74,500 
Earnings per share- $1.35 $2.49 


COMPARATIVE BALANCE SHEET, DEC. 31 
1947 
$262,806 
204,525 


1946 
$250,757 
391,380 


ASSETS— 
COG” adc " 
Accounts receivable 
Inventories on the 
or market . ae 
Prepaid expenses -—- “j 
Property, plant, and equipment ; . 
Leasehold improvements (less amortization )- 


(less reserves) ii 
basis of the lower of ccst 
1,848,574 

43,905 
873,455 
29,378 


2,038,206 
39,372 
993,903 
33,092 
_ $3,571,904 $3,437,499 
LIABILITIES— 
Notes payable to banks 
Accounts payable 
Salaries and wages_-_-_- ane 
Taxes other than taxes on income 
Federal taxes on income sata . 
First mtge. sinking fund 444% bonds_-. 
Capital stock (par value $4 a share) 
Paid-in surplus ~-.--~- , he 
Earned surplus --.--- ‘ FCs, SRS a 
Capital stock in treasury, at cost (Dr). 


$1,200,000 
gua 91 
95,711 
21,078 
251,053 


$600,000 
116 6045 
66,662 
17,886 
145,369 
897,400 
600,000 


600,000 
106,922 
892.485 


106,922 
1,025,060 
4,000 


Total - $3,571,904 $3,437,449 

*aAfter reserve for depreciation of $298,006 in 1947 and $257,551 in 
1946. 

NOTE—In February, 1947, after obtaining the approval of the share- 
holders, the company completed its arrangements for an $800,000 
15-year 444% mortgage indenture loan, the proceeds of which were 
used to pay for the company’s plant and office building and to furnish 
additional working capital. A few months later the land and buildings 
located immediately adjacent to its property to the south became 
available for purchase. It was the considered judgment of the directors 
that because of its proximity and because no Other land adjoining the 
company’s plant is available to it for expansion, it would be expedient 
to purchase this additional property. Consequently, the transaction 
was successfully consummated for the sum of $130,000, which repre- 
sented outside financing in the form of a 10-year 4%‘ mortgage 
indenture loan of $97,400 and a cash payment of $32,600—V. 165, 
p. 1583. 


Atlanta St. Andrews Bay Ry.—Earnings— 
March 1948 1947 
Gross from railway $193,958 $177,405 
Net from railway 97,247 79,697 
Net railway operating income 30,904 35,038 

From Jan. 1 
Gross from railway 
Net from railway 
Net railway operating income 
—V. 167, p. 1582. 


Atlanta & West Point RR.—Earnings— 


March 1948 1947 
Gross from railway $409,358 $335,752 
Net from railway 95,323 20,833 
Net ry. oper. income 23,464 *22,781 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 167, p. 


1946 
$129,597 
34,60 
10,210 


341,449 
86,300 
21,091 


560,862 
259,873 
107,748 


496,045 
210,363 
86,156 


1945 
$471,700 
153,487 
31,536 


1946 
$325,361 
1,942 
3,188 


1,375,962 
431,312 
92,113 


984,118 
87,787 
*35,712 


955,915 
63,980 
21,770 


1,156,913 
224,442 
48,849 

1582. 


Atlantic Coast Fisheries Co.—Ex-Rights— 


The New York Curb Exchange on April 23 announced that the com- 
mon stock of this company would be quoted ‘‘ex’’, on April 26, 1948, 
rights to subscribe at par (flat) for $556,500 of 10-year 4%2‘- con- 
vertible mortgage and collateral trust bonds in the ratio of $1.50 
principal amount of bonds for each share of common stock held. The 
bonds will not be issued until after May 10, 1948, the expiration date 
of the subscription rights. Convertible any time after the date of their 
issuance at the option of the holder into common stock of the com- 
pany at $4 per share, the. bonds will be issued in denominations of 
$150, $500 and $1,000. Subscriptions are payable at the Bank of the 
Manhattan Company, New York, N. Y, 

These rights were admitted to dealings at the Curb Exchange open- 
ing April 23.—V. 167, p. 1690. 


Atlantic Gulf & West Indies Steamship Lines—Capital- 
ization Reduced— 

The stockholders on April 27 approved a proposal to reduce the 
authorized preferred stock from 64,975 shares to 63,875 shares by 
retiring 1,100 shares now held in the treasury, and to reduce the 
capital in connection therewith.—V. 167, p. 1690. 


Atlas Corp.—Ordered to Sell Northeast— 


The Civil Aeronautics Board on April 23 directed this corporation 
to dispose of its stock in Northeast Airlines, Inc. within 18 months 
because it also has a controlling interest in Consolidated Vuitee Air- 
craft Corp., which manufactures planes. 

The Board said Atlas Corp. must dispose of all common and con- 
vertible preferred stocks in excess of 3‘: of the total issued by North- 
east.—V. 167, p. 1798. 


Automatic Canteen Co. of America—Earnings— 


——12 Wks. Ended—— 24 Wks. Ended—— 

Mar. 15,’48 Mar. 15,47 Mar. 13,°46 Mar. 15,°47 

Sales $4,612,293 $4,634,625 $10,038,549 $8,749,196 
Profit. 
income taxes_._.__-- 
Pederal income taxes-_-_ 


before _ Federal 
618,450 
226.000 


223,664 
86,000 


$137,664 


329,867 
116,300 


497,825 
189,000 


$308,825 





Net income *$213,567 *$392.450 
Capital shares outstdg._ 450,000 450,000 450,000 450,000 


Earnings per share_____ $0.31 $0.47 $0.69 $0.87 
*Includes $62,359 profit on sale of securities.—V. 167, p. 542. ea 


Aveo Manufacturing. Corp.——Emanuel Resumes Presi- 
dency—Declares 15-Cent Dividend— 


Irving B. Babcock has resigned as President because of ill health, 
Victor Emanuel, Chairman of the board, announced on April 22, Mr. 
Babcock will continue as a director and consultant to the corporation. 
Mr. Emanuel will assume his former duties as President. 

The directors have declared a dividend of 15 cents per. share on 
the common stock, payable May 24 to holders of record May 3. This 
compares with 20 cents paid on Jan. 2, last, and 10 cents per share 
on May 15, 1947, the only payment last year.—V. 167, p. 1798. 


Baltimore & Ohio RR. — Equipment Trusts Offered— 
Haris, Hall & Co. (Inc.) and associates on April 28 of- 
fered $4,500,000 2%.% equipment trust certificates at 


prices to yield from 1.50% to 2.70% according to matur»:. 


ms 


ity. Other members of the offering group are: Blair &” 


Co., Inc.; F. S. Moseley & Co.; Phelps, Fenn & Co.; Rey- 
nolds & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Whit- 


4,000 © 


ing, Weeks & Stubbs: Graham, Parsons & Co. and Bram- 
hall, Barbour & Co., Inc. 


The issue was awarded April 27 on a bid of 99.22- Other bids re- 
ceived at the sale, ajl for 2% s, were: Salomon Bros. & Hutzler. 99.21: 
Harriman Ripley & Co., Inc.,-and Lehman Brothers (jointly) 99.151: 
Halsey, Stuart & Co., Inc., 99.069. 


A bid naming a price of 99.2510024 for certificates with a 2%% 
coupon was received from Guaranty Trust Co. of New York. 


The certificates, to be’ issued under the Philadelphia p!an, will 
mature $450,000 each May 1. 1949 to 1958 inclusive: Semi-annual 
dividends May 1 and Noy. 1. To be unconditionally guaranteed as to 
payment of par value and dividends by company. Certificates to be 
secured by 1270 70-ton hopper cars estimated to cost approximately 
$5,633,650.—-V. 167, p._ 1798. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period End. Feb. 29— 1948—-Month—1947 1948-2 Mos.—1947 
Revenue miles —_._ 3,146,769 3,119,027 6,509,910 6,561,737 
Revenue passengers 18,878,464 18.891,187 38.435,771 39,636,944 
Operating revenues 1,785,464 1,800,280 3,635,851 3,770,076 
Operating expenses 1,727,309 1,581,363 3,523,589 3,211,729 
Taxes ea bt 164,686 145,916 333,407 352,538 

$106,531 $73,001 $227,145 $205,808 

4,189 4,285 9,264 9,222 
$77,286 $217,880 $215,031 
1,485 20,852 2,971 
51,252 100,563 102,505 


$24,548 Dr$339,295 $109,555 


Operating income 00 
Non-operat.ng income 
$102,342 
11,710 
50,236 


Gross income 
Fixed charges 
Int. on series A debs 


Dr$164,289 


4 aa = 


—V. 167, p. 1254. 


Bangor & Aroostook RR.—New President— 


Curtis M. Hutchins has been elected President to succeed Wingate 
F. Cram, who retired as President but remains as Chairman. Mr. 
Hutchins has been a director since 1944. 


Equipment Trust Certificates Authorized— 


The ICC on April 19 authorized the company to assume obligation 
and liability in respect of not exceeding $700,000 2's’: serial equip- 
ment trust certificates, series M. to be iosued by the Old Colony Trust 
Co., as trustee, and sold at 98.612 and dividends in connection with 
the procurement of certain equipment. 


The company invited 156 parties te bid for the pur > 
certificates, the bidders to state the purchase nateer’ onan > Pie 
be not less than 98 and to designate in multiples of % of 1% 
the rate of dividends to be borne thereby. In response thereto seven 
bids were received. The best bid. 98.612 and dividends, based on a 
rate of 2'%’* per annum, was made by R. W. Pressprich & Co 
pots. York, Be. i; and has been accepted. On these bases the 
orentinice eee of the proceeds to the applicant will be ap- 


EARNINGS FOR MARCH AND FIRST THREE MONTHS 
Period Ei:d. Mar. 31 19468— Monith—-1947 1948—3 Mos.—1947 
Ry. oper. revenues $2,066,537 $1,753,854 $5,152,775 $4,068,382 
Ry. oper, expenses 1,070,8.0 966,393 2,962,657 2,572,832 
Ry. tax accruals 466.786 314.388 985,686 624,490 
Rent income (net) Dr53.116  Dr51,022 Dr85,184 _Dr61.960 
$422,051 $1,118,248 $809,100 
9,UaJ 244,029 





Net ry. 
Other 


oper. income 
income (net) 


$475,805 
1,70 


2,22 





Income avail 
cherzes 
Fixed charges 


for fxd 
$477,505 
46,378 


$427,110 $1,123,740 
46,475 139,826 


we 


$983,914 


$831,929 
141,954 





Net income 
-V. 167, p. 1690. 


$431,187 $380,635 $689,975 


Barber Ashphalt Corp.—Changes in Name Voted— 


The stockholders on April 28 approved a proposal to change the 
name of this corporation to Barber Oil Corp., effective at the close 
of business on April 30, 1948.—V. 167, p. 1582. 


New Controller Elected— 


L. R. Portney, formerly Secretary-Treasurer of Trinidad Corp., 
Barber’s marine subsidiary, has been elected Controller of the parent 
company, succeeding Frank E. Deitlin. retired. W. H. Egolf has been 
appointed Secretary-Treasurer of Trinidad Corp. 


Consolidated Earnings of Corp. and Its Subsidiaries— 


Quarters End. March 31— 1948 1947 1946 1945 
Net profit after Fed. 
taxes, etc. - *$244,618 $163,170 $703 $20,121 


*Including a capital gain of $208.083 from the sale of a subsidiary 
which owned a cargo ship. The reported earnings are after provision 
for income taxes of $199,570, of which $33,032 were foreign. 

Operating earnings for the first quarter of 1948 were principally 
from marine operations, and were reduced because a number of vessels 
See Zeeerrny in yards for structural classification repairs.—V. 167, 
p. 2. 


Barber Oil Corp.—New Name— 
See Barber Asphalt Corp. above. 


Bareco Oil Co., Tulsa, Okla.—Registers with SEC— 


On April 26 a registration statement was filed with the SEC covering 
162,435 shares ($1 par) common stock. Underwriter, Kebbon, McCor- 
mick & Co., Chicago. The offering price will be $7 each. Shares are 
owned by the Phillips Petroleum Co.—V. 164, p. 4. 


Barnsdall Oii Co.—Earnings— 


Quarter Ended March 31— 
Operaiing profit, after Fed. taxes 
Additions to reserves and lease costs 

written oii AE SIA tal a 


1948 
$5,351,675 


1947 1946 
$2,991,719 $2,061,131 
1,965,895 


1,327,177 1,038,725 





Net profit from operations—_-_ $3,385,780 $1,664,542 $1,022,406 
Earns. per sh. on outstdg. stock $1.52 $0.75 $0.46 

The gross operating revenue of the company and its subsidiaries for 
the quarter ended March 31, 1948, amounted to $8,835,319 as compared 
with $5,113,946 in 1947.—V. 167, p. 1038; V. 166. p. 1783. 


Beneficial Industrial Loan Corp.—To Change Stock— 


The stockhvuiders. will vote May 21 on changing the common stock 
from shares without par value to $10 par value and on increasing the 
authorized number of such shares from 3,000,000 to 5,000,000.—V. 167, 
p. 938. 


- Berkey & Gay Furniture Co.—Assets Sold— 


This company, once a leader in America’s furniture trade, became 
virtually a memory con April 27 with sale of its major assets to the 
First National Bank-of Chieago. Federal Bankruptcy Referee Chester 
C. Wolridge entered an order accepting the bank's bid of approxi- 
mately $1,000,000 for buildings and machinery. 


Creditors and others have ten Gays to appeal the order to Federal 
Judge Raymond W. Starr.—V. 167, p. 1804. 


Bessemer & Lake Erie RR.—Earnings— 


- March— 1948 1947 1946 
Gross from roailway____ $1,115.54 $1,081.799 $746,331 
Net from railway *4,960 121,095 *245,286 
Net ry. oper. income _-__ 168,962 292,353 30,361 
From Jan. 1— 
Gross from railway_-__ 
Net trom raiiway___ 
Net ry. oper. income 


*Deficit—V. 167, p. 1466. 


1945 
$1.075,581 
*168,284 
134,718 


3,009,069 
252.158 
747,781 


1,799,802 
*707,859 
67,004 


2,725,554 
*866,619 
*87,080 


3,169,162 
*71,900 
535.525 





Volume 167 Number 4695 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(1919) 3 








Berkshire Fine Spinning Associates, Inc.—Earnings— 
RESULTS FOR 3 MONTHS ENDING DEC. 31, 1947 


Net- sales Ss: Ss Rig THE aia $21,539,255 
Net prefit after Fed. income taxes 4,044.90 
Common shares outstanding ed 1,583,094 
Earnings per common siare Be.¥3 


—V. 167, p. 542. 


Bethlehem Steel Corp.—First Quarter Report— 
Quarter Ended— Mar. 31, "46 Dec. 31, 47 aa ‘47 


$ $ 
295,576,646 288,347,947 


Net billings 237,525,443 
Total income . 34,207,362 26,360,544 33,383,642 
Interest and other charges. 988,626 887,797 888,742 
*Provision for depletion and deprec. 6,489,405 6,455,100 5,344,474 


19,017,647 
6,640,000 


Net income 26,729,331 


Provision for taxes based on income 11,230,000 11,060,000 





Net income for period_- 15,499,331 12,377,647 16,090,426 
+Earnings per common share $1.55 $1.21 $1.61 

*Other than depreciation on certain equipment provided for through 
charge to operat:ng expense. ¢ Based on 8,954,982 shares, number 
outstanding after 3 tor 1 split-up en Dec. 30, 1947, and aiter deducting 
quarterly dividends on the 7‘. cumulative preferred stock. 

Steel production (ingots and castings) averaged 95.2’. of capacity 
during the first quarter of 1948, as-compared w.th 103.8% during 
the fourth quarter of 1947 and 98% during the first quarter of 1947. 
Steel production for the montn of April, 1948, wll be approximately 


70’. of capacity. 
Tonnage shipments of- finished steel totaled 2,443,000 in the first 
three months of this year against 2,494,000 in the tourth quarier 


of 1947 and 2,197,000 in the first three months of last year. 

The company’s unfilled orders totaled £4:4,000,000 ut the end of 
the first quarter against $407,000,000 at the beginning, an increase 
of $64,000,000. 

The walkout of the coal miners in March and April cost Bethlehem 
1,150,000 tons of coal, 350,000 tons of pig iron, 430,000 tons of 
steel ingots and 315,000 tons of finished steel products, Eugene G. 
Grace, Chairman said. 

The company spent 
three months and authorized $4,000,000 additional. 
balance for improvements. and additions was $90,000,000 at 
of the quarter. 

Replying to a question as to the recent U. S. Supreme Court 
decision in the cement industry basing pvint pricing sy tem, Mr. 
Grace said he did not know what it means and the counsel for the 
company did not know what its application would be or the scope of 


$20,000,000 on new construction in the first 
The unexpended 
the end 


the decision. He added, however, that it certainly does net apply 
to the steel industry today. 

Mr. Grace said Bethlehem’s shipbuilding activity is now enjoying 
a substantial increase in business. The company has received vruers 
or has been awarded contracts for the construetion of 17 big oil 
tankers—9 for foreign interests and 8 for domestic concerns—an“ 


more were expected to be ordered. The value of these orders total 
from about $95,000,000 to $100,000,000. Mr. Grace said this means 
that merchant shipbuilding at the company’s Sparrows Point yard 
will be full up to the spring of 1950. Preparations giso are heing 
made for the building of tankers at the company’s Quincy, Mass., 
yards. 

With ship repair work keeping up, Mr. Grace remarked it -looks 
as if Bethlehem’s shipbuilding wil] have at least, a few years of 
geed business, principally in oil tankers. He explained that a ood 
ceal of this business was booked in April so that it was not reflected 
in first quarter billings. 

Mr. Grace stated he was ‘afraid the price of tin, now 94 cents 
a pound, might go up a bit." The tin is used by the steel companies 
aS a preservative coating for tin plate which is manufactured into 
tin cans and otner containers. It was added that the company is 


getting enough tin although there were restrictions as to its use 
under government regulations.—V. 167, p. 1804. 

B/G Foods, Inc.—Partial Redemption— 

There have been called for redemption on May 28, next, $10,400 of 
15-year 5% sinkirg fund debeniures dated Apri] 1, 1945, at 100 and 


interest, through operation of the sinking fund. Payment will be made 
at the City National Bank & Trust Co. of Chicago, trustee, 208 South 
La Salle St., Chicago, Ill.—V. 166, p. 462. 


(Philip) Blum & Co.—Distribution of Warehouse Re- 


ceipts— 
In view of the fact that stockholders of this company authorized, 
on March 18. 1948, the voluntary dissolution of the company and 


in line with the extent to which the liquidation of the company has 
progressed, the New York Curb Exchange suspended this company’s 
$1 par common stock from Exchange dealings at the opening of 
business on May 1, 1948. 

The first of a series of liquidating distributions, authorized on 
March 16, 1948, consists of substantially all of the bulk whiskies owned 
by the company and is represented iby warehouse receipts pledged with 
Continental Illinois National Bank & Trust Co. of Chicago as security 
for the $1,800,000 indebtedness of the company to the bank, equivalent 
to $2 per share of the outstanding common stock. It is payable now 
upon receipt by the company of an executed letter of transmittal, 
with the common stock certificates and either a cashier's or certified 








check or postal money order at the rate of $2 per share of said 
common stock payable to the Continental Illinois National Bank & 
Trust Co. of Chicago.—V. 167, p. 1254. 

Bon-Ami Co. (& Subs.)—Earnings— 

Quar. End. Mar. 31— 1948 1947 1946 1945 
Gross proiit on sales $632,770 $735,024 $976,522 $784.027 
Operating profit_ 338.11° 456.812 666,0°7 560,375 
Deprec. and depletion 17,990 14,514 11,039 11,900 
Fed. and foreign income 

taxes 127,866 161,720 299.425 300,624 

Net profit $192.262 $280.580 $355,633 $247,840 
Class A shs. outstdg 94.583 94.583 94.583 £4 583 
*Earns. per share $1.00 $1.32 $1.72 $1.15 
Class B shs. outstdg. 200,000 200,000 200,000 200,000 
Earns, per share $0.49 *$0.93 *$0.97 *$0.69 

*Under the participating provisions of the shares. 

NOTE—Net profit for quarter ended March 31, includes foreign 
profits subject to exchange restrictions in the amount of $20.48%. 
compared with $24,943 in 1947, $27,003 in 1946, $24,460 in 1945 and 


$18,326 in 1944.—V. 166, p. 1783. 


Boston Mutual Life Insurance Co.—New Record— 


The company on April 22 reported New Business Writines for the 
first two weeks in April cf over $1,500,000 and all indications point to 
a record month. —V. 166, p. 2307. 


Boston Terminal Co.—ICC Examiner Urges Sale— 


An examiner for the ICC on April 22 recommended that the 
mortgage trustee for the Boston Terminal Co. foreclose the mort- 
gage on Boston’s South Station, sell the properties of the company 
at an upset price of $9,000,000, and so establish a deficit claim 
against the New York, New Haven & Hartford RR., which uses the 
terminal company’s facilities. 

He advanced his plan, proposed by the 
the Terminal company and by the mortgage 
of “‘reorganization’’ cf that company. 

He also recommenced that no action be taken on an application 
of the Terminal company to abandon the operation of its properties. 
This recommendation was on the ground that sale of the properties 
should be approved only to a buyer willing to continue operations. 


bankruptcy of 
as a method 


trustee in 
trustee, 


27,150,426 . 


Millions of passengers use the station each year, he said, so there 
could be no idea of actua] abandonment. 

In 1931 the Massachusetts Department of Public Utilities deter- 
mined that 70‘, of the interest on the outstanding bonds of the 
Terminal company should be paid by the New Haven, and 30% by 
the New York Ceniral, in proportion to their use of the termina). 
Since 1939, the examiner said, the New York Centra) had continued 
to pay the 30% of the interest accruing on the bonds.—V. 166, p. 562 


Betany Mills, Inc.—Registrar Appointed— 


The New York Trust Co., 100 Broadway, New York, N. Y., has been 
appointed sole-registrar with respect to 128,101 shares 6‘; cumulatilve 
prior preferred stock, 226,888 shares 5‘- cumulative preferred stock 
and 513,444 shares of common stock. See also V. 167, p. 1804. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 


Month of February— 1948 1947 
Gross earnings from operation ees _....... $7,545,618 $7,023,826 
Oper. expenses, estimated deprec.. amortization, 

capital and other charges PRIS: SEES CaS 


5,626,265 5,261.487 





Estimated net revenue. . XD, 
Aggregate net revenue from Jan. 1 . 
NOTE—-The operating resrlts »s shor in 
average rates of ‘exchenge.—V. 167, p. 938. 


Bristol-Myers Co.—Registers With SEC— 


The company .on. April 23, filed a registration statement with the 
SEC for the sale of $10,000,000 20-year debentures. Wertheim & Co., 
New York, are the principal underwriters. The funds to be derived 
through the sale-of the debentures, according to the company, will 
be used to pay off certain bank loans, to improve the working capital 
position of the company and its subsidiaries and to provide funds 
for further growth and development of the business.—V. 167, p. 842. 


$1,919,503 $4,102,359 
$4,121,716 $3,567,242 
dollars are taken at 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical . 
erder. However, they are always as near alphabetical 
position as possible. 








Brockway (Pa.) Glass Co., Inc.—Stock Offered— 


The company is offering 5,000 shares of 5‘o cumulative preferred 
stock at par ($50) und 7,150 shares of common stock at par ($50). 
The stock is being offered direct by the company to persons living in 
Brockway, Pa. and Muskogee, Okla., and surrounding tommunities 
There are no underwriters. 


New Term Loan—The company as of April 1, 1948, 
obtained a $2,000,000 term loan from the Society for 
Savings in tne City of Creveliana@.: awe san with Dear 
4% interest. 


The principal amount of the loan will be payable in quarter-annu2l 
instalments of $62,500 each, on the first days of each July, October, 
January and April, beginning July 1, 1948 and ending Jan. 1, 1955, 
both dates inclusive, with the unpaid balance of principal being due 
and payable on April i, 1955. In addition to these payments on 
account of principal, the loan agreement provides that the company 
is to pay to the Society each year, veginning with the fiseal year 
ending Aug. 31,1949, 40% of its net earnings in excess of $600,000, 
und commencing with the fiscal year enaing Aug. 31, 1951, a sum 
equal to 25% of the company’s annual depreciation reserve, excluding 
cepreciation for furnaces and amortization of leased equipment, such 
additional payments to be applied to the payment of principal in the 
inverse order of maturities. 

PURPOSE—The aggitgate amount of new money to be available 
to the company to the maximum amount of $1,145,000 and consisting 
of not to exceed $607,500 to be realizec from the sale of preferred and 
common stock, and $£37,500 in increased amount of borrowings from 
the Society, (after the payment and discharge of $1,462,500 principal 
amount presently owing to Sociciy under the outstanding loan agree- 
ment and chattel morigage note) will be used to cover the increased 
costs of erecting, equipping and placing in operation the second unit 
of Plant No. 2 ai Crenshaw, Pa., to cover the increased costs incurred 
in expanding Plant No. 3 at Muskogee, Okla., to cover the increased 
costs incurred in cnlarging and constructing the decorating department 
added as a part of Plant No. 2, to cover the cost of installing new 
compressed air system in Plant No. 1 ai Brockway, Pa., and to provide 
the company with not to exceed an estimated $414,700 of additional 
working capital. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
63,104 shs. 


Common stock ($50 par) 80,000 shs. : 
5’, cum. preferred stock ($50 par! 40,000 shs. 33,149 shs, 
Lcan agreem’t with Society for Savings $2,000,000 $2,000,000 


STATEMENT OF INCOME 


3 Mos. Enda. Years Ended Aug. 31-—— 
Nov. 30, '47 1947 1946 1945 
Net sales --- $2,138,366 $9,067,458 $6,622,055 $6,019,466 
Cost of ware sold 1,748,164 6,733,746 5,310,981 4,378,390 
Operating expenses 259,138 916,091 844,455 668,716 
Gross profit fr. oper. $131,063 $1,417,621 $466,619 $972,360 
Financial expense (net) 60,268 136,561 ©r433,487 78.409 
Fed. & State inc. taxes 29,692 520,000 454,500 659,815 
Net profit $41,004 $761,060 $445,606 $234,136 
—V. 167, Pp. 1038. 


Brunner Manufacturing Co., Utica, N. Y.—Files with 
SEC— 


The company on April 21 filed a letter of notification with the SEC 


coveling 33,333% shzres of common stock (par $1), to be offered 
at $6.25 per -hare. Underwriters are Mohawk Valley Investing Co. 
Inc.; George H. Cooley & Co., Inc. and Cohu & Co. The shares will 


first be offered to Common stockholders of record April 28 in ratio 
of one new share for each six shares held. Rights expire May 12 and 
subser‘ptions are payable at First Bank & Trust Co., Utica, N. Y. 
Proceeds will be used for general corporate purposes.—V. 165, p. 1447 


Buckeye Pipe Line Co.—Debentures Placed Privately— 
The company, it was announced April 28, has negotiated 
through Kuhn, Loeb & Co. the sale of $6,000,000 15-year 
314% sinking fund debentures due April 1, 1963, to two 
insurance companies. New York Life Insurance Co. has 
purchased $5,000,000 and the Provident Mutual Life In- 
surance Co. of Philadelphia $1,000,000. 

A semi-annual sinking fund, designed to retire 
turity, will commence on April 1, 1952. ‘ ies 

The proceeds are to be used to finance the construction of a (22-inch 
pipe line between Lima and Toledo, Ohio, and a 12-inch pipe line 
between Cygnet and Cleveland, Ohio. 4 

The National City Bank of New York has been appo‘nted trustee, 
paying agent and registrar for the $6,000,000 of 15-year 34e‘c sinking 
fund debentures Cue April 1, 1963.—V. 167, p. 1583. 


the issue by ma- 


Buffalo Ferge Co. (& Subs.) —Earnings— 
Quarter Ended— Feb. 29,°48 Feb. 28, ‘47 Feb. 28, 46 


Net profit $521,004 $636,777 $238,980 

Capitel shares outstanding 324,786 324,786 324,786 

Earnings per share $1.60 $1.96 $0.73 
‘After charges and Federa! income taxes.—V. 166, p. 1783. 





(F.) Burkart Manufaeturing €o.—Annual Report— 

























Years Ended Nov. 30— 1947 1946 
Net sales, less cost of goods sold___ $2,659,856 si.seoe $7 
Shipping, sell.. edm. and gen. exps. 787,828 691,074 x 
Siete: 3S SO $1,072,028 $1,149,735 $458,654 
Other income._.________ ‘ 70,891 40,231 28,204 
Total income.____________ $1,942,919 $1,189,966 $486,858 
Other deductions.__._._____ 151,524 50,333 
Fed. normal ine. tax and surtax __ 678,500 434,000 1 
State income taxes.__.__-__________ 16,500 11,000 
Overprovision of taxes ‘or prior yrs. Crd, GST. ee 
Reserve for contingencies... = 200,000 300,000 Cr351 
Sint | QRS SH ee $898,492 $394,634 $279,277 
Cash divs. on common stock __ 344,025 275,220 275,226 






BALANCE SHEET, NOV. 30, 1947 
ASSETS—Cash, $435,985; receivables, $1,665,736; inventories, $2,- 
5C0,071; cash surrender value of life insurance, $131,704; advances on 
machinery under terms of license agreement, $34,763; sundry advances 
and miscellaneous accounts, $9,260; property, plants and equipment 
(after reserves for depreciation of $954,296), $1,176,518; unexpired 
insurance premiums, $43,975; prepaid interest, $1,198; total, $6,059,210. 


LIABILITIES—Notes payable, $550,000; accounts payable, $344,824; 
accrued local taxes, $7,600; Federal and State taxes on income (est.), 
$695,000; reserve for possible losses from future deflationary price 
adjustments, $500,000; ccmmon stock (par value $1 a share), $275,220; 
capital surplus, $39,563; earned surplus, $3,647,004; total, $6,059,270. 
—V. 165, p. 1585. 


Burlingten-Reck Island RR.—Earnings— 























































































March— 1948 1947 1946 1945 
Gross from railway____ $317,422 $279,913 $283,331 $244,204 
Net from raiiway______ 80,025 57,965 62,564 107,094 
Net ry. oper. income 24,324 *1,445 11,693 56,534 

From Jan. 1— 

Gross from railway 904,039 866,373 720,372 683,276 
Net from railway 175,829 200,285 229,418 239,739 
Net ry. oper, income___ 16,648 16,348 74,205 107,313 


*Deficit.—V. 167, p. 1466. 


Burroughs Adding Machine Co. (& Subs.)—Report— 


Calendar Years— 1947 1946 
Charges to customers for produets sold and 

services rendered __._..__._ __. _. $69,137,398 $46,240,978 
Interest earned on U. S. and foreign govt. bends 71,056 116,323 
Miscellaneous income _..___________ " 117,667 163,938 





Total inccme A MER BSD Fe 
Cost of munufacturing products sold and ren- 
dering services _____- . 36,303,077 27,940,156 


$69,326,121 $46,521,239 


Socia: security, property and other taxes 1,816,142 1,427,752 
Depreciation sie gic aiassonaiieen aoa v J 915,102 $55,375 
Rent paid for use of sales offices__ 1,027,397 812,484 
Other costs of marketing products and con- 

ducting the business. ~.._-_ Ms" 17,763,917 11,693,323 
U. S. and foreign taxes on the year's inc. (est.) 4,737,000 1,800,000 


Net income DEAE (NE 5 ras - $6,763,486 $1,992,129 
Reserve for contingencies_- ier 400, 
Adjust. for prior years’ U. S..& foreign inc. tax. Cr895,699 











*Reasrwes set eelde. oe Sse ee ee Cr634,552 
Dividends paid in cash__ 3,735,000 2,747,300 

Balance ae ESE MR cs: _ $3,524,185 $120,600 
Surplus, Jan. 1 pb S.. ‘ 9,657,268 9,509,407 

Sarg Dec. 31-2 ok cc ah _ $13,181,453 $9,388,807 
Capital ares outstanding..________ : 4,980,000 4,980,000 
Earnings per share____._______. $1.36 $0.40 


_ “Prom income in prior years for possible losses in foreign countries 
($234,551) and for contingencies ($400,000) believed in 1946 to be no 
longer required. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
Cash ee Soni iedbina _. $8,089,449 $6,060,418 
U. S. and foreign government Londs ‘at amor- 

tized cost which is approximate market value) 6,594,169 9,572,863 
Receivable from customers and others (less 1es.) 9,500,802 5,250,456 
Inventories i. aoe 18,778,746 11,514,664 
Expenses paid in advance ae 3,024,955 3,570,691 


11,226,042 8,896,372 


*Land, buildings and equipment ‘at cost )- 96.37 
eats ed peau ; 1,523,647 1,003,316 


Other assets 4 





Total nite ans Rayer 858,737,810 $45,862,780 

LIABILITIES— 
Accounts payable ____ Ss mere dS. $1,546,330 $783,871 
Wages and commissions accrued_ ene 1,820,842 1,912,179 
Estimated income taxes owing to U. 8S. and 

foreign governments RRR Tis ete 3 5,620,661 3,155,809 
Social security, property & other taxes pavable 748,638 458,102 
Payments by customers for machines and serv- 

ices to be delivered in the future Pie ae gar 9,541,242 4,584,903 
Est. cost of guaranteed service on machines sold 389,350 290,515 
Non-par value stock (5,000,000 shares) __ 25,000,000 25.000,000 
Treasury stock (20,000 shares). MES Dr310,706 Dr310,706 
Reserve for contingencies - ~ 1,000,000 600,600 


Earned surplus ‘a ins miguel . 13,181,453 9,388,807 





Tota] Je - * $58,737,810 $45,862,780 
“After reserve for depreciation of $11,452,479 in 1947 and $11,128,693 
in 1946.—V. 167, p. 938. 


Canada Dry Ginger Ale, Inc. — Starts Work on Its 
Largest Plant— 


It was announced on April 22 that ground excavation has begun 
in Philadelphia, Pa., for the construction of the largest Canada Dry 
bottling plant in the United States. The new plant, costing approxi- 
mately $1,400,000 with equipment and having over two acres of 
building under roof, will provide more than three times the production 
capacity of the company’s present Philadelphia plant. 

Designed for a maximum production rate of a quarter million bot- 
tles every eight hours, the plant will have three separate bottling 
lines, including two fifty-spout bottle fillers and one sixty-spout. 

William E. Passow, Philadelphia Division Manager, expects to transfer 
operations to the new plant starting in February, 1949, barring wn- 
expected delays. 

Distribution from the new plant will be confined to the Philadelphia 
marketing area, C. E. Van Anglen, mid-Atlantic Region Manager, said. 
The compeny expects to re-introduce its line of fruit flavored bever- 
ages, and will bottle its Gour and Hi-Spot beverages in the five-cent 
size when conditions permit. 

The new building will be one story high and occupy 92,150 square 
feet of floor space.—V. 167, p. 842. 


Canadian Natienal Lines in New England—Earnings 

















March— 1948 1947 1946 1945 
Gross from railway. ___ $230,000 $175,000 $218,400 $179,380 
Net from .1ailway___ *31,927 *22,481 *65,548 °41,483 
Net ry. oper. income___ °91,682 *74,526 *127,890 *93,029 

From Jan. 1— 

Gross from railway____ 612,060 552,000 560,100 477,306 
Net from railway-_- *129,986 *44,073 *133,380 °174,7 
Net ry. oper. income. 316,853 *206,911 *310,764 *334,91 


*Defic't.—V. 167, p. 1467. 
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Catawissa RR.—Bonds Extended— 

The ICC on April 19 granted the company authority to extend 
from April 1, 1948 to April 1, 1968, the date of maturity of not 
exceeding $2,215,000 of 50-year 4‘ gold iirst mortgage consolidated 


»onds, to bear interest during the extended period at the rate of 
34% per annum. The ICC also granted authority to the Reading 
vo. to assume obligation and liability, as lessee, in respect of the 


csayment of the principal of and the interest on the bonds as 
-xtended. 

As of Feb. 16, 1948, Reading owned $195,000 of the Catawissa bonds, 
of which $185,000 are pledged with the trustee under Reading’s mtge. 
nd deed of tru t da.ed van. 2, 1924, and tne remaining $2,020,000 
were outstanding in the hands of the public. By letter dated Feb. 16, 
1948, to the Cacawissa, the Reading agreed to acquire before, at, or 
fter maturity the remainder of the outstanding bonds and to present 
the bonds to the former for exiension. As of March 30, 1948, the 
seading had acquire additional amounts ef the bonds, making the 


stal owned by it in excess of $1,600,000.—V. 167, p. 1584. 


Caterpillar Tractor Co.—Earnings— 

Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 
© les $19,357,276 $14,269,656 $56,953,945 $43,334,556 
774,264 315,654 2,925,326 1,650,624 


-V. 167, p. 1691. 


Celotex Corp.—New President, Etc.— 


Bror Dahlberg, founder of this corporation and its President since 
organization, hag been elected Chairman of its board of directors; 
Otis S. Mansell, Vice-President and Comptroller of the corporation 
.nd active in its management for over 21 years, has been elected 
Hresident. 

Carl G. Muench, Vice-President in charge of operations, engineering 
and construction, has been. elected Senior Vice-President. 


Chris, L. Christensen, Vice-President in charge of industrial relations ~ 


and research, has been elected Chairman of the executive committee: 
Henry W. Collins, Vice-President in charge of sales and distribution, 
has been elected Executive Vice-President.—V. 167, p. 1467. 


Central Maine Power Co.—Earnings— 


Period End. Mar. 31— 1948—-Month—-1947 1948—12 Mos.— 1947 
Operating revenues.... $1,675,060 $1,331,721 $18,350,626 $16,429,265 








Operating expensés____ 1,163,002 782,193 12,384,744 9,617,891 
Taxes (other than Fed. 
Ty clapecnaccs 155,244 140,142 1,862,454 1,694,627 
Net oper. income ___- $356,808 $402,386 $4,103,428 $5,116,747 
Non-oper. income (net) 1,187 3,216 20.236 98,640 
Gross income ____-__ $357,995 $405,602 $4,123,664 $5,215,387 
Int. and other deducts. 129,802 122,882 1,459,495 1,573,001 
Net income —._.__~_ $228,193 $282,720 $2,664,169 $3,642,385 
Pid. div requirements_ 67,041 67,041 804,394 881,979 
Earn. per com. share__ $0.09 $0.13 $1.10 $1.63 


—-V. 167, p. 1584. 


Central States Electric Corp.—Plans to End Bank- 
ruptcy Asked for By Trustees— 


Creditors and stockholders of the corporation have until June 23 to 
submit to the bankruptcy trustees their suggestions for a plan to 
end present court proceedings. 

The trustees, Carl J. Austrian and Robert G. Butcher, have made 
this offer in their third annual report for the company, together 
with an outline of the three reorganization possibilities as they see 
them, and w.th recommendations as to the course which seems most 
advisable. 

ting of the bankruptcy status of the corporation can be effected 
n ree ways, according to the trustees. } 

This can be done through a single company, non-leverage reorgani- 
zat‘on plan under which all three companies could be coinbined into 
a single company having only common stock outstanding, or at most 
only a smail amount of bank debt. This would be an open-end type 
-nvestment company in which stockholders could obtain, at their 
wption, the cash value of their stock as determined by the market 
value of the company’s assets at the time of redemption. 

As alternatives the trustees state that all three companies could 
be liquidated, er a multi-companied leverage reorganization plan ef- 
tected, with Central States in contro] of both present subsidiaries or 
Liocae of both, and having a large amotnt of senior securities 

The trustees state their preference to be single company open-end 
\ype of successor in which common stock “leverage” would be non- 
xistent or present only in small proportion. Complete liquidation 
would be undesirable, they state, because of the heavy Federal income 
‘axes which would have to be paid on sale of assets, chiefly these 
which Central. States would receive in a prior tax-free liquidetion of 
American Cities Powet & Light Corp.—V. 167, p. 1584. 


Central Vermont Ry., Inc.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway____ $893,000 $800,838 $619,173 $772,389 
Net from railweyz_____ 155,959 120,242 *96,052 140,572 
Net ry. oper. income___ 52,181 17,300 *199,743 106,259 
é From Jan, 1~ 

ross from ra lway____ 2,429,000 2,380,895 1,929,659 2,114,022 
Net from railway... __ 332,876 364,478 31,278 258,650 
Net ry. oper. income___ 10,327 41,950 *275,154 42,397 


*Deficit.—V. 167, p. 1467. 


Cerro de Pasco Copper Corp.—To Increase Stock— 


The stockholders on May 12 will vote on chan 
ging the authorized 
and issued capital stock from shares without par value to shares of $5 
par valve and, if authorized, on increasing the authorized number of 
such shares from 1,122,842 to 1,500,000.—V. 167, p. 1692. 


Chesapeake & Ohio Ry.—Asks Bids— 


The company is inviting bids, to be o 
5, pened at noon, May 11, on 
oa of $4,450,000 (fourth 1948 series) of serial equipment trust 
Pn ecg Pp sale of the proposed issue will be applied toward 
piv = 70-ton all-steel hopper cars, 10 switching loco- 
motives wi tenders and four Passenger !ocomotives. Aggregate cost 
of the equipment is estimated at $4,495,608. 
The wrench certificates will be dated May 15, 1948, and mature 
i ghd oe a from May 15, 1949 to May 15 
; , and w i i 
aividen cane Bb on ill be guaranteed as to principal and 
Fs are asked to specify a dividend rate, which must be 
. som 
aa” Ya of 1% and must be the seme for all maturities. No 
or s than 99 pius dividends from May 15, 1948, to the date 
of delivery will be considered.—V. 167, p. 1604. 


Childs Co., N. Y.—Partial Redemption— 


The company has called for redem 
ption on June 1, next through 
ae of the sinking fund, 342 shares of 542% cumulative tea 
— » Rraveggt  sinalnding Shares of such stock to be issued in exchange 
“ oe the old 7% preferred stock) at $100.9167 per share 
hich includes’ accrued dividend from April 1, 1948 to June 1, 1948. 


Payment will be mad 
N. ¥.—V. 167, p. 169 -§ at The Marine Midland Trust Co., New York, 


Cincinnati New Orleans & Texas 


ied Pacific Ry.—Earns.— 





Gross 1948 1947 1946 1945 
Net trons ta nawey---- $3,392,411 $2,936,886 $2,385,398 $2.894.048 
Net ry. oper. income. ’z80876 954,633 207,448 1,016,863 
: m Jan. 1 aes 748,158 521,336 101,028 412,321 

3 . 

ae frome te rnilway---- 9625844 8.362.618 6,868,870 3.853.263 
iy. ager. incous’ 3314.259 2,547,132 1,356,394 3,177,001 
V. 167, p. 1467, —S 1° 9-983 1,382,114 763,251 1,190,631 


Cities Service Co.—Large Expenditures Planned— 


Capital investment during 1948 by Cities Service subsidiaries, in, their 
search for new crude oil sources and for expansion and replacement 
of tacilities, will total approximately $145,000.000, as compared with 
$96,000,000 in 1947, W. Alton Jones, President, told stockholders at 
the annua! meeting held on April 27. 

Ot the total capital investment schedu'ed in 1948, Mr. Jones d's- 
closed that approximately $110,000,000 will be by petroleum and 
na.ural gas subsidiaries, and the remainder by utility subsidiaries. 

The 1948 program will bring the aggregate Cities Service expendi- 
tures for replacement and expansion to approximately $700,000,000, 
sinee 1931. This investment, Mr. Jones pointed out, has strengthened 
the company’s position in the o/] industry, and last year o7% of the 
£468.925.946 Cities Service gross overating income was derived from 
oil and gas operations. Cities Service in 1947 recorded new high 
levels of gross sales, gross reveuues and net income, with progress 
continuing in 1948. 

The search for new crude oil sources is being pushed both at home 
and ebroad, Mr. Jones said. 

“An example of this activity is the contrect recently entered into 
with the Government of Mex'co,” he said. “Under this contract, the 
Mexican Government w:th funds and assistance of Cities Service Coe. 
will explore and test an area Of more than one million acres of oil 
lands in the Tampico area, which comprise leaseholds formerly con- 
trolled by subsidiaries of Cities Service. 

“These lands were held in status quo when the Mexican Govern- 
ment took over the operation of all oil operations im 1938, and the 
present contract is a culmination of negotiations ever a considerable 
period of time.” 

Among major results of 1947, Mr. Jones cited the retirement of 
$156,636,612 in Cit:es Service securities and obligations, ia accordance 
with the company’s plan for s'mplification of its corporate structure. 
These retirements consisted cf $64,060,000 in 6‘. preferred stock, 
$1,770,000 in 6% preference BB steck, $460,000 in 6% preference B 
stock, $40,578,100 in 5% debentures due 1950, and $7,696,562 in re- 
demption premiums. The retirements were cifected through the is- 
suance of 3%, debentures and the application of. treasury-cash: Com- 


mon stock dividends were resumed in December of 1947.—V. 167, 
p. 1804. 

: Colorado & Wyoming Ry.—Earnings— 

March 1948 1947 1946 1945 
Gross from railway___- $227,079 $154,846 $105,204 $135,217 
Net from railway___._- 96,267 61,142 15.183 42,624 
Net ry. oper. income 58,351 30,049 5,114 21,906 

From Jan. 1— 

Gross from railway__-_- 678,026 467,720 233,665 407,823 
Net from railway x 300,754 191,239 46,001 137,363 
Net ry. oper. income__-_ 159,042 88,732 *6,722 67,554 

*Deficit V. 167, p. 1467. 


Columbia Gas & Electric Corp.—Change in Name— 
The stockholders on April 29 approved a proposal to change the 








name of this corporation to The Columbia Gas System, Inc.—V. 167, 
p. 1585. 

(The) Columbia Gas System, Inc.—New Name 

See Columbia Gas & Electric Corp. above, 

Columbus & Greenville Ry.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway___~ $180,599 $171,232 $146,217 $160,307 
Net from railway _---- 54,062 *64,402 23,904 41,073 
Net ry. oper. ‘ncome__ 26,771 *83,705 6,525 19,300 

From Jan. 1— 

Gross from railway 478,140 477.600 416,456 471,121 
Net from railway 114,090 *27.309 59,863 116.311 
Net ry. oper. income 56,665 *71,058 14,402 57,910 

*Deficit.—V. 167, p. 1583. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Co. and associated. 
companies, excluding sales to other electric utilities, for the week 
ended April 24 showed a 2.6% increase over the corresponding week 
a year ago. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with 1947: 


Week Ended— 1948 1947 % TInc. 
April 24 sc thchecbidh ka 211,155,000 205,811,000 2.6 
April 17- pera i Se te 215,811,000 209,743,000 2.9 
April 10 3 ‘ 3 217,881,000 209 ,205.000 41 
April 3_. 220,461,000 209,864,000 5.0 


New Vice-President— 
Robert F. Cruetz, who has been Assistant Comptroller since 1945, 


has been elected Vice-President in Charge of Industrial Relations to 
succeed Roy A. Dingman, résigned.—V. 167, p, 1805. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidieries of 
this corporation, adjusted to show genera] business conditions of terri- 
tory served for the week ended April 22, 1948, amounted to 309,122,425, 
es compared with 287,147,716 for the corresponding week in 1947, an 
increase of 21,974,709, or 7.65% .—V. 167, p. 1805. 


Compo Shoe Machinery Corp.—Earnings— 





Calendar Years— 1947 1946 1945 
Net profit after charges and taxes_ $320,153 $387,757 $235,510 
Earns. per sh. on 299,954 com. shares $1.06 $1.29 $0.70 
—V. 165, p. 2924. 

Conde Nast Publications, Inc.—Earnings— 

Calendar Years— 1947 1946 1945 
Net earnings after charges____.-~~ $4,004,928 $5,981,426 $5.396,589 
NN I i. en toc poeceeneaiatteantietls 1,400,000 2,465,500 3,962,000 

Nét profit ___-_--.--_-_-_---------~ $2,604,928+ $3,515,926 $1,434,589 
*Earned per common share____--~-~ 2.59 $3.50 $1.43 


*On 1,005,894 shares.—V. 166, p. 1784. 


Consolidated Edison Co. of New York, Inc.—To Get 
PSC Approval for Sale of Debentures— 


The company on April 23 received a go-ahead signal from the 
PSC for issuance of $57,382,600 of 15-year 3% convertible debentures. 
This would be the first step toward equity financing to be taken 
by the company in a number of ‘years. 

While indicating that approval of the debenture salé will be forth- 
coming, Milo R. Malthie, Chairman of the PSC, pointed out what he 
termed certain weaknesses in the company’s plan. 

Proceeds from the sale of the issue would be used partly to redeem 
a portion of vhe ou‘standing preferred stock and partly as a means 
of raising funds to finance new construction. 

Under the company’s plan the debentures would be convertible into 
common stock at a price of $25 a share. Stockholders would be given 
the right to subscribe for $5 principal amount of debentures for each 
share of common held. 

Chairman Maltbie asserts that under present conditions, with the 
company’s common stock selling for about $22 a share, the immediate 
effect of the debenture plan would be to narrow the equity base 
instead of broadening it. He warns that the issuance of the deben- 
tures may have a deterring effect upon the company’s plan for re- 
fund’ng its outstanding preferred stock. 

“It is undoubtedly true that in fixing $25 as the conversion price,”’ 
says the opinion, ‘‘the company has postponed the date of conversion 
and possibly placed a serious obstacle in the way of broadening the 
equity base in the way approved. If a conversion price of $20 had 
been fixed (just by way of illustration), the attractiveness of the 
debentures would have been increased and it might have been pos- 
sible to lower the interest rate. It certainly would be true that a 
3’e debenture with the conversion privilege of $20 a share would 
be more attractive to stockholders than at $25 a share. Conversely, 
any increase of the conversion price above $25 would lessen the 
attractiveness of the debentures.’’. vd 





Weekly Output Increased— 

The company on April 28 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
April 25, 1948, amounted to 203,600.000 kwh., compared with 199,500,000 
kwh. for the corresponding week of 1947, an increase of 2.0%. Lecal 
distribution of electricity amounted to 193,300,000 kwh., compared 
with 188,500,000 kwh. for the corresponding week of last year- a.2 
increase of 2.5‘2.—V. 167, p. 1805. 


Consolidated Gas Utilities Corp.—New President— 

Norman Hirschfield, a Vice-President since 1938, and a director of 
the cerpuration. Nas o-en elected Fresident, succeeding E. C. Joullian, 
resigned.—V. 167, p. 1806. 


Consolidated Grecers Corp. (& Subs.) —Earnings— ~ 
36 Weeks Ended— Mar.6,'48 Mar.8,’47 Mar. 9, 46 


$ $ $ 
Sales enti Paes ‘ . 86,647,652 102,567,492 78,778,529 
Net income after taxes_ Sil 1,919,545 3,766,141 1,640,090 
Earned per common share___ $2.07 $4.19 $1.75 


S. M. Kennedy, President, stated that sales for the current fiscai 
year to date were lower, as compared with the corresponding ~-p 
a year ago, which was due primarily to rigid buying comtrols set up 
in order to minim ‘ze inventory risk. He further stated that earnings 
were adversely affected by smaller profits from canning e@perations, 
particularly in Iowa where droughts substantially reduced-the size 
of the pack. “Our inventory position is much better than that’ of 
a year ago,” he said, “and with canning prospects fer the «coming 
year looking very much impreved, in thé tcrritories where we operate 
ee we look forward to the future with confidence.”"—-V. 167, 
p. 1468. 





Consolidated Laundries Corp.—Earnings— : 
12 Weeks Ended— Mar. 27, Mar. 22, 
1948 1947 
Profit before’ Federal income taxes $87,136 $1236;471 
Federal income taxes aE pas 31.810 45,859 
Net profit Ge ee $55,320 $ 0,612 
Common shares outstanding.___~ : 347,700 347,700 
Earnings per common share__ , ini te $0.16 $0.26 


—V. 166, p. 1353. 


Continental Baking Ce. (& Subs.)—Earnings— 


13 Weeks Ended— Mer. 27,°48 Mar. 29,’47 
Gross sales, less discounts, returns and allow. $37,£09,.277 $35,400,350 

















Cost of goods so.d ; 26,900,467 24,917,310 
Cost of delivery and selling expenses other 
than advercising 7,633,982 6,975,570 
Depreciation 389,029 228;264 
Advertising ‘ 540,980 666,579 
General and administrative expen‘e 235,507 248,180 
Contribution to the pension fund 125,000 $9,750 
Gross profit $1,984,312 $2,164,696 
Other income neal 12,410 *124,527 
Tctal income- $1,996,722 $2,289,223 
Interest, amortization and discount expense 105,384 123,948 
Provision for Federal income tax . 710,725 815,965 
Amortization of goodwill 50.000 50,000 
Net income for the period $1,130,613 $1,299,310 
Balance of earned surplus at beginning of period 8,950,758 5,869,291 
Total ; , $10,081,371 $7,168,600 
Divs. on $5.50 div. cum. pfd. stock 348.666 348,666 
Divs. on common stock ; 258,857 268,857 
Bal. of earned surplus at end of period $9,463,848 $6,551,078 
Common shares outstanding- 1,075,429 1,075,429 
Earnings per common share_- $0.73 $9.88 


wheat futures purchased as @ 
V. 167, p. 1042. 


®*“Includes $108,959 profit on sale ol 
hedge against part of flour requirements.— 


Cooper-Bessemer Corp.— Quarterly Results— 


Quarters Ended March 31— 1948 1947 
Net sales uM Si ataenlenatcentet dba $7,781,000 $6,182,497 
Net profit after charges and taxes ‘ 658.441 389,801 
*Earnings per common share____.._.___------ $2.35 $1.30 


*After provision for prier preference dividends. 

NOTE—Unfilled orders cmounted to $23,253,000 as of April 24, 
compared with $18,716,000 on Jan. 1, last. B. B. Williams, Chairman, 
on Apr.l 26 reported production and new business as continuing at 
peacetime levels.—V. 167, p. 744. 


Cory Corp., Chicago—Quarterly Results— 


Quarters Ended March 31— 1948 1947 
I ibid retin bite ate as oe $2,417,968 $2,342,766 
Net profit after taxes____.__-___- 210.405 347,357 
Earnings per share.____-_~.----- "e $0.33 $0.54 


The increase in scales, according to J. W. Alsdorf, President, was 
due primarily to the fact that the company in the 1948 period ma- 
terially increased production on its new Domestic Automatic Coffee 
Brewer and to the introduction of the new Cory electric knife sharp- 
ener. In making the announcement, Mr. Alsdorf also called attention 
to the fact that production of Cory glass coffee brewers in Cory Corp. 
(Canada) Lid., the company’s new wholly owned Canadian subsidiary, 
Started late in March of this year. 

Mr. Alsdorf said higher costs of raw materials and manufacturing, 
together with certain non-recurring expenses, accounted for the reduc- 
tion in earnings in 1948 as against the same period last year, while 
sales continued toe gain. He also stated that the company had pursued 
an aggressive merchandising program requ:ring somewhat higher 
promotional expenses in the first three months of the year, which 
resulted in improving the company’s market position and. emphasized 
that this policy would be continued.—V. 167, p. 544. 


Crane Co., Chicago—New Treasurer, etc.— 


H. H. Bunchman, formerly Assistant Treasurer, has been elected 
Treasurer to fill the vacancy left by the retirement of Walter Evensen. 
J. W. Hederick has been elected Assistant Secretary and H. A. Tacon 
as Assistant Treasurer. 

David Levinger, a director and V.ce-President of Western Electric 
Co., and a director of the Chicago Title & Trust Co. and of the 
Manufacturers Junction Ry.. has been elecied a director of Crane Co. 
to fill a vacancy left by the death last November of Dr. Prank R. 
Lillie.—V. 166, p. 853. 


Cunard (Steamship) Co., Ltd.—Capital Increased— 


The stockholders on April 28 approved the proposal to increase the 
capitalization to £14,500,000 by creation of 6,400,000 additional shares 
of £1 par ordinary stock. 

The pew stock will have equal rights with the present ordinary stock 
of which 5,570,241 shares were outstanding on Dec. 31, 1947.—V. 167, 
p. 1806. ; 


Curtiss-Wright Corp.—Injunction Suit Filed— 


A group of stockholders of this corporation on April 23 filed an in- 
junction suit to prevent further action by a dissident stockholder 
committee seeking to oust the present management. 

Chancellor W. W. Harrington issued a temporary restraining order 
directing the committee group to show cause May 5 why it should not 
be enjoined from further proceedings. 

The committee opposing the management is heeded by T. Roland 
Berner of New York. At the annudl meeting held on April 21 the 
Berner group held its own meeting simultaneously with the manage- 
ment group in the same room. Each sought to ele a slate of di- 
rectors. The management reelected its slate of 11 directurs, which the 
Berner committee claims is invalid. 

The Berner group set May 7 as the date for its meeting to elect 
directors. 

The injunction suit seeks to halt this meeting and any other actions 
by the committee. The suit also asks the court to determine and 
declare the validity of the directors elected by the management. 

Stockholders who filed the suit are Gertrude A. Cavender, Canton, 
Ohio: Morgan A. Ness, Verona, N. J.; Vincent J. Stanlan, Paterson, 
W.’3.. and Kathleen Cohalen and Albert R. Frank of New York. 
—V. 167, p. 1806. . 
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Dallas Pewer & Light Co.—Earnings— 
Period End. Feb.— 1948—-Month—1947  1948—12 Mos.—1947 

















Operating revenues..._._. $1,043,866 $920,593 $12,547,219 $10,733,218 
Operating expenses ___ 441,330 352,155 5,095,050 4,068,711 
Yederal taxes___.---_-_- 137,655 132,979 1,675,471 1,597,231 
Other taxes __._...-.- 130,212 102,620 1,430,717 1,156,070 
Depreciation __________ 83,614 78,812 961,834 939,528 
Net oper. revenues-_-_ $251,053 $254,027 $3,184,147 $2,971,678 
Other income ___.._---~ TO 2 ndenod 288 1,366 
Gross income_____-~~ $251,123 $254,027 $3,184,435 $2,973,044 
Int: and other deducts._ 59,208 53,720 647,825 641,153 
Net. inesmse..._...~.- $191,915 $200,307 $2,536,610 $2,331,886 
Transfer to surp. rescrve 37,484 57,507 768,305 635,540 
Bal. carried to cor- 
porate earned surp. $154,431 $142,800 $1,767,805 $1,696,345 
Divs. applic. to outstanding 442‘? pfd. stock__- 334,935 334,935 
ee on occ cees : CE. Baoan 


—YV. 157, p. 1866. 


Danbury & Bethel Gas & Electric Light Co.—New Pres. 


Richard F. Gretsch has been elected Presigent, succeeding James L. 
Stone who retired on May 1, 1948.—V. 160, p. 1629. 


(L. A.) Darling Ce.—Earnings— 


Three Months Ended— 
ret - meme... ee Slee aS A 
Earnings per share___-__~- ape * ABE 


-——V. 160, p. 429. 


Davenport Water Co.—Bonds Placed Privately—The 
company has placed privately $2,000,000 first mortgage 
u%% bonds, series B, due Feb. 1, 1973. Proceeds we.e 
used to repay a $50,000 bank note and balance for con- 
struction, etc. 

EARNINGS FOR CALENDAR YEARS 


Feb. 29,°48 Feb. 28,'47 
$51,987 $48,162 
$0.22 $0.21 


1947 1946 
Total operating revenue_ Pes pies POE a $521,738 $485,109 
Met ince@e iu... .-.. sth hice digits 73,549 84,193 
Preferred dividends___~---~ shai iinet 35,000 35,000 
FR SL ETE RS aS 42,500 52,500 


—V. 161, p. 1768. 


Detroit Steel Products Co.— Merger Approved— 


The stockhoders on April 22 approved the merger with and into 
this company of the Johnson Metal Products Co. of Erie, Pa.—V. 167, 


p. 1586. 
Delaware & Hudson RR. Corp.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway $5,091,883 $4,915,211 $3,904,803 $4,612,131 
let from rai:way__ 1,174,422 1,574,637 66,900 1,226,220 
Net ry. oper. inccme 573,917 817,611 56,337 611,188 

From Jan. 1— 

Gross from railway 14 282.576 12,997.307 10,953,015 12,106,483 
Net from railway _- 2,966,192 3,145,740 1,495,983 2,350,959 
Net ry. oper. income__- 1,432,708 1,505,215 £39,721 1,159,574 


-——-V. 167, p. 1468. 


Delaware Lackawanna & Western RR.—Earnings— 


Mareh— 1948 1947 1946 1945 
Gross from railway___. $7,787,117 $6,754,062 $6,004,352 $7,109,769 
Net from railway 1,623,173 1,507,597 237.364 2.059,210 
Net ry. oper. income__-_ 658,288 830,217 *57,219 1,362,928 

From Jan. 1— 

Gross trom railway 21,966,436 18,842,196 16,569,523 18,151,076 
Net from ra‘lway- 4,024,768 3.706,387 2,358,143 3,247,137 
Net ry. oper. income- 1,606,875 1,725,562 1,004,337 1,209,605 

*Defic:t.—V. 167, p. 1586. 

Detroit-Michigan Stove Co.—Earnings— 

Quar. End. Mar. 31— 1948 1947 1946 
Sales ; ; $6,054,264 $5,032,377 $2,732,°5) 
Net protit after taxes_ 648,344 618.719 251,555 
Number of common si:ares 948,001 948,007 758,742 
Parned per share_ $0.07 $9.64 $0.33 

V. 167, p. 18606. 

Detroit Toledo & Ironten RR.—Earnings— 

March— 19438 1947 1946 1945 
Gross from railway- $1,402,023 $1,259,569 $545,810 $956.259 
Net from railway__ 559,647 €09,745 171,296 452,461 
Net ry. oper. income _- 295,276 332,975 45,703 234,845 

From Jan, 1— 

Gross trom railway_ 4,163,642 3,680,843 2,623,241 2,867,971 
Net from railway_. 1,776,066 1,796,086 892.947 1.385,270 
Net ry. oper. income___ 965,331 967,185 397,149 744,866 
—V. 167, p. 1586. 

Detroit & Toledo Shore Line RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway $632,805 $612,895 $416,130 $457,551 
Net from railway__- 313,855 351,811 165.755 261,167 
Net ry. oper. income 93,412 141,696 42,090 65,600 

From Jan. 1— 

Gross from railway 1,891,137 1,704,016 1,146,605 1,268,096 
Net from raiiway_ 1,011,599 966,533 519,824 707,160 
Net ry. oper. income 323,098 359,576 143,999 189,520 
—V. 167, p. 1586. 

Dow Chemical Co, (& Subs.) —Earnings— 

Nine Mos. End. Feb. 29— 19438 1947 
Profit after charges *$22,835,540 $14,761,592 
Federal income taxes__ 6,810,348 5,772,015 

Net profit iii R _ $14,025,192 $8,989,577 
Common shares outstanding 4,994,824 1,248,706 
Eatfings per common share $2.47 $$1.61 


*Includes a dividend of $250,000 received from an associated company 
curing the period. {On adju<ted ba-is, giving effect to the four-for-one 
common stock split in July, 1947.—V. 167, p. 1807. 


Duluth Missabe & Iron Range Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway_ $359,773 $298,625 $213,331 $334.098 
Net from tailway____- *1,134,124 *921,006 “995,935 *1,031,557 
Net ry. oper. income *1,262,950 *1,004,083 *1,050,120 *1,083,626 

From Jan. 1— 

Gross from railway. ___ 728.332 718,679 531,833 + 683,226 
Net from railway__ 3,350,893 *2,698,472 *2.552.846 *3,034,669 
Net ry. oper. income *3.677,529 *2,934,858 *2,705,156 *3,170,062 

*Deficit—V. 167, p. 14462. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway $477,900 $335,100 $242,600 $225,100 
Net from ra‘lway 178,700 105,879 3,096 41,191 
Net ry. oper. income 78,798 40,843 *62,454 *6,971 

From Jan. 1— 

Gross from railway_- 1,304,4°0O 912,200 756,700 721,200 
Net from railway. 441.643 245.319 /139.887 164,356 
Net ry. oper. income 145,839 62,623 530,503 9,003 


*Deficit.—-V. 167, p. 1586. 


(E. 1.) du Pont de Nemours & Co. (Inc.)—Undertakes 
Large Laboratory Project— 


A $30,000,000 expansion of research facilities at this company’s 
experimental station at Wilmington, Del., has_been approved by the 
executive and finance committees and submitted for ratification to 
the board of directors, it was announced on April 26. 

Construction plans call for 10 new laboratory and semi-works 
buildings for long-range research and development of new chemical 
discoveries. Existing laboratery buildings for nylon and other products 
will be enlarged. There are also to be 13 new service buildings. 

When the expansion is completed, the company expects to have 
900 technical employees engaged exclusively in research work at the 
station, of which about 200 will be transterred from other iaboratory 
locations. Now. there are approximately 500 at the station. The total 
of all employees there, technical and non-technical, will approximate 
2,500. 

Major part of the plan for the expanded Wilmington station calls 
for construction of an entirely new section on 55 acres of the Du Pont 
Country Club, which is adjacent to the station. The entire job, in- 
cluding work on new and existing buildings as well as outside work, 
is to be finished in approximately 24% years.—V. 167, p. 1807. 


East Coast Electric Co.—Earnings— 











12 Months Ending Dec, 31— 1947 1946 
Operating revenue _____-. wish sited cae plopaepuiid. $949,135 $775,327 
Percheased pewer —_.=.........-<_-.___.. 297,480 222,785 
Operating expenses 3 - Giteubeenantbad 195,615 165,451 
Maintenance __._-_-___ "Ee it RE WL TE a 40,536 43.737 
Provision for renewals, replacements & retire. 84,673 76,917 
Uncollectibles __._._-_-- cn EN ERA Ba ab Baty le 725 
‘Taxes, other than Federal income taxes____— 68,176 57,885 

Operating income __—- ‘ES $262,656 $207,827 
Other income ich iaSisias ARPA: A eae a 16,825 10,084 

Gross income Leh ae a or ER Sand $279,482 $217,911 
Income deductions ; NBR NG A 65,916 98.70% 
Provision for Federal income taxes_._________ 42,391 32,751 

Net income —__.__ Lee $171,175 $86,457 
Pe ee ee oo ee $1.63 $1.44 


—V. 166, p. 1577. 


Edison Brothers Stores, Inc.—Debentures Placed Pri- 
vately—Harry Edison, President, announced April 26 
that the company has sold an additional $1,750,000 344% 
sinking fund debentures due 1963. 


The management considered this additional financing advisable 
to provide more capital for general corporate purposes. The com- 
pany, Mr. Edison said, has increased its investments in. new stores, 
has made improvements in old ones, and is carrying higher inventories 
because of the prevailing higher price levels of shoes. 

As to the expected volume of business for this year, 
said that if the rate of increase so far is maintained, 
1948 will exceed $75,000,000.—V. 167, p. 1693. 


Mr. Edison 
sales during 


(Thomas A.) Edison, Inc.—-New Director— 


William Hildebrand, Vice-President in charge of traffic, has been 
named to the board of directors to fill the vacancy created by the 
death last Dec. 13 of former U. S. Senator Arthur Walsh.—V. 167, 
p. 1256. 


El Paso Natural Gas Co, (Del.) (& Subs.) —Earnings— 
Period End. Jan. 31— 1948-—Month—-1947 1948-—12 Mos.—-1947 





Operating revenues $1,685,681 $842,227 $11,315,002 $8,532,494 
Operaticn riage ws eS 554,555 307,293 4,269,248 2,998,585 
Net residuals (Cr)_ 109,659 52,605 782,801 372,100 
Maintenance : 41,709 50,882 653.003 522,003 
Depr., amort. and depl. 273,810 79,599 ,232,294 939,844 
Taxes, other than Fed. 
income taxes______-_~- 64,669 29,096 476,287 319,587 
Explor. and cevel. cos.s au4 61/7 7,473 54,343 
“Balance isis $609,999 $427,346 $5,454,499 $4.070,233 
Other income Pais: 13,223 18,834 137,405 Dr42,022 
Gross income _.-----~ $823,222 $146,179 $5,591,904 $4,028,211 
Totol ineome deducc. 111 0w 20,025 986,351 233,437 
Federal income taxes 250,245 91,065 1,118,959 978,377 
Net income —_-~--~- $461,967 $329,088 $4,086,593 $2,816,396 
Pid. stock div. requir.. 34,479 25,625 338,927 202,060 
Balance fer common 
dividends, & surplus $427,487 $303,463 $3,747,666 $2,614,336 


—V. 167, p. 1807. 


Elastic Stop Nut Corp, of America—Earnings—___., 
Quarter Ended— ~ Feb, 23,'48 Feb. 28, 47 


Net sales 4 : a $725,921 $322,807 
*Profit before Federal taxes 48,273 $35,857 
Federal ine@me taxes ae eee 10,600 Cr35,822 

Net profit : ~~ $37,673 t$35 
Common shares outstanding pra 458,533 458,153 
Earnings per common share , $0.08 Nil 


“Includes $59,588 net gain on sale of machinery and equipment in 
1948 and $9,116 in 1947. ‘Loss. 

Unfilled orders at Feb. 29, 1948, amounted to 
with $729,902 at Feb. 28, 1947. 

As of Feb. 29, 1948, current assets, including $2,455,346 cash, 
amounted to $4,647,100 and current liabilities were $255,370.—V. 166, 
p. 1786. 


$613,872 compared 


Electric Power & Light Corp.—Weekly Input— 

For the week ended April 22, 1948, the System input of subsi liaries 
of this corporation amounted to 64,220,000 kwh., an increase of 13,- 
116,000 kwh., or 25.6%, over the corresponding week of last year. 
V. 167, p. 1607. 


Electrographic Corp., N. ¥Y. City—Listing— 


The New York Curb Exchange on April 21 approved for listing 
148,747 additional shares of $1 par common stock issuable pursuant 
to a two-for-one split-up of the 148,747 outstanding shares of common 
stock. See V. 167, p. 1586. 


Electrolux Corp.—Earnings— 


Years Ended Dec. 31— 1947 1946 
Net profit after taxes and charges_-._-- $4,086,238 $3,167,656 
Number of shares__--. ‘ biti Racers 1,230.500 1,230.500 
Earnings per share__-_- witless din disk $3.32 $2.57 
—V. 167, p. 44. 

Elgin Joliet & Eastern Ry.—Earnings — 

March— 1948 1947 1946 1945 
Gross from railway $3.664,593 $3.457,534 $2,466,821 $3,445,585 
Net from railway__-_--- 1,322,326 1,403,462 199,424 1,252,543 
Net ry. oper. income 506,312 598,126 *32,805 576,060 

From Jan. 1-— 

Gross from railway 10,788,198 9.503.075 5,542.525 9,592,507 
Net from railway 3.759.369 3,607.320 413,412 3 123,078 
Net ry. oper. income- 1,353,007 1,394,128 *350,761 1,387,154 


*Deficit.—V. 167, p. 1586. 


Elk Horn Coal Corp.—Calls 4% Bonds— 


The remaining $63,300 of collateral trust 4s, due 1956, have been 
called for redemption June 1 at 101 and accrued interest. The issue, 
of which Mercantile Trust ‘Co. of Boston is trustee, originally was out- 
standing for $1,987,300. Assets of the company pledged as collateral 
{ot the bonds, as a resultOf the retirement, will be released for the 
benefit of stockholders.—-V. 167, p. 250. 


ee OA Sy 


Ely & Walker Dry Goods Co*-Annual Report— ~~ 

(Including wholly-owned subsidiariés) $8 

Years Ended Nov. 30— 1947 1946. 
° 280,63 

127,905,083 124,280,631 


112,449,007 108,682,201 


Net sales to custemers...............-.._' 
Cost of merchandise sold and selling, general 

and administrative’ expenses__._._______.-___- 
Provision for depreciation, and profit or loss on 











disposal of capital assets_.__.___._._._.._______ 696, 545,922 
Tpperest: HAIG cokes ee 528903 266,929 

Operating income __.-__.__--_____.________ 14,433,743 14,785,579 
PERRIIEE SEE wend meses os on eit eee +231,498 906,460 

Pinel, tonite na 15,665,241 15,691,97: 
Provision for Federal income taxes (est.)______ 6,100, 6,700,00.. 
Appropriation for unusual market conditions 

and other contingencies__.-_..-.-____-_____ 4,000,000 3,500,00. 

Mot. PIO i ee a 5,565,241 5,491.97. 
Dividends paid on first preferred stock________ 102, 102,52. 
Dividends pa.d on secend preferred stock __~__ $3,718 83,71. 
Dividends paid on common stock _____________ 1,711,339 857,460 
*Earnings per common share____..____-_..._.-__ $6.27 $6.1 

*Based on 857,400 outstanding shares of common stock. fiIncludc. 


dividends received from Pacific Mills: $526,012 in 1947 and $324,25. 
in coo (total dividends received were $917,948 in 1947 aud $552,7- 
n ). 


NOTE—Sales for the first two months of the present fiscal year 
were slightly. ahead ef the same period last year, and the eompan) 
expects this increase in sales to continue for the first six months o. 
pea Beg on a Satisfactory basis of profit, gccording to E. P. Cave. 

resident. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1947 
(Including wholly-owned subsidiaries) 


ASSETS—Cash, $6,738,294; accounts receivable, trade (after reserv< 
for doubtful accounts and discounts of $1,131,407), $16,273,861; othe: 
accounts receivable, $222,530; inventories, valued at the lower of cos. 
or market, $25,224,330; investment in Pacific Mills (177,450 shares), 
at cost, $3,552,309; investments in other companies (at cost), $2,736,- 
316; surrender value of corporation life insurance, $331,494; insurance 
deposits, $223,810; Ely & Walker common stock, 7,300 shares at cos. 
(held for sale to employees), $209,849; miscell. loans and advance.. 
$180,479; land and buildings (after depreciation), $4,504,539; ma- 
chinery and equipment (after deprec.), $3,843,985; total, $64,641,796. 


LIABILITIES—Notes payable, $4,597,500; accounts payable (trade), 
$4,291,988; accrued salaries and commissions, $2,530,394; accrued taxes. 
other than Federal taxes on income, $524,530; estimated Federal taxe. 
on income (after deducting $1,000,000 U. S. Treasury savings notes), 
$6,079,619; other current and accrued liabilities, $937,176; notes pay- 
able to banks (non-current), $4,000,000; mortgage notes (secured b; 
certain properties), £539,000; reserve for unusual market conditions 
and other contingencies, $8,000,000; 7‘ first preferred stock (par $20), 
$1,464,700; 6% second preferred stock (par $20), $1,395,300; common 
stock of no par value (issued 857,400 shares), $8,574,000; earned sur- 
plus, $20,706,105; surplus arising trom acquisition of certain wholly 
owned subsidiaries, $401,484; total, $64,041,796. 


NOTE—Subsequent to Nov. 30, 1947, the company purchased prac- 
tically all of the capital stock of F. W. Poe Manufacturing Co. at a 
cost of approximately $5,775,000. It also increased its long-term notes 
payable to banks from $4,500,000 to $7,500,000. The revised loan is 
payable $925,000 annually to Dec. 31, 1954 and $1,025,000 on Dec. 
31, 1955.—V. 165, p. 809. 


Erie RR.—Earnings— 





March— 1948 1947 1946 1945 
Gross from railway... $15,011,393 $12,820,204 $10,608,103 $13,471,631 
Net from; railway______ 4,077,170 2.813.254 1, 448 4,049,510 
Net ry. oper. income_._ 1,762,888 1,061,840 673,179 1,882,947 

From Jan. 1— : 

Gross from railway... 42,332,538 35,723,833 29,668,012 36,673,364 
Net from railway______ 10,014,057 7,154,713 3,772,512 8,816,163 
Net ry. oper. income___ 4,011,538 2,532,293 76,137 3,601,472 
—V. 167, p. 1586. Be 

Falstaff Brewing Corp.—Earnings— 7 

Quarter Ended March 31— 1948 1947 
ties permet 2 Se 
“Earnings per share__- pleases Say ayer ah olan $0.78 $0.55 

*Based in both years on currently outstanding 900,378 shares 
giving efiect to 100% stock dividend of January, 1943. tAfter 
charges and taxes.—V. 167, p. 1807. ’ 

Federal Mogul Corp.—Earnings— 

3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Wet: aniee: 3.53. $4,811,187 $5,398,094 $4,698,549 $7,006,79 ~ 
Net profit after charges 611,364 1,220,408 *415,185 804,876 
Prov. for Federal taxes 233,600 501,600 140,722 590,00: 

Net profit _..______ $377,764 $718,808 $274,463 $214.87 
Capitai shares outstdg._ 559,162 279,582 279,582 279,562 
Earnings per share____ $0.68 $2.57 $0.98 $0.7 


*Includes $21,551 transferred from reserve for postwar plant recon- 
version._-V. 167, p. 45. ; , 


(The) Flintkete Co.—Acquires Firm in Hawaii— 


I. J. Harvey, Jr., President of this company, and F. H. West. 
President of Hawaiian Canc Products, Ltd., on April 27 announced ir 
Hono‘ulu that a plan of reorganization has been approved and adoptec 
whereby substantially all the assets of Hawaiian Cane, popularl!: 
known as “Canec,” have been acquired by Piintkete in exchange for 
its shares of common stock. 

By this transfer of ownership Flintkote acquires the Canec plan’ 
located at Hilo, on the island of Hawaii, about 200 miles from Honolulu. 
and an interest the Hawaiian Cane affiliate, Insulated Sidings, Inc.. 
makers of insulated brick siding, with a plant located at Cu‘ver City. 
Calif. 

Mr. Harvey stated: ‘“‘The structural and decorative insulation boare 
products made at Hilo, including exterior sheathing and building boara 
and interior tile and plank products, will further round out the diversi- 
fied lines of Flintkole Products. So, too, will the recently deyelopea 
Canec acoustical materials which already enjoy fine consumer accep- 
tance. The Hilo plent’s capacity wi:l enable us to supply the demand’ 
of the Islands and also offer jobbers and dealers in the eleven Western 
States a full line of these products, together with Flintkote roofine 
products and protective coatings. Thus we sha!l he able to widen the 
markets for Canec products and implement them if areas where hereto- 
fore we @id not have decorative and structural’ insu‘ation board 
materials available for sale. Canec products in the United States will 
be marketed through our Pioneer-Flintkote Division with headquarters 
at Los Angeles.” 

Continuing, Mr. Harvey said: ‘‘We propose that the Canec operations 
in the Islands wiil be continued in accordance with present policie 
and with seabstantially the same personnel. The Canec business will 


be opersted in conjuncticn with the newly-formed subsidiary, Cane _ 
Ltd., with Mr. West at its head and such able members of its board 


of directors a% Wa‘ter F. Dillingham. G. W. Sumner and Stafford L 
Austin, a!l of Honolulu, and George J. Pecaro, of Los Angoles, Calif.”— 
V. 167, p. 1364. 


Flying Freight, Inc., N. ¥.—Registration Statement 
Withdrawn— 

The registration statement (No. 6385) which became effective 
Aug. 26, 1946 and which covered the proposed offering of 300,000 
shares of common stoc* (p9r $1) and 75.000 stock purchase warrants 
was withdrawn March 25.—V. 167, p. 1150. 


Fort Street Union Depot Co.—Partial Redemption— 

There have been calied for redemption on June 1, next, for — 
of the sinking fund, $18.000 of first mortgage 3% % bonds due Dec. 
1965 at 104 and interest. Payment will be made at the office 
J. P. Morgan & Co., Incorporated, 23 Wall St., New York, N. ¥. 
—V. 165, p. 2413. 
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Fundamental Investors—Assets Value Higher— 
i reportéd assets &5 of March 31 of $28,423,197, comparing 
v rt 604.340 en Dec. 31, 1947. Asset value per share was $13.79 
ec April 15 as against $13.67 on Dec. 31. - ’ 
: j rf / ’ i hree months 
The Fund remained virtually fully invested during the t 
vith ‘cash representing only 5% of assets, according to the armounce- 


ment.—V. 167, p. 847. 


Gamble-Skogmo, Inc.—New Appointments— 

_ Sales Director, has been appointed to the executive 

ocean ae Gk dada. effective immediately, P. W. Skogmo, President, 

anounced on April 22. 

Also annotinced was the appointment of Harold McCreight as Sales 

Director for the corporation’s western division, with offices in Los 

Angeles, Calif. Mr. McCreight, formerly Assistant Director, 
sssumed his new vosition May 1.—V. 167, p. 1694. 


General Portland Cement Co.—Earnings— 


é 1948 1947 1946 
Pa swung nab $4,001,500 $2,852,400 $2,773,700 


j i i 319,500 
Net profit after all chgs. and taxes 814,900 409 900 50 
Earned per common share $0.61 $0.41 $0.32 
—V. 167, p. 1150 


General Public Utilities Corp—Weekly Output— 

The electric output of this corporation for the week ended April 23, 
1948 amounted to 144,347,219 kwh., an increase of 11,285,774 kwh., or 
85%, over the corresponding week of last year.—V. 167, p. 1807. 


Georgia & Florida RR.—Operating Revenues— 

Week End. April 21 Jan. 1 to April 21 
1948 1947 1947 

$33,640 $45,650 $685,383 


Sales 


Period— 
1948 

Overating revenues $720,747 

—-V. 167, p. 1808. 


Georgia RR.—Earnings— 


March— 1948 
Cross fror railway $733,428 
Net from railway 163.054 
Net ry. oper. sncome 139,379 


From Jan, 1— 
Gross from railway- 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 167, p. 1587. 


Georgia Southern & Florida Ry.—Earnings— 


March- 1948 1947 1946 
Cross from railway $676,219 $576,856 $549,083 
Net from railway __ 209,501 165,584 81,063 
Net ry. oper. income_ 64,874 66,263 12,334 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


—vV. 167, p. 1469. 
Gerity-Michigan Corp.—Plans Expansion of Products 


This corporation has signed two contracts that will result in de- 
velopment and expansion of its product lines, James Gerity, Jr., 
President, announced on April 26. 

One is an agreement with the Crosby Research Foundation of Holly- 
wood, giving Gerity-Michigan the right to manufacture and market 
any of the inventions developed by the foundation. The foundation 
is headed by Larry Crosby. His brother, Bing Crosby, movie and 
radio star, is one of the principal stockholders. 


The other agreement is a 5-year contract with 
Corp. of Detroit, engineering and design consultants. 
calls for product styling, design and markcting consultation, and 
research on all Gerity-Michigan products. Harley Earl, hcad of the 
corporation which bears his name, also is Vice-President in charge 
of design and color for General Motors Corp. 

“These arrangements will greatly diversify the products of the com- 
pany.” Mr. Gerity declared. ‘“‘We still intend to remain a major 
producer of automobile parts. At the same time, however, we intend 
te make the company an outstanding factor in consumer goods fields.”’ 
—V. 167, p. 1694. 


Gladding’s, Inc., Providence, R. I.—Stock Rights— 


The stockholders cf 1ecord March 8 were given the right sub- 
scribe for 10,000 additional shares of capita} stock (par $10) at 815 oe 
Share, on the basis of one new share for each six shares held. Rights 
expired April 8. According to a letter of notification filea March 1 
vith the SEC, the proceeds will be used to provide additional working 
capital and finance current branch store operations. 


The par value of the stocks was changed from $16 i 
‘ _ : ze 0 to $1 ffective 
Dec. 19, last, effecting a ten for one Split-up. 2 Secon 


Glen-Gery Shale Brick Corp.—Bonds Offered—Warren 
Ww. York & Co., Ine., on April 23 offered at 100 and 
interest $300,000 general mortgage series A 6% income 
bonds due Dec. 1, 1957. 


HISTORY AND BUSINESS—Corpora‘ion was incorporated in - 
sylvania March 14, 1939 to take over the property, pel a Tia ower 
ot Glen-Gery Shale Brick Co. (Pa.), orgarized in 1912. This concern 
Was @ consolidation of Glen-Gery Brick & Cement Co., organized in 
1608, and the Glen-Gery Shale Brick Co. From 1934 to 1939 the Glen- 
Cery Shaie Brick Co. operated under the jurisdiction of the U. S. 
District Court for the Eastern District of Pennsylvania. 


In reorganization the bondholders received $1,325 par 
. value of 
general mortgage 6% income bonds, due 1957, (this a for each 
£1,000 of former first mortgage 642% scrial bonds. 


The company is engaged in the manufacture of brick 
ecticles suited to practically all building requirements, residential, 
commercial, and indusirial, and covering a wide range of color, sur- 
face, and finish. The brick either is made entirely of shale or contains 
a large percentage of shale varying from 80% io 100%. The use of 
this ingredient permits the making of hadened burned brick having 
permanent colors. The range of the company’s products is made 
possible by the varying characteristics of raw material located at its 
Gifferent plants, enabling it to supply a far broader market than 
would otherwise be the case. These factors together with the fact that 
tbe company’s plants have an aggregate capacity of approximately 
120,000,000 bricks a year, all recognized by builders as a quality 
product, and the strategic location of the company’s plants in relation 
to important markets, have resulted in the extensive use of Glen-Gery 
brick not enly in Pennsylvania, but in New York, New Jersey, Mary- 
land, and some of the New England states. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Avthorized Outstanding 
Open *$10,000 


$1,000,000 


1945 
$831,598 

211,680 

180,485 


1946 
$669,168 

“17,088 

*57,223 


1947 
$679,683 
93,744 
58,740 


2,476,083 
641,230 
525,290 


1,876,094 
27,530 
*70,855 


1,974,105 
166,295 
59,931 


2,068,932 
303,401 
222,863 


1945 
$611,868 
228,019 
58,609 


1,779,509 
736,343 
195,278 


1,509,598 
359,854 
134,810 


1,561,690 
385,543 
134,779 


1,824,221 
545,793 
171,013 


the Harley Earl 
This agreement 


and similar 


ist mtge. bonds, ser. A, 6%, due 1957 
General mortgage income bonds, series 
B, G%, due 1967.2... -_____ ae 
— notes payable... 
erred stock ($10 par)__- 30,000 shs 22,397 s 
y s. ,397 shs. 
Common stock ($2 par)____ 245,000 shs. 143,299.4 shs. 


*In addition to the $10,000 first mortgage bonds outstandi 
trustee under the first mortgage has authenticated $73,500 Sr canes 
gage bonds which @re available for corporate purposes. On May 1 
1948, a contribution to the first mortgage sinking fund is due in the 
amount of $£1,544 and a corresponding amount of first mortgage 
treasury bonds is earmarked for surrender to the trustee to meet this 
Obligation. *+When the $887,300 general mortgage bonds are outstand- 
ing there will be $98,000 general mortgage bonds in the company’s 
treasury, available for corporate purposes. 


PURPOSE—The estimated net proceeds will be used t i 
o restore i 
ore, working capital of the company which was expended in 


+887,300 
40,996 


and extending the Shoemakersville plant, and in the P= 
chase and planned improvements to the Watsuntown plant. _ 


STATEMENT OF INCOME, YEARS ENDED DEC. 31 
1947 1946 
$2,751,865 $1,845,519 
1,822,107 1,270,590 
$929,758 $574,929 

4,745 3,86 
66,239 76865 
$655,653 
52,149 
69,472 
6,803 
90,897 
36,290 
158,020 


1945 


Sales of manufactured brick (net) $911,788 


Cost of sales 


y Gross profit on sales 

Profit en sates of purchased brick 
Other income 

$1,000,742 
79,554 
96,812 
2,417 
127,940 
32,931 
270,490 


$242,023 


Net income 
Selling expenses 
General and administrative exps. 
Idle plant expenses 2 i 
Depreciation 
Interest on fixed indebtedness 
Federal & Pennsylvania income tax 


Net profit $396,598 
V. 167, p. 1587. 


Glenmore Distilleries Co.—Earnings— 
(Incl. Wholly owned subsidiaries) 
Quafter Ended March 31— 1948 
Net income after taxes & charges $1,266,517 *°$1,611.428 
“Earnings per class A & B shares $1.22 $1.55 
*Based on combined 87,762 shares of class A and 940,658 shares oi 
class B stocks, after allowimg for dividend requirements on 18,218 
shares of $3 preferred stock. {After provision of $1,691,383 for con- 
tingencies.—V. 167, p. 1364. 


Goebel Brewing Co.—New Director & Treasurer— 


The following officers were elected at the directors’ meeting, 
lowing the annua! stockholders’ meeting, which was held recently: 

Edwin J. Anderson, President; Charles E. Carey, Vice-President in 
charge of sales; Fritz C. Hyde, Jr., Vice-President in charge of labor 
relations; Charles E. Dawson, Treasurer; Homer P. Strale, Assistant 
Treasurer; Harry Allen, Secretary; Theodore E. Goebel, Assistant Sec- 
retary; Charles A. Dobbins, Comptroller. 

Mr. Carey was elected a director to replace Frederick W. Pritchard, 
who resigned recently as Vice-President, Treasurer and a director. Mr. 
Dawson was elected Treasurer to replacé Mr. Pritéhard.—V. 167, p. 1469. 


Gold -Ridge, Inc., New York—Stock Sold—Stern Bros. 
& Boyce, Baltimore and Filor, Bullard & Smyth, New 
York recently offered and sold 5,000 shares of capital 
stock (par $1) at $3 per share. Proceeds will be used 
for working capital and development.—V. 167, p. 364. 


(B. F.) Goodrich Co.—First Quarter Sales Off— 


First quarter sales of the company were 3.8’: below those for the 
same period of 1947. John L. Collyer, President, reported at the annual 
meeting on April 20. He said the decline in sales has been mainly in 
the replacement tire division and reflects the replenishment, during 
1947, of wartimeé-depleted inventories by dealers and manufacturers, 
and also the severity of the past winter which generally held down 
auto mileage. 

Mr. Collyer reported also that the margin of earnings was narrower 
than for the comparable period last year. He explained that this was 
due to increased costs of both materials and payrolis without corre- 
sponding increases in selling prices, and also to the reduction in sales 
volume. 

Consumption of rubber in the United States in 
be about 16’, below the figure for 1947, but 447’, 
peak prewar year of 1940, Mr. Collyer said. 

The company’s estimate for this year is 940.000 tons, he said, com- 
pared to 1,122,000 in 1947, the ail-time record year. In 1940 the nation 
used 651,000 tons. Of the record 1947 total, Mr. Collyer explained, 
55,000 tons, or 5’,, represented increase in manufacturers’ inventories 
and was not reflected in sales.—V. 167, p. 1808. 


1946 
$649,953 
$0.62 


1947 


fol- 


1948 is expected to 
higher than in the 


Grand Trunk Western RR.—Earnings— 
March 194% 1947 1946 
Gross from ra'‘lway $4,147,000 $3,905,000 $2 632.0900 

Net from ra lway 661,071 996,535 
Net ry. cper. income 234,418 575,271 
From Jan. 1-— 
Gross from ra lway 
Net from ra ‘lway 
Net ry. oper. income 
*Deficit.—V. 167, p. 


Graybar Electric Co., Inc.—Files with SEC— 

The company on April 21 filed a letter of notification with the SEC 
for 13,750 shares of common stock (par $20), to be offered to employees 
with two years’ service, at $20 per share. Proceeds will be used for 
general corporate purposes.—V. 166, p. 2103. 


1945 
$3.432,900 
959,304 
531,703 


9.403.000 
2,274,817 
1,438,481 


10,557.000 
2,120,443 
936,774 
1469. 


Grayson Robinson Stores, Inc.—Places Issue Privately 
—The company it was announced April 26 has sold $4,- 
000,000 in promissory notes to the Prudential Insurance 
Co. of America. Emanuel, Leetjen & Co. handled the 
transaction. 

Proceeds of the sale of the notes will be used to retire $2,500,000 
of long-term indebtedness and for general corporate purposes. 

The notes are payable in equal annual insielments through May 
1, 1960.—-V. 167, p. 1694. 


Gulf Public Service Co., Inc.—Filing with SEC — 

On April 23 a letter of notification was filed with the SEC covering 
8,900 shares of common stock ($4 par). to be offered ot $11 495, 
+ ~writer, A. C. Alyn & Co., Chicago. Proceeds go to selling stock- 

older, 


Hajoca Corp.—Sales Up 7% in First Quarter— 

W. A. Brecht, President, on April 27 stated that sales for the first 
quarter of 1948 were 7% greater than in the corresponding period 
of 1947. 

He also stated that earnings for the period, after provision for 
taxes and all other reserves, but subject to year-end adjustments. 
were $2.06 per share on the 115,121 shares outstanding compared 
with $4.28 per share on the 69,873 shares outstanding on March 31, 
1947. 

Mr. Brecht added that residential building started in the first 
quarter of 1948 exceeded that under construction in the same period 
of 1947 and that store and office building construction was up ap- 
proximately 20°, in comparison with the same period of last year. 

Barring a recession in this construction program, Mr. Brecht stated, 
the sales of the corporstion for 1948 should be substantially greater 
than 1947.—V. 167, p. 650. 


Hancock Oil Co. of California—Cash and Stock Divs.— 

The directors on April 23 declared a year-end extra cash. dividend 
of $1 per share and a 4%, dividend in unissued class A common stock 
on the class A and class B common stocks, both payable June 30 to 
holders of record June 10. 

On June 1, next, a regular quarterly dividend of 50 cents and an 
extra of 25 cents previously deciared, are payable to holders of 
record May 15, 1948. Like amounts were paid on March 1, last, and in 
each quarter during 1947. An extra year-end distribution of $1 was 
also made on June 30, last year.-—V. 167, p. 942. 


(Walter E.) Heller & Co.—Earnings— 

Qtrs. End. Mar. 31— 1946 1947 
*Net profit $181,477 $157,450 
Common shares outstdg. 328,441 328,437 
Earnings per share__ $0.41 $0.33 

*After all charges and provisions for taxes.—V. 167, p. 650. 


1945 
$128,236 
255,972 
$0.35 


1946 
$138,529 
257,765 
$0.39 


Deprec. and depletion 


Minority 


(M. A.) Hanna Co. (& Subs.)—Earniags— 

Quarter End. March 31— 1948 1947 1946 
Net inc. after all chgs. $1,958,491 $1,573,560 $1,902,521 
Int. on long-term debt 4,800 23,758 


206,591 212,746 328,236 





$1,747,100 $1,360,814 $1,550,534 
284,139 211,990 529,915 
12,429 7,011 148 


Federal 
fest.) 


Profit betore taxes 
Fed. taxes on imc. 


interest 





$1,141,814 $1,020,471 
101,469 101,469 
412,186 257,616 
$1.01 $0.89 


$1,450,523 
99,380 
412,186 
£1.31 


Net profit 
Pid. divs. paid during period 
Common dividends 
Earns. per common share 
—V_ 167, p. 1044. 


Houdaille-Hershey Corp. (& Subs.) —Earnings— 

Years Ended Dec. 31 1947 1946 
*Net profit $4,043,530 $1,487,131 
Number of common shares 785,000 785,000 
Earnings per common share oa $4.61 $1.35 

‘After provision for depreciation, foreign exchange, Federal taxes 
and charges applicable to minority interests.—V. 167, p. 942. 


Howe Sound Co.—Earnings— 
(Including Its Interest 
Quarter End. Mar. 31 
Gross value of metals sold ys 
Marketing, smelt., convert., *efin., freights, et 
Operating costs 


in Subsidiaries! 
1948 
$4,302,696 
1,329,289 
2,126,834 


1947 
$2,507,651 
795,966 
1,129,620 
$582,063 
11,816 


$846,573 


profit 
5,274 


income 


Operating 
Miscellaneous 





$593,879 
25,940 
189,649 


$851,847 
98,831 
296,433 


Total income 
Interest and depreciation 


Prov. for U. 8. Fed., Can. and Mex. inc. taxes 





$378,289 
461 900 
$0.62 


$456,584 
461,900 
$0.99 


Net income 
Capital shsres outstanding 
Earnings per share 

-V. 166, p. 1890. 


Howell Electric Motors Co.—New Vice-Presidents— 


Aubrey C. Flood, President, on April 24 announced the sppointment 
of Charlies T. ‘Button as Viee-President in charge of sales. Thomas 
J. Manning, Assistant to the President, was named a Vice-President. 
McPherson Browning, Aubrey C. Flood. Theodore J: Kauifeld, R. 
Bruce McPherson. George D. Miiler, B. Winthrop Pizzini and. Ralph 
J. Romer were re-elécted to the board of direciors. Mr. Button 
was also eleeted to the voard of directors reniacine Jack H. Hazel- 
hurst of ACams & Co., Chicago, U1.—V. 157, p. 1809. 


IHinois Central RR.—Equip. Trusts Offered—A group 
headed by Halsey, Stuart & Co. Ine. was awarded April 
26. $14,000,000 214% equipment trust certificates series 
Z maturing $700,000 semi-annually Oct. 1, 1948 to April 
1, 1958, inclusive. The certificates, issued under the 
Philadelphia plan, were immediately re-offered by the 
group, subject to ICC authorization, at prices to yield 
from 1.35% to 2.75%, aecording to maturity. 

The issue was awarded April 26 on a bid of 99.405. Other bids 
received at the gale for 2'2s5 were: The First Boston Corp., 99.339; 
a group of Chicago's commercial banks, 99.298355; Salomon Bros. & 
Hutzler, 99.284: Harriman Ripley & Co., Inc. and Lehman Bros. 
(jointly), 99.103; Harris, Hall & Co. (Inc.), 99.05. 

Other members of the offering group include 
Co.; Bear, Stearns & Co.; A. G. Becker & Co., 
Inc.; Hornblower & Weeks; tis & Co.; Paine, 
Curtis; L. F. Rothschild & Co.; Freeman & Co.; 
Co.: Burr & Co., Inc.: First of Michigan Corp.: Hirsch 
Illinois Co.; Kean, Taylor & Co.; Wm. E. Pollock & Co., Inc.; Mul- 
laney, Welis & Co.; Julien Collins & Co.; R. L. Day & Co.: Schwa- 
bacher & Co.; The First Cleveland Corp.; McMaster Hutchinson & 
Co: Alfreld O'Gera & Co.: Sills, Minton & Co., Inc.; Walter Stokes 
& Co.; Thomas & Co. and F. S. Yantis & Co., Ine. 

The certificates wili be issued to finance not exceeding 75’: of 
ihe depreciated velue, estimated to be not less than £18,884,469 at 
April 1, 1948, of units of equipment now owned by the company 
free from lien. According to the company none of the equipment 
has ever been subjected to an equipment lien. The original cost 
of the equipment nas been certified to the trustee to be not less 
than $20,399,847.—V. 16%, p. 1809. 


Illinois Terminal RR.—President Retires— 

A. P. Titus, Presideni, has been eecied Chairman of the Executive 
Committee. The action was taken in the light of Mr. Titus’ desire to 
retire as President and to be relieved of the responsibility for the 
active direction of the affairs of the company. 

Herbert W. Ward has been elected Chief Executive Officer of the 
company, effective May 1. He will have the title of Executive Vice- 
President untii after the next annual meeting of the company in Sep- 
tember when it is proposed that he be elected President. 

Since 1935, Mr. Ward has been with the Minneapolis & St. Louis Ry. 
and resigned as Vice-Presideat in charge of traffic to accept the 
position with Illinois Terminal RR.—-V. 167, p. 18909. 


Industrial Rayon Corp. (& Subs.) —Earnings— 

Three Mos. End. Mar, 31— 1948 1947 1946 
Income ex!. the following item $4,777,877 $4,004,353 $3,052,535 
Payments received from the sale of 

patents 
Estimaied Fed. 


R. W. Pressprich & 
Inc.; Gregory & Son, 
Webber, Jackson & 
William Blair & 
& Co.; The 


200,000 

1.625,000 

- i $2,579,353 $1,862,535 

Earnings per common share $1.91 1.70 *$1.15 

Total deprec. of plant and equip. 359,313 324,031 331,126 

*After dividend requirements cn preferred stock then outstanding.— 
V. 167, p. 454. 


Ingersoll-Rand Co.—Split-Up Approved— 

The stockholders. on April 27 approved a proposal to increase the 
authorized common stock from 1,474,150 shares to 3,000,000 shares, 
two new shares to be issued in exchange for each of the 1,004,130 
shares of presently issued common stock. It is expected that. the 
split-up will become effective June 4 

They also approved the proposed 
Plan of 1948-1957.” 

The directors have declared the regular quarterly dividend of $1.50 
per share on the present outstanding common stock, pavable June 1 
to holders of record May 10. A similar payment was paid on March 
1, last. and in each quarter during 1947. In addition, special distribu- 
tions of $1.50 each were made on Sept. 2 and Dec. 1, last year.— 
V. 167, p. 1588. 


Insuranshares Certificates, Inc.—Earnings— 


3 Months Ended March 31— 1948 1947 


Dividends earned $51,038 $56,250 
Expenses Ne 5 2 9,421 10,123 


taxes on income 1,870,000 1,190,000 





Net income $2,907,877 


“Employees’ Stock Subscription 


1946 
$54,504 
11,874 





$42,630 
$0.10 


Net operating income $41,617 $46,128 


Earnings’ per share_ $0.09 $0.09 


BALANCE SHEET, MARCH 31, 1948 
ASSETS—Insurance stocks at cost, $3,694,603; unrealized apprecia- 
tion (income tax deducted), $385,244; cash in bank and on hand, 

$63,644; due from brokers, $8,037; total, $4,151,629. 
CAPITAL—Capital stock ($1 par), $452,131; paid-in surplus, 3793» 
397; undistributed operating income, $745,921; net gain from sales of 
securities, $1,916,340; unrealiz@d appreciation of securities in portfolio, 
$385,344; treasury stock, Dr$141,50¢; total, $4,151,629.—V. 167, p. 1588. 
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Inland Investors, Ine.—Annual Report— 








Years Ended Dec. 31— 1 47 1946 1945 : 
Income : $144,762 £119,563 $104,406 
Expenses 16.293 15.191 oF, 592 

Profit, exclusive of security trans- , 

actions and taxes on income $128,559 $104,462 $91,214 
Fed. normal inc. tax & surtax inet) 3,914 2,933 3,351 
Net profit, exclusive of security vs 
transactions , $124,645 $101,529 $87,862 
Credit résuiting from saes of se- 

curities at prices higher than 

carrying omoun 14,266 26.165 107,552 
Dividends paid 125,000 100,000 100,000 


With assets valued at maiket rather than carrying prices, the vaiue 
represented by each share of stock of the company would stand at 
$27.42 at the end of 1947, as compared with $28.63 at the end of 1945. 
Earnings before securities transactions and provision for Federal and 
Dominicn taxes on income (estimated) weie $1.29 per share, as com- 
pared with $1.05 in the previous year. 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cesrh (demand deposits), $173,653; marketable securities 
(quoted market prices, $2,560,500), $1,608,948; interest and dividends 
receivable, $13,970; total, $1,796,571. 

LIABILITIES—Accovnts payable, $187; accrued corporate taxes, 
$1,958; Federal morma! incceme tax and surtax (€-_t:maceu), $4¢,vuv; 
capital stock (par va ue $1¢@ per share), $1,000,000; capital surplus, 
$424,146: earned surplus, $366,285; total, £1,796,571.—V. 166, p. 1052. 

Interchemical Corp.—Refunding Negotiations— 

The company, according to H. B. Woodman, President, is arrang- 


ing for the converting of $4,500,000 bank borrowings into funded debi 
to be paced privately.—V. 167, p. 1809. e 


Investors Mutual, Inc.-—Assets Increase in Quarter— 


Assets of this corporation total $113.710,395 as of March 31, 1948. 
This represents an increase of $5.097.976 during the past quarter. On 
the aforementioned date there were 59,920 shareholders of this fund. 
—V. 167, p. 1810. 


Jewel Tea Co., Inc.—Files with SEC— 


The company on Apr'l 19 fied a let.er of notification with the SEC 


covering £,000 shares (no par) common stock, to be offcred at $4242 
each, without underwriting. Proceeds will Le used for general cor- 
porate purposes.—V. 167, p. 1695. 

Johns-Manville Corp. (& Subs.)—Earnirgs— 

Qtrs. Eac. Mar. 31- 1948 1947 1945 1945 


Net sales $°7.595.400 $2°.787,458 $12,9F5,804 £$22.459.717 





Cost and expenses 31,245,231 24,825,035 14,032,075 18,434,874 
Prov. tor contingencies 500,000 ‘ 216,000 
Deprec. and dep e.ion 1.219 224 RER PAD 571.855 502,574 
Federal income tax, etc. 2.253,733 1.852.359 CrB11 25% 1 HOR C71 
Net profit $2,307,052 $2,251,224 *$796,873 $1,395,595 
Preferred dividends 64,442 65,357 148 662 
Common dividends 1,017,034 708,365 637,574 425,000 
Surplus $1,225.576 $1,477,502 $1,583,109 $970,598 
Earnings per com. share £0.77 $2.31 Nil $1.64 
*Loss.—V. 167, p. 651. 
Johnson Bronze Co.—Registration Statement With- 
drawn— 
The registration statement (No. 7304) filed with the SEC Nov. 10 
and covering 150,000 common shares (‘par 50c) was withdrawn 
March 18.—V. 166, p. 2210. 


Kaiser-Frazer Corp.—To Sell Steel Rolling Mill— 


The corporation on April 29 ennounced plans for the sale effective 
July 1 of the K-F Indianapolis Steel Rolling Mill division, which 
the company purchased in October, 1947. The Indiana mill will be 
sold to a group headed by Victor Nemeroff, President of the Electro 
Mfg. Corp., Chicago. 

The announcement was made by Clay P. Bedford, Vice President 
in charge of manufacturing, who disclosed that ‘‘Kaiser-Frazer’s basic 
steel supply outlook has improved greatly in the past 90 days as a 
result of the acquisition by the corporation of the Ironton Blast 
Furnace at Provo, Utah. The Utah furnace is expected to blow in 
within two weeks and wi] produce at an annual rate of 300,000 tons,”’ 
he said. 


“The preduction at Provo will furnish sufficient raw material to 
make unnecessary the continued operation of the Indianapolis mill, 
where finishing capacity is limited to 55,000 tons a year, and will 
result in lower overall steel cost and a wider range of «evailability 
to Kaiser-Frazer,’’ Mr. Bedford said. 

Mr. Bedfcrd said the selling price of the Indianapolis mill will 
equal K-F’s total investment in the mill. 


Establishes 53-Hour Work Week to Boost Output— 


To help meet the growing demand for Kaiser and Frazer art»- 
mobiles, Kaiser-Frazer Corp., began a six-day week work schedule 
on May 1. This announcement followed jfusi two weeks after 
plant werk shift was increased from eight to nine hours a day. 
—V. 167, p. 1695. 


Kansas Gas & Electric Co.—Earnings— 


Period End. Feb.— 1948-—Month—1947 1948—-12 Mo: 1947 


Operating revenue $1,115,962 $994,718 $12,032,756 $10,664,060 
Net inc. after chgs. & 

taxes ret ‘ 163,038 184,414 1,938,044 2,197,640 
Preferred dividends 119,639 141,015 1,417.260 1,676 856 
Earns. per com. share $0.20 $0.23 $2.36 $2.79 

Marketing Agent Named— 

The American Power & Light Co. announced April 27 that it has 


designated Union Securities Corp. to negotiate for the sale of 150,000 
shares of common stock of the Kansas company, a subsidiary. Subject 
to effectiveness of the registration, it is anticipated that offering of 
the shares will take place about May 12. The shares are part of 
600,000 owned by American Power & Light Co.-—V. 167, p. 1810. 


Kansas Oklahoma & Gulf Ry.—Earnings— 











March— 1948 1947 1946 1945 
Gross from railway $472,100 $466,678 $310,625 $409,232 
Net from railway____ 200.168 252,672 $100,991 224,133 
Net ry. oper. income __ 67,239 124,535 41,556 98,622 

From Jan. 1— 

Gross from railway __ 1,390.367 1,244,482 909,418 1.062.319 
Net from railway_. 623,152 672.819 402,649 563,177 
Net ry. oper. income 237,025 322,780 182,129 249,094 
—V. 167, p. 1588. 

(Julius) Kayser & Co.—Earnings— 

(Including Wholly Owned Subsidiary Companies) 

Three Mos. End. Mar 31— 1948 1947 1946 
Gross income frem operations $359,667 $945,220 $455,538 
Other income_-__. ae 73,652 70,268 75,226 

Total gross income $933,319 $1,015,488 $530,764 
Interest i 340 : * . se 
Depreciation ‘ 72,866 52,210 50,749 
Prov. for Ped. and Canadian taxes 330,759 420,792 266,021 

Net income $529,354 $542,486 $213,994 


NOTE-—The above figures do not include the earnings of nor divi- 
dends received from Julius Kayser (Aust.) Pty., Ltd., 
Bondor, Ltd. of England.—V. 167, p. 548. 





or Kayser- 


Kawneer Co.—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net ere oe $157,548 $96,123 $105,215 
Capital shares outstanding________ 291,378 291,378 291,378 
Earnings per share__._-- =) $0.54 $0.33 $0.36 


*After charges and taxes.—V. 166, p. 1581. 


Kinsel Drug Co, (Mich.)—Earnings Slightly Higher— 


Calendar Years— 1947 1946 
MOG esate Greer eee ese tues 8tG $148,272 $146,707 
Deyn Per BRA is ss ee $0.18 $0.18 


H. A. Kinsel, President, reported that a completely modern store 
was opened during the year 1947 and that the modernization program 
for all stores in the chain was practically finishd. Plans for two 
new stores are in process.—V. 157, p. 255. 


(The) Kroger Co.—Current Sales 8% Higher— 
Period End. Apr.17— -1948—4 Wks.—1947— -1948—16 Wks.—1947-— 


$ $ $ $ 
63,471,626 $58,669,747 246,866,692 225,263,153 


Sales - aie 
The average number of stores in operation during the four weeks 
ended April 17, 1948, was 2.474, compared with 2;591 in the corre- 


sponding period last year—V. 167° p. 1471. 


Lake Superior District Power Co.—Rights— 

Subscription warrants for 52,800 shares of 5% 
preferred stock (par $20) have been issued tc common stockholders. 

The common holders may subscribe to the preferred shares at a 
Aww ve vs pleltireu sor ewch 2’ common shares held at $20.75 per 
snare. Rights will expire 3 p.m. (CST) May 3. An underwriting 
group headed by tne W.scons.n Co. wuiil ovfer any unsubscribed shares 
publ.cly.—V. 167, p. 1471. 


convertible second 


Lake Superior & Ishpeming RR. Earnings— 








_ March ~ ; 1948 1947 1946 1945 
Gir «ium railway $00,950 $63,089 $49,084 $80,144 
Net from railway °82,609 *59,213 24.929 *25,310 
Net rv. oper. income. 100,950 *79-241 “70,618 *39,514 

From Jan. 1—- 

Gross from ra_lway 175,095 180,520 135,826 160,821 
Net from railway. 237,464 °174,911 1/8,005 *150,983 
ES. oy amer income 290,840 *229,178 236,767 *195,379 

‘Defizit—V. 167, p. 1588. 

Lambert Co. (& Subs.)—Earnings— 

12 Mes. End. Dec. 31— 1947 1946 1945 1944 
Frectit $1,950,472 $5,843,520 $7,184,429 $5,310,996 
Extraordinary charges 339,224 337,582 675,573 88,739 
Income taxes __ 596,945 2,267,894 4,359,894 3,132,509 
Minor. interests in sub. 77,914 101,529 63,735 53,141 
Res. for. conting., etc. Cr201,877 Cr235,862 Cri19,478 Cr12,867 

Net profit $1,130.266 $2,372.377 $2,214,705 $2,049,474 
Earned per com. share $1.52 $4.52 $2.97 $2.74 
—V. 166, p. 2560. 

Landis Machine Co.—Annual Report— 

Calendar Years— 1947 1946 1945 
Net profit for year $291,458 $129,514 $191,990 
Dividends paid 86,550 £6,200 87,250 

The sales in 1947, both in dollars and units, grossed considerably 
more than in 1946. In dollers the total for the year 1947 exceeded 


3,900,000 as against about $2,000,000 for 1946, an increase of 50‘7. 


CONDENSED BALANCE SHEET, DEC. 31, 1947 

ASSETS—Ca:n on hand and in banks, $324,186; U. S. Treasury 
certificates of indebtedness, $781,000; noies and accounts receivable 
(alter reserve for doubtful accounts of $25,000), $575,827; merchandise 
inventery, $309,237; due from employees.and others, $21,380; advances 
to salesman, $5,325; laud, buildings, machinery and equipment (after 
reserve for depreciation of $509,035), $524,778; goodwill, $1; deferred 
charges, $57,464; total, $3,199,197. 

LIABILITIES—-Accounts payable, $70,322; customers’ credit balances, 
$54.544; due officers and employees, $31,948; accrued payroll, payroll 
taxes, commis ‘ons and expenses, $74,821; reserve for Federal and 
State taxes, $178,922; employees’ rel'ef and flower fund $578; reserve 
for possible future decline in inventory value, $100,000: 7° preferred 
‘tock ($10C par value), $160,000; common stock ($25 par value), 
$1,250,000; surplus, $1,278,062; total, $3,199,197.—V. 165, p. 1729. 


Lane-Wells Co.—Listed on Big Board— 


The $1 par common stock was admitted to dealings on the New 
York Stock Exchange at the business opening April 26, 1948, and was 
stiicken from deaiings on the New York Curb Exchange at that time. 

V. 167, p, 254. 


Lehigh & New England RR.—Earnings— 


March 1948 1947 $46 1945 
Gioss from railway $683,705 $598,450 $574,081 $503,626 
Net from railway 211,600 220,359 130.490 132,907 
Net ry. oper. income 113,943 132,907 83,343 120,142 

From Jan. 1— 

Gross from railway 1,380,788 1,476.106 1,510,426 1,325,735 
Net from railway 501,971 383,714 394,798 258,607 
Net ry. oper. income 271,417 233,386 246,627 209,598 

V. 167, p. 1582. 

Lehman Corp.—Reports Asset Value at $48.46— 

Net asset value of the capital stock of the corporation was $48.45 
per share on March 31, 1948, the end of the third quarter of the 
company’s tisca) year, Robert Lenman, President reports. This com- 
pares with $47.53 at the beginning of the fiscal year on June 30, 


1947, and $49.03 at Dec. 31, 1947. 

The report discloses that net ordinary income, 
expenses, for the first nine months of the company’s fiscal year 
was $2,880,922, the largest for any comparable period in the com- 
pany’s history. In the corresponding period of the previous fiscal 
year, net ordinary income was $2,593,654. Net realized profit on 
fecurities scld during the nine month period was $2,686,443. 

An examination of the portfolio reveals that the corporation 
during the past quarter liquidated substantial amounts of its security 
hcldings. Meanwhile comparatively few additions were made. AS 
a result the corporation's cash, U. S. Government securities and 
receivables, less liabilities, increased to $20,135,686, or 21.3% of net 
assets, as of March 31, 1948, from $13,773,207, three months earlier 
when this amount represented 14.4’- of net assets. Common stock 
holdings in the same period decreased from 75.9% to 70.9% of net 
assets and preferred stock holdings from 5.2% to 3.5%. 

During the nine month period, the aggregate cost of securities 
purchased, other than U. S. Government obligations, was $8,706,868 
as compared with proceeds from sales of $15,217,214. 


INCOME ACCOUNT, NINE MONTHS ENDED MARCH 31 


after operating 





Interest earned— 1948 1947 1946 1945 
On UT 8S. Government 
obligations ____.__ $109,310 $104,246 $68,367 $60,005 
On other bonds__- 48,523 51,744 82,182 88,217 
Cash dividends 2,913,768 2,735,539 2,102,997 2,140,338 
Taxable divs. in securs. 101,781 43,510 33,909 173,065 
Miscellaneous income __ 151,234 79,928 £2,714 103,571 
Total income ______ $3,324,616 $3,014,968 $2,370,170 $2,565,197 
ese lati Se egal gl 182,128 170,367 194,596 150,850 
Directors’. fees_________ 9,100 6,700 9,600 9,500 
Management compens’n 93,750 93,750 93,750 93,750 
Registration, transfer, 
Sustogy,> .6té.-- = 53,629 52,575 45,840 44,221 
Prov. for franchise, cap. 
stock and misc. taxes 20,626 20,033 16,847 24,707 
Rent, electricity, etc. 22,841 Ps a Lge ee ARS i 
Contrib. to empl], retir. 
NRE Folie ae tengo San 21,345 20,560 2 Sr alee EE ae 
Miscellaneous expenses_ 40,273 57,328 53,377 45,997 





Net ordinary income_ $2,880,922 $2,593,654 $1,956,160 $2,196,173 


_$46,8673; dividends receivable and interest accrued, $372,060; U. Ss. 









































































































BALANCE SHEET, MARCH 31, 1943 
ASSETS—Cash in banks, $3,419,942; receivable for securities sold, 


government obligations (at average cost), $17,002,411; other securities 
(at average cost), $47,995,407; miscellaneosu investments and advances, 
$595,131; real estate investment, $1; total, $69,431,826. 
LIABILITIES—Dividend payable April 9, 1948, $584,033; reserve 
for accrued expenses and taxes, $118,100; capital stock ($1 par), 
$1,947,077; capital surpius, $80,712,982; shares held in treasury (300 
at cost), Dr$9,799; net realized profit on investments and special 
dividends paid, Dr$19,843,056; undistributed net ordinary income, 
$5,922,489; total, $69,431,826.—V. 167, p. 747. 


Link-Belt Co., Chicago—Registers with SEC — 


The ecmpany on April 21 filed a registration statement with the SEC 
covering 11,845 shares (no par) value common stock, to be sold te 
certain officers and key employees of the company and its subsidiaries. 
The price will be $46 each. Proceeds will be used for additional work- 
ing capital.—V. 167, p. 1471. 


Lion Oi] Co.—Two Promotions— 


J. B. Rogerson, formerly Refinery Guperintendent, has been ad- 
vanced to the position of Manager of Manufacturing, according to an 
announcement made by T. H. Barton, Chairman of the board. As Man- 
ager of Manufacturing, Mr. Rogerson will assume jurisdiction over 
both refinery and chemical plant operations at El Dorado, Arkansas. 

M. Carney has been promoted from Assistant Refinery Superin- 
tendent to Refinery Superintendent.—V. 167, p. 1365. 


Lock Nut Corp. of America—Earnings— 
Peried End. Mar. 31— 1348—-Month—1%47 1948—3 Mos.—1947 





Net sales- $101,399 $27,137 $303,093 $131,292 
Cost of sales 64,190 23,525 193,766 118,457 
Sell. and admin. exps. 9,327 6,011 26,918 19,010 
Other income and exp. 2,305 3,512 6,919 10,739 

Net profit. $25,577 *$5,910 $75,469 *$16,914 


—V. 167, p. 653. 


Long Island RR.—-Asks for Bids— 


The company is requesting bids for the purchase of $4,035,000 equip- 
ment trust certificates, series K, dated May 1, 1948, to mature in 15 
equal annval instalments of %269,000, from May 1, 1949 to May i, 
1963. Bids must be received at the office of Geo. H. Pabst, Jr., 
Vice-President, at Room 1811, Broad Street Station Building, Phila- 
delphia 4, Pa., at or before noon (EDT), May 11.—V. i167, p. 1588. 


Lonsdale Co., Providence, R. I.—Registers with SEC— 


The company on Apvyil 26 filed a registration statement with the SEC 
covering 1,192,631 shares ($1 par) common stock. The shares will be 
offered to holders of common stock of Textron, Inc., at rate of one 
new share for each one held. An additional 60,000 shares will be 
issued to officers, directors and some employees of the newly organized 
Lonsdale Co. The underwriters for unsubscribed shares are Blair & 
Co., Inc., and Maxwell, Marshall & Co., New York. Proceeds will be 
applied to the purchase price for an existing textile firm known a: 
Lonsdaie Co., a Textron, Inc., subsidiary.—V. 167, p. 1695. 


Louisiana Power & Light Co.—Earnings— 


Period End. Feb. 29— 1948—Monih—1947 1948—12 Mos.—1947 
Operating 1evenues _’ $1,602,497 $1,240.883 $16,050,982 $13,836,005 























Operating expenses 871,294 622,294 9,233 886 6,991,889 
Federal taxes _- x 242,621 200,586 2,004,885 2,056,440 
Other taxes _____-_- A 95,059 79,624 999,147 898,574 
Prop., deprec. & retire. : : 
reserve appropriation _— 104,583 86,000 1,114,166 1,160,080 
Amortiz. of utility plant p 
acquisition adjusts. 21,413 21.413 256,958 256,953 
Net oper. revenues- ._ $267,527 $230,766 $2,441,940 $2,472,064 
Inc. from playvit leased to 
iGO fosi ita aa ake Dr126 Dr69 Dr2,023 
Operating income $267,527 $230,640 $2,441,871 $2,470,041 
Other income inet) 109 92 10,297 49,502 
Gross income $267,636 $230,732 $2,452,168 $2,519,543 
Interest & other charges 42,841 43,984 510,349 567,183. 
Net income " $294.795 $186,748 $1,941,719 $1,952,360 
Dividends applic. to pfd. stock for the period 356,532 356,53: 





Balance — = $1,565,187 $1,595,828 


—V. 167, p. 1366. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended April 24, 1948, 
totaled 34,884,000 kwh., as compared with 33,027,000 kwh. for the 
corresponding week last year, an increase of 5.6% .—V. 167, p. 1810. 


Marine Midland Corp.—Earnings— ve 
(Including its constituent banks, trust companies and affiliate) 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Profit before taxes $2,132,006 $1,913,598{ Not 
Conting. prov. for taxes 802,500 717,100} Available 





$1,329,503 $1,196.498 $1,220,037 $1,050,409 


Net oper. earnings 
Number of cap. shares 5,606,522 5,634.522 5,664,522 5,664,522 
Earned per share- £0.23 £0.21 $0.21 $0.18 
Dividends received by Marine Midland Corp., the parent company 


only, during the first three months of 1948 from its constituent banks 
and trust companies, plus its other income, less its expenses and a 
contingent provision of $25,000 for taxes for the period, were $470,- 
635, or 8 cents a share. 

This compares with $487,972 for the same period of 1947.—V. 167, 
p. 548. 


M and M Wood Working Co.—Capital Stock Offered— 
Kidder, Peabody & Co. and associates on April 27 offered 
at $17.375 per share 293,077 shares of capital stock 


(par $5). 

Transfer Agents, Bank of New York, New York, and The Bank of 
California National Association, Portland, Ore. Registrars, Corn Ex- 
change Bank Trust Co. New York, and United States National Bank 
of Portland, Ore. 

PURPOSE—The net proceeds ($4,506,654) will be used, first, to the 
extent of an estimated $3,017,400, to purchase 75‘ of the capital 
stock of The E. Richardson Co., a corporation holding timber and 
timberlands in Oregon; the balance $1,489,254, will be applied together 
witn. other funds, to the payment of the balances due ($1,532,106) 
on company’s outstanding contracts and notes relating to timber 
and timberland purchases. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized — 
Non-interest bearing advance ere $500,000 $250, 
Capita) stock, ‘par $5)- = __.. 2,000,000 shs. 1,400,000 shs. 


DIVIDEND— Directors on April 26, 1948, declared a dividend of 25¢ 
per share on the capital stock, payable May 15, to holders of record 
May 6, and adopted a policy of paying quarterly dividends in each 
fiscal year and, prior to Dec. 31 next following the close of such 
fiscal year, such special dividends as, when added to such quarterly 
payments, will aggregate not less than % of net earnings for such 
fiscal year available for dividends. natal 

HISTORY & BUSINESS—Company was organized June 18, 
in Oregon and, at its inception, conducted a general millwork business, 
Company is currently engaged primarily in the manufacture pore | 
sale of plywood, doors, creosoted and untreated wood tanks an 
wood pipe, and lumber. 

The pe sn believes that it is one of the two largest manufacturers 
of Douglas fir plywood,'and the largest manufacturer of Douglas 
fir stock doors, in the United States. ‘ 

The company operates three plywood plants located at Longview, 
Wash.; Portland, Ore.; and Albany, Ore., respectively. The . latter 
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two of such plants are equipped to manufacture interior and ex- 
terior plywood. The Longview plant is equipped: to manu.acture 
interior plywood and is in the process of being equipped to manu- 
facture exterior plywood. 

Taken in the aggregate, these three plants have an annual rated 
manufacturing capaciiy of approximately 191,100,000 square feet of 
softweod plywood. A tnree-su..t, five-day schedule is now employed 
by the company at the Portland and Abany plywood plants, and a 
three-shiit, six-day schedule is employed at the Longview plywood 
plant. 

Company's production of plywood, expressed in square feet on 4 
% ines rough basis, segregated: as to interior and exteriot and soft- 
wood and hardwood plywood is as follows. 


Year End. —Exterior plywood—- —lInterior plywood— 

July 31 Soitwood Hardwood Softwood Hardwood Total 
BOGRs cee 62,563,391 4,107,013 106,086,062 © 4,¥90,420 177, «4,886 
ee 65,426,667 2,545,147 65,352,387 8,826,389 162,150,590 
1945___._- 59,038,013 322,944 71,061,833 11,534,481 141,957,271 
a, 33,293,607 19,065,141 56,806,152 3,699,543 112,866,643 
$967.22... 39,846,433 34,957,786 82,346,643 2,687,106 159,838,168 
Dec. 31, '47 : 

(12 mos.) - 45,340,888 20,602,337 92,402,013 11,019,319 169,364,557 

Company operates a plant on Multnomah 8t. in Portland. Ore.., 


which since 1942 has been devoted largely to the production of 


searfed piywood panels. 

At the Longview, Wash:, and Albany, Ore., plywood plants, the 
company manufactures blood glue which it uses in the production 
ef interior piywouu. At Js plant in the Kenton District of Pormand, 
Ore.. company- manufactures phenolic resin glue which it uses in the 
pr ction of exterior plywood. During the. calendar year ended 
Dec. 31, 1947, the company’s production of both blood ang resin 
type glues aggregated appruximatcly 21,000,000 pounds, all of which 
it utilized in the manufacture of plywood, Company estimates that 
its glue manufacturing tiaci ities pruviue opgrenmately B54c Of les 
requirements for the adhesives used in its plywood production. 


PROPOSED EUREKA PLANT—On Aug. 27, 1947 the company entered 
into a contract and lease with Hammon. Lumber Co., a large owxer 
of redwood timber auu une of (he sarge t producers of redwood lumber 
on the West Coast. The contract and lease with Hammond obligate 
the company to erect- prior to Aug. 27, 1949 upon property leased 
from Hammond in Eureka, Calif., a plywlod plant having a minimum 
annuel capacity sufficient to manufacture 15 million feet of peeler 
logs into plywood. The lease extends for 10 years from the date 
of commencement of commercial op.rations at the p-aut, and may 
be extended by the company, with the consent of Hammond, for 
two successive five year terms. Upon the termination of the lease, 
the company may purchase the leased land. tor $75,000 in the event 
that Hammond aves not-con:ent to either of such five year extensions, 
or $100,000 in the event that Hammond consents to both. 


On Nov. 1, 1947 the company entered into an agreement with a 
group of seven related corporations (“Roddis”) pursuant to which 
Roddis has agreed to advance to the company $500,000, repayable 
by the company, without interest, at the termination of the agrec- 
ment three years and three months after the Eureka plant begins 
commercial operaiiuns. ithe 2 reeme” vrovides that Roddis may 
purchase, at current mill jobbers’ prices, that proportion of the 
production of the Eureka plant after commercial operations are 
begun which $500,000 bears to the capita] investment of the company 
.herein. Company may, however, deliver plywood produced at other 
of its plants. The above proportion is tu be reduced in the event 
vf substantial increase in productive capacity of the Eureka plant, 
after the beginning of commercial opzrations, through increased 
investment in equipment. 


Construction of the Eureka plant has already been started and 
eompany expects that manufacturing operations in the pant will 
commence about the beginning of 1949; and based upon present 
levels of cost, it estimates that the con:truction and equfpment of 
the plant will cost approximately $1,500,000. 

Upon completion, tuus plant is ecrsyeuca to have an annual rated 
manufacturing capacity (defined as maximum production of standard 
pecifications based upon a three-shilt, 1ive-day schedule) of apprux- 
imately 54,600,000 square feet of softwoud plywood. 


PROPOSED ACQUISITION—On Feb. 18, 1948, the company en- 
tered into an agreement with the four holders of all the capital 
steck of The E. Richardson Co., (Mich.), granting to the company an 
option to purchase on or before May 10, 1948 an aggregate of 15%% 
or the capital stuck of The E, Richardson Co. Portland Manufacturing 
Co. severally obtained an option, upon the same terms and conditions, 
to purchase the remaining 25‘. of such capita] stock. 

The E. Richardsoy, Co. owns approximately 430,572,000 feet of timber 
located on 8,392 acres of land, representing an undivided 12/32 in- 
terest in the fee to approximately 1,148,192,000 feet of timber lo- 
eated on a tract of approximately 22,379 acres of land (of which 
2,443 acres were logged prior to acquisition) in Linn Coum.y, Ore. 
Company and James A. Malarkey, Chairman of the board of di- 
rectors, own, respectively, 2/32 and s* undivided interests in this 
tract of As a condition precedent to the disbursement to 
the selling stockholders of the funds to be deposited in escrow, such 
steckholders must furnish a title insurance policy in the amount 
of $4,023,200 insuring, or evidence and abstracts shewing, a mar- 
Ketable title in The E. Richardson Co, to its timber assets. 

Under the terms of the option agreement, if both options are ex- 
ereised the company and Portland Manutacturing Co. are obligated 
t@ deposit in escrow $2,974,316 aud Svo,125, respectively, plus 75% 
and 25%, respectively, of the amount which, when added to the 
agreed value of all the non-timber asscts of The E. Richardson Co., 
will be sufficient to pay all the debts of such corporation at the 
dete of the deposit in escrow. Based upon the balance sheet of 
‘uch corporation at Dec. 31, 1947. auu givin, effect to tme agreed value 
of $226,798 for the non-timber assets of such corporation, the 
aggregate amounts required to be deposited in escrow by the company 
amd Portland Manufacturing Co. would be approximately $3,017,400 
and $1,005,800, respectively. Upon the execution of the option agree- 
ment, the company and Portland Manufacturing Co. paid over $75,000 
tad $25,000, respectively, such amounts to be applied against the 
«mounts to be deposited in escrow. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of capital stock to be purchased by each are as follows: 














Bi.der, Peabody & Co.___ 46,076 Straus & Blosser_..._.._.__. 3,500 
Pacific Northwest Co.____ 37,500 George R. Cooley & Co., 
Pacific Co. of California__ 20.uvu ET SEES aR a _. 2,500 
Shiclds & Co._._._..... 20.000 Henry Dahlberg and Co... 2,500 
a ms tth & Co......____ 15,000 Hill Richards & Co.______ 2,500 
Elwurthy & Co.____ . 15,000 Hollcy, Dayton & Gernon_ 2,500 
Willicm R. Staats Co.___ 15.0090 Holt, Robbins & Co....-_ 2,500 
Wagenseller & Durst, Inc._ 12,000 Martin, Burns & Corbett, 
Mitchum, Tully & Co. 11,0u0 Inc. fine eso Se esint eames et ak) SE 
Posier & Marshall______ 10,000 Wilson, Johnson & Higgins 2,500 
Hay.<.2, Stone & Co.__. 10,000 F. S. Yantis & Co. Inc.___ 2,500 
Sutro & Co....-.._._._-_ 10,000 Blankenship, Gould & 
QO, H. Wibbing & Co.___ 8.509 Blakley, Inc... -_- _ 2,000 
Granbi ry, Marache & Co._ 7,000 Bend & Goodwin Inc._____ 2,000 
Hugh 3B. McGuire & Co». 6,500 Daugherty, Cole & Co.. 2.00 
Vietor. Common, Dann & k. bian & Company____--_ 2,000 

ee 6,000 Wm. P. Harper & Son & 
Cruttenden & Co.....___ 5,000 Co. - nid ce nico ah biocide ci 2,000 
Smith, Hague & Co.._._._.. 5,000 

STATEMENT OF INCOME 
5 Mos. End. —-——Years Ended July 31—__—_ 
Dec. 31,'47 1947 1946 1945 

Gress sales, less discts., 

cg gh PSL ELS RD $12,179.779 $21.003,671 $10,550,040 $10,699,122 
Cost of goods sold_____ 7,984,525 14,501,872 8,027,531 8,821,910 
Sell, gen. & adm. exp. 522,485 864,705 564,334 644,683 
Prov. for doubtful accts. a pal 2 eR 17,650 

Gross | Re ag aera $3,672,769 $5,637,094 $1,958,175 $1,214.879 
Other income —___--___ 57,222 28,099 17,516 5,152 

Total income, ___._._ $3,729,991 $5,665,193 $1,975,691 $1,220,031 
Income deductions ____ 9,024 31,098 31,286 46,040 
Bxccss profits tax_____ Gla clad pa Ryn 504,364 539,310 
Normal and surtax_@ - 1,415,000 2,142,675 523,841 219,273 

Net income -.--.... $2,305,967 $3,491,420 $916,200 $415,408 


—V. 167, p. 1366. 





McCrory Steres Corp.—Sales 7%. Higher Than in 1947 


Sales in the first four months this year were 7% greater than m 
the correspouding 1947 period; R. F. Coppedge, Chairman of the 
board, reported April 28 at the annual meet.ng of the stockholders. 

Mr. Coopedge said sales .increases of individual stores were not 
uniform throughout the sections of the country serviced by the com- 
pany’s. retail outlets. 

He also stated that increased operating expenses were currently 
being av.orbed by increased sa.es and that estimated: profits for) the 
first four months ‘of 1948 compared tavorably with the corresponding 
period of 1947. He said he believed that if industrial production and 
employment were sustained at the present levels for the balance of the 
year, consumer purchasing power, while more selective as to price and 
quality, should produce a volume of business comparable to 1947. 
—V. 167, p. 1589. 


(Arthur G.) McKee & Ce., Cleveland, .O.—Listing— 


The Board of Governors of the New York Curb Exchange on April 
21 authorized for listicg and admission to dealings at a later date 
253,230 issued and outstanding shares of no jar class B stock. These 
are part of an authorized issue of 200,000 shares.—V. 167, p. 155. 


McKesson & Robbins, Inc. (& Subs.)—Earnings— 








Period End. Mar. 31— 1948—-3 Mos.— 1947 1948—-) Mos.- Paes 
$ $ $ 

NG 5 COG. ten uh ct taaren 86,115,058 82,787,106 270,544,357 260,772,492 
Profit after charges 3.347.824 3,283,619 11,425,545 12,513,139 
Federal taxes aa 1,339,934 1,149,398 4,661,162 4,967,172 

Net profit Rhsitaaesock 2,007,690 2,134,221 6,764,363 7,545,967 
Com, s"2s, outstdg..-_--~ 1,676,790 1,682,425 1,676,190 1,682,425 
Earns, per com. share $..i1 $1.16 $3.76 $4.21 


—V. 167, p. 943. 
Mack Trucks, Inc.—Split-Up Approved— 


The stockholders on April. 28 approved a proposal to Increase the 
auirorized: common stock {rom 817,973 share;, without par va-.ue, to 
2,000,000 shares, $5 par value, two new-shates to be issuei in exchange 
for each no par share held. 

The company at pre.en: has no plans for selling additional shares, but 
stockhol.ers were iniormed that perhaps ai a.future date the company 
may require additional funds*fer working capiia] and additional p.ant 
facilities.—-V. 167, p. 1366. 


Madison Square Garden Ceorp.—Earnings— 
Period End. Feb. 2)—~ 1°4U—3 Mos.—1947 t 48—9 Mos.—1947 


*Net. profit buiod $458,530 $42,626 $563,851 $ 189,635 
Cap. shs. outstdg._- 660,400 660,400 6C0,400 660,400 
Earnings per share $0.69 $0.65 $1.00 $1.50 


*After charges and taxes.—V. 167, p. 254. 


Maine Central RR.—March Earnings Higher— 
Period End. Mar. 31— 1948—Month—1947  1948—3 Mos.—1947 








Operating revenues____ $2,597,483 $2,100,543 $7.053,698 $5.954.4°5 
Operating cxpenses__-_ * 1,950,849 1,544,051 5,573,189 4,539,557 
Taxes __ Re SLES 257,164 245,615 ~~ 00,353 280,497 
Equipment rents (Dr)__ 97,192 92,327 207,028 192.623 
Joint fuc. rents (Dr)__- 32,074 44,852 102,989 106,511 

Net ry. oper. income_ $260,204 $1_3,698 $570,139 $530,317 
Other income-____- i as 10,159 10,256 33,657 32,821 

Gross income $270,363 $203,954 $603,796 $563,138 
Rentals, int., etc.—_ 103,250 102,948 310,953 313,137 

Net income-_-_--- ~~ $167,113 $100,006 292,843 $250,001 


—V. 167, p. 1472. 
(Glenn L.) Martin Co.—New Vice-President— 


Charles Hert Miler, former General Manager of Republic Aviation 
Corp., has been elected Vice-President—-Sales. He wi] be in charge oi 
ail military and commercial sa-es activiiies of the company and wil 
report to Harry T. Rowland, Executive Vice-President.—-V. 167, p. 943. 


Massachusetts Mutual Life Insurance Co.—New Dirs.— 


Charles F. Robbins, President of A. G. Spalding & Bros., Inc., and 
Chester O. Fischer, Vice-President of the insurance company, have 
bcen elected directors.—V. 167, p. 1366. 





Master Electric Co.—To Increase Capitalization— 


The stockholders on May 11 wil consider increasing the authorized 
common siock from 500,000 shares to 1,000,000 shares.—V. 167, p. 48. 


Merritt-Chapman & Scott Corp.—To Call Stock— 


The corporation. announces that it will cali for redemption on Sept. 
1, next, at $110 per share and dividends, 5,000 shares 642‘ cumula- 
tive preferred stock, s@ries A, from stocKholders of record June 7, 
1948.. This will reduce the outstanding preferred stock te less than 
10,000 shares.—V. 167, p. 1472. ~ 


Michigan Bumper Corp.—Sales at All-Time High— 


Three Months Ended March 31— 1948 1947 
| AR oe ETS Er RES ae Sop tale Aa -.-.. $1,044,681 $926,676 
—V. 167, p. 943. 

MidJand Valley RR.—Earnings— 

March— 1948 ° 1947 1946 1945 
Gross from railway____ $165,976 $185,854 $140,483 $135,192 
Net from rei.way______ 36,014 79,941 16,907 48,263 
Net ry. oper. income___ 9,343 36,436 3,542 26,419 

From Jan. 1— 

Gross from railway____ 514,731 438.786 394,466 406,879 
Net from railway ____- 170,360 201,786 101,554 153,864 
Net ry. oper. income _-_-_ 62,871 93,628 38,869 71,779 


-—V. 167, p. 1589. 
Minneapolis St. Paul & Sault Ste. Marie RR. Co.— 


March— 1948 1947 1946 1945 
Gross from railway__.__ $2,349,502 $2,641,955 $2,075,280 $1,675,522 
Net from railway______ “106.308 539,230 *397,880 107,579 
Net ry. oper. income___ *338,052 318,596 *571,2u4 34,04 7 

From Jan. 1— 

Gross from tailway____ 6.788,542 6,691,579 5,584,457 4,972,366 
Net from ra.lway______ *630,642 599,075 *463,643 163,918 
Net ry. oper. income._. *1,289,597 10,263 *936,803 *16,411 


*Defic t.—V. 167, p. 1589. 


Mission Dry Corp.—Franchises Philadelphia Bottler— 


This corporation has granted an exclusive franchise to the Island 
Road Bottling Co. and the 20th Century Beverage Co., both of Phila- 
deiphia, Pa., to bottle Mission Orange and other Mission beverages 
under the name of the Mission Orange Beverage Co. of Philadelphia, 
it was announced on April 26 by G. Everett Parks, President of the 
Mission Eastern Sales Corp., New York, authorized franchise agency 
of the Ca:ifornia company. 

David and Benjamin Caplan, the owners of the new Mission bottling 
plants, have had a broad experience in the soft drink bus ness, and 
have been prominently identified with it since 1619. The Caplan 
brothers aiso own the Purity Beverage Co., Wilmington, Del., which 
was franchised by Mission a few years ago.—V. 167, p. 1696. 


Mississippi Power Co.—Bond Sale Approved—The SEC 
on April 20 authorized the company to sell $1,000,000 
first mortgage 34.5% bonds, due 1978, to an institutional 
investor at 99% and int. 

The bonds are to be issued under and secured by Mississippi's 
present mortgage dated Sept. 1, 1941, as supplemented. The pro- 
ceeds will be used to provide a portion of the funds required for 
the construction, or acquisition of permanent improvements, extension 
and additions to Mississippi's property or to reimburse its treasury 
in part for expenditures made for such purposes.—V. 167, p. 1696. 


Mississippi Power & Light Co.—Earnings— 


Period End. Feb. 29— 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues __-__ $1,617,075 $1,325,253 $14,847,117 $12,534,4t0 




















_Operating expenses —- ~~ 864,951 718,254 8,612,540 7,273;461 
Federal taxes _____---- 208,359 155,441 1,632,868 1,276,421 
OGthec. 1aNee< =... 5.5 el 113,628 7,044 1,058,546 873,453 
Prop. retir. res. approp. 95,417 77,000 996,834 854,000 

Net oper. revenues_-_ $334,710 $277,514 $2,546,329 $2,257,145 
Other income --_------ 3,232 55 3,801 1,129 

Gross income __---- $337,942 $277,569 $2,550,130 $2,258,265 
- Inter. & other charges 83,242 61,404 £20,209 oY, a1 

Net income _______- $254,700 $216,165 $1,729,921 $1,568,674 
Dividends applicable to pfd. stock for the period 266,856 266,85¢ 

CN FRE RT ES ORS NG a SR A 5 care Ee $1,463,065 $1,301,812 

V. 167, p. 1366. 

Missouri Hlinois RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway____ $365,575 $323,122 $268,637 $306,477 
Net trom ta.Jway____-- 139,750 147,570 71,736 157,090 
Net ry. oper. income_.._ 63,924 77,756 29,631 41,419 

From Jan. 1— 

Gross from arilway____ 1,063,075 886,916 717,439 827,415 
Net from railway____—_ 452,478 392,126 246,513 376,010 
Net ry. oper. income__-_ 224,678 199,571 115,743 111,05. 


—V. 167, p. 1473. 


Missouri Pacific RR.—Committee Seeks Proxies— 


The annual meeting of the stockholders will -be held on May 11. 
In addition to the proxy soliciting material filed by the management 
with the New York Stock Exchange, there have been filed with the 
Exchange copies of proxy soliciting material by a non~management 
and independent proxy committee, consisting of F. Douglass Wilson 
and Edwin B. McConville.—-V. 167, p. 1589. 


Monongahela Pewer Co. of Fairmont, W. Va.—Listing 


The Board of Governors of the New York Curb Exchange on April 
21 authorized for listing and admission to dealings at a later .daic 
90,000 outstanding shares of $100 par 4.40‘ cumulative preferred 
stock and 40,000 outstanding shares of $100 par 4.80% cumulative 
preferred stock, series B.—V. 166, p. 1152. 


Mentana Power Co.—Earnings— 


Period End. Feb.—— 1948—-Month—1¢47 1948—12 Mos.—-1947 

















Operating revenues___.. $2,031,121 $1,872,446 $20,733,101 $18,954.72 
Operating expenses ____ 504,746 485,155 5,558,417 5,266,506 
Federal taxes ___--____ 401,650 336,523 3,770,343 3,217,234 
@tear taxes. 5... ct 202,082 189,893 2,183,640 1,754,667 
Prop. retire. and deple- 

tion reserve approp._ 125,000 125,000 1,500,000 1,500,000 
Amort. of I’mited-term 

investments. --__.._ fe che seigak 4 I CR setae cha 3,861 3,861 
Amort. of utility plant ; 

acquisit'on adjustm’ts ee a oe 13,113 13,113 

NLS 5 CTE eA RN intial 

Net oper. revenues___ $797,643 $735,875 $7,703,727 $7,199,345 
Other income (net)j____ ,392 3,723 69,732 53,214 

Gross income ______ $799,035 $739.593 $7,773,459 $7,252,559 
Inter. & other charges 87,989 95,676 1,131,529 1,447,454 

Net income ___.____ $711,046 $643,922 $6,€41,930 $5,805,125 
Dividends applicable to pfd. stock for the period 957,534 957,534 

Balance Te ag eee cae _. $5,664,396 $4,847,581 
—V. 167, p. 1366. 

Montour RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway int $147,137 $255,802 $267,035 $237,295 
Net from railway______ 2,335 71,752 75,631 71,616 
Net ry. oper. income___ 37,167 60,973 56,373 51,097 

From Jan, 1-— 

Gross from railway____ 647,986 820.968 718,709 623,203 
Net from railway______ 135,629 239,022 174,811 150,145 
Net ry. oper. income-__ 174,472 191,745 150,447 121,431 


—V. 167, p. 1473. 


Moere-Handley Hardware Co., Inc.—Stock Offered— 
Hornblower & Weeks, Paul H. Davis & Co. and Johnston, 
Lemon & Co., on April 27 offered 350,000 shares of com- 
mon stock (par $1) at $9 per share. No part of the 
proceeds from the sale will accrue to the company as 
the stock is being sold by certain stockholders. 


COMPANY & BUSINESS—Company, was incorporated in Alabama 
Oct. 30, 1946, for the purpose of acquiring the business and certain 
assets of Moore-Handley Hardware Co. (Ala.). After the acquisition 
of its business by the company on Nov. 1, 1946, the old corporation 
changed its name to M-H Liquidating Corp. and is now in the process 
of liquidation. 


The old corporation was engaged in a wholesale hardware and sup- 
ply business. originally established in 1882. Company is employiug 
substantially the same management and personnel and is continuing 
the same business as the old corporation, selling general hardware, 
e’ectrical supplies and appliances, mill and mine supplies and ma- 


chinery, building supplies and materials, plumbing supplies and 
1ixtures, automobile accessories, paper and paper products, toys. 
notions and cosmetics, sporting goods, household. furnishings, and 
other general merchandise. 
CAPITALIZATION AS OF DEC. 31, 1947 

Authorized Outstanding 
5% cumul. pfd. stock (par $100)-__-~- 16,000 shs. 15,816 shs. 
Common stock ‘par $1)__----------~_~ 575,000 shs. 500,000 shs. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of Shs. No. of Shs. 
Hornblower & Weeks_____ 47,500 Kirchoter & Arnold Asso- 
Paul H. Davis & Co.______ 46,000 CttOk, TE. oS eee 
Johnston, Lemon & Co.___ 46,000 Ey Se RETRO . 5,000 
Auchincluss, Parker & Beers te Oo Ce 
Beeeete 3... 34. Be Mason Brothers __-_~_ 7,000 
Jack M. Bass & Co.____-. 3,000 Mason-Hagan, Inc.____-_._. 7,500 
Bateman, Eichler & Co.__ 15,000 Maxwell, Marshall & Co._ 10,000 
Baumgartner, Downing & Mead, Miller & Co._ _- “aed 
Mt oe gen ae, Bae Reinholdt & Gardner ._ 5,000 
H. M. Byllesby and Co., The Robinson - Humphrey 
ee ieee MR Co... sinh apes eeicechahoascx akan 
C. F. Cassell & Co., Inc... 2,000 Dailas Rupe & Son_____.__ 2,000 
Cone & Oe o cn ee ee Ear] M. Scanlan & Co._._._ 1,000 
Courts. & Ce. .... —a ae Scott, Horner & Mason, 
Crowell, Weedon & Co._._. 3.000 Inc. ee oe _. 10,000 
Cunningham & Co. (Inc.})_ 1,500 Stein Bros. & Boyce___- 5,000 
Dempsey & Co._-_ wasn Oe Stirling, Morris & Bousman 5,000 
Doolittle & Co. itn. Ge Straus & Blosser__.__._.___. 12,500 
Enyart, Van Camp & Co., Siubbs, Smith & Lombardo, 
Inc. ES Ue eee Inc. TT ee ee 
Clement A. Evans & Co., Thornton, Mohr & Co. 2.000 
Ine. th biniiiinnin 2 ON Van A’styne, Noel & Co... 5,000 
Ferris & Companv eee FL Varnedoe, Chisholm & Co., 
Gaines, Brodnax & Co... 1,500 Inc. ish con dace a 
pe GS = Paneer pense emer 3,000 C. T. Williams & Company, 
Johnson, Lane, Space and Inc. ES Ape FT 
Ge. Ine. + eee Woolfolk, Huggins & Shober 2,500 
Kaiman & Co., Inc.____-- 10,000 


—V. 167, pp. 1811 and 1473. 
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National Bellas Hess, Inc.—Sales Up 24.76%— 


Eight Months Ended March 31— 1948 1947 
ete 5 a Ee tell SET RT, ISS S15,637,660 
Net profits before taxes_-_ : 928 338 808,137 


George Marks, President, on April 29, said that the response to the 
spring catalog was the best in the company’s history as evidenced by 
the fact that sales for the months of February and March were $4,794,- 
297. This is 40.30% higher than the sales for the same two months 
of last year. 

It was emphasized that not only was dollar volume of sales up, but 
unit volume is also running well ahead of last year.—V. 167, p. 1259. 


National Food Products Corp.—To Pay 80-Cent Divi- 
dend—Subscribes for 24,742 Shares of Colonial Stores, 
Inc.—Arranges Bank Loan— 


The directors on April 27 declared a dividend of 80 cents per share’ 
on the common stock, payable June 10 to holders of record June 1, 
1948. Distributions of 15 cents each were made on May 1 and Nov. I, 
last year. The common stockholders were advised in the annual report 
dated March 19, 1948, that the corporation was now in a position to 
distribute substantially larger dividends to the stockholders. 

In order to more nearly synchronize the dividend payment dates with 
the receipt of cash income, the directors have decided to change the 
regular dividend payment dates to June 10 and Dec. 10. 


Colonial Stores Inc., recently issued rights to its stockholders to 
subscribe to additional common stock at $21.50 per share, and National 
Foods exercised its rights by purchasing 24,742 shares. This purchase 
was financed in part by the application of funds on hand and in part 
by a bank loan. 

As a result of this purchase, owns 334,024 


National Foods now 





shares of Colonial Stores Inc. common stock.—V. 162, p. 1287, 

National Steel Corp.—Earnings— 

Quarter Ended March 31— 1948 1947 
*Profit from operations_ deca t _..-....~+$20,027,643 $14,178,566 
Provision for depreciation and depletion £4,306,597 1,984,222 
Int., bond discount and expense 314,286 314.286 
Prov. for Federal taxes on income-_-_-_- 6,745,000 4,555,000 

Net profit ---_--- : n $8,661,760 $7,325,058 
Shares outstanding . 2,230,817 2.230.642 
Earned per share sp imal Sif ihe esannmiei $3.88 $3.28 


interest and dividends after deducting cost 
of sales, selling and genera] expenses, ctc. tAfter provision of $250,000 
for possible loss on liquidation of inventory. ‘Includes $2,000,000 
special provision for depreciation because of increased costs of prop- 
erty replacements, not deductible for income tax purposes.—V. 167, 
p. 1367. 


National Sugar Refining Co.—New President, Etc.— 


Horace Havemeyer, Jr. has been elected President, to succeed Ells- 
worth Bunker who has been named Chairman. William K. Dick has 
retired as Chairman but will continue as a director and member of 
the executive committee. Mr. Havemeyer has been Executive Vice- 
President and a director since 1942.—V. 167, p. 654. 


National Vulcanized Fibre Co.—Partial Redemption— 


The company has called for redemption on May 27, next $75,000 of 
15-year 4%‘, sinking fund debentures due Oct. 1, 1960, at 106 and 
interest. Payment will be made at The Marine Midland Trust Co, of 
New York, trustee, 120 Broadway, New York, N. Y.—-V. 167, p. 1590. 


*Includes income from 





Naumkeag. Steam Cotton Co.—Annual Report— 


Years End. Nov. 30— 1947 1946 1945 1944 


Net sales --- __ $13,103,085 $11,471,515 $9,843,423 $10,041,807 
Net profit aft. all chgs. 

ou Gees. 874,263 846,548 354,319 387,973 
Common shares outstdg. 246,055 246,844 246,844 45,579 
Earnings per share_ $3.44 $3.44 $1.44 $7.88 


On Sept. 14, 1945, company’s capital structure was changed by a 
5-for-1 split-up of the outstanding shares and a corresponding reduc- 
tion of the par value a share from $100 to $20. The total number of 
shares now outstanding is 246,844 shares (including 789 shares in 
the treasury). 

The shares of company, as at Nov. 20, 1947, had a net quick asset 
value of $20.05 a share is compared with $20.37 a year before. How- 


ever, the total book value a share increased from $35.53 a share on 
Nov. 30, 1946 to $36.90 a share on Nev. 30, 1947. 
CONDENSED BALANCE SHEET—NOV. 30, 1947 
ASSETS—Cash in banks and on hand, $689,738; United States 
Government securities (at cost plus accrued interest), $787,094; ac- 
counts receivable (including $1,267,665 from customers and $48,052 
from others; less reserve for discounts $36,079), $1,279,638; mer- 


chandise inventories, $3,101,554; suppiies, $263,886; insurance pre- 
miums on deposit with mutual companies, $76,278; estimated refund 
of Federal excess profits taxes under carry-back provision of internal 
revenue code, $132,242; investment at cost (market value approxi- 
mately $15,000), $15,000; cash surrender value of life insurance, $35,- 
761; property, plant and equipment ‘after provision for depreciation 


of $3,894,988), $3,824,059; prepaid expenses and deferred charges, 
$61,227; total, $10,266,277. 
LIABILITIES—aAccounts payable, $244,277: accrued salaries and 


Wages and other accrued expenses, $162,425; employees’ deposits for 
income and social security taxes and the purchase of savings bonds, 
$82,531; provision for Federal income taxes, $550,000; provision for 


othér Pedéral and States taxes, $148,040; capital stock ‘$20 par), 
$4,936,880; capita] surplus, $343,998; earned surplus, $3,840,223; less 
treasury stock (789 shares at cost), (Dr)$42,097; total, $10,266,277. 


—V. 165, p. 1593. 


Nestle-LeMur Co.—Earnings— 


6 Months Ended— Feb. 29,'48 Feb. 28,'47 





Operating profit $51,613 $58,132 
Fedéral inceme tax__-_--~-~- 19,613 *22,090 
OG ENS Semin. é: Fat a $32,000 $36,042 . 


*Includes Federal excess profits taxes. 

Operations of the Canddian subsidiary for the six months ended 
Féb. 29, 1948, show an operating deficit of $5,976 (same period prior 
year showed an operating deficit of $2,405).—V. 167, p. 155. 


Néw England Fund, Boston, Mass.—Earnings, etc.— 
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947 





Total income from cash dividends and interest on bonds_-- $33,290 
Management fees, and other expenses___-_--_-_---_--+-----~- 5,958 
Net inc. (exclu. of gains and losses on sales of securities) $27,332 
Undistributed balance, Dec. 31, 1947___..-_--_----------- 33,032 
Portion of net proceeds from sales and repurchases of 
shares of beneficial interest allocated for participation in 
undistributed income --_---.--------------- pL SR 005k: BAR 260 
(NRO LS SA ROE ns Nid SR aa 
Ce es oc. 3, So ae Ss 23,903 ~ 
Uritligtributed balanee, Mareh 31, ree ee a hale $31,721 


~ = STATEMENT OF NET ASSETS AS OF MARCH 31,1948 
ash: in bank, $113,163; dividends and’ interest receivable, 








t quotations (cost ‘per books, 557,990); $2,727,336; total, 
TIKS—Payable- for securities purchased, $35,375; acerued 
x ,” $2,994; .- net asfets on the ‘basis of carrying securitiés at 
qu market prices (equivalent to-$14.67 per share on 195,114 shares 
of $1 par value each) “$2,862,236; total $2,900,005.—V. 16€, p. 1484. 


- réceivable for sécurities sold, $46.275;. rceivahle for sharés’ 
al interest sold war Senne ak $6.941: sécurities owned at ~ 


New England Gas & Electric Association—Output— 


‘For the week ended April 23, this Association reports electric output 
of 13,827,539 kwh. This is a decrease of 21,433 kwh., or 0.02% below 
production of 13,848,972 kwh. for the corresponding week a year ago. 

Gas output for the April 23 week is reported at 181,934,000 cu. ft. 
This is an increase of 4,702,000 cu. ft., or 2.65% above production 
ol FE pe pa cu. ft. for the corresponding week a year ago.—V. 167, 
p. 1812. 


New Orleans & Northeastern RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway_._._. $1,021,946 $882,616 $712,936 $1,120,233 
Net from railWay______ 462,694 383,288 86,426 525,750 
Net ry. oper. income___ 207,799 170,706 *8,912 98,203 

From Jan. 1— 

Gross from railway__-_~ 3,066,986 2,523,422 2,115,489 3,426,173 
Net from railway____-__ 1,373,697 987,796 624,301 1,706,975 
Net ry. oper. income___ 612,348 422,069 190,548 373,194 

*Deficit.—V. 167, p. 1473. 

New York Connecting RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway____ $269,577 $208,329 $214,063 $261,670 
Net from railway______ 64,392 67,900 95,509 83,884 
Net ry. oper. income___ 26,131 > 50,834 125,080 114,064 

From Jan. 1— 

Gross trom railway. 677,218 560,969 560,935 662,472 
Net from railway__ 169,218 137,022 177,451 244,062 
Net ry. oper. income_ 29,153 75,354 358,016 341,198 


—V. 167, p. 1590. 


New York State Electric & Gas Corp.—Public Invita- 
tion for Bids for Purchase of Bonds— 

Bids for the purchase as a whole of an issue of $5,500,000 of first 
mortgage bonds, series due 1978, will be received by the company 
at Room 2601, 61 Broadway, New York, N. Y., up to noon (EDT) 
on May 3, 1948. 

The corporation received April 27 from the SEC permission to sell at 
competitive bidding $5,500,000 of 30-year first mortgage bonds and 
35,000 shares ($100 par) cumulative preferred stock. 

The company originally proposed an. offering of $10,500,000 of 
bcnds and 60,000 shares of preferred stock, but the New York P. S. 
Commission approved only the reduced amounts. The terms of the 
offering are to be tiled by amendment. The proceeds will be used 
for construction.—V. 167, p. 1696. 


Newmont Mining Corp.—Net Worth per Share— 





Period Ended March 31— 1948 1947 
*Cash, government securities_.....______. sd $2.58 $1.86 
Securities listed on U. S. and Canadian ex- 

changes, at market j ‘ Be Re 54.89 45.22 
Securities listed on London Stock Exch., at mkt. 2.33 3.57 
Shares and notes of nen-listed corporations and 

other undertakings ‘fair value as fixed by 

directors) —- leah HERS Rca 9) age ye 8 17.75 12.65 

Estimated net worth per share_______ ict $77.55 $63.30 


“And all other net quick assets ‘after provision for all taxes in- 
cluding income taxes to March 31).—V. 166, p. 2107. 


Norfolk Southerh Ry.—Purchasing Its Bonds— 


-It was disclosed on April 26 that between March 27 and March 
31 the company purchased $157,000 of income 5‘ bonds, due 2014, 
at a total cost including commissions of $117,082; and from April 3 
tO April 8 inclusive $55,000 of bonds were purchased at a cost of 
$32,409 including commissions.—V. 167, p. 1590. 


Normeta] Mining Corp., Ltd.—-Earnings— 
EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1948 
Ore milled : : i stn hin ir i iil aie i gs 2) Se 
Est. net oper. profit after prov. for deprec. and all taxes_ $243,500 


North American Rayon Corp.—Earnings— 
12 Weeks Ended— Mar. 20,48 Mar. 22,'47 Mar. 23,°46 Mar. 24.45 


Net after cxpenses $1,209,241 $1,454,560 $1,146,203 $971,366 
Net profit after taxes 741,341 890.560 704,203 $408,366 
*Earns, per com. share $1.45 £1.74 *+$1.33 *+$0.76 


*Based on combined 300,000 shares of class A and 212,374 shares 
of class B common stocks. +After dividend requirements on preferred 
stock then outstanding. iIncludes provision of $154,000 for amortiza- 
tion of war plant facilities——V. 167, p. 436. 


North Continent Utilities Corp.—Files Plan With SEC 


for Disposal of Assets and Dissolution— , 

The corporation on April 15 filed a proposal with the SEC as 
a step tor its ultimate liquidation and dissolution. A hearing on 
the plan will be held May 17. 

The plan provides that the holders of the preferred stock of North 
Continent will receive, as a class, all of the shares of common stock 
of Denver Ice, Great Falls, and North Shore owned by North Con- 
tinent, a 67.74% participation in North Continent’s interest in 
Northern Limited and all of the cash resources remaining after pro- 
vision for expenses and liabilities incurred to date of consummation 
of the plan and for severance compensation for certain employees 
of William A. Bachr Organization, Inc., a system service company 
which is to be dissolved. 

The plan turther provides that the common stock of North Con- 
tinent will receive a 32.26’o participation in North Continent’s in- 
terest in Northern Limited and, except for such participation, will 
have no other participation under the plan. The plan provides that, 
in the event North Continent is unable to dispose of its interest in 
Northern Limited prior to consummation of the plan, North Con- 
tinent will be recapitalizated so that its outstanding capital stock will 
consist of approximately 64,616 shares of new common stock which 
will be distributed in the proportion of 67.74% to the preferred 
stockholders and 32.26’ to the common stockholders. In the event 
a sale of its interest in Northern Limited is effected prior to con- 
summation of the plan, the cash proceeds of such sale will be dis- 
tributed in like proportion. If new common stéck of North Con- 
tinent is Gistributed, no fractional shares wil! be issued to the 
holders of common stock but rights to fractional sharés will be 
evidenced by scrip certificates which may bé combined with other 
scrip certificates aggregating a full share or shares and_ exchanged 


for full shares prior to dn expiration date to be specified in such — 


certificates. 

After five. years from the effective date of thé supplémental plan, 
shares of outstanding preferred and common stocks not surrendered 
or exchanged. shalt become void and all rights of the-holders thereof 
shall cease and determine, the 
Ice and. Great Falls’ which have not been distributed shall be surren- 


dered. to the respective: issuing corporations, thé shirés df common ~ 


stock of North Shore which have not been’ distributed shall be sold 
for.cash, aud 2ll cash not theretofore distributéd shd@l! be contributed 


to Great~Falls.and Denver Ice on the. basis df two-thirds and one-- 


thirdto each company, respectively. The shares of preferred stock 
and commen ‘stock of. North Continent held iff its treasury will not 
participate..in- the distribution made uncer the suppleméntal 
and. will ,be-cancelled. In thé event that the shares of pre 
stock allocable under the 1935 plan of recapitalization of North 


Continent have not been claimed by the date Gp FE pe me age =| gt 


such supplemental* plan, thé assets allocable to such shdrés 
treated as “undistributed assets and be disposed of in the same 
manner as other remaining assets after fivé years from the effective 
date of.sgid plan. — + : 

Upon disposal of all of 
an order spproving..such supplémental plan and apply to 4 court 
_te eniorce anid e877 out the terms and’, provisions of the plan.— 
- —V~ 165," pe 8. 


Nort Little Rock Watér Co—Bonds Placed Private} 


«ip 2% . b pri y. 4 . 
“Proceeds ¥i used to refund outstanding debt and finaneé 
property additions—V.°167, p. 654. 


, At issue .of: $575,000 344% bonds, series B, dué 1973, 


shares of commén stécKk of Denver - 


lan, * 
rréd | 


its assets, North Continent ‘will be liquidated ~ 
and /d!sselved. * North’ Continent requests that thé Commissién enter. 


' 2:00 p:nr. (PST) 6n' May 5, 1948. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 24, 1948, 
totaled 56,713,000 kwh., as compared with 53,668,000 kwh. for the 
corresponding week last year, an increase of 5.7% .—V. 167, p. 1812. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 














March— 1948 1947 1946 1945 
Gross from railway____ $31,362 $71,866 $71,955 $115,2 
Net from railway___ ~~ 31,601 22,038 3,314 44,354 
Net ry. oper. income___ 8,602 6,173 6,614 14,186 

From Jan. 1— : 
Gross from railway___-_ 228,318 220,103 257,873 348,245 
Nét from railway____ $4,809 89,007 28,300 160,531 
Net ry. oper.- income__— 20,593 30,995 23,028 55,408 

*Deficit:—V. 167, p. 1474. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months_Ended Feb.— 1948 1947 
Operating revenues__-__-_.---_---~.-__- ~ $18.609,829 $15,182,813 
CoN. a ES ee ee 3 ae 2 8,031,351 7,332,894 
Maintemntite ©. 22205 okt : ; = 906,151 636,208 
Retirement reserve accruals____________ 1,711,591 1,663,347 
CE I i ie ih na Rai nn he 1,116,152 918,267 
Federal and State income taxes________- aie 2,306,650 1,468,450 

Utility operating income____________ ~ $4,537,933 $3,163,646 
Other income—net _._._____-.______- Ses gpl tei 36,111 43,998 

Cores ee a a a a .~ $4,574,044 $3,207,044 
Income deductions._..._._._._____ [mens See 673,384 642,034 

BP ee SED SRS Me ree . $3,900,660 $2,565,610 
Preferred stock dividend requirements_. a 427,500 427,500 

Balance applicable to com. stock & surplus $3,473,160 $2,138,110 
Earnings ‘per common share (827,013 shares) __ $4.20 $2.59 


—V. 167, p. 1154. 


Pacific Airmotive Corp. of Burbank, Calif.—Unterberg 
Elected a Director— ‘ 


Clarence E. Unterberg, senior partner of the investment firm of 
C. E. Unterberg & Co., has been elected a dirctor of this corporation. 
He is also a director of Stern & Stern Textiles, Inc., and also serves 
on the board of several other corporations. Mr. 
formerly President of the New York Security Dealers Association. 
—V. 165, p. 942. 


Pacific Public Service Co.—Moves Offices— 


The company on April 26 announced the removal of its offices to 
369 Pine Street, San Francisco 4, Calif.—V. 165, p. 3172. 


Packard Motor Car Co.—Three New Directors— 


W. Tom ZurSchmiede and Henry C. Bogle, both of Detroit, and Earle 
C. Anthony, Los Angeles, Calif., have been elected new directors te 
succeed Alvan Macauley, Henry T. Bodman and Robert B. Parker. 

Reelected to the board on April 19 were George T. Christopher, 
President and General Manager; Hugh J. Ferry, Vice-President and 
Secretary-Treasurer; Col. J. G. Vincent, Vice-President of engineering; 
and James McMillan, also a director of The Detroit Bank. Mr. Ferry 
was elected Vice-President, in addition to his duties as Secretary and 
Treasurer. Previously, Mr. Ferry had served as an appointed Vice- 
Président. 

The directors voted to discontinue the office of Chairman of the 
board, left. vacant March 17 by the retirement of Alvan Macauley. 
From 19%7 until 1939, whem Mr. Macauley moved into the post, 
Packard had no Chairman of the board. The resignations of Bodiman 
and Parkeér)also were announced March 17.- 


New Vice-President— 


Karl M. Greiner, General 
Vice-President.—V. 167, p. 1848. 


Sales Manager, has been appointed 


Palestine Rayon Corp.—Construction Plans for Rayon 
Plant in Palestine— 


Full plans for the construction and operation of a $5,000,000 viscose 
rayon plant in Palestine are contained in a brochure entitled “Rayon 
An Essential Industry For Palestine’ concerning the results of a survey 
made in Palestine during January, Fébruary and March of 1948, on 
behalf of the corporation by Leo D. Rosenstein, President, of West 
Hartford, Conn. 

Projecting constyuction of the plant in Hadera, a city between Haifa 
and Tel Aviv on the Western Seacoast of Palestine, the report details 
the prospects for the industry in terms of local needs, receptivity of 
local industry, Jand and water requirements, costs, availability of power 
and steam, labor, raw materials, competition and export market, cur- 
rency exchange, capitalization and estimated earnings. Conditions 
observed from Mr. Rosenstein’s report, leave no doubt as to the feas- 
ibility of the undertaking, and of its great value in terms of tbe 
industrial needs of the country. 

Palestine, the report. states, has a modern, well devéloped textile 
industry, whose progress could be accelerated if basic raw materials 
were available. Raw cotton must be imported, and no rayon is manu- 
factured there, although present rayon requirements are equal to 
approximately 3,000,000 lbs. per year, and the estimated requirements 
in 10 years will be 7,000,000 lbs, per year. 


Mr. Rosenstein declares that ‘In order that acceleration of indus- 
trialization that is now taking place continue, the construction of a 
viscose filament rayon yarn and staple fiber plant having modern Jow 
cost producing machinery and equipment is urgent. This plant will be 
able to supply Palestine with the rayon yarn which it must now im- 
port to take care of its existing demands.” 


Sites for the plant were sought throughout Jewish Palestine, and 
the area around Hadera offered best facilities, the survey declares. 
The corporation will probably accept the Hadera site on terms ratified 
by the Local Council, including purchase of 50 acres of land at 
$640 per acre. Construction of the plant, allowing for great expansion, 
a og ty to cost approximately $600,000. Bids will be accepted from 
ocal builders. 


The only raw material import needed for rayon production in 
Palestine, the survey found, is wood pulp, which can bé obtained in 
sufficient quantity at reasonable cdést. There is the possibility of am 
exchange arfangement for pulp with Scandinavian countries which 
import large quantities of Palestinian citrus products. Corporation >is 
ouures of duty-freé imports of machinery, equipment and vaw 
materials, 


-DoUats would bé needed to pay for equipment purchased in . the 
United States and for saluriés of American engineers, the survey 
estimates, while Palestinian currency could finance most other opera- 
tions. In this connection, it is reported that ‘‘leading Palestinian: in- 
dustrialists shoWed their active interest in this project to the extent 
of making firm commitments in writing to invest the sum equivalent 
to $7,600,000 in Pdléstinian }bs. in this venture.’* Sale of 3s is 
projected in’ England,’ Ireland, Switzerland, South Africa and South 
America, as Well as in the U. S. ; 

In reléasing the report,. Mr, Rosenstein declared that he had in- 
tentionally “avoided comment on the political sittation in Palestine. 


—V. 167, p. 49. Ss 

‘Palmer Stendet Off Corp., Santa Barbara, Cali¢— 
ta Stockholdéers-— eos ' 

' The, stockholders. of. récord -Marchy 11 are. given the 

s¢ for 176,320 sh 

share. Su in. watrants, 

the holdér 16. su be to one share of stock for 
‘ights to pufchase fractional shares dre not. being 


which are ~ non-negoti 
ae 


On 


-Under-the terms of @ ‘low 
California no dividend can’ 


until -the : 

been reduced By S007 eer mee 
“Tire net p¥océéds dré to. be used for the company’s genéral pur- — 
pdéses—principaly additional working capital and reserves against” 


unforeseen contingencies. 


Unterberg was 


t » sup 
dres of capital’ stock (par $1) at cee 
hts expire’! 


ag ‘spteht ‘with, the Union - Oi Co. of: 
id on- any shares ng corporation ~~ 
}; fzdm that” company. in the’. éméunt> of 475;000 bas © 
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The company will sell and issue to Burnham & Co., New York, 
che unsold portion of the shares at 20 cents per sbare. 

The loan of $475,000 from Union Oil Co. of Calif. is for 20 years 
and bears 4% interest. The proceeds of the loan, together with the 
proceeds of sale of one-half. interest in the Blochman property, was 
used to retire bonded indebtedness, which including interest arrears, 
totaled $664,601 as of Feb. 27 last. 

INCOME STATEMENT, YEAR ENDED DEC. 31, 1947 


Petroleum produced (65,435.65 barrels) 
Production costs 
Total field expense 


Gross operating income____-- ~~ 
Other income 


Total gross income_______-_-_ ~~. 


Net profit 
BALANCE SHEET, DEC. 31, 1947 

ASSETS—Total current assets, $64,068; total property, $3,257,596; 
‘otal deferred charges, $4,561; total, $3,326,224, 
LIABILITIES—Accounts payable, $18,625; note payable—deferred, 
17,719; accrued interest on bonds—deferred, $192,302; first mort- 
age 6% bonds, $672,500; capital stock outstanding, $1,763,194; 
apitel surplus, $004,126; operating deficit, Dr$612,609; reserve for 
jepreciation, $261,032; reserve for depletion, $209,135; total, $3,326,224. 
—V. 167, p. 1697. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 
Calendar Years— 1947 1946 1945 


Profit after charges $2,341,407 $1,976,695 $1,360,461 
931,760 788,959 737,263 


$1,409,647 
$3.89 





$623,218 


NC UI, foie St te 
$1.45 


Earned per common share____-_-_-_- 


New Vice-President— 


T. C. Matthews has been elected Vice-President in addition to his 
duties as Treasurer. William J. Woods, Jr., has been elected an 
Assistant Treasurer and an Assistant Secretary.—V. 166, p. 2563. 


Pennsylvania. Salt Manufacturing Co.— $10 Million 


Loan Authority Granted— 

The shareholders at their antual meeting April 28 authorized the 
company to raise additional funds through loans to a maximum of 
$10,000,000. 

Company officials said that only a long-term loan of $3,000,000, 
to help finance expansion and improvement of the company's facilities, 
is being considered at the present time. Company's expansion pro- 
gram includes construction of a large new plant at Calvert City, Ky. 
—V. 167, p. 1048. 


Pfeiffer Brewing Co.—Earnings— 


Quarter Ended March 31— 
Profit before Federal taxes 
Provision for Federa! inccme taxes 


Net profit 
Capital shares outstanding 
Earnings per share 
—V. 167, p. 945. 


Philadelphia Co.—Amends Plan—Equitable Gas Co. 


to Sell Bonds Competitively— . 

The company has amended its proposed recapitalization of Equitable 
Gas Co. and other related transactions. The amendment, as filed, 
provides, in lieu of the issuance to Philadelphia Co. by Equitable 
Gas Co. of $14,000,000 of 25-year 3%‘ first mortgage bonds, and 
the use of such bonds by Philadelphia Co. for the retirement of its 
debt or preferred stock or for such other purposes as might be 
determined by its board of directors the following: 

(a) Equitable Gas Co, will issue and sel] to the public, pursuant 
‘o the competitive bidding provisions of Rule U-50 under the Act, 
314,000,000 of 25-year first mortgage bonds, at a rate and price 
to be fixed by competitive bidding. 

(b) The proceeds of the sale of the Equitable Gas Co. bonds will 
be paid to. Philadelphia Co. in part payment for the property pro- 
posed. to be transferred by it to Equitable Gas Co. 

(c) $11,000,000 of the: proceeds of the sale of the Equitable Gas Co, 

by Philadelphia Co. will be applied to the redemption 
at $110 per share (the redemption price specified in the certificates 
representing such stock). of all of its outstanding $6 cumulative 
preferred stock aggregating 100,000 shares. 

(d) The balance of the proceeds of the sale of the. Equitable Gas 
Co. bonds received by Philadelphia Co. will. be employed. in the 
redemption of $2,900,000 of its 4%‘) collateral trust sinking fund 
a oe tt outstanding in the aggregate amount of $47,338,000.— 
7 > ‘ 


Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the week 
ended April 24, 1948, amounted to 139,557,000 kwh., an increase of 
rrr ond kwh., or 3.8% over the corresponding week of 1947.—V. 167, 


$1,187,736 
$3.20 


1947 
$468,637 
179,069 


1948 
$555,185 
211,957 





$343,228 $289,568 
429,453 


$0.67 


Philadelphia & Reading Coal & Iron Co.—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net sales $23,450,589 $19,288,056 $16,404,557 
*Net income 1,326,021 1,286,167 974,496 
*Common ehares outstanding 1,433,124 1,433,124 1,433,124 
Earnings per common share______ $0.93 $0.89 $0.68 
. *After taxes and charges. ‘Excludes 10,962 shares hel - 
sidiary.—V. 167, p. 750 3 spc. 


Pillsbury Mills, Inc.—Private Placement—P. W. Pills- 
bury, President, on April 23 announced that this corpo- 
ration has borrowed $12,000,000 on its 3%4% promissory 
note from the New York Life Insurance Co under ar- 
rangements made in conjunction with Goldman, Sachs & 
Co. and Piper, Jaffray & Hopwood. 


The note, containing provision for sinking fu 
Fa ge TO g | nm payments, matures 
The proceeds, it Was said, will be used for general corporate pur- 
poses, primarily to increase working capital. - ‘ 


swe New. Plants Soon Completed— 

€ corporation on April 26 announced that two new plants are 
nearing completion. At Los Angeles, Calif., the finishing Peo are 
being made on a new feed mill and grain storage elevator with a 
capacity of 1,250,000 bushels, and at Springfield, Ill., a new pre-mix 
plant is nearly completed. When finished, the new Springfield plant 
will be one of the few of its kind in the United States built specifically 
ae eels bakeries, hotels, restaurants and institutions with prepared 

oy Loy tgp further adds: 

“A new mill, now in operation, was completed recently at Lima 
Qhio, while a new-soybean refining plant—an addition to the present 
soy plant—was finished at Clinton, Iowa. Both of these plants are 
err neo “9 the phe d and Soy Division. 

“Gro was broken last winter for a pilot plant to be us 
translation of research laboratory findings into otal deities ar 
products and to test new manufacturing methods. The present Re- 
peg od —_ fy a est laboratory, meanwhile, will be doubled 

3 ,300, rain e ra, is s 
cating heligelon g evator at Davenport, Iowa, is another 

“The company has committed itself to the production of a serie 
§ s 
of new mixes, designed to lighten the work and save the time of both 

_ bakers and housewives, in an expansion of its ‘“‘family of foods.” 
Newest mixes for homemakers are Pillsbury Pie Crust Mix and Pills- 
bury Hot Roll Mix. Other mixes are in the process of consumer 
ei Naar toe nae re coumseny's famous “barrelhead”’ 
as e most sales- j 
Pillsbury products.—V. 167, p. 1260. Pomme See See 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended April 24, 1948, totaled 235,899,000 kwh., as 
compared with 216,881,000 kwh. for the corresponding week last year, 
an increase of 8.8‘%.—V. 167, p. 1849. 


Plywood, Inc.—Initial Dividend of 5 Cents— 


The directors have declared an initial quarterly dividend of five 
cents per share, payable May 26 to stockholders of record May 12, 
1948.—-V. 166, p. 858. 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on May 28, next, out of 
sinking fund monies, $228,450 of first mortgage bonds due Nov. 15 
1958, at par and interest. Payment will be made at The New York 
Trust Co., corporate trustee, 109 Broadway, New York, N. Y.—V. 167, 
p. 50. 


Portsmeuth Steel Corp. (& Subs.)—Annual Report— 
Year End. 6 Mos. End. 
Dec, 31,'47 Dec. 31,'46 

$49,459,952 $16,886,815 


Net sales - 
41,923,241 14,177,351 


Cost’ of products sold j 
Provision for depreciation and ‘depletion: 
Stee} plant ee 
Coal properties 
eevee tar wan). 16000 acs cee ede 
Selling, general and administrative expenses__ 


442,718 
19,435 
46,000 

313,296 


764,151 

40,874 
137,279 
606,883 





$1,888,014 
56,865 


$5,987,524 


Balance 
315,445 


Other income 





$1,944,879 
4,000 
780,000 


Total income $6,302,969 
Other deductions 


Pederal taxes on income (estimated) 2,358,000 





Net income . $3,944,969 $1,160,879 
Cash dividends declared and paid__._- 979,212 sep die i 
Earnings per share__-_-- sis Awe $3.03 $0.88 

{For earnings .for the three months ended March 31, 1948 and 


1947, see the ‘Chronicle’ of April 26, page 1849.) 


CONSOLIDATED BALANCE SHEET DEC. 31, 1947 


ASSETS—Cash, $6,093,539; accounts receivable—trade 
(after reserve of $42,271), $4,403,140; 
stock of ore company (at cost), $2,314,905; U. S. Government bonts 
(workmen’s compensation deposit), $75,000; capital stock subscription 
receivable from officers, $237,500; stcel property, plant, and equip- 
ment ‘after reserves for depreciation -of $1,180,573), $4,822,697; coal 
properties, land, buildings, and equipment (after reserves for depre- 
ciation and dep'etion of $1,220,467), $71,212; deferred charges, $85,408; 
total, $23,147,056. 

LIABILITIES—Accounts payable, $3,673,266; salaries and wages, 
$471,054; accrued loca] taxes, $89,040; payment on treasury shares, 
$6,762; Federal taxes on income (estimated), $2,387,672; reserves for 
workmen's compensation insurance, $95,323; reserves for repairs and 
renewals, $11,197; common stock (par value $1 per share), $1,352,500; 
capital surplus, $11,134,580; earned surplus, $4,126,636; less common 
stock in treasury (25.950 shares at cost, (Dr)$200,974; total, $23,- 
147,056.—V. 167, p. 1849. . 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Business Gains— 

This company shows a gain of $18,489,000 insurance in force during 
the first quarter of 1948, according to M. Albert Linton, President. 
New paid insurance sold amounted to $32,417,000, a gain of 5.7% over 
the corresponding quarter of 1947. 

Continuation of the upward trend in lapsation is indicated by total 
net voluntary terminations of $7,957,000, an increase of $2,443,000 
over the corresponding period last year. However, the rate of termina- 
tions is well below what it was in previous periods of prosperity. 
Outstanding investments increased from $561,204,000 to $556,789,000. 
Biggest new investment item was in the field of public utility bonds 
and the second was mortgage loans.—W. 167, p. 1155. 


Public Service Co. of New Haimpshire—Earnings— 


Period End. Mar. 31— 1948-—Month— 1947 1948-12 Mos.—1947 
Operating revenues___. $1,115,192 $932,750 $12,334,944 $11,102,704 
Oper. exps. (excl. taxes) 692,652 493,767 8,249,574 6,047,102 
Taxes, other than Fed. 

taxes on income 120,566 
Fed. taxes on income __ 75,500 


and other 


106,079 
93,400 


1,430,514 
504,400 


1,271,361 
1,041,100 





$2,150,456 
Dr1,285 


$239,504 
Dr769 


$2,743,141 


Net. oper. income___- $226,474 
13,344 


Non-oper. income—net_ Dr1,660 
$224,814 
53,230 


$171,584 
28,569 





$2,149,171 
: 626,966 


$2,756,485 
599,818 


$238,735 
37,138 


Gross income 
Interest & oth. deducts. 





$201,597 
2t',220 


$1,622,203 
342,040 


$2,156,667 
379,095 


Net income 
Pid. stock div. requir.__ 





$1,777,572 
$2.54 


$143,024 $173,377 
$0.20 $0.25 


$1,280,163 
$1.83 


Balance 
Earn. per com. share__ 
—V. 167, p. 1849. 


Publicker Industries, Inc.—Sale Not Yet Consummated 


The sale of a portion of its bulk whiskey and spirits to Distillers 
Corp.-Seagrams, Ltd., as recently reported is still under negotiation, 
and “thas not yet been consummated,’’ Publicker stockholders were 
told at the annual meeting held on April 26. 


Charles P. Blinn, Jr., Vice President, said he could not give details 
of the transaction ‘‘until such time as the deal is consummated.” 


He cmphasized that the transaction would represent only a small 
portion of Publicker’s holdings of whiskey and spirits and would 
have no effect on the company’s continued sale of brand-name 
whisky. The deal, he said, involves whisky of various ages, ‘‘a sub- 
Stantia] portion of which will be under four years.’’ 

The reported transaction involves about eight million gallons of 
whisky at a price estimated around $36,500,000. Mr. Blinn said the 
company ‘‘could spare eight million gallons without missing it; it 
is not a large percentage of our holdings.” 

He warned against an incorrect relationship of the reported sale 
price and the value of Publicker’s inventories at the 1947 year-end. 
These inventories, he stressed, ‘‘were: carried at. lower of cost or 
market of -$77,391,823. They included,” he added; 
whisky stocks of various ages: at lower of cost or market.’’ 
indicates conservative valuation of the stocks. 

Although Mr. Blinn would not reveal the bulk amount of the 
company’s whisky inventories “for competitive reasons,’ it is esti- 
mated by unofficial sources the total] might’ run close to sixty million 
gallons, which would mean that the sale, if consummated, would 
take about 13% of its holdings. 

In answer to a query as to whether the net proceeds would be 
applied to debt reduction; Mr. Blinn said such a move is con- 
templated now if the deal is consummated ‘‘but we may change this.’ 

At the close of 1947 Publicker had $38,000,000 of bank loans ma- 
turing from 1950 to 1952, and $16,500,000 of short term bank loans 
which may be paid up any time prior to Dec. 31, i952. 

Asked about results of operations for the initia] quarter of 1948, 
Mr. Blinn said ‘‘net earnings for that period will not be less than 
$1,000,000.”’ In the first quarter of 1947 the company earned 
$1,979,071, equal to 91 cents a share on common stock after pre- 
ferred dividends. 

Another stockholder inquired about the possibility of paying divi- 
dends in cash on common stock. Mr. Blinn referred to the company’s 
bank debt and said it would continue to pay stock dividends instead 
of cash until its bank loans are paid off or substantially reduced. 

Annual Report—S. S. Neuman, President, on March 31 
said in part: 

Net profits after taxes of the consolidated companies, including Paco 
Tankers, Inc., were $5,592,658 for the year 1947 (including estimated 
reductions in taxes for prior yéars of $1.955,000, resulting from carry- 
backs), aS compared with $23,980,164 for 1946. Earnings for the year 
represented $2.39 per share, after preferred stock dividend require- 


“$56,000,000 of 
This 


inventories, $5,013,656; capit . 


ments, on the 2,150,594 common shares outstanding at the year end 
(exclusive of 19,996 treasury shares), as compared with $11.75. per 
share on the 2,000,804 shares outstanding at the end of 1946. Provision 
for income taxes for 1947 was $4,069,000. 

The company carries inventories at the lower of cost or market. 
The valuations of whiskies and neutral spirits in inventory are sub- 
stantially less than current market values. 


In July, 1947, 20,000 shares of commen stock were issued in payment 
for a bond and mortgage in the principal amount of $854;463, secured 
on properties of a subsidiary. In addition, 28,000 shares of treasury 
common stock were sold privately in September, 1947, at a price of 
$24.25 per share. 

The company’s funded debt- owing to certain banks amounts to 
$38,000,000, payable one-third on Dec. 31, 1950, one-third.on Dec. 32, 
1951 and the balance on Dec. 31, 1952. Under the arrangement with 
the banks, there is also available to the company a revolving credit 
Ot $22,000,000, of which $16,500,000 was in use at the end of the year. 

Total expenditures during 1947 for capital improvements aggregated 
approximaiely $6,200,000. The construction of 16 new warehouses. for 
the storage of whiskies, commenced two years ago, is gi 
Additional! facilities for the production of chemical products are being 
installed and will be completed shortly. 

The. company. made additional payments aggregating $360,000 during 
the year under the agreement relating to the acquisition of certeix 
defense facilities which were leased to it during the war. ~ 

In January, 1947, a subsidiary purchased a 75> interest in St: Lovis 
Cooperage Co., of St.. Louis, Mo., manufacturer ef barrels, The latter’s 
business was subsequently liquidated and the principal) manufacturing. 
facilities were acquired and are being operated by the subsidiary. 

During. the year, Paco Tankers, Inc., the chipping subsidiary, received 
aggregate credits of $602/333 on account of adjusted cest of construc- 
tion of four of the five tankers previously purchased from the, United 
States Maritime Commission. Application of these credits to. the re- 
duction of the mortgage indebtedness on the tankers, together- with 
sinking fund payments, reduced~such indebtedness to $3,886,066 as of 
the end of the year. Under an agrecment entéred inte in - 1947: to 
purchase one “T-2’' tanker and .two ‘‘Liberty-type” tankers from the 
Commission, Paco Tankers, Inc. took title to the two ‘‘Liberty-type’’ 
tankers early in 1948. It is anticipated that title to the ‘“T-2”’ tanker 
wilh be taken shortly, thus inereasing the tanker fleet from. five. to 
eight. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR ‘YEARS 
(Excluding Paco Tankers, Ine.) 
1947 1946 
$ $s 


_.--. 168,036,731 355,168,974 
saan oon aicateal 427,433 462,435 


~ 168,464,164 355,631,409 - 
144,484,594 297,553,301 
4,184,996 . 4,046,963 
11,869,545 12,399, 
1,596,965 1,039,766 
320,000 1,610,000 
3,230,000 16,370,000 


1,955,000 60,000 


4,733,064 22,671,687 
444,134 471,991 


2,786,100 2,440,000 


Miscellaneous income and profits__ 





Total income 
Cost of products sold MOTHS Spm 
Administrative and general expenses____- ~~~ 
Selling and distribution expenses 
Interest expense Z 
State income taxes (estimated)__-_-_~-- 
Federal income taxes (estimated)________-____ 
Reduction for prior years’ income taxes, from 
carry-back of losses (Cr) 





Profit for the year 
Dividends on preferred shares_______------~-- 
Dividends on common shares, paid by issuance 

Oe I Eo iretsneeencenectrermang muting eae 
No. of common shares outstanding at year end 2,150,594 2,000,804 
*Earnings per common share-----~-~--------- $2.39 $11.75 

*Based on profit of company and subsidiaries, including Paco 
Tankers, Inc. 

CONSOLIDATED BALANCE SHEET, DEC. 31 


‘Excluding Paco Tankers, Inc.) 
1947 
ASSETS— $ 
Demand bank balances and cash on hand__-~_ 
Trade receivables less $222,300 reserves__- 
Miscellaneous claims and advances___- 
Inventories at lower of cost or market_- 
Investment in Paco Tankers, Inc., at cost__-_- 
Investments at cost, companies 50% owned___ 
Prepaid insurance, etc.___- 
Standing timber at cost_- * 
Long-term note secured by timber_- a 
tLand, buildings, machinery and equipment-_-_ 
tPayments on account of $4,500,000 total price 
of property being purchased from RFC__~__- 
Patents, trademarks, etc. (cost less amortiz.)- 


15,496,158 
12,681,807 
1,517,743 
77,391,823 
876,000 
155,000 
771,839 
1,007,733 
150,689 
24,141,319 


1,027,836 925,567 
499,447 455,747 


135,717,394 131,757,353 





LIABILITIES— 
Short-term bank loans (current) 
Trade accounts payable-..--------------- 
Accrued taxes, wages, interest, etc..__._._.------- 
Reserve for taxes on income, etc 
Bank loans (non-current)__-~~.----~~-- 
Purchase money mortgages (non-current)-__--~- 
Reserve for replacement__..~=-.~_----------- 
$$4.75 cum. preferred stock, without par value 
Common stock ($5 par value) 
Capital surplus 
Earned surplus __- 
‘Common stock in treasury 


9,198,200 
10,852,950 
5,680,150 


Dri69,895 Dr414,895 


135,717,394 131,757,353 
+After reserves for depreciation of $7,012,119 in 1947 and 
$7,845,398 in 1946. ‘After reserve for depreciation Of $322,164 in 1947 
and $64,433 in 1946. Represented by 91,982 shares in 1947 and 96,199 
shares in 1946. ‘Represented by 19,996 shares in 1947 and 47,996 
shares in 1946. 

NOTE—In accordance with the preferred stock sinking fund require- 
ment 4,217 preferred shares were redeemed in 1947. On or before 
Sept. 1, 1948 the company will make available $409,583 for redemption 
of 4.000 shares at $102 and accrued dividend or will apply $408,000 
to the purchase of not fewer than 4,000 shares for redemption.—V. 166, 


p. 852. 


Pullman, Inc.—To Vote on Reducing Capitalization— 


The stockholders on May 18 will consider and act upon a proposal 
of the directors to reduce the amount of capital represented by ‘the 
shares of this corporation without par value from $105,309,240 to not 
less than $90,000,000 by the purchase in the discretion of the board 
of directors, at any time and from time to time prior to May 17, 
1949 of shares of capital stock for retirement, either by acceptance of 
tenders made pursuant to a call for tenders issued to all holders of 
the corporation’s capital stock or by purchasing shares in the open 
market, but in all cases at a price or prices not exceeding. such 
maximum as may be fixed by the stockholders, and by charging 
against or paying out of the capital of the corporation an amount 
equal to the stated value ($40 per share) in respect of each share pur- 
chased for retirement.—V. 167, p. 1697. ? 





Total 
*Revised. 


Radiomarine Corp. of America—Earnings— 


Period End. February— 1948—Month—1947 1948—2 Mos.—1947 
Operating revenues ___ $110,529 $84,443 $219,414 $166,788 
Operating expenses ___~- 94,575 104,234 192,469 215,462 


Dr$48,674 





Operating income --- $15,954 Dr$19,786 $26,945 
Ordinary income—non- 


communication 66,905 


$93,850 
7,789 


62,591 


$13,917 
7,250 


$5,667 
4.820 


44,981 37,794 





$18,008 
3,740 


$60,935 
3,955 


$56,980 
23,000 


Gross ordinary income 
Deducts. from ord. inc. 





$86,061 
34,000 


$14,268 


Net ordinary income_ 
6,660 


Deducts. from net inc. 





Net inc. transferred 
to earned surplus_— 
—vV. 167, p. 1849. 


$33,980 $7,608 $52,061 $1,847 
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Railway Express Agency, Inc. (& Subs.)—Earnings— 


Month of January— 1948 1947 
Charges for transportation_._________________ $34,935,748 $34,926,296 
Tress gervaeges (Br) =. 8,733,970 9,499,599 





Revenue from transportation___.____________ $26,201,778 $25,426,697 





Other revenues and income___________._______ 472,603 515,383 

Total revenues and income_____._______-___ $26,674,381 $25,942,080 
EE” I on a a a 24,541,903 23,872,944 
REL eS RR SBIR SEL 2,012,696 1,957,447 
Interest on funded debt___ plan 2 Sole ee oe Bag? 112,536 105,869 
Se PUN ee es ae 7,246 5,816 





Total deduction ______________-___-_______. $26,674,381 $25,942,080 


*Paid to railroads, airlines and other carriers for service and 
facilities in transporting express.—V. 167, p. 1849. 


Reading Co.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway _ $10,921,436 $9,928,645 $9,162,210 $10,530,974 
Net from raiiway_ 2,635,625 2,620,502 632,281 3,399,674 
Net ry. oper. income__-_ 1,209,960 1,196,072 80,313 1,176,346 

From Jan. 1— 

Gross from railway_ 30,732.461 28,248,410 25,504,245 28,745,555 
Net from railway 5,834,380 6,734,052 4,071,603 6,245,264 
Net ry. oper. income__ 2,420,957 3,067,770 1,522,367 3,260,862 


—vV. 167, p. 1698. 


Reo Motors, Inc.—To Increase Capitalization— 


The stockholders on May i8 will consider increasing the authorized 
capital stock from 500,009 shares to 1,500,000 shares.—V. 167, p. 473. 


Republic Petroleum Co.—Group Seeks Proxies— 


A group of stockholders of this company on April 20 moved to elect 
a new board of directors with the fiting of a proxy statement with 
the Securities and Exchange Commission and the Los Angeles Stock 
Exchange. 

The group, which represents some 83,660 shares, or approximately 
30% of the 287,000 shares of common stock outstanding, inclules 
Jack M. Barbour, Robert A. Harker, Brian Neary and Carl M. Purcell. 

Nominees of the group are Thomas L. Lombard, Kenneth V. Samp- 
son, James B. Fredericks, Melvin H. Lockett, Thomas H. Work, Rob- 
ert C. Jackson and Curtis A. Herberts. 

The present board of directors of the company, as shown in the 
annual report to stockholders dated Feb. 27, last, includes J, D. 
Predericks, William E. Johnson, Jr., Melvin H. Lockett, H. H. Maddren, 
J. W. Pauson, Clay Robbins and C. C. Spicer. 

It is expected that a special meeting of stockholders will be called 
for the purpose of electing officers, according to the statement, and 
proxies are being solicited for use at that meeting. When a meeting 
is called for tke election of directors, nine directors will be elecetd to 
serve until the next annual meeting in March, 1949, it states._—-V. 166, 
p. 2214. 


Republic Pictures Corp. (& Subs.)—Earnings— 





13 Weeks Ended Jan. 24— 1948 1947 
Profit before Federa] taxes________________ ig $229,945 $555,990 
yeaa sevens pases. 90,000 211,276 

Net profit ....._.. ; it aha ee $139,945 $344,714 
Common shares outstanding__- econ AA SMG 1,817,860 1,817,860 
Earnings per common share__ ae ea $0.02 $0.13 


—V. 166, p. 2214. @ 


Richfield Oil Corp.—To Decrease Capitalization— 

The stockholders on May 12 will consider reducing the capital of 
the corporation by retiring 10,002 shares of common stock now owned 
by the corporation.—V. 166, p. 2214. 





NOTE—Fer mechanical reasons it is net always 
possible te arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
pesition as possible. 








Richmond Fredericksburg & Petomac RR.—Earnings 


March— 1948 1947 1946 1945 
Gross from railway_- $2,383,799 $2,324,819 $2,497,810 $3,123,235 
Net from railway_____. 587,348 855,984 564,168 1,540,134 
Net ry. oper. income___ 214,254 389,611 177,489 187,919 

From Jan. 1— 

Gross from railway v1 6,840,983 6,479,737 7,149,898 8,984,221 
Net from railway_ 1,727,409 2,083,727 2,459,530 4,309,457 
Net ry. oper. income_ 617,469 872,609 1,044,011 569,821 


—V. 167, p. 1592. 


-‘Rechester Gas & Electric Corp.—Court Upholds Co.— 


The Court of Appeals at Albany, N. Y., refused April 23, to dis- 
miss. an appeal invoiving the corperation’s proposal to issue $23,- 
500,000 in bonds and stocks. The appeal was brought by the P. 8S. 
Commission from a decision by the Appellate Division, Third De- 
partment, upholding the company’s protest that unnecessary restric- 
tions had been set up py the PSC on sale of stock and bonds.— 
V. 167, p. 1850. 


Roddis Lumber & Veneer Co.— Debentures Placed 
Privately—Reynolds & Co. on April 29 announced that 
they have placed privately $2,500,000 15-year 4% sink- 
ing fund debentures, due May 1, 1963. 


(Jacob) Ruppert—Shows Loss—Reduces Dividend— 


Quarter Ended March 31— 1948 1947 
oe eta st ek adeno nen wnbena. . CO4EO 207. * $5,454,761 
Met fess: . = Pic DP GE NT OE Oe: 156,582 *326,263 
Earnings per common share_______________ > Nil $0.58 


*Net profit. 

The directors have declared a dividend of 12 cents per share on 
-the-cemmon stock, payable June 1 to holdéfs of record May 15. Dis- 
tribution of 25 cents per share was made on March 1, last, and in 
each quarter. during 1947. In addition, a year-end dividend.of 25 
cents was paid on December 1, last year.—V. 167, p. 1850. 


Sacramento Northern Ry.—Earnings— 


March— 19438 1947 
ene treen setlwey; ot a es $159,776 $139,514 
a SS Seer ee ce a ae ee *18,774 *11,609 
Net railway operating income__ Ea *45,891 *37;490 

From Jan. 1— 
ome-Srees. raliwey...... .----—-..---.-----. 436,344 390,455 
Wet: from railway... ............__ =. *77,255 *100,493 
Net railway operating income______._.___ | *162,728 *171,623 


*Deficit.—V. 167, p. 1049. 


Safeway Stores, Inc.—Current Sales 19.3% Higher— 
Period End. April 17,— | 1948—4-Wks.—-1947 1948—16 Wks.—1947 


s $ $ 
Sales 100,300,730- -84;087,194 394,029,363 324,140,714 


During the four weeks ended April 17, 1948 the company operated 
2,358 stores, compared with 2,404 in the corresponding period last 
year.—V. 167, p. 1850. 


St. Lawrence Corp., Ltd.—Proxies Sought— 


The protective committee representing a group of class A preferred 
stockholders recently circularized the class A preferred shareholders 
‘asking for proxies for the annual meeting to be held in Montreal, 
Canada, April 30. The letter is signed by Joseph Mayer of New York, 
por en ~ ae committee, and E. G. McLaughlin its Secretary. 
—V: ; Pp. i : 


St. Louis Recky Mountain & Pacific Co.—Earnings— 








12 Mos. End. Mar. 31— 1948 1947 1946 1945 
Gross earnings —_...__ $3,720,450 $2,972,997 $2,688,737 $2,437,825 
Cost, exps. and taxes__ 2,889,792 2,209,522 2,070,905 1,816,421 

Net earnings ____ ___ $830,658 $763,474 $617,832 $621,405 
Interest charges ______ 68,744 69,647 73,069 77,010 
Deprec. and depletion__ 166,030 151,083 119,327 103,361 
Prov. for Fed. inc. taxes 168,141 172,043 137,500 142,700 

Net income ___-..-- $427,744 $370,701 $291,935 $298,333 


Net income for the period Jan. 1, 1948 to March 31, 1948 follows: 
Gross earnings, $899,418; cost, expenses and taxes, $744,324; net earn- 
ings, $155,094; interest charges, $17,162; depreciation and depletion, 
$41,321; provision for Federal income taxes, $36,600; net income, 
$60,010.—-V. 167, p. 1698. 


San Diego Gas & Electric Co.—Stock Increased— 


The stockholders on April 27 approved a proposal to increase the 
authorized preferred stock, par $20, from 750,000 shares to 2,U00,000 
shares and. the authorized common stock, par $10, from 2,000,000 shares 
to 6,000,000 shares. 

There are no plans at this time for an additional issue of stock, but 
it was desired to provide a means for additional financing at a future 
cpportune time, possibly within the mext year, company officials said.— 
V. 167, p. 1261. 


Schenley Distillers Corp.—Ohlandt Resigns as Exec. 
B. C. Ohlandt has resigned as a Vice-President and director.—V. 167, 
p. 1592. 


Scranton Lace Co.—Refinancing Approved— 

The stockholders on April 19 approved an issue of a $1,200,000 
15-year term loan. Company plans the sale of the loan to an 
insurance company. With the proceeds company contemplates to pay 
current borrowings under its $1,500,000 5-year bank credit agreement, 
used ‘to partly finance the acquisition of Cora Mills and United States 
Lace Mills.—V. 167, p. 1368. 


Seagrave Corp.—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
8 RRND Sea GAMER sa Eg ety $740,647 $456,203 $459,937 
Profit before Federal taxes. Pe Si 61,857 *18 12,711 
Prov. for Federal taxes____________ aaeee.2-* Sa eis 4,830 

I ia ng. icin $36,024 *$188 $7,881 
Common shares outstanding 122,700 122,700 122,700 
Earnings per common share_______ $0.29 Nil $0.06 


*Loss.—V. 166, Pp. 1828. 


Sierra Pacific Power Co.—Earnings— 

















Period End. Feb. 29— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revemnues_____ $323,968 $279,260 $3,627,366 $4,165,970 
NO Stoo 156,393 114,370 1,704,793 1,376,816 
Maintenance ____--__~_ 22,090 20,649 306,440 258,187 
Retire. res. accruals & 

amortization — ..--- 19,758 16,244 197,649 197,831 
General taxes ______-- 26,783 24,882 307,522 284,369 
Fed. income taxés____- 29,300 30,300 308,266 324,927 

Utility operating inc. $69,643 $68,815 $802,696 $743,840 
Other income—net —__~_ Dr204 Dr82 2,253 7,888 

Gross income __-_---~ $69,439 $68,733 $804,948 $751,728 
Income deductions —___ 11,219 8,271 123,447 101,546 

Met income 14... $58,219 $60,461 $681,501 $650,182 
Preferred dividend requirements______-_--_-~-~~- 210,000 210,000 

Balance applicable to common stock & surp. $471,501 $440,182 
Earnings per common share—226,584 shares__ $2.08 $1.94 


—vV. 167, p. 1699. ' 


Silver Creek Precision Corp.—Acquisition— 


The stockholders, have unanimously approved a proposal to acquire 
all of the common and preferred shares of the Hession Microsol Co. 
of Darien, Conn., it was announced on April 27. 

John W. Hession, Jr., and Reuben T. Carlson, President and Vice- 
President, respectively, of the Darien firm, have been elected directors 
of the Silver Creek company. 

Lawrence Schmitt, President of the Silver Creek firm, said that the 
company will go into immediate production of several models of the 
Hession devices to fill orders for more than $2,000,000 worth of the 
units, See V. 167, p. 1262. 


Sinclair Refining Co.—Starts New Pipe Line— 

The company on April 23 announced that construction had been 
started on a new preduct pipe line from its East Chicago, Indiana 
refinnery to Carroliton, Mo., where it will join the products line now 
being built from Houston northward. The new line will be 387 miles 
long and with five ‘pump stations in operation will have a capacity 
of about 25,000 barrels daily, serving many densely populated indus- 
trial areas inclu@ing Joliet, Kankakee, Péoria and Galesburg, Illinois 
and Fort Madison, Iowa. Other points within easy hauling distance 
from the line are Burlington and Koekuk, Iowa. A large part of the 
line, which follows the route of the Sinclair crude line will be built 
of pipe from the crude system. With its completion, which is antici- 
pated late in the summer, the company will have in operation a 
products line extending northward from the Gulf of Mexico to the 
Great Lakes, traversing Texas, Oklahoma, eastern Kansas, Missouri, 
eastern Iowa and Illinois connecting its two main refineries located 
at Houston and East Chicago. In. addition, the company now has in 
operation a products line connecting its East Chicago and Marcus 
Hook, Penna. refineries with an extension northward from Toledo to 
Detroit, southward from Marion to Columbus, a spur from Akron to 
Cleveland and a branch line from.Schaefferstown, Penna. to Baltimore 
and Washington, D. C.—V. 167, p. 1476. 


Sloss-Sheffield Steel & Iron Co.—Earnings— 
Quarter Ended March 31— 1948 1947 1946 
OEE NI = blocs Shins ins atts Ch deere a ws dn ni thw $529,819 $439,100 $50,839 
on shares .outstanding______ 496,590 496,590 496,590 
Earnings per common share____ ~~ $1.06 1$0.80 t$0.01 


*After charges and Federa) taxes. t After dividend requirements 
on preferred stock then outstanding.—V. 167, p. 1851. 


Southern California Edison Co.—Registers 800,000 Pre- 


ferred Shares With SEC— 

The. company on April 23 filed a registration statement with the 
SEC covering 800,000 shares of preference stock, convertible. series 
(par $25). Underwriters are The First Boston Corp. and Harris, 
Hall & Co. (Inc.). Proceeds will be used to reimburse company for 
expenditures for acquisition of property, cxtensions, etc. 

This latest step in the company’s financing program follows the 
pattern established by the company in a public financing program 
inaugurated in 1947 following a $95,000,000 preferred stock refunding 
operation which replaced 542% and 6% ‘stocks with two issues bearing 
dividends of 4.32% and 4.48%. 

In ‘December, 1947, the-company secured approximately $20,000,000 
from the sale of new preferred stock, and in January, 1948, -approxi- 
mately. $40,000,000 of new money was obtained through the sale of 
bonds. With- completion of this present. finaneing, the company 
expects to secure at least another -$20,000,000, making a total of 
approximately $80,000,000 of new and permanent financing — since 
December, 1947.—V. 167, p. 1851. 


Southern Canada Power Co., Ltd.—Earnings— 
12 Months Ended— Feb. 29, '48 Feb. 28, ’47 
Gross earnings $4,468,884 $3,989,952 








- Operating and-maintenance expense_..-_.-... _ -1,896,027 —=:1,572,338 
REI TS I A ee I Ae REID ESI NT A 884,431 845,224 
Interest, dividends, depreciation, ete..._-_-_.---. 1,598,987 1,495,982 

UN ee i nia lnihtiine Let $89,439 $76,408 


—V, 167, p. 1700. 


- ment for the two years will require more than one billion dollars, 


-‘were pnid during the year by the parent company. In 1946. th: 


: at Billings, Mont., despite higher-than-estimated construction costs. 


. deadweight tons. In addition, affiliates purchased five sma 







































































































Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended 24, 1948, 
totaled 2,514,000 kwh., as compared with 2,334,000 for the 
corresponding week last year, an increase of 7.7% .—V. 167, p. 1851. 


Southern Pacific Transportation System—Earnings— 
Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 








$ $ $ $ 

Ry. oper. revenues___-_ 48,848,431 43,322,330 137,606,153 125,792,409 
Ry. oper. expenses_.__. 36,229,440 32,176,530 105,934,862 94,162,576 . 

Net rev. from ry. oper. $12,618,991 $11,145,800 $31,671,291 $31,629,833 

Federal taxes: 
Unemployment insur.__- 666,617 605,466 1,952,943 1,613,217 
Federal retirement _._._ 1,276,999 1,158,926 3,740,621 3,474,276 
Federal income_____--_-~ 2,619,353 2,676,304 5,626,271 ,289 96. 
Other Federal______---~_ 51,573 10,795 74,179 30,591 
State, county and cily 

eee RTOS ST SEDI BRE Mis 1,469,045 1,243,298 4,383,018  3,728,12 
Miscellaneous taxes__-_- 119 33 175 5: 
Equipment rents (net). 1,302,836 1,279,593 3,675,620 4,190.92. 
Jt. facil. rents (net)-_-~~ 113,462 106,337 339,495 361,94. 

*Net ry. oper. income 65,118,966 4,065,048 11,878,968 11,740,73. 


*Before provision for interest charges on outstanding “debt or othe 
non-operating income items.—V. 167, p. 1851. 


Southern Ry.—Earnings— , 

March— 1948 1947 1946 1945 
Gross from railway... $21,282,992 $19,350,090 $19,507,336 $23,879,621 
Net from railway_____- 5,877,338 4,765,390 2,005,609 10,070.851 


Net ry. oper. income... 2,691,703 2,010,169 "444,529 2,979,998 
From Jan. 1— 
Gross from railway... 61,301,230 56,376,029 54,967,549 68,969,092 
Net from railway____-- 15,896,624 13,288,263 12,217,645 28,519,465 
Net ry. oper. income___._. 7,121,727 5,660,344 5,592,851 8,477,785 
Week Ended Apr. 21 ——Jan. 1 to Apr. 21— 
Period— 1948 1948 1947 


Gross earnings $5,937,807 


—V. 167, p. 1851. 


Southwestern Virginia Gas Service Corp., Martins- 
ville, Va.—Files with SEC— 


The company on April 22 filed a letter of notification with the SEC 
for $35,000 6% debentures, due 1968, to be offered at par. Proceed: 
will be used to repay bank loans, purchase equipment and for genera. 
funds. Underwriters are Bioren & Co., Philadelphia, and C. T. Wil- 
liams & Co., Inc., Baltimore, Md. : 


Standard Oil Co. (N. J.)—Annual Report—Emphasizes 
Need to Enlarge Facilities Despite Vast Increase in Costs 
—Company emphasized April 27 in its annual report to 
171,000 shareholders the great need for enlargement of 
its oil producing, refining and distribution facilities and 
the reduced purchasing power of its funds for such pur- 
pose, 

Because cf the necessity of supplying vastly increased consumption 
of oil products and of helping to meet the needs of an expanding 
economy, the report stated, the company’s policy is to move forward 
with its program of vast capital outlays, despite greatly increased costs. 

“It is clear,” said Eugene Holman, President, and Frank W. Abrams, 
board Chairman, in their letter to stockholders, “that an enterprise 
like Standard Oil Co. (N. J.), its shareholders, and its employees serve 
best and are best served when management has a full realization 
of the social responsibilities of profit — when management sees that 
the peace, advancement and security of the people of the world are 
the most important guarantee of the enterprise’s own security and 
progress.’’, 

CAPITAL EXPENDITURES AT RECORD LEVELS 

During 1947 the company and affiliates spent a larger sum for 
new equipment, plants aid _facilities than ever before in- their history. 
Even greater expenditures are anticipated for 1948 and total invést- 


1947 
$5,607,294 $98,580,384 $90,333,757 


the company estimates. 

The vast sums needed will come largely from earnings. Of the 
$426,000,000 required in 1947 for capital outlays by the company and 
affiliates under a record -‘‘meet-the-demand”’ program, $183,000,000 
came from the year’s net earnings and $143;000,000 came from de- 
preciation allowances. 

A further $51,000,000 was realized from sale of certain assets, 
borrowings, and thiscellaneous sources. remaining $49,000,000 
required was drawn from savings and resulted in a reduction o: 
working capital by that amount. 


EARNINGS, BUSINESS VOLUME AND PRODUCTION ‘SET RECORD 


The company reported that consolidated net -ea for 1947 -werc 
$268,627,060, equal to. $9.83 a share. Dividends tota $4 per shar 


consolidated net earnings were $177,610,000, equal to $6.50 per share. 
and dividends totalled $3 per share. The net earnings for 194 
amounted to 11.3% of the total income as compared to 108% in 1946. 

While noting that the 1947 earnings were the highest in the com- 
pany’s history, the report pointed out that they were considerab:: 
less in terms of purchasing power for materials needed than when 
measured in dollars. In fact, the report added, on the basis of the 
average purchasing power of the dollar for the years 1937-41, earning 
went up only 25% above the average for 1937-41, while the quantity 
of products sold has gone up 79%. 

The report cited that exploration costs were about 16% higher than 
in 1946 and about five times greater than before the war. Drilling 
costs were about double those before the war due to higher wages, 
higher costs for materials and an increase of 17% in the average 


depth of wells. 
CRUDE PRODUCTION AT NEW HIGH 


Jersey and affiliates produced 30 million more barrels of crude 
than in 1946, and ran 39 million more barrels of oil through the 
refineries. The report stated that this. was the biggest job ever done - 
in the ‘history of the organization and was necessary to meet tre- 
mendous consumer demands for oil. 

Gross production of.crude oil by Jersey affiliates during the year 
averaged 1,175,000 barrels a day, a gain of 8% over 1946 and a new 
high for the fourth successive year. The figure-was made up by 
domestic production of 465,000 barrels daily and foreign. production 
of 710,000 barrels. The affiliates’ domestic production amounted to 
9% of the total oil output in the United States, and their -world- 
wide production was 14% of the world total. 


REFINING’ AT PEAK LEVELS 


Refinery runs of crude oil by Jersey affiliates in 1947, the report 
said, were a record 1,306,000 barrels daily, an increase of 9% over 
the previous year, Of this amount, 703,000 barrels daily came from 
domestic refineries. To set this record, affiliates opera many unit 
of equipment beyond rated capacity and used previously retired and 
obsolete units regardless of the high costs involved. oe 
, Itemizing the extensive expansion program of the company. and 
its affiliates to meet consumer needs, the report cited work underway 
at refineries at Baton Rouge and on the Atlantic Coast to add new 
pipe «stills, a mew catalytic cracking plant and other. ‘facilities, as 
well. as alterations to existing units to increase their capacities.  - 

Work is continuing, the report said, on 2 new $21,000,000 refinery 






and a refinery at Whitehorse is being moved 1,350 miles to Edmonton 
to refine crude from the new Leduc Field in Western Canada. Mod- 
ernization of a refinery at Montreal East willbe completed this 
summer and will raise its capacity by about 14,000 barrels a day. 
Construction of a 60,000 barrel-a-day refinery at Amuay, Venezuela. 
is expected to be completed late in 1949. 


TANKER FLEET ENLARGED FOR: BIG JOB 


To meet greater transportation requirements, the company ana 
affiliates bought 23 ocean tankers from the U. 8S. Maritime Commis- 
sion in 1947, bringing the Jersey fleet to 125 tankers —S 


flag, special service tankers: Since Jan. 1, three more ocean tankerr 
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have been purchased and contracts have been placed for construction 
of six 26,000 deadweight-ton, 16-knot tankers. . 

In line with Jersey Standard’s effort to meet the increased demand 
for products, Standara Oil Development Co., the central technica! 
sifiliate, spent $18,200,000 last year for development and research, 
sbout 18% more than in 1946, A new laboratory in Baton Rouge 
was dedicated in January, 1948, and construction of a second at 
Linden, N. J., has been completed and equipment is being installed. 


MIDDLE EAST OIL ESSENTIAL FOR WESTERN EUROPE 


In reviewing the company’s activities in expanding production, the 
revort brought out that acquisition of 30% of the stock of Arabian 
American Oil Co. is still delayed pending clarification of legal 
questions. Although it is expected that Middle East oil will be used 
primarily to meet European needs, the report said, the company began 
this month to import crude oil from that area to increase the supply 
of oil products in the United Svates. 

“Oil development in the Middle East is 
the report stated, “because the rehabilitation ol Western on 
depends largely on oil from that area Further, continued growth 
of energy needs in the United States will call for increased aay 
supplies here. If Europe’s needs can be supplied with oil from t . 
Eastern Hemisphere, the need for oil exports from the United States 
will be reduced, and more Latin-American gil will be available for 
import into ihis country.” 

The report also brought out 


of great importance,” 


the company is negotiating for 
part interest in two pipeline deveiopments to increase the flow of 
greatly needed oil to Europe. One, now under construction, will be 
a 30- to 31-inch diameter line from Saudi Arabian fields to a Medi- 
terranean port and wiil have a capacity of about 330,000 barrels a day. 
The second is planned as a 34- to 36-inch-diameter line from Iranian 
and Kuwaii fields to a Mediterranean terminal and will have a 
capacity of 535,000 barrels a day. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 

$2,.354.916,766 $1,622,339,099 *$1,521,075,125 


that 


Gross operating income 
Non-oper. income, includ. 


dividends and interest 21,750,145 22,473,257 17,811,463 


5 
$1,644,812,356 $1,538,886,588 


Total income $2,386,666,911 
Overating charges: 
Purchases of crude oil, 
petroleum prod., and 
other merchandise 
Oper. costs, selling and 
admin. expenses 
Taxes, other than in- 
come taxes 
Deprec., deplet., amort. 
and retirement 
Inventory replac. adjust._ 
Int. on funded and other 
long-term indebt. 
Other interest - 
Prem. and debt disct. on 
debenturcs retired 
Foreign exch. adj. arising 
in consolidation 
Adjust. of wartime and 
postwar reserves 
Misceilaneous deductions~- 
Prov. for est. inc. taxes 
Tec. applic. to min. int. 
Restrited earns. fr. pipe- 
line operations - 4 


972,589,324 599,285,354 *613,435,009 


755,633,745 604,326,156 472,399,908 


51,560,451 40,323,952 40,017,049 
137,535,423 


2,400,000 


120,005,974 
2,100,000 


143,003,089 

1,800,000 
6,007,677 
1,084,264 


4,823,823 
2,170,752 


4,370,312 
2,403,778 


2,283,589 2,355,516 


262,291 


1,000,000 
1,913,989 
69,000,000 
35,423,948 


Cr616,900 Cr2,890,671 
Cr15,500,000 
2,230,086 
73,000,060 
34,159,053 


Cr9,045,524 
6,426,636 
135,000,000 
52,480,985 
1,895,318 


174,435 884,355 


S $268,626,580 
Divs. paid by parent co.- 109,335,000 $82,001,226 
Esrnings per share_. $9.83 $6.50 $5.64 

*Sales made under government directives are excluded. tIn addition 
the Standard Oil stockholders received $2,186,700 in cash dividends 
from Portland Pipe Line Co., equivalent to g cents per share. 


CONSOLIDATED BALANCE SHEET, DEC. 31y 
1947 ; 
$192,407,500 





$154,156,196 
68,334,332 


Net income $177,609,931 


1946 
$173,936,822 


ASSETS—- 


(NRE ARES IES Ses eR eee z 

Marketable secur., at cost (less reserves): 
U. S. Govt. obligations__ - Lat E 
Other marketable securities a 

Acceptances, notes and accts, receivable: 

‘Trade, less reserves______-- i . 

U. 8. and for. govt. dept. and agencies_ 

Miscellaneous, less reserves- kath eld aiden 

Inventories: 

Crude oi! and petrol. products at cost__ 

Other merchandise, at cost__--- Paws 

Materials and supplies, at cost or less_ 

Tovestments in companies, owned over 
50%, in Europe and No. Africa, at cost, 
and net amts. rec. (less reserves) 

Other investments, at cost (less reserves )_ 

Long-term notes and deferred accounts 
receivable (less reserves) 

Special deposits and funds: 

Marketable securities deposited ‘with 
various States, banks, and others, at 
cost (less reserves) _____ 

Special cash deposits______ SREY Me Fda Fe 00 

Property, plant and equipment (less res.) 
Putents, copyrights & goodwill (less res.)_ 
Unamortized debt discount and expense_-_ 
Prepaid taxes, insurance and rentals____ 6,681,188 
Misc. prepaid and deferred charges 14,117,315 


Total _- -.-~--.-~~~-~---~~ $2,995,989,693 $2,659,987,889 
LIABILITIES— 


Acceptances, notes and loans payable____ 
I i 
Purchase obligations and other funded 
debt due within one year... 
Reserved for income taxes (estimated) ___ 
QGther accrued liabilities.....__.._ = _-_ 
Owing to Standard-Vacuum Oil Co.______ 
Punded and oth. long-term debt (non-cur.) 213,297,804 
ET aE el asin ih 15,062,150 
Res. for poss. losses on foreign invest.____ 105,000,000 
Reserves for annuities.______ . 33,539,864 
insurance reserves _.___._ __ Bebe <a 38,728,140 
Res. for wartime and postwar conting..___ Birage: Fr np 
Miscellaneous reserves _.-- ri 23,044,038 
Equity of min. stkhidrs. in cons. cos 319,000,799 
Capital: 
Stock iss.—27,333,742 shs., par $25 each 683,343,550 
Amount in excess of par value 21,841,971 
Excess of assets of con. cos. acq. over cost 42,160,839 
@arnings reinvested and employed in bus.: 
283,345,937 264,000,187 
787,130,189 647,009,892 
$2,995,989 693 $2,659 ,987,389 


Standard Oil Co. (N. J.) parent co.___ 

Other companies consolidated 

CONTINGENT LIABILITIES—The companies were contingently liable 
at Dec. 31, 1947, for guaranteed notes, loans, etc., of approximately 
oe: including $76,500,000 and $13,500,000 of loans made by 

and insurance companies to Arabian American Oil Co. and the 

‘Trans-Arabian Pipe Line Co., respectively, in connection with commit- 
ments to purchase a portion of the capital stock of such companies. 
‘The portion of additional loans to Trans-Arabian Pipe Line Co. to be 
sg. agonal by the company is limited to $24,000,000. 
: company and its affiliates have suits pending against them, 
some of which are for large amounts. The company is advised by 
counsel that, while it is impossible to ascertain the ultimate legal and 
fimancial responsibility in respect of such litigation as of Dec. 31, 
1947, it is his opinion that the ultimate liability will not be materially 
important in relation to the total assets of such companies. 


Proposes to Increase Authorized Common Stock— 

The stockholders at the June 1 annual meeting will consider in- 
creasing the authorized capital stock by 5,000,000 shares to 35,000,- 
‘Bee 'cec'Lz Zu[puszsjno mou aie aiayy ‘anjea ied ¢zg$ jO saieys 000 


* 


251,950,693 
21,742,398 


339,559,717 
18,510,600 


227,037,591 
35,125,168 
21,215,461 


163,060,953 
29,207,714 
158,815,509 


147,428,038 
31,319,955 
19,281,932 


158,604,483 


15,938,042 
118,500,804 


209,347,735 
95,479,738 


85,984,599 


207,615,580 
101,083,918 


25,373,496 


2,460,894 
3,030,401 
1,524,122,335 
1,940,196 
2,262,305 


3,232,202 
5,073,726 
1,274,429.578 
3,333,212 
2,360,243 


ee oe mens 





$5,205,545 
225,285,382 


2,449,161 
138,695,237 
38,859,087 
20,000,000 


$1,614,679 
164,081,259 


3,129,292 
90,143,404 
25,080,549 


198,206,986 
16,443,844 
05,000, 
22,004,618 
37,031,874 

9,162,441 
13,377,201 
294,390,106 


683,343,550 
21,841,971 
39,126,035 





- Gross operating 


In its proxy statement the management states it has no present 
plans for marketing any of the additional shares. The increase, how- 
ever, will “‘allow a sufficient number of authorized shares in reserve 
to meet future requirements.” 

The company will issue 680,000 shares June 10 in the 
distribution ef five shares for each 200 shares eld. 

It also may issue shares in exchange for stock of International 
Petroleum Co., Ltd., in the proposed financing of Imperial Oil, Ltd., 
as previously announced. 

“The maximum required for exchange for International Petroleum 
stock would not exceed 1,265,315 shares,”’ the company said.—V. 167, 
p. 1851. 


Standard Steel Spring Co. (& Subs.) —Earnings— 
Quarter Ended March 31 1948 1947 1946 
a ; -~harge 926.7338 $745,248 $537,202 
Net profit after charges $926,738 $745, ‘ c 
*Earned per share $0.63 $0.43 Nil 
‘Based on 1,448,424 common shares.—V. 167, p. 889. 


Staten Island Rapid Transit Ry.—Earnings— 
March 1948 1947 1946 
Gross from railway $325,422 $278,407 
Net from railway 20,499 22,331 
Net ry. oper. income *44.148 *36,774 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit V. 167, p. 


dividend 


and taxes 


1945 
$509,503 
191,904 
87,696 


1,431,533 
490,227 
214,471 


803,173 
32,331 
*143,121 


906,862 
11,822 
183,612 

1594 


(A.) Stein & Co.—New Director, Etc.— 

Haskel S. Frank has been elected a director and Richard J. 
Richtsteig has been elected Executive Vice-President, both replacing 
Joseph M. Kraus. Richard G. Flood has been elected Vice-President in 
charge of manufacturing._-V. 165, p. 1909. 


Stewart-Warner Corp.—Granhted Injunctions— 


Two Michigan retailers, in Battle Creek and Monroe, have been 
enjoined by court order from selling or offering Stewart-Warner 
“South Wind” car heaters at less than list price established under 
Fair Trade Ccntracts. The court actions were announced by S. E. 
Heymann, Sales Manager of the corporation’s South Wind Heater 
Division. 

One injunction, secured by Stewart-Warner Corp. in Calhoun County 
Circuit Court, names Mitchell Star, doing business as Star Super 
Service Station, Battle Creek. In the Monroe action, Siegel's, Inc., 
was named in a permanent injunction issued by Circuit Judge Clayton 
C. Golden.—V. 167, p. 1511. 


Sun Ray Drug Co.—Omits Dividend— 


The directors have taken no action on the quarterly dividend 
usually declared at this time on the common stock. The company 
paid 5 cents a share in each of the three previous quarters following 
a four-for-one split of the stock. 

In the absence of official comment, payment of cash dividends 
on the common stock is restricted by the indenture securing the 
15-year 3'2% debentures to the extent that no dividends may be 
paid unless consolidated working caiptal is equal to at least 140% 
of consolidated long-term debt, after reflecting such dividend. 

The latest balance sheet shows 140’. of the total long-term debt 
exceeded working capital. 

On Jan. 19, last, the directors declared a dividend of 5 cents per 
share on the common stock, payable Feb. 16. This was subsequently 
determined to be a violation of the indenture provision. Under 
this indenture the company is allowed until June 15, 1948 to correct 
the defictency of working capital so as to meet the requirement. 

The company, it is understood, is taking steps to correct 
situation.—V. 167, p. 158. 


Sunray Oil Corp.—Earnings at Higher Rate— 

3 Months Ended Mar. 31— 1948 1947 1946 
Gross operating income $14,711,929 $7,138,276 $3,322,972 
Net profit 4,126,025 2,066,464 448,283 
Numbe: 2f common shares 4,904,647 4,689,186 2,785,075 
Earnings per common share $0.78 $0.38 $0.13 

C. H. Wright, President, announced that, based on maintenance of 
present crude oil prices, expectations are that earnings this year will 
continue at the favorable rate of the first quarter. 


Par of Preferred Shares Changed—Common Stock 
Increased— 

The stockholders on April 27 approved a proposal to change each 
présently authorized share of preferred stock, $100 par value (whether 
issued cr unissued) into four shares of preferred stock, $25 par value, 
and to change such number of shares of preferred stock from 470,000 
shares to 1,880,000 shares. 

They also voted to increase the authorized number of shares of 
common stock from 5,000 000 to 8,000,000 shares.—V. 167, p. 1852. 


this 


Superheater Co.—Earnings— 
(Exclusive of Canadian affiliate) 
Quarters End. Mar. 31—— 1948 1947 


Profit from operations $301,368 $628,315 
Inc. from other sources 166,395 133,491 


1945 


$867,515 
97,897 


$965,212 


1946 


$594,663 
166,503 


$761,167 





Total gross income __ $967,763 761,806 
Depreciation on plant 

and properties, etc._ 47,022 
Normal Fed. inc. tax _-_ 350,000 
Excess profits tax ____ si : 


Capital stock tax______ Poet 2 eee Pst BS 


43,422 70,269 
272,000 80,400 
oP 4 508,600 
14,062 


Net income eet $570,741 $443,914 $445,744 $291,880 
NOTE—The net income for 1948 period is equal to $0.66 per share 


as compared to $0.51 per share in the 1947 period, based on. 862,855 
shares in both periods.—V. 166, p. 2666. ; 


45,892 
272,000 





Superior Qil Co.—Earnings— 


6 Months Ended— Feb. 29. '48 Feb. 28. '47 


income $25,474,000 $15,876,000 
Production, operating, geological, geophysical, 
taxes and general and admin. expenses____~_ 6,547,006 


a a a ee $18,927,000 $9,727,000 
Miscellaneous income e 479,000 272,000 


Total income ____-.___.____________________ $19,406,000 $9,999,000 
*Intangible development expenditures_._.______ 10,826,000 7,712,000 





$8,580,000 $2,287,000 


Net income for the period 
423,014 423,014 


Capital shares outstanding 
Net income per share $20.28 $5.40 

*Depletion and depreciation, rents of undeveloped leases, leases 
abandoned and expired, interest on debentures, and provision for 
Federal income taxes.—V. 167, p. 293. ; 


Sutherland Paper Co.—Earnings— 
Quarter End. Mar. 31— 1948 1947 
Profit before taxes_____ $844,322 $984,992 
Reserve for conting.___ it Puc 45,000 
Prov. for Fed. income 

and excess prof. taxes 


1946 


$587,737 
100,000 


185,340 


1945 


$528,098 
60,000 
327,669 


320,843 229,297 





$302,397 
287,000 
$1.C5 


$140,429 
287;000 
$0.49 


Net profit Faia 
No. of common share_ 
Earnings per com. shafe 


—V. 167, p. 1594, 


$523,479 
344,000 
$1.52 


$610,695 
344,000 
$1.77 


) 


. Canceled and surrendered leaseholds__- 


Swift & Co.—Debs. Offered—Public offering of $35,- 
000,C00 of debs. was made April 28 by Salomon Bros. & 
Hutzler, as selling agents. The offering consisted of $25,- 
000,000 25-year 2%% debs., due May 1, 1973, and $10,- 
000,000 serial debentures of 1948. The latter mature $1,- 
000,000 each May 1 from 1949 to 1958, inclusive, and bear 
interest rates ranging from 1.45% for the May 1, 1949, 
maturity to 2.55% for the final maturity in 1958. The 
25-year debentures and the serial debentures—all ma- 
turities—were priced at 100% and accrued interest. 

Salomon Bros. & Hutzler announced April 28 that the 
offering of the debentures has been oversubscribed and 
the books closed. It was stated that the institutional de- 
mand for these securities was widely diversified and 
came from all parts of the country. 

The $25,000,000 25-year 2%‘: debentures are to be dated May 1, 
1943, and are due May 1, 1973. 

The $10,000,000 serial debentures of 1948 are to be dated May 1, 
1948, and are to be due $1,000,000 each May 1, 1949 to 1958, inclusive. 
—- maturities of serial debentures are to bear interest as 
1949. 1.45’7 1951 
1950__ 1.65% 1952 

PURPOSE—-The net 


2.10% 1955 2,35°%° 1957_. 2.50% 
2.25% 1956 2.45% 1958__ 2.557% 
proceeds (estimated $24,755,000) will be added 
to the general funds of the company and will be used to finance 
necessary plant rehabilitation, replacements and additious, as well as 
for additions to working capital. 

Company looks forward to a program for the necessary rehabilita- 
tion and expansion of its existing facilities, addition of new manu- 
facturing and sales units, coordination of facilities for research and 
process and product development, and improvement of facilities and 
services for employees. 

The amount of net proceeds not currently required for capital 
expend.tures will be used to finance increased working capital re- 
quirements of the company under present conditions of greater pro- 
duct.on and higher price levels. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstand’g 
$35,000,000 $35,000,006 
1943 


1.85% 1953 
2.00% 1954 


25-year 254% debentures, due Jan. 1, 1972 
1.10%, to 1.90% serial debs., due Jan. 1, 
to Jan. 1, 1957, inclusive 
25-year 2%%,‘% debentures, due May 1, 1973 
1.45’, to 2.557 serial debentures of 1948 10,000,000 10,000,000 
Capital stock (par $25) us 150,000,000 * 148,054,900 
*Excludes 77,804 shares held in the treasury of the company. 
| iat shares include 93 shares exchangeable for cutstanding war- 
rants. 


HISTORY AND BUSINESS—Company was incorporated in Illinois 
April 1, 1885. Company and subsidiaries are engaged in the general 
bus ness of acquiring and slaughtering livestock, processing and mar- 
keting products produced or derived from livestock, acquiring, proces- 
sing and marketing poultry, manufacturing or acquiring butter, cheese, 
Margarine, ice cream, milk products and eggs and marketing the 
Same, tanning and preparing hides and skins and marketing the 
same and products produced or derived therefrom, pulling wool skins, 
acquiring end marketing wooi, maintaining and operating cotton gins, 
crushing cottonseed, soyoeans, peanuts und other products for the 
extraction of vegetable oils, refining, manufacturing and marketing 
vegetable oils, including cottonseed, soybean and peanut ols, manu- 
facturing and marketing ccoking oil and other os and fats produced 
or derived from such oils, mining and marketing phosphate rock, 
manufacturing or preparing and marketing fertilizers, insecticides, 
fungic'des, chemicals and the by-products of all thereof, animal and 
poultry feeds, sulpbur'e acid, glue, gelatin, glycerine, soap and 
cleansers, operating farm lands and properties, feeding livestock, 
maintaining and operating facilities for the storage, refrigeration 
and transportation of some of the above-mentioned products, and in 
addit'on thereto, the storage and refrigeration of some products of 
other persons, and cperating and maintaining facilities. for the dis- 
tr bution and marketing of some of the above-mentioned products 
and, in some foreign countries, the products of other persons. 

Percentages of dollar sales by major divisions of the company and 
subsidiaries consolidated for the fiscal years 1940 and 1947. are 
shown below. 


15,000,000 
25,000.000 25,000,000 


13,500,000 


1947 
73.82'% 


1940 
Meat packing products 74,420 
Dairy and poultry products 10.69 13.60 


Other products 15.49 11.98 


The A. Cc, Lawrence Leather Co., a 96.69‘, owned subsidiary of the 
company, is engaged in the business of tanning and preparing hides 
and skins and marketing the same, also products produced or derived 
therefrom, and operates five plants, the principal plant being located 
at Peabody, Mass.—V. 167, p. 1594. 


Texas Pacific Coal & Oil Co.—Annual Report— 


Calendar Years— 1947 
Gross operating income i $9,389,210 
Operating costs and expenses______________ 1,986,139 
Taxes (other than Federal income taxes) 615,381 
General and administrative expenses_ 395,319 
Lease rentals 2 : : 202,638 
Depletion 728,728 
Deprec'ation 493,171 
Dry holes, 158,563 
75,773 


*1946 
$5,941,967 
1,363,519 


etc... 
87,471 


$2,279,548 
156,855 





$4,733,499 
253,624 


$4,967,123 
100,000 

» 3,216 
760,000 


$4,123,907 
1,771,751 


Net operating income 
Other income _._ ee 





Gross income fe a RSs R43 
Provision for possible loss in liquidation_____. 
Cash discounts, interest and miscell. charges__ 
Provision for Federal income charges___ 


315,900 


$2,113,249 
885,842 





Net income ___-_-_- 
Divicends 7 
Shares outstanding SEE Pele | eres ot et 886,541 886,541 
Earnings per share. SO a glige= $4.65 $2.38 

*Ineluding operaticns of Thurber’ Pipe Line Co.’ to Nov. 13, 1946, 
date of liquidation. 


« STATEMENT OF INCOME, QUARTER ENDED MARCH 31 


1948 1947 
*Gross operating income _. $3,721,863. $1,726,791 
7Deductions from gross operating income______ 1,034,006 664,909 





Income from operations........__._ = $2,637,857 $1,061,582 
Deprec., depletion, cancelled and surrendered 
leaseholds, and dry holes_ 509,480 280,884 
$780.998 
12,633 





Net, operating income___ 
Other income credits____- 


$2,178,377 
14,460 


$2,192,836 





Gross income ______ 
Cash discounts, interest, eic.._.__ _____ 


$793,632 
: 668 
Provision for Federal income taxes 


100,000 


$692,964 
866,541 886,541 





. Net income 
Shares ouistanding 
tnGn TOF: ONOse. se ok i ce $2.03 $60.78 

“Sales of crude oil and gas produced, etc., and other revenues. 
*tOperating expenses, cosis, general and administrative expenses, lease 
rentals, and taxes, other than Federa: income taxes. 


BALANCE SHEET, DEC. 31, 1947 
ASSETS—Cash, $1,224,742; U. S. Govt. securities (at cost or amor- 


$1,601,799 


‘tized value), $1,486,374; notes and accounts receivable (after reserve 


for doubtful notes and accounts of $24.364). $1,207,313; inventories, 
$406.816; miscellaneous investments, $7,226: producing and non-produc- 
ing leaseholds, lands and mineral rights, production and general plant 


_and equipment, intangible drilling and development costs (after reserves 


(Continued on page 47) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
8 pershare’ $% per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $s per share Shares 
66% May 87% Jan 64% Mar 17 719% Jan 2 Abbott Laberatories eom____.No par 712% 73 72% 7234 72'2 73% 13¥%q 74% 744% T5% 72% T5% 3,400 i 
90 §6Jun 110 July 80 Feb 6 90 Jan 8 Abraham & Straus____.....__No par *81 90 *85 90 *83 £0 *64 90 *86 90 *85% 30 yn. Sie 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co_........ 2.50 5% 63% 6's 63% 6 6 Ye 6 6% 5% 6 5% 5% 8,900 
43% Apr 60 Oct 45% Feb 11 54 Apr 15 Acme Sted Ce_................ 10 52 52 52% 53% 52% 5234 52% 52% 52 5234 52 525 2,100 
13% May 18% Oct 14% Feb 11 18% Apr 23 Adams Express_._._._..._.....-.-... 1 18% 185 184, 18338 18 18% 18%- 18% 18 18% 18 18 4,800 
38 May 55 Jan 42 Apr 6 462 Jan z7 Adams-Millis Corp._-_----~- No par *434%2 44Y *42' 44% *431%, 43% 43% 43% 43% 43% 44 44 300 
30% May 40% Oct 28% Feb 13 — Apr 30 Addressograph-Multigraph Corp__10 *36 36% 36 3654 36 36 36 37 37 37% 37 37% 1,400 
6 May 10'%2 Feb 7% Feb 10 ° Apr 24 Admiral Corp. ee 9% 942 9% a 94, 9% 9% 9% 9 9% 8% 9 3,200 4 
25% Dec 38% Feb 22% Feb 2 O71 Yo Apr 24 Air Reduction Inc. No par 26 272 26% 27 263— 2642 26 26% 255—8 26% 25%, 26 22,400 
100 Nov 112 Feb 101 Maril 105 Apr 29 Alebama & Vicksburg Ry-~~~- ~-100 *102 105 *10142 105 *101'2 105 *101% 105 105 105 *104 110 40 
3% Dec 6% Feb 3% Apr 14 4% Feo 24 Alaska Juneau Gold Mining. --_- 10 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 34%. 3% 3,900 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 #£Aldeng Inc common_____-- ~~~. 5 17% 17% 17% 18% ye: 18% 18% 18% 1833 18% 1842 18% 4,500 
75 Dec 102% Aug 75 Ve Mar 19 Be Tan 20 4%7 fp oneee =e *78 80', *77\2 8042 *78 8042 *78 80% *78Y, 8042 *78 V4 042 asian 
2% May 5% Feb 2% Mar 15 4% Apr 2 Allegheny Corp common --__-__-_-__ 4 4% 3%, 86094% 3% 4 3% 4 3% 4 3% 6 4 61,000 
25% May 44 Feb 37 Feb 10 48 Apr 29 5%% preferred A__-.-.~--~-~-- ia 464% 47% 46 46'4 45 46'2 45% 47% 47\4 48 46%, 47% 9,100 
56 Jan 16% Nov 70% Jan 7 74 Apr 29 32.50 prior conv preferred_No par *7s%2 74% *73% 75 *73% 5 *73%2 74% 74 74 74 74 200 
274% Dec 48% Feb 24% Feb 28 31%Apr 1 Allerheny Ludlum Stee) Corp_No par 20% 30% 304% 3058 50 303% 30 30% 30 3044 30 30% 4,500 
90% Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gtd_100 *93 100 *y4 100 *94 1060 *93 98 *y3 99 *ys sé a 
10% Dec 12% Nov 8% Feb 11 1} vem » Allen Industries Inc ime 9% 9% 9% 9% 9% 9% *9% 10 9% 9% 9% 9% 1,300 
164 May 202 Nov x171 Mar 3 192% Apr 26 Allied Chemical & Dye__--~- No par *191 192% 192 192%2 191 19142 190% 191 18942 190% 190 191% 1,800 
18 May 22% Feb 18% Mar 13 2Zlve Jan 30 Allied Kid Co *19 19% *19 1944 19% 19% *19 19% 1944 19% 19% 19% 500 
29% May 36% Oct 28 Mar 8 332% Jan 5 Allied Mills Co Inc___......_No par 33 33 3234 32% 32% 32% 32% 32% 32% 32% 32 32 1,700 
30 Jan 39% Mar 25 Feb 11 33% Apr 24 Allied Stores Corp common-___No par 33 3342 33 33 Ye 32% 3258 32% 32% 32 325% 32% 32% 10,600 
90 Dec 1052 July 81 Mar 24 KO jan 12 4% preferred -100 *84% 856 *84! 86 *844%, 8554 84% 84% 86 86 *B6% 88 200 
30% May 42% Oct 33% Feb 11 39% Apr 23 Allis-Chalmers Mfg common __No par 32% 39% 3842 39% 38% 3834 37% 38% 36% 37% 36%4 37 12,900 
91 Jun 99% Oct 86 Feb 25 94% Apr 23 3%% cum conv preferred____100 "93% 94% *93 94 *93% 94 93% 94 93% 93% 92% 93 600 
24% May 35 Jan 25% Mar 8 30% Jan 6 #£«Alpha. Portland Cement___..__No par *28% 29% 28%, 28338 wr fe 2856 28% 28% *27% 28% 28 28 500 
3% May 8% Feb 5 Mar 16 6%Jan 9 Amalgamated Leather Co com---.1l CY 6% 6 6 6 6% 6% 6 6 6 6 1,200 
46 Jan 51- Apr 46 Mari18 50 Jan 2 6% convertible preferred______ ou *47 49', *48 49'2 °47% 49% *47¥2 491% *474%2 49% *48 49% nigias 
73 Mar 107 Dec 83% Feb 20 111 Apr 21 Amerada Petroleum Corp-_.__No par 109 109 105 10812 106 =107 107 107% 107 108% 108% 110% 5,900 
34% May 50% Dec 42 Maril 52 Jan 9 #£=Amer Agricultural Chemical_No par *49 49% 4842 49% 48% 4812 484% 48% 48%, 48%4 47 48%, 2,200 
7 Dec 11% Apr 7% Jan 13 10 Mar22 #£=American Airlines common_______ 1 9 9% 9% 92 9% 9% 9% 9% 9% 93% 9% 9% 26,000 
50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred____100 *634% 64 64 65 *64% 65 64 645 64 64 62 63 1,600 
20% May 31 Jan 18% Mar 9 24% Apr 24 American Bank Note common__-_.10 24 24% 24 24% 23% 2334 *23% 24 23% 2358 23% 23% 1,500 
65% Dec 77% Jan 58% Feb 9 65 Mar 8 6% preferred 50 *62 64 64 64 *63 66 65 65 *64 67 *65 67 20 
9 May 17% Feb 9% Mar 17 12% Mar 22 American Bosch Corp --~...-.-~---1 11% 1134 2 12% 1134 11% 11% 11% 11%, 12 l1l% 11% 1,900 
36 May 50 Feb x35% Mar 19 42% Jan 9 Amer Brake Shoe co com___No par 39% 39% 38 3858 37% 3814 37 38 3794 38% 37% 38% 6,800 
107% Dec 110% Nov 103% Feb 26 108 Mar1i0 4% conv preferred_______._._ 100 *105% 107 106 1C6 106 106 *105 106% *105 106 105 105 300 
3% May 1% Feb 3% Feb 11 5% Apr 23 Amer Cable & Radio Corp____---- 1 5% 5% 5% 5% 5% 5% 5 5¥e 5 5% 5% 5% 12,100 
15% Dec 99 Mar 16% Feb 6 87% Apr 23 American Can common--______.-- 25 86% 87 87 874 86 86 86 86% 86 86 86% C7 2,100 
166 Dec 196% Sep 167% Feb 21 175% Jan 8 7% preferreg ...............-- 100 171% 1713 171 171 171% 171% 171 171% 171% 171%4 171% 172% 390 i 
36 May 54 Féb 37% Mar 16 45% Apr 23 American Car & Fdry com___No par 44% 45 4442 45%. 44% 44% 444% 45% 4442 4442 *43% 43% 2,700 
94 May 115% Jan 91 Mar 8 100% Jan 21 1% preferred .....--~...~-- 100 *97 98 *97 98 *97 98 97 97 *95 9778 *96 97 100 
20% May 28% Feb 18% Mar 5 23 Apr 7 Amer Cnain & Cable Inc____No par 22% 223 22% 22% 22% 22% « 22% 22% 22 223% 22% 22% 4,700 
105% July 110 Feb 104% Jan 28 107% Apr 14 5% conv preferred___..._._.___100 *105% 10642 *105% 10642 *1055s 106% *2055% 10612 10534 105%4 *105%4 105% 70 
474% Oct 56 Aug 43 Feb ne 50% Apr 1 American Chicle Co_........ _No par 4842 48% 48 49 49 49 49 49 49 49 49 A 2,400 
19 Sep 26% Feb 16% Feb 20 Apr 23 American Colortype Co _.....--_. 10 *19% 20% 19% 19% 1942 19% 19% 19% *19 197% *19 19% 500 
18% Dec 24 #£Feb 16 Feb 13 19% Jan iv American Crystal Sugar com____10 18% 18 ‘a *18 18% *18 185, 18 18% 1843 18% 18% 18% 500 
88 Dec 102 Mar 88 Jan 91 Apr 15 442% prior preferred__..._~-- 100 *904%2 9342 *90'2 93% *90'42 93% *90% 93% *90'2 931. *90'2 93% enn 
38% Dec 48% July 33% Feb 10 40%Jan 2 #£=American Cyanamid Co com-_---- 10 3742 38% 375, 38% 38 38% 37% 38% 3734 38% 37% 37% 8,100 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 342% conv preferred series A_100 *102 102% 101% 103 10242 10242 102% 10214 102°%4 104 103 103 % 1,700 
25% May 46 Jan 25 Feb 26 31 Mar 31 American ET EE 20 *29 293 29 291% 28 2856 27% 28 27 28 27 27 2,300 
3% May 6% Feb 5 Jan 2 6% Apr 22 American Encaustic Tiling._.__.__1 “642 65% 63 65% *6%% 61% 6% 6% 6% 63% *6 6% 1,000 
13. Jun 17% July 14% Mar 16 16% Apr 6 American Buropean Secur_.._No par *157 Ya 16 *15% 16 “15% 16 15% 15% 157% 157% 15 15% 400 
16 Dec 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc____- 40c 174% «17% 174% «173% 17 1712 16% 17% 16%, 17 17 17 5,100 
2 Dec 6% Feb 2 Jan 5 2% Mar 25 Amer & Foreign Power com__No par 25% 256 242 258 214 25% 2% 2 2% 22 2% 2% 5,000 
86 Dec 115% Jan 65% Mar 3 89% Jan 9 67 preferred ~--..-----~- No par 71 71 70 71% 69% 70% 70 70% 71 71 71% 72 3,500 
7% Dec 25% Feb 6% Mar 4 9% Mar 29 $7 2nd preferred A... __ __No par 9% GV, 9% 942 9% 9% 9% 94 9%, 92 9% 9% 6,800 
7442 Dec 101% Feb 55 Mar 4 77% Jan 12 $6 preferred__..______-~-_ No par *61 63 6242 6242 *62 63 *62 63 *62 63 63 63 800 
37 July 42% Apr 37% Jan 20 43 Apr 27 American Hawaiian 8S Co__-_-_-_- 10 41% 411% 41% 4242 42'2 43 42 43 42 42"4 41%, 41% 2,400 
5% May 9% Oct 5% Feb 10 7% Jan o American Hide & Leather com-_-_-__1 6% 6% 6% 6% 642 6% 6% 6% 6% 63% 6% 6% 1,600 
49 Jan 55 Jun 50 Feb 13 63 Jan 5 6% cony preferred_______.__-- 50 *47 53 *47 53 *47 53 *47 53 *47 53 *47 53 eda 
22% July x34% Jan 20% Feb 11 25% Apr 7 American Home Products.._._~.--- 1 24% 24% 2454 247% 24% 25% 25 25% 2444 25 2442 24% 12,200 
6 May 10% Jan 6% Feb 25 1% Jan 5 American Ice common____..__No 1% T% 7% T% 7 7 7 7%, Te f% 6%4 7 1,900 ‘ 
90 Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred______- 100 *80 95 *80 95 *80 $5 *80 *B80 93 *80 93 ich 
9% May 13. Oct 10% Feb 11 12% Apr 22 American International Corp_No par *124% 12% 124% 12% *12% 12% 12% 12% #1242 12% *12% 13 1,100 
12 May 14% Nov 13%Jan 5 15% Jan 30 American Investment Co of Hil___-1 *15% 15% *15% 15328 15% 15% 15% 15% *154— 155% "15% 15% 400 
18% May 30% Feb 18% Mar 17 24% Apr 23 American Locomotive common ____1 23% 23% 23 2358 223% 23% 23% 24 23% 23% 23 23% 16,400 
102 Dec 116 Jan 95% Feb 27 105 Apr 29 1% preferred 100 *105 11412 *105 110 #105 106 *105 114% 105 105 *102% 110 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
$ per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Fdy Co com___No par 18% 18% 18 = «18 18 18% 18% 19 1844 18% 18% 18% 3,600 
80 Dec 101 Jan 719% Feb 5 88 Apr 19 3.90% cum preferred_________100 *88 90 “88 8 =. 90 “88 90 *88 «= 90 *88 =. 90 *t3 «= 90 pd aa 
7% Dec 15% Feb 6% Feb 11 9% Apr 16 Amer Machine & Metals__-.- No par *9% 9% "8%, 9% *8% 9% 9 9 *8% 8% *B'2 8% 
"25% May 32% July 24% Mar 9 33% Apr 23 American Metals Co Ltd com_No par 33% 33% 325g 33% 32% 3234 32% 32% 3142 32% 31% 31% 4,700 
127 Dec 147 July 125 Mar23 132 Jan i4 6% preferred___._._-----_--- 100 =«*127 =: 130 *127 130 *127 =130 *127 130 *127 =—130 “127 =130 ae 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co....._..-.--1 1% T% “7% 8 7% 756 1% 7% 1% T% *Tla 8 400 
28% May 39% Feb 29 Feb 10 33 Marl10 American News Co_._________No par 30% 30% 30% 30% 3042 3042 *30% 31 305% 30% 30% 30% 1,100 
7 # =Dee 16% Feb 6% Feb 28 9% Apr 7 Amer Power & Light com___No par 9% 938 i) 9%% 8% 9% 8% 9 83, 8% 842 8% 12,900 
65 Dec 129% Feb 81 Feb 11 95% Jan 12 $6 preferred. No par £9 89 8812 89 875, 89 87% 87% 87 8742 87 87 2,100 
76% Dec 117% Feb 72% Feb 21 85% Jan 9 $5 preferred______________ No par 79% 79% 79 7942 79% 7942 79 79 V% 78 8=678%2 77% 78% 1,800 
11% May 17 Feb 12% Feb 13 14% Apr 24 Amer Rad & St San’y com___No par 1442 14% 1442 147% 14%, 1456 14% 14% 1458 147% 14% 
170 Dec 186 Oct 164%Apr 6 4176 Jan 27 1% preferred —.....---...-- 100 *168 170 *168 170 *168 170 170 170 *168'2 170 *166'42 
9% Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor__...._-~- 5 10% 10% 10% 10% 10% 10! 10% 10% 1044 10% 10% 
15% May 22% Feb 16% Feb 14 21% Apr 26 American Secting Co__--..__ No par 19%, 20% 21 21% 20'!2 20! 20% 20% 2058 21 20% 
34 Jun 4242 Oct 38% Feb 11 46 Apr 12 Amer Ship Building Co__--.__ No par *43 44 *43 44 *43%m 44 43 43 43 43 43 
4844 May 7044 Dec 46% Feb 11 60% Apr 23 Am Smelt & Refg common__No par 59% 59% 58 59% 5744 58} 57% 58% 58 58% 58% 
142 Dee 172 July 139 Mar10 153 Apr is 7% preieres = ...~---<--2oe- 100 151 151 151% 15142 *15142 151% 151% 151% 151%4 15154 151% 
32 =Dec 40 Mar 31 Mari19 34% Jan 9 #£= American Snuff common___-_-_-_-- 25 33% 33% 33 3342 33 33 *33 34 33 33% 33% 
136% Dee 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred___--_- 100 *130 = 134 *130 134 131 131 *131% 133 131% 131% $191. 
25% May 37 Feb 25% Feb 27 32% Apr 26 American Stee] Foundries_._.No par 31% 31% 3144 32%% 31% 31° 31% 31% 31 3144 3042 
23% Jun 286% July 22% Mar 12 27 Apr 22 American Stores______....- No par *26 Y 26% 26 267 2614 26! 26%, 26% 26% 26% 26 
21 Jun 29% Jan 16% Apr 21 24% Jun 5S American Stove Co_.._.___._._No par 19% 19% 19% 19% 194% 19% 19% 19% *18% 19 18% 
34 May 47% Dec 34% Feb 13 39% Mar23 American Sugar Refg common-_-_-_100 3934 39% 39 39% 38% 3842 37% 38% *37%4 3852 38 
116 May 146% Feb 116% Mari5 129 Jan 6 7% preferred -..__--.----- 100 = 123% 123% j|§$(*122% 125%2 *%122% 125 122% 122% 122% 122% 122 
18% Oct 20 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco__--_-. 5 194%2 19% 19%, 193s 1944 193% 18% 19 18% 18%. 18%%4 
149% Jun 174% Feb 147% Mar 17 154% Apr 23 American Tel & Tel Co__--.----- 100 154% 154%. 153%, 154% 153% 153%4 153% 1535 153%8 15355 153% 
62 Apr 82% Feb 54% Mar 29 6+, Jan 5 American Tobacco common______ 25 573%4 58 5734 58's 57% 59 58% 58% 58 5874 5742 
135 Dec 163% July 132 Apr 15 144 Mar 9 6% preferred —........._---- 100 33 133 132 133 13242 133 132% 133 133 133% 134 
41% May 60 Dec 46% Feb 14 64 Apr 30 American Viscose Corp common_-14 61% 61% 61% 61'2 61% 62% 624% 63 62 63 63% 
211634 Oct 129% Aug 116% Mar 6 114% ++ #5 5% preferred____.._.__-___-- 100) = *118~—S «1:19 *118 119 *118 119 118% 118% 118% 118%. 11842 
7% Dec 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_____--_-_- 5 8% 8% 8% 83% Rig = =RIY x8 8s 1% €& 77% 
26% Jan 50% Oct 36% Mar 17 495, Apr 30 American Wooien common-__No par A732, 421, 4634 48 47 4738 471%, 47% 47% 49% 48%%4 
90 May 110% Feb 95 Jan 21 99 Jan 9 71% preferred —.--..----_..- 100 *98'% 10112 *981% 10112 *98'% 10142 *98%_ 101% *98'2 10142 99% 
68% Jun 102% Feb 16% Mar 16 99 Apr 29 $4 conv prior preterence___No par *95 97 95 95 *93 96 *94 96 95 99 98 
5% May 10% Jan 6 Feb 17 8% Apr 1 Amer Zine Lead & Smeit om) 1% i%\T% 1% 1% 1% 1% 1% %TT% 7% T% 1% 
62 May 692 Apr 62% Jan 16 66 Apr 9 $5 prior conv preferred________ *64 69 *64 69 *64 69 *64 69 *64 = 69 *64 
30% May 42 Mar 30% Feb 11 38% Apr 23 Anaconda Copper Mining-_...---- 50 38% 385. 3738 3842 37 3742 37 37% 365% 37% 364 
36% Dee 38% Dee 30 Feb 10 38% Mar 23 Anaconds Wire & Cable..._No par 37% 383% 37'2 38% 37% 37% 37% 38 37% 38% 37M 
Jo Nur dou 2842 Mar 19 38% Jan 5 Anchor Hock Glass Corp com__12.50 *35% 36% 36 37 3542 36% 35% 35% 34% 3554 #354 
101% Nov 111% Mar 98% Feb 4 105 Apr 29 64 preferred Nopar *103 105 *103% 105 *10342 105 *103% 105% 105 105 *104 
46% Jan 58% July 46% Mar 3 56% Apr 23 Anderson, Clayton & Co___...21% 56% 562 56 56 5612 56% 56 56% 56 56 *56 
14% Apr 24% Dec 18% Peb 11 31% Apr 28 Anderson-Priehard Oil Corp..--.10 28% 29% 28 29 27% 30% 30% 31% 2934 31 29 Va 
9% Dec 16. Jan 8 Mari7 14. Apr 20 Afmdes Copper Mining_-_._ +----- 20 *12 12% 12% 12% *12 13 12 12 13 13 *12% 
Por footnotes see page 24 4 
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LOW AND HIGH SALE PRICES 
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for Previous 
ear 1947 


Lowest 
8 per share 


3% Jun 
30 Apr 
245% May 
99 May 

9% May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 


10% May 


40% May 
23% Jun 
62 Jan 


21% May 
57 Apr 
111% Dec 
22% Mar 

5% May 
13 Dec 
17% Dec 
15% Dec 

45% May 
36% Dec 


13 Dec 
13% Dec 
7% May 
11% May 
9% May 
60 Jan 
4242 Dec 
ig May 
45% Dec 
20%, Apr 
8% Dec 
ig 0 «(Jun 


35% Dec 
83% Dec 
175 Dec 
96142 Dec 
5% May 
29 Dec 
30% Jun 
123% May 
10% May 
16% May 
95 Dec 
28 May 
17% Sep 
21% May 
77%2 Dec 
245% Dec 
19% Apr 
13344 Dec 
46% May 
13% Dec 


Highest 
$ per share 


13042 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
20% Feb 
132% Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
17 Mar 
40 Dec 
113% Sep 
105 Aug 
2642 July 
73 July 
121 July 
27% Jan 
12% Feb 
18% Feb 
29% Jan 
27% Jan 
7% Feb 
49 Feb 


16 May 
24% Feb 
165% Feb 
25% Feb 
16% Feb 
69 Feb 
55% Jan 
28% July 
54% Jan 
39% Dec 
19% Feb 
24% Nov 


62 Jan 
110% Jan 
20% Aug 
108% Feb 
12 Jan 
40 Feb 
39 Ye Mar 
18% Oct 
18% Jan 
24% Jan 
106% Aug 
39% Feb 
25% Nov 
28% Jan 
103% Feb 
35%2 Jan 
32% Oct 
150 Jan 
66 Feb 
18% Jan 


Range for Previous 
Year 1947 


Lowest 
8 per share 
25 May 


Highest 
$ per share 
36 06 Jan 


Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 
4% Mar 2 
2842 Feb 14 
25% Feb 11 
90 Feb 17 
11% Mar 16 
91% Peb 16 
41% Feb 10 
88 Jan 29 

104% Mar 2 
14 Feb 5 
12% Mar 12 
12% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
255, Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb 11 
55 Feb 13 
104 Mar 30 
2042 Feb 25 

5% Mar 12 
13. Jan 26 
13%% Apr 23 
15% Apr 23 
42 Feb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Mari6é 
15%. Feb 11 


187, Apr 30 
31 Feb 13 


8% Jan 2 
30 Feb 11 
32% Feb 5 
14% Feb 16 
15% Feb 11 
18% Mar 16 
932 Mar 16 
26 Feb 11 
16% Apr 30 


53% Jan 23 
31 Apr 28 
12 Feb 28 


Range 
Lowest 


$ per share 
28 


6 Apr 
34% Jan 
32% Jan 

101 Jan 
14% Jan 
106 Jan 
5034 Mar 
96% Apr 
110% Apr 
16 Apr 
15% Jan 
17% Apr 
110 Apr 
102 Kod Jan 
291% Apr 
108 Apr 
104% Apr 
17 Jab 


582 Apr 
4742 Mar 
76% Mar 
44%, Apr 
11142 Apr 
97 Jan 
23% Apr 
642 Apr 
114 Jan 
2412 Jan 
7% Jan 
14 Apr 
19 Jan 
19% Jan 
6% Apr 
43% Apr 


15% Apr 
15% Apr 


3 


NON CSG an 


30 
i 

5 
30 
22 
6 
+) 
16 
9 
20 
29 
6 
10 
& 
20 
20 


14% Apr : 


24'2 Apr 
28 Apr 
80 Apr 
512 Jan 
24% Jan 
44'4 Jan 
42% Apr 
1642 Mar 
2342 Jan 


38 Jan 
90 Jan 
21 Apr 
100 Jan 
15% Apr 
3442 Apr 
37 Jan 


17% Avr 26 
19% Mar = 


24% Jan 


99% Apr ze 
3542 Apr 24 


21% Jan; 
24% Jan 
872 Mar 
28 Apr 29 
35% Apr 
36 Apr 
137% Jan 
6342 Apr 
32% Apr 
14% Jan 


2 
5 
= 


27 
23 

9 
20 
30 
4 


since Jan. 1 


ighest 
$ per share 


32 Apr 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


A P OW Products Co Ine_....._.--5 

Archer-Daniels-Midiand _.._.._No par 

nArmco Steel Corp com_-_-.------ 10 
4142/2 conv preferred 

Armour & Co of Illinois com_.__5 
$6 conv prior preferred_._.No par 

Armstrong Cork Co com-_.__No par 
$3.75 preferred 
$4 cum preferred conv__._No par 

id Constable C 

pO ee ee No par 

Associated Dry Goods common___1 
6% ist preferred 1 
1% 2d preferred 

Associates Investment Co 

Atch Topeka & Santa Fe co 
5% non-cum preferred 

AT FP Inc 


Atlantic Coast Line RR._..-No par 
Atl G & W 16S Lines commen_-__1 
5% non-cum preferred 1 

Atlantic Refining cemmon 
4% conv preferred series A__100 
Preferred $3.75 series B 100 
Atlas Corp 5 
Atlas Powder common 
4% conv preferred 
Atlas Tack Corp_._..._-.--_No par 


Autematic Canteen Co of Amer__-_5 
Ayco Mfg Corp (The) common_-_.3 
62.26 conv preferred______No par 


B 


Babbitt (B T) Inc 

Baldwin Locomotive Works_ 

Baltimore & Ohio common __-__100 
4% non-cum preferred 

Bangor & Aroostovk common___50 
Cony. 5% preferred 100 

Barber Asphalt Corp (Delaware)_ = 

Barker Brothers common 
444% preferred 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc 


Beatrice Foods Co common 

3%% cum conv pfd___.__.___100 
Beaunit Mills, Inc__-.----.--- 2.50 
Beck Shoe (A 8S) 4% % CMT | 


Beech-Nut Packing Co 
Belding-Heminway 

Beil Aircraft Corp 

Bell 4& Howell Co common 


Bendix 

Bendix Home Appliances 

Beneficial Indus Loan com__No par 
Cum pfd $3.25 ser of 1946_No par 

Best & Co 


Bethlehem Steel (Del) com_No par 
100 

Bigelow-Sanford Carpet__._._No par 
BN. ineinae Le 
Birmingham Electric Co___._No par 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Biack & Decker Mfg comenex ~~ pur 


Saturday 
Apr. 24 

8 per share 

5% 5% 
323%—8 323s 
28% 28% 
99% 99% 
13% 13% 
9912 99% 
50% 50% 
9442 94% 


*109% 


*16% 
1342 
16% 

108 

*97 
29% 

105 42 


*102% 


15% 
5342 


13% 


*33 4% 


36% 
17% 
17'2 
22% 


*99 


35 % 
16% 
23% 
*B4 
27% 
*34% 
35% 
*134 
*6212 


12% 


Saturday 
Apr. 24 

$8 per share 
32 32 


Monday 
Apr. 26 
$ per share 
5% 5% 
*31 31% 
2842 28% 
97% 99 
12% 13% 
*99% 100 
4934 50% 
95% 95% 
110% 110% 
"16% 17 
13% 
16% 
108'2 
97 


12% 


Monday 
Apr. 26 
$ per share 
32 32 
16 16% 


Tuesday 
Apr. 27 

$ per share 
558 5%¢ 


°31 31% 


28% 28% 


12% 12% 


Tuesday 
Apr. 27 


$ per share 


3142 31% 


15% 16 


Wednesday 
Apr. 28 
$ per share 
5% 
31 
23838 


9642 


27% 
34% 
34% 


134% 134% 


31 31%% 
12% 12% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 28 
$ per share 
*31 313% 
16 


Thursday 
Apr. 29 
$ per share 
5%%4 6 
30 30 
23” 
9774 
13 
*9y 
50° 
96'4 
11U‘2 
~ 16 1 2 
ae 13 3 4 
1644 


*110 


97 

282 
100 
102 

15%% 


5544 
36 
70 
425 
10373 
24 
2274 
57 42 


*107% 


21 
*61%, 
*1314 
14 
1642 
x6 %q 
42 


31% 


12% 


Thursday 
Apr. 29 

$ per share 
31 31 


15% 


1612 


Friday 
Apr. 30 
$ per share 
552 5% 
30 30 
273% 28 v2 
97% 
13 
*9) 
50°,4 
9642 


*110 


*16 

1352 
1652 
110 

97 

284% 
10642 
10242 102 
155s 


5644 
36 
“73 
4373 
110 
95 
23 


57 


107 


21 
644 


*13'2e 


1344 
17% 
6'4 


88"4 
21 


90 
14% 
34% 
365% 
17% 

18 
g .22% 
10112 
3474 
16° 4 
233% 
84'2 
27% 
34% 
35% 

134 134 


31% 32% 
12% 12% 


Friday 
Apr. 30 
$ per share 
3044 30% 
16 16% 








x20% Feb 16% Apr 23 16 16% 


1242 May 
35 Ye Nov 222 Mar 16 


1812 May 
14 May 
2812 oad 


31% Apr 30 Bliss (E W) Co 1 28% 297% 29% Y 29% 31% 30% ‘ 31 3142 31% 314% 
18% Dec 15 Feb 11 17%, Apr 16 Bliss & Laughlin Inc___._. nas FBG *16% 17 *16 °16 1674 *16% ( 16% L 16 
41% July 3234 Mar 15 41 Apr 206 3 3942 «39 *38 40 "3842 39% 39! 36 397% 
24% Oct 21% Feb 10 2912 Apr 16 Boein 5 a 26% 2642 26% 2612 27% 26% 26%4 ‘ 272 
59 Feb 29 Mari7 34%, Apr 9 345% #3354 4 34% 34 34 
116 Jan 77%e Mar 16 96 Jan 12 is *8242 g 2 8442 *82 
67 Jan 41% Mar 2 51 Jan 19 } 4 y 45% y 45 43'2 
35% Feb 20% Mar 4 26%Jan 5 1 25 2542 , 26 25% 
49% Jan 38 Feb 24 42%, Apr 2 4012 2 40% 40% 
55 Oct 4244 Feb 11 55% Apr 28 Borg-Warner Corp common 5334 4 53% 54% 5434 
102 Sep 91% Apr 23 344% cum preferred 90° 23% *90%4 ‘ . 9142 
6% Feb § 5% Apr 24 Boston & Maine RR (assented)_100 5 5%. 
39% Feb 37% Apr 30 Bower Roller Bearing Co 5 ; *36 37 
13% Feb , 9% Mar 22 Braniff Airways Ine_.__-.---- 2.50 3; : p d p 834 
96 Jan 71 Feb 10 #£xBrewing Corp of America , 3% 5936 
18% Feb 11% Feb 2 Bridgeport Brass Co ; 4 11% 
40% Feb 33% Jan 9 #£Briggs Manufacturing V, 3 2942 y 2 29%. 
31% Feb Briggs & Stratton 3 2934 
63 Jan Bristol-Myers Co common-_____ 2.50 3142 Y, ‘ 32% 
109% Apr } # Apr 27 3%% preferred 10144 
Feb y 18% Jan 9 #£«-Brooklyn Union Gas 4 y 8 ' 172 
Jan 32 Jan 14 Brown Shoe Co Inc common____15 #2912 V2 o 30%2 
Apr 2 96 Apr 30 $3.60 preferred . 96 
Feb 17% Feb 14 21% Jan 5 #£Brunswick-Balke-Collender __No par 2 % V4 i 1974 


Nov 1652 Feb 11 22% Apr 28 Bucyrus-Erie Co common_____.__6 2 4 4 217% 
122% Jan 6 124 Mar 3 T% preferred ; 125 
8 Feb 20 11% Apr 22 Budd (The) Co common____No par Ve V 4 \, a ll 
65 Mar 30 74 Jan 14 $5 preferred 70% Vs > 7078 
x32% Feb 13 36% ff g y L lg 3554 
83 Jan 6 88 Feb Buff Niag El Corp 3.60% Vs 4 p We BEY 873% 
1542 Mar 8 21°4 Apr Bullard Co 2042 4 2042 
29% Feb 14 35% Jan Bulova Watch Co Inc 5 Z 34% 
1634 Mar 16 21% Jan Burlington Mills Corp common__-_t Y, M Z ; 19% 
81 Mar 21 86 Jan 4% preferred 100 p 
7942 Feb 26 89% Jan 3%% conv 2nd preferred____100 
77 Apr 13 88 Jan 342% preferred 100 
1212 Feb 13 16% Apr Burroughs Adding Machine__No par 
7% Mar 16 10% Jan Bush Terminal! 1 
95 Apr Bush Term Bidg 7% preferred__100 
13% Apr Butler Bros common 15 
89 Jan 44% preferred 
4 Apr Butte Copper & Zinc 
21% Apr Byers Co (A M) common ___No par 
104 Feb 1% Weresinating preferred___100 
3142 Apr @yrem Jackson Co...._.__._._.No par 


Cc 


2% Mar 17 
16. Mari7 
98% Jan 15 
23% Feb 11 








324% 33 


eS8SbNan Ze 
RS FSFE LEK 
ERSPeESyee 


27% Mar 17 


13% Mar 29 


108% Jan 13 
38% Feb 11 


1442 Mar 16 
10 Mar 4 


/ 33% Jan 


53% Feb 
2% Jan 
8% Apr 


30%2 Jan 5 


15 Feb 


115% Jan 
43%2 Apr 19 


18% Jan 


6 
15% Apr 23 


Calffornia Packing: common__No par: 
8% preferred 50 
Caliahan Zinc-Lead ~......._____1 
Calumet & Hecia Cons Copper____5 
Campbell W & C Fdy 
Can Dry Ginger Ale com__.- 1.66% 
$4.25 conv preferred_._...No par 
Canada Southern Ry Co 100 
Canadian Breweries Ltd_....No par 
Canadian Pacific Ry. ......._-.25 





53% €3% 
2'%4 244 
7 7's 

293% 30% 


14% 14% 
112% 112% 


*42% 45 


*17% © 17% 
15 15%s8 





Por footnotes see page 24. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Apr. 2 Apr. 26 Apr. 27 Apr. 28 Apr. 28 Apr. 30 the Week 
8 per share : § per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 8 per share Shares 
33% Nov 47% Dec 38 Mar 1 4442 Apr 15 Cannon Mills —--~---~ Pine inantine No pai *42 43 *41 42% "413, 43 4142 41% 41 41 41}2 41% 1,000 
11 =6Apr 14% Feb 11 Feb 13 14 Apr 21 Capital Admin class A common-_-_-_1 *14% 15 13% 14 *13% 141% °13% 14% 1342 13% *13’2 14% 400 
50 May 57% Feb 4812 Apr 21 55 Feb 6 S3 Beaters KX . oo 10 *495— 50 #495, 50 50 50%, 50 50 *49°, 50 50 50 300 
102 Nov 128 Jan 10042 Feb 18 109'2 Jan 6 Carolina Clinch & Ohio Ry. ..100 107 107 106% 106% *10642 107% 107% 107% *107 108 “107 108 60 
27 Dec 39% Jan 27%6 Jan 2 3142 Apr 3 Carolina Power & Light._..No par *30 3012 3042 3042 30% 30 2942 30 30 30%2 30 30'2 1,300 
38 Dec 50'2 Feb 32% Mar 4 41%4 Jan 12 Carpe? ett 00..- eno eenn-- *41 41% 41 41 39%, 40% *39% 41 "30% 41 "39% 41 300 
12% May 2112 Oct 14 Mar 16 1742 Jan 5 #£Carrier Corp common____-_---.10 1634 16% 16% 16% 15% 16% 16% 16% 1642 16% 16'5 16% 6,100 
35% May 45 Oct 35% Mar 30 4314 Jan 8 Conv preferred 4’¢ series___-_- 50 38% 38% 38% 38% *37 38% *37% 38% *37%6 38% *37'4 38% 200 
6 Jan 7% Feb 6% Mar 1 734 Apr 23 Carriers & General Corp.__..---- 1 7% 7% 7% 7% 1% Th 14 1Y, "7h 7% Te 7 1,400 
29142 May 47 Dec 35%4 Mar 9 46"eJan yy Case (J I) Co common___--__--- 25 4442 45% 44 44% 44 44%, 43% 44% 433, 44% 44% 44554 5,500 
132 Dec 158'2 Jan 130 Feb 5 139% Apr 30 SH. RUE. eon canon 100 °133 137 136% 136% *135 138 138 138 138 138 13942 13942 110 
4914 May 64 Feb 53 Feb 26 64 Apr 23 Caterpillar Tractor__--._--~. No par 63% 6312 6342 64 64 64 63 64 63 6334 63% 635% 3,200 
17% May 28% Dec 22 Feb 13 28%qJan 2 Celanese Corp of Amer com__No par 28 28% 2742 27% 27% 27% 27% 28% 27% 27% 2758 28 17,300 
x97 Dec 10842 Jan 97 Feb 10 102 Jan 21 $4.75 ist preferred______-_ No par 99% 99% "99% 101 *99% 101 10042 100% *995— 101 100 =100 300 
130 Dec 156 Apr 123. Feb 11 137 Jan 2 7% 2nd preferred___....._-.- 100 *131 133 131 131 132 132 *132% 133% 13348 133% 135 135 90 
197% May 325% Feb 2234 Feb 28 2034 Apr 28 Celotex Corp common__-__-- No par 27% 27% 26% 27% 27% 28 28% 28% 273% 28% 28 28% 7,100 
19%4 Dec 21% Feb 1858 Mar 13 20's Jan 35 S . werent. 2 Se eee 290 1858 185% 18% 187 19 19 19 19 18%, 18% *18%4 19 1,000 
x17% Dec 22% Feb 17 Apr 16 18%% Feb 7 Central Aguirre Sugar Co_._No par *17%% 17% 17% te 17 17% 17% 17% 17% 173 1738 17% 6,900 
753 May 14% Jan 634 Feb 28 7%, Jan 8 Centra] Founary Co__-_----~-~- rials 83% 842 & fal BY 8 8 734 8 1% 778 2,300 
7% Dec 10% Jan 7% Jan 27 83, Mar 3 Centra] Hudson G & E Corp__No par 8% 8% 8 BY 8 BY, 8 8 8 8's 8 8 3,300 
10044 Dec 116 Feb 102 Jan 2 107 Mar 3l Central] Ill Light 442’. pfd 100 10542 106 106% 106% 106 106 105% 105% *105% 107 10642 1062 80 
7742 Dec 964% Apr Lt Feb 4 80 Jan ‘4 Central NY Pr Corp 3.40% athe 100 *7842 B02 *78% 802 80 80 *79 80 Ve *7812 862 *78'2 80% 100 
442 May 12% Jan 2Jan 6 195, Apr 30 tCentral RR of New Jersey__--- 100 18 18% 16% 17% 164% 17% 16% 18% 18 18568 17°4 19% 17,100 
117s Dec 16% Oct rt Mar 11 1344 Apr 1 Central Violeta Sugar Co_____-9.50 *1212 12% 12% 12% *125, 12% 125% 12% 1234 13% 12'2 12% 1,600 
9% Dec 14%, Feb 8% Mar 19 10%4 Jan 5 Century Ribbon Mills___.____? Jo par "Ol 934 *9 9% Te) 10 29 10 +9 10 7) 10 
22% Nov 35% Mar 225% Feb 19 28'%2 Apr 1 Cerro de Pasco Copper___-_- _No par 2442 24% 24%, 24% 23% 24 23% 24 2334 23% 2334 24% 4, 100 
115% May 21% Jan 13% Feb 10 17%3 Apr 2 Certain-teed ProductS8__..._-.-..- 1 17 17% 1l64e 16% l64e 16% 1658 16% 165% 167 1642 16%4 6,000 
20%2 May 30 Oct 2412 Feb 28 3 Jan 14 Ce ee ein Re an No par *2912 3014 29142 29% *29'2 30 2942 29% *29 30 *29' 30 400 
19% May 27 Feb 175s Feb 18 24 Apr 16 Champion Paper & Fib com__No par 2358 233 2254 23% 225, 225% 22% 225 2212 225% 22% 23 9,100 
100% Dec 110%4 Jan 90 Feb 16 100%4 Jan 6 $4.50 preferred ............ No par 96 96 *96 98 *96 98 98 98 *97'2 99 *9712 99 40 
10'2 May 20% Feb 9'% Mar 16 14'%2 Jan 5 Checree COD Min ccna 1.25 *12%, 13 12%. 12% 13 1358 13 13% 12% 12% *12% 13 4,7 
23 Jan 30'2 Oct 25'%4 Mar 16 28%4 Jan 9 Chesapeake Corp of Virginia______ 5 2832 28% 2812 2342 2R12 28% *2742 28% *28 29% *28 29'2 200 
40%% Dec 54%, Jan 38 Apr 30 4514 Jan 9 Chesapeake & Ohio Ry common__25 415, 41% 40% 41% 40% 4042 40 40% 39% 4U Ye 38 3y ‘8 45,100 
8144 Dec 10212 July 82% Apr 29 90 Jan 29 3%2‘e convertible preferred 100 *84 8512 84% 85% 84 8412 831% 84% 82 8312 83 83 1,609 
3/2 Apr 7% Feb 4 Feb 11 634 Apr 29 Chic & East Ill RR Co com__No par 57% 5%, 5% 6 5% 6% 6 6% rf 6% 6%, 654 12,600 
534 May 12%4 Jan 7% Feb 11 13%3 Apr 29 Sn I ok eS AE 40 11% 11% 11 11% 10% 11% 11% 11% 11% 135% 12'2 13% 24,700 
642 May 12'2 Dec 95 Feb 11 1234 Apr 14 Chicane Cote: (TNO gs cn nse 1 12%2 125% 12% 12% 12% 12% 12% 12% 12° 12% 12 12% 16,500 
444 May 858 Feb 6 Jan 24 9% Apr 30 Chicago Great West RR Co com. 50 TM 7% Te 7T™% 7% 8% 8% 8% B% 9 9 9 12,100 
824 May 1556 Feb 12 Jan 2 17% Apr 28 S@ prolenmO8iccnnssaki—-oi..- 50 1542 15% 15% 15% 15%, 16% 16% 17% 16% 17% 1694 17% 11,500 
434 May 10'2 Jan 7¥2Jan 2 12% Apr 30 Chic Ind & Louis Ry Co cl A___.25 11! 112 11% 115% 10% 11% 11% 11% 11% 11% ll’ 12% 12,600 
2%4 Dec 6%. Feb 444 Mar 16 7%4 Apr 28 Cie: Bi citi iene int No par 7 va 7 Ta 7 715% 7% 7% 7% 7% 7 7% 14,500 
634 May 145% Feb 734 Mar 16 10% Apr 24 Chic Milw St Pau] & P vtc__No par 10 105% 9% 10% 9% 10% 95% 9% 9% 9% 95% 97% 40,200 
23% May 387%. Feb 30 Apr 15 36% Mar 20 Series A preferred vte____-___- 100 333 3412 32% 34% 32% 33 32% 32% 32 32'2 31% 32 10,200 
1342 Nov 27° Feb 14%4 Mar 9 19% Jan 12 Chicago & Northwest com___No par 1844 18% 18 18% 175% 18% 18 18% 17% 18 17% 17% 12,400 
33% Nov 53% Feb 35 Feb 11 40% Apr 24 O%& perebertes.. cn. nondescidx2 100 40'2 40% 40 40% 40 4012 40'2 40% 39% 40% 3934 40 6,100 
2042 Jan 34%_, Dec 28'%4 Feb 11 3414 Apr 23 Chicago Pneumat Too] com__No par 34% 34% 33% 34 335, 33% 335e 33% 335% 337% 33% 33% 2,200 
51% May 56 July 49%4 Mar 20 55 Apr 26 $3 convertible preference_.No par *55 56 55 55 *54 55% *54%_ 55% *54% 55% *54% 55 200 
~ hii om — 25% Feb 18 25 )06=—s Apr 30 Chic Rock Is & Pac RR Co__No par 3354 34% 33 34% 32% 33% 334% 34% 333 3412 34 35 16,400 
ose asain bi ihiates 45% Jan 22 62% Apr 30 Conv preferred series A_- 100 59 5936 58%4 59 59 60% 60 60% 60 61 61% 62% 5,7 
10% Dec 15% Feb 11 Jan 5 12'4 Jun 12 Chicago Yellow Cab__-.__-.__No-par 115s 1158 11% 11% *11 11% *11 12 *11 12 11% 12 400 
15% Jan 21 Feb 14'2 Feb 11 18 Apr 6 Chickasha Cotton Oil_..--.-- _- 10 *1612 17% 17 17 *16% 17 16% 16% *16'2 17% 1642 1612 300 
4% Nov 712 Mar 334 Apr 1 4% Apr 2 Childs Co new com Reich’ 1 4% 4% 4 4% 4 4 3% 4 3s 4 4 4 4,700 
tol Be mines 60 Apr 5 63 Apr 15 5'2’, preferred 100 62'2 63 6212 62% 62 62% 62 62% 61% 62 62% 621% 430 
32 Dec 427 « Mar 31 Feb 18 40 Apr 28 Chie Geet Ge... 828 *38 39% *38 39% 39% 3976 49% 40 40 40 40 40 130 
56% Sep 66% Oct 52%6 Feb 11 637% Jun 2 CINE SOD So cise oii dids ici cea. 2.50 60°%4 613% 59 60% 58%. 60 58%, 60% 59% 593% 5878 59% 23,900 
23 Nov 29% Jan 23% Feb 4 27% Apr 22 Cincinnati Gas & Elec com____8.50 2642 26}: 25% 2642 26 26 26 26 26% 26%8 26 26% 3,000 
96 Dec 111 Feb x94% Mar il 99's Apr 23 4% preferred _-_-_-- _.100 *99% 105 *99% 105 *100% 105 *100'2 106 *100'% 110 *110% 110 moka 
21% May 28 Feb 20% Mar 13 26 Apr 23 Cincinnati Milling Machine Co___10 *255_ 26% 25% 26 2558 255% 26 26 °2539” 26 25%4 2554 £00 
3742 May 48'2 Jan 36% Jan 26 41!2 Apr 30 CIT Financial Corp_- __No par 37%, 38% 37% 38% 38, 38 42 38% 39 39 397% * 46 41'%2 18.900 
2714 May 34% Nov 287% Mar 9 32- Jan<<1 = City dee & Must. _.-2ct-.--- No par 30 30% 29% 30 29%, 29% 29% 29% 29% 30 29% 297% 2,200 
8 May 117% Feb 742 Mar 9 10 Jan 2 _ City Investing Co common___.__-._5 *85, 87% "8% 8% 8% 8% *836 8% 858 = 8 84 8% 900 
78 Dec 94 Mar 78 Jan 6 84'2 Apr 20 5%% preleried._icccu...s....108 *80 83 *80 83 *80 84 80 80 *78 83 *78 83 50 
12% May 20%% Feb 15% Jan 6 Ota saw Be ‘City Se ko ie bcs ckccndl 18 18 18% 18% 18% 18% "18 1856 18 18% 18 18 2,400 
23. May 3442 Nov 27% Mar 18 33% Apr 30 Clark Equipment YT “31% 32% *32 32% 32% 32% 321 321 33 33 33% 33% 1,000 
cis ty ia aes ie ‘ ‘a ees CCC & St Louis Ry Co com 100 *169 190 *169 190 *169 190 *169 190 *169 190 *169 190 
85 Jun 95 Jan 80 Jan 29 85 Jan 2 5% non-cum preferred 100 *83 9¢ *83 90 *83 90 *83 90 *83 90 *63 90 
34% Nov 43394 Jun 34%2 Feb 10 38°%4 Apr 30 Cleve Elec INuminating com__No par 36%4 37 37 37% 37% 37% 375 3856 384% 38'2 38142 3834 8,900 
107 Dec 11512 Feb 105% Jan 6 109%2 Feb 2 $4.50 preferred ____ No par 109% 109'% 109% 109% 10942 10912 *108%4 110 *108%4 110 *108%4 110 390 
27% Jun 357% July 26°%4 Mar 16 34% Apr 9 Clev Graph Bronze Co com 1 307% 31 30 31 *29%2 31 29 304% 29 2912 29% 291% 2,600 
106 Nov 109 Mar 107 Jan 5 108% Feb 9 5’@ preferred_ , . 100 *107'2 108% *107'2 108% *108 108% *108 108% 108 108 10742 108% 70 
71 Dec 101 Jean Te. 888 2 75% Apr 22 Cleve & Pitts RR Co 1% gid 50 *75 78 *75 78 *75 78 *75 78 "75% 78 “71514 78 specie 
42'2 Der 57 Feb 42'2 Jan 14 46 Mar 22 Special gtd 4% stock_- 50 *45 4642 *45 462 *45 4642 *45 462 *45 46'2 "45 4612 <4 
144% Dec 247, Feb 14'%2 Mar 15 185% Mar 22 Climax Moi;ybdenum____-__._No par 16 % 16%4 16% 16% 16% 167% 16% 16% 16% 16'2 16 16% 8,700 
32 May 39%4 Mar 26 Apr 1 35% Jan 35 Clinton Industries Inc_ 1 27 13 28 28 28% 27% 27% 27% 27% 2634 27 26\— 26% 1,700 
Ke oe ; 7% Mar 9 10%. Jan 5 Clopay Corp 1 é 8% 8 8% 7% 8 7% 8 8 8 8 BY 3,500 
34 Dec 48'2 Mar 3042 Mar 16 36%¢ Jan 8 Cluett Peabody & Co com_.__No par 3454 347% 34% 35 34% 34% 34% 35% 3442 341% 34% 35 2,900 
140 Dec 154 Feb 137 Feb 10 142% Jan 16 7‘c preferred ‘ 100 *140 141 140 140 *140 143 *140 143 *140 143 *140 143 70 
89 Dec 9142 Dec 815% Mar 18 91% Jan 9 4% eum. Onl ple. .5 2.2L... 100 *8B12 89% *88%2 90 &842 89 89% 89% 89% 8934 89 89 1,200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 24 Apr. 2 Apr. 27 Apr. 28 Apr. 2 Apr. 30 the Week 
8 per share’ §$ per share $ per share $ per share Par & per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 191% Nov 153. Feb 11 1k#* Jun 2 Coca-Cola Co (The) common_No pur *lov 160% 160% 161 161'2 161% 161% 163 165 -165 168 170 1,000 
x6142 Jun 6542 Jan 6142 Mar 25 6312 Feb 2 ee? rey aaa *62 6212 *62 62% 6242 62% 62 62 *62 62% *62 6238 20 
Siam Dies - 300 Pe} sac, Sec _..... Coca-Cola Internat Corp_._.._Nopar *1150 *1150 afi *1150 é. *1150 -- *1a66-“" -- °2100: 6 aye 
33. May 56 Jan 37% Feb 11 45% Jan 2 Colgate-Palmolive-Peet com__No par 43% 44 43% 43% 43% 44 42% 43% 42% 43% 42% 43 4,000 
87 Dec 105'2 July 881% Feb 9 96 Apr 20 $3.50 -preferred ___._.___.__-__No par *93 95 *93 95 95 95 94 94 *93 94 *93 94 90 
23% Dec 46 Feb 1934 Mar 17 25 Jan 2  £Collins & Aikman____--_--__No par 2234 23 22% 23 22%, 22% 2242 22% 22% 22% 21% 22 2,400 
18 Aug 2236 Oct 16 Feb 11 225¢ Apr 24 Caleniel (0008) TGC noccccen pce 2212 22% 21% 22% 214% 21% 21% 21% 21% 21% 2142 22% 10,900 
12 May 18 Oct 1234 Feb 11 16 Apr 16 #£Colo Fuel & Iron Corp com__No par 1534 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 5,100 
16% May 20% Feb 16 Feb 11 18% Apr 16 5% cum conv preferred__-.-__20 18 18 175% 17% 17% 17% 17% 17% 17%4 17% *175%_ 17% 1,000 
8 May 17% Feb 11 Feb 11 12% Jan 9 Colorado & Southern Ry com___100 14%, 14% 13% 14% 13% 14 14 14 “13% 14 *13'4 14 460 
94, May 17% Feb 1212 Feb 13 17% Jan 9 4% non-cum ist preferred 100 1534 15% 15 15% 15 15 "14% 14% 1442 14% 145, 14% 290 
8 May 164% Feb 11142 Apr 13 16% Jan 9 4% non-cum 2nd preferred___100 *15 15'2 *14 15 *14 15 “14 15% 14 14 1¢ 14 130 
21% Dec 32%% Jan 24%, Feb 20 29% Apr 16 Columbia Bread Sys Inc cl A__.2.50 *2712 28% 2742 27% 27% 28% 28 28 28 28 28 28% 1,700 
21% Nov 32'2 Jan 221% Feb 11 287% Apr 16 Pe Ni eRe Ort iraee 2.50 °973%4 27'%2 27% 27% 27% 27% 27%2 27% *27'%2 27% 27% 27% 600 
10 Apr 12%4 Oct 1044 Feb 13 12%s Apr 14 Columbia Gas & Electric____No par 12% 12% 12 12% 12 12% 11% 12% 12 12% 12 iZ‘e 25,800 
11% Dec 2212 Feb 10 Fep 11 13. Mar31 Columbia Pictures common__No par "11% 12% *11%2 12 11% 12 xl1l% 11% 11% 11% 11% 11% 1,400 
63 Dec 86 Mar 6234 Apr 30 67 Apr 13 $4.25 cum preferred w w__No par *63 67 *63 67 *63 67 *62 67 *62 67 62% 62% 100 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co_______No par 3542 35% 33% 36 3342 34% 3444 34% a33%4 3334 33%, 34 2,100 
36 Dec 50 Feb 3542 Peb 5 4142 Apr 30 Columbus & Southern Ohio Elec__10 41 41 "40% 41% *40%2 41% 41% 41% 41 41% 41% 41% 1,100 
36 May 48'2 Oct 6% Jan 23 43% Apr 30 Commercial Credit common__-_-_- 10 4142 41% 40% 41% 40% 41% 41% 43% 42% 43% 43% 43% ,400 
87 Dec 115'2 Feb 90 Jan 2 96% Mar 23 $3.60 preferred __.__.-_____- 100 92 92 91% 92 92 92 91% 92% 92 93 92 $3 930 
20% May 26% July 20 Feb 13 2542 Apr 23. Commercial Solvents ______- No par 25%» 253% 24% 25% 24%, 25 24% 24% 2412 24% 23% 24% 7,600 
; 2% May 4 Jan 2% Feb 10 3 Apr 21 Commonw'th & South com__No par 2% 3 2% 3 2% 3 2% 3 2% 2% 2% 2% 53,200 
$4 Dec~ 123% Jan 96%, Jan 2 106 Apr 27 $6 preferred series_______- Nopar ‘*105 106% 105%2 105% 105% 106 105% 105%  *°%104%% 105% *104% 10542 900 
25% Nov 335 Jan 2534 Feb 14 x28% Jan 8 Commonwealth Edison Co__----.25 27 27% 27% 27% 27% 27% 26% 27% 26%4 27% 26% 27 10,700 
812 May 14% Jan 8% Feb 11 11 Jan 2 Conde Nast Publishing Inc___No par 10 10 9% 10 9% 9% 9% 9% 9% 9% 9% 10 2,700 
2344 May 33%4 Nov 2834 Feb 10 34'2 Apr 1 Congoleum-Nairn Inc___.__-~- No par 32% 32% 32% 32% 32% 32% *32% 32% 32% 32% 32% 32% 600 
30 Apr 351% Feb 29 Marl7 31% Apr 1 Consolidated Cigar._...___. _No par 29% 30 29 49-29% 29 «29 *29% 30 30 . 30 291% 29% 500 
4% May 7 Feb 414 Feb 11 6 Mar20 Consolidated Coppermines Corp___5 5% 5% 5% 6 5% 5% 5% 5% 5%4 5% 5% 576 3,400 
1 Nov 29'2 Feb 21 Mar 5 23% Apr 28 #Conso] Edison of N Y¥ com__No par 223% 23 22% 23 22% 23% 23% 23% 235% 23% 23% 23% 22,300 
104% Nov 108% Mar 103% Feb 10 105% Apr 6 65 preferred_______- ie. Nopar °*104% 105 104% 104% *104%4 105 105 105% 105% 105% 105% 105% 1,400 
11% May 2012 Feb 11% Mar 16 17’%2 Apr 30 Consolidated Grocers Corp__-i. we 15% 16 155% 15% 15% 16% 1642 17% 17 17% 17 172 8,700 
10% Dec 15% Feb 9% Mar 31 11 Jan 2 Consolidated Laundries Corp__--.- 9% 9% 9% 9% "9% 9% 9% 9% “9 9% BS 1,000 
40% May 544 Jan 43% Mar 18 51 Jan 2 Consolidated Natura] Gas___.___- is 50% 501% 49% 50% 49 49% 49% 50 49% 50 49% 49% 5,000 
17 May 30 Jan 19% Feb 11 25% Jan 19 Consol RR of Cuba 6% pfd__.-.- 100 24 24 23% 24 23% 23% 23 23% 2234 22% 2234 22% 1,400 
12% May 19% Feb 11 Feb 24 14 Jan 15 Consolidated Retail Stores Inc____1 12% 13 13 13 12% 13 12% 12% 12% 13 130 13% 2,200 
dz ate -- «2. 12% Mar3l 13%Apr 16 Consolidated Textile Co Inc_...10¢ 13% 13% 13. 13% ia: 13 13% 130 (13% 13% 13% 3,500 
10% July 17% Mar 12 Feb 20 16% Mar 20 Consolidated Vultee Aircraft... ~~ 1 13% 13% 135% 13% 135, 14% 14 14% 14 ; 14% 14! 14% 13,000 
30 Dec 38% Feb 32% Feb 27 35% Jan 16 Consumers Power Co com__-.No par *34'4 35 344% 34% 34% 34% 3442 34% 34142 34% 34 34% 1,200 
99% Dec 114% Feb 100% Apr 30 105 Jan 12 $4.50 preferred ___________ No par 103% 103% 103% 103% 102¥2 103% 101% 102 101 =—:101 100'2 101% 800 
i 32% May 48 Feb 35% Feb 11 42144 Jan 5 Container Corp of America com_-_20 3942 39% 39% 39% 39 39% 38% 39% 38% 39% 3842 391% 4,900 
94% Dec 104'% July 944% Feb 10 98 Jan 14 4% cumuiative preferred_____ 100 *96% 971% *96'2 97% *9642 97% *9642 97% 9642 97% *96'2 97% 40 
11% Dec 20% Feb 10%%4 Mar 17 13% Jan 17 Continental Baking Co com__No par 124% 12% 11% 12% 11% 11% 11% 12 11% 12 11% 12 2,700 
94 Dec 106% Apr 84%%4 Mar 23 90 Jan 14 $5.50 preferred ____-_____- No par °85% 89 *85% 89 *85% 87 85% 85% *85 4 87 *85% 87 100 
30% Dec 445% Feb 30% Feb 5 36 Apri19 Continenta] Can Inc common_-___20 35%—@ 35% 35 3534 35% 36 35% 36 35% 36 36% 36 : 9,400 
95 Dec 110%4 July 93 Mar 3 98 Jan 7 $3.75 preferred _.._._______ No par 97% 97% *96 97% *96 97% 97 97 *96%— 97 *96% 97% 200 
9 May. 13% Feb 10 Feb 10 11% Jan 10 Continental Diamond Fibre_.__-_-. 5 *11% 11% 10% 11 11 11 ee 10% 11 10% 11 : 2,200 
44 May 55% Dec 48% Mar 17 55 Jan 2 Continental Insurance___.____-_- 10 53% 53% 5242 53% 52% 53% 52% 53% 53% 54 54 54% 3,300 
6% May 12% Feb 6 Feb 27 38% Apr 23 Continenta] Motors_.___._-._.-__- 1 8% 8% 7% 8% 7% 8% 71% 8% 7% 8 Ts 8 12,700 
35 = Apr 55% Dec 46% Feb 11 61% Apr 29 Continental Ol] of Delaware___-_- 5 59 59% 57% 59 57% 59% 59% 60% 60's 617 60 61% 17.900 
14% May 19 Feb 14 Mar i6 19% Apr 16 Continental Stee] Corp______--_- 14 17% 17% 16% 17% 16% 17% *17 17% 17 17 16% 17 3,700 
12% Apr 2714 Oct 19% Mar 9 2834 Apr 27 Cooper-Bessemer Corp com__No par 26%% 27% 26% 27% 27 28% 27% 28% 28284 27%2 28 6,000 
43 May 55 Dec x49% Mar17 53. Jan..6 $3 prior preferred______...No nar *51 52 51% 51% *51 52% *51% 52% 50% 51% 5042 504% 630 














Par footnoter c5ee nace 74 
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RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 30 the Week 
$ per share $ per share $ per share $ per share $ per share Shares 
15% 15% 15% 15% 715% 15% 1542 15% 15%, 16% 16 16% 8,400 
48 *46 48 *46 43 46 47% 46! 46 48 40 
12% 12% 12% 12% 12 12% 117.4 11% 12 3.200 
53% 52% 53 53 53% 53 "535334 240 
19% 1942 19%2 19%2 19% 1952 19% 19% 3,400 
3%% preferred 100 *92% 93 93 *92% 93 “92% 93 92 92 $3 ; Set 
Cum pid 342% ser of 1947__100 *94 96 96 *94 96 *94 96 *O4 ) 94 96 

Corn Products Refining com___._25 65 65 32'2 63 61 ‘ 62 624% 59 60% 11.600 
. * 172% *171% r 171% 171% y 72% 17142 17242 i70 
5 4% 4%, 4% 3 47% 472 2.409 
S 9: b4 4,600 

2 


5 
2% 2% 2 2% 2% y 24% 234 £951, 2% 2%, 


‘NEW YORK STOCK 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





Thursday 
Apr. 29 
$ per share 


Friday Sales for 


Ra for Previous 


ear 1947 Monday 


Range since Jan. 1 Saturday 


Highest Lowest Highest 
$3 per share $ per share $ per share 
17% Oct 13. Feb 11 17% Jan 13 
55 Feb 42% Mar 24 4742 Apr 28 
20% Feb 10% Feb 11 live dan 2 
61 Jan 50 Feb 13 54% Jan 2 
32% Feb 18% Feb 5 21 Mar 22 
105% Feb 92 Feb 9 
105% Jun 92 Jan 12 
75% Jan 59 Apr 30 
195 Aug 169 Feb 6 71% preferred *171% 173 
8% Jan 4 Marié6 Coty Inc 4% 5 
4% Jan 2% Mar 17 Coty International Corp.___._-.__1l 


$ per share 
12% Jun Copperweld Stee] Co common 
vy Convertible pref 5% series *46 
Cornell Dubilier Electric Corp 12% 
Corn Exchange Bank & Tr Co._.20 *52% 53% 


Corning Giass Works common____5 20% 20% 


i 
EF 





885 
FF 


~ 
a 
~ 

















4042 Feb 
107 Mar 
16 3 =Oct 
3040 «Jan 


‘BESRwad 
FF FFF F 


52% Mar 
34% Oct 
108% Feb 
130% Oct 
37% Feb 
96 Jan 


34% Oct 
21% Jan 
165 Jan 
17% Sep 
101 Mar 
19% Feb 
27% Nov 
12% Feb 
147 Dec 
70 Mar 
6% Feb 
21% Dec 
132 Apr 
30% Feb 


E geEvey! yeyleyyeyyey 


8 SpRere 
FE 
<s 


ao 
F 


8S 


Sep 
Sep 
Oct 
Oct 
Jan 
101% July 
101% July 
23% Feb 
20% Feb 
45% Oct 
46% Oct 
38% Feb 
45% Mar 
10% Feb 


19% Dec 
44% Dec 
272 Mar 


62% Oct 
13% July 
“26% Oct 
22 Jan 
31% Feb 
47 Jan 
50 Jan 
24% Feb 
18% Jan 
19% Oct 
40'2 Sep 
55% Oct 
34 Feb 
39% Oct 
21% Jun 
76 Jan 
36% Sep 42% July 
98% Dec 11442 Feb 
91% Dec 104% Oct 
14 May 23 Dec 
80 Dec 98% Feb 
10% May 19 Feb 
14% Nov 17% Nov 
173 May 197 July 
115% Dec 129% Aug 
92% Dec 107% Sep 
110% Sep 115% Jun 
14 = Dec 19% Mar 


Range for Previous 
47 


Year 19 
Highest 


Lowest 
Spershare 8&8 per share 


25% Aug 
24% Apr 
51 Jan 
48% July 
198% Oct 
57% Dec 
25% Feb 
109 =~ Feb 
27% Feb 
111% Feb 

8% Feb 
65% Feb 
16% Feb 
39% Jan 

3% Jan 
19% Feb 
171 3 July 
156% Feb 


57% Oct 
24% Mar 
59%4 Oct 
17 Dec 


~ 
tore 
¥ 


me] ef8SS 8 
PESHESE PEGE) Give Pyeee 


FF FF SKF F 


38 Apr 


25% Jan 
50% Oct 
13% Aug 


~ oe 
REER3°See"3 


60 Jan 
31% Feb 
9% Feb 
14% Dec 


19% Jan 


29 Feb 13 
95 Feb 11 

9% Mar 9 
x21 Maris 
17% Feb 11 
42 Jan 2 
26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 


26% Mar 2 
12% Feb 11 
155 Apr 21 
10% Mar 9 
61% Jan 13 
15% Feb 13 
18% Feb 27 
7 =*Feb 11 
122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133 Jan 27 
21% Mar 16 


20 Mar 16 
674% Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
12% Mar 9 
10 Feb 13 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9 


58 Jan 6 
10% Feb 11 
22% Mar 18 
124% Mar 30 
22% Feb 21 
35% Mar 12 
38 Feb 13 
16 Feb 11 
13. Marilt7 
14% Mar 12 
29%2 Feb 16 
47%. Mar 5 
x17%2 Feb 16 
29 Feb 13 
15% Jan 23 
4742 Jan 2 
32% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 2 
12% Feb 11 
124% Mar 11 
164 Maris 
113% Jan 28 
94 Feb 11 
112% Apr 17 
13. Marils5 


35 Apr 28 
97% Jan 27 
13. Jan 15 
24 Apr 12 
22% Apr 16 
46% Mar 6 
34% Jan 5 
100% Apr 27 
lZive van 5 
25% Apr i 
74% Apr 6 


34 Jan 17 


87% Apr 21 
17% Jan 9 
24% Jan 13 

9% Apr 28 
140% Apr 23 
59 Jan 9 
8% Apr 16 
25 Apr 19 
133 Jan 27 
27% Jan 5 


24% Apr 22 
93 Jan 22 
20% Jan 2 
17% Jan 6 
23% Apr 22 
30% Apr 22 
92 Apr 27 
91% Apr 16 
15% Jan 5 
13% Jan 9 
41% Apr 29 
46%. Jan 2 
33 Mar 22 
45% Apr 30 
10% Apr 23 


27% Apr 23 
45 Apr 28 
21% Jan 10 


60% Jan 9 
12% Jan 2 
25 Jan;6 
16% Jan:,10 
26 Jan 2 
45 Apr 29 
44 Jan 15 
19 Feb 2 
18 Apr 21 
17% Jan oa 
39% Apr 27 


42% Apr 23 
103% Apr 26 
101% Apr 13 
28% Apr 23 
93 Apr 27 
17% Apr 8 
16% Jan 5 
187% Jan 2 
120 Jan 6 
97% Apr 6 
115 Jan 13 
15% Jan 2 


Range since Jan. 1 


Lowest 
$ per share 


19% Feb 27 
16% Feb 11 
16% Mar 16 
38% Feb 10 
16242 Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Mari6 
102 Feb 24 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 
15% Feb 11 
13% Feb 11 
139 Feb 10 
123% Feb 11 


49% Feb 10 
144% Feb 19 
55% Feb 13 
12% Feb 11 
9% Mar 18 
124% Jan 2 
29% Feb 16 
97 Feb 27 
4%Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Mari7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 
5% Mar 4 
11 Feb 20 


Highest 
8 per share 


24% Apr 27 
5 

8 

2 

6 

60% Apr 22 
19% Jan 12 
91% Jan 19 
16% Jan 2 
106 Jan 12 
7% Mar 17 
52% Jan 6 
16% Mar 24 
37% Apr 30 
2%Jan 2 
20% Apr 22 
158 Apr 28 
143% Apr 28 


56% Jan 9 
17 Jan 6 
6912 Apr 23 
17% Apr 30 
12% Mar 24 
14% Apr 


31% Jan 
24 Apr 

8% Apr 
14% Apr 


Crane Co common__-_.__-._._____ 35 
3%@ preferred.___:__.__. — 

Creameries of smerica 

Cream of Wheat Corp (The) 

Crown Cork & Seal new com__2.50 
$2 preferred 

Crown Zellerbach Corp com 
$4.20 preferred 
$4 2nd preferred 

Crucible Steel of Amer com__No par 
5% conv preferred 


Cuba RR 6% non-cum pfd____100 

Cuban-American Sugar common-_-_10 
71% preferred 100 

Cudahy Packing Co common-__-_-__10 
442% preterred 100 

Cuneo Press Inc 

Cunningham Drug Stores Inc_-__2.50 

Curtis Pub Co (The) com___No par 
$7 preferred No par 
Prior preferred 

Curtiss-Wright common —_--.--~-~ ae 





es 1 
Cushman’s Sons Inc 7% pfd____100 
Cutler-Hammer Inc_._.____-_No par 


D 


Dana Corp common_._.___---_ pina 
Cum pfd 3%% series A 

Davega Stores Corp common_-..2.50 
5% preferred 

Davison Chemical Corp (The)-_-.-1 

Dayton Pwr & Light common _-_-___7 
Preferred 3.75% series A 
Preferred 3.75% series B__....100 


Dayton Rubber Co 50c . 





Decca Records Inc___.._-.__-_-_506 
Deep Rock Oi] Corp._-.____--_--_-.1 
Deere & Co common _______-_No par 
1% preferred 20 
Delaware & Hudson 100 
Delaware Lack & Western... _-_ 50 
Denver & Rio Grande West RR 
Escrow ctfs for com__________100 
Escrow ctfs for pfd._.___-_-_._100 
Detroit Edison 20 


Detroit Hillsdale & 8 W RR Co__100 

Detroit-Michigan Stove Co_.-... ane 

Detroit Steel Corp mm 

De Vilbiss Co__- oven 5 

Devoe & Raynolds class A 

Diamond Match common__-_-_No par 
6% partic preferred 

Diamond T Motor Car Co 

Distill Corp-Seagrams Ltd 

Divco Corp. —_- 

Dixie Cup Co common_______No par 
Class A-_- 

Dr. Pepper Co 

Doehler-Jarvis Corp 

Dome Mines Ltd 

Douglas Aircraft____.._....___No par 

Dow Chemical Co common__.___15 
$4 preferred series A__._._.__No par 
$3.25 2nd preferred 

Dresser Industries common 
3%% conv preferred_.________100 

Dunhill International__..__.--_--1 

Duplan Corp 

Du Pont de Nem (E I) & Ce com-__290 
Preferred $4.50 series__._...No par 
Preferred $3.50 series___t_.tcNo par 

Duquesne Light 5% ist pfd___..106 

D W G Cigar Corp. g 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Hagle-Picher Co 1¢@ 
Eastern Airlines Inc i 
Eastern Stainless Steel Corp______8 
Eastman Kodak Co common__-.-__16 
6% cumulative preferred____109 
Eaton Manufacturing Co. 
Edison Bros Stores Inc common__.| 
4%% preferred 106@ 
Ekco Products Co common _-__--2.50 
442% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The). -- 8 
Electric Boat common seosiniioaa 
Convertible preferred__...__.No par 
Elec & Mus Ind Amer shares a 
Electric Power & Light ecom__No par 
87 preferred No par 
$6 preferred __Ne par 


Electric Storage Battery___£™__ No par 
Eigin National Watch Co_._._.__1§ 
El Paso Natural Gas 3 
Emerson Electric Mfg Co..._._-. 4 
Emerson Radio & Phonograph new § 
Empire District Electric Co______16 
Endicott Johnson Corp common__3§ 
4% preferred 100 
Equitable Office Bldg 1 
Erie RR common No par 
5% preferred series A_ —100 
Erie & Pittsburgh RR Co____-___ 
Eureka Wiiliams Corp. 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp_.._™.__ 32. 


F 


Pairbanks Morse & Co__.__.__Ne par 
Fajardo Sugar Co of Porto Rico_.29@ 
Falstaff Brewing Corp 1 
Farnsworth Televis‘n & Rad Corp__1 
Fedders-Quigan Corp 1 


























Par 


















































34 3442 d 34 34 K 34% 35 2 3342 


°36 96 


10% 10% 


23% 24 


*21%2 21% 


"44% 45 


30% 30% 


98%, 
113% 

24% 

72 


31% 
13% 
*155 
12% 
*85 
*16'%%2 
*18'2 
9 
*139 
*55 
7% 
23% 
*130 
27% 


24% 
*93 
*15 
*16% 
*23 

30% 
*90 2 
*91 

13% 

10% 
*38' 

426 
*31% 

44 

10% 


264% 
43% 
21 


*538 

11% 

*23 

1432 

25% 

43%, 

*43 

17% 

17% 

15% 

3642 
*§3 

18 

35% 

16% 

63% 

41% 

*103 10344 
101 101 
27% 27% 
924% 92% 
16% 16% 
15 15 
174% 175% 
#118 119 

*964% 97 


113% 114 


*13% 13% 


Saturday 
Apr. 24 
8 per share 


23% 23% 
19 195% 
"18% 19% 
43% 
*167'2 
*59 
18% 


*29% 
22% 
8% 
12% 


96 

107% 
24 

21% 
44% 
30% 
98) 2 


167% 
63%2 
» 42 
103% 
100 42 
27% 
94 
16% 
14% 
17542 
119% 
96% 
113% 
13% 


Monday 
Apr. 2 
$ per share 


2356 23% 
19 
185% 
43% 
16942 


*95 96 
10% 10% 
24 24 
21% 22 

*43 45 
30% 30% 

*98 98% 


#11242 113% 


244%. 24% 
7l'2 T1l*% 
*29'% 31% 
14% 14% 


*155 


12 
*85 
16% 
19% 
9 
138 
56 
73/ 


4 


24 
93 
15% 
*16% 
22% 
29 
*90'2 
*91 
13% 
10% 
39% 
42% 
32 
43% 


9° 


26 
43% 
207% 


*58 
11% 
*23:% 
1442 
25% 
4354 
*43 
18 
17% 
14% 
*38 
5342 
17% 
34 Ye 
165% 
64! 2 
2 
10242 
100 
27% 
93 
16% 
*14'2 
174% 


*118% 


96% 


*113% 


*13% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 28 


$ per share 


24 24% 
19% 19% 
18% 
43% 
170 
59 
183% 
914% 
14% 
104% 
7 
50% 
155% 
37 


1% 


4342 
*58 


144% 


44 
44 
18 
17 
14°, 
3842 
53 
"17% 
341% 
165— 16% 
64 6412 
42 42% 
*100 10342 
100 100 
274, 275% 
*92'42 94 
17'2 7% 
144% 15 
173% 17434 
*118% 119 
96 96% 
113% 114 
213% 13% 


Thursday 
Apr. 29 
$ per share 


24 24% 
19% 19% 
18% 18% 
43 43% 
*168 170 
58 58 
18%; 183% 
90 90% 
14 14% 
*100'2 104% 
g | ver) 
50's 505% 
15% 15% 
37 37 
17» 1% 
19% 195% 
15642 158 
*14334 144 


5258 53 
*151, 15% 
68 68 

1658 16%% 
11344 11%% 
*135;, 14 
30°4 30%%4 
*1001> 10142 
43, 41, 
135% 1334 
6142 611% 
*66 71 
7 7 
183%8 185% 
Q4, 93, 
4i%% 4842 


672 6's 


48% 
2938 
23'2 


8 
1342 


3 
95 9648 
105% 10% 
2342 24 
21°s 21% 
43 43% 
30° 3042 
93 98 
*113 113% 
24 24% 
70'2 70%4 


29 30 
14 14%% 
155 177 
ll‘, 12% 
*65 5734 
16‘4 2 
19%4 
“2 
140 
56 
8 
23 
130 


16'2 
14%, 
38% 
5142 
17'2 
341% 
167% 
645% 
42 
*100 
10012 
273% 
*93 
17%4 
1442 
173%4 1742 
119% 119% 
96 96 
*113% 115 
*13% 13% 


Friday 
Apr. 30 


$ per share 


23% 
19% 
18 
43 
169 
58 
1838 
*90 
14 
*100'% 


7 
49% 


2: 
ay, 5,800 
63 


1,700 
700 
3,500 
300 
5,200 
340 
130 
,600 
700 


160 
.900 


500 


1,900 
200 


38,500 


40 
900 


67,700 


3,000 


200 
1,200 
30 
200 


Sales for 
the Week 


Shares 


3,100 


19,000 


2,600 


12,200 


140 
1,400 
700 
100 
4,800 


1,500 
5,300 
9,900 

400 
5,500 


20.300 


400 
600 


2,500 
900 
1,000 


12,300 


2,000 
209 
800 

30 





Por footnotes see page 24, 




































































For footnotes see page 24 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
Spershare $ per share $ per share $ per share Par $8 per share $ per share $ per share $ per share $ pér share $ per share Shares 
32 May 42% Mar 35% Feb 11 4242 Apr 6 Federa] Mining & Smelting Ca.-2 *40% 41 *40 41 40 40 *39 40 *39 40 *39 40 100 
16% Dec 23% July 16 Marti 18% Jan 5 Feaerai-Mogui Corp *18 18% *18 18% 17% 18 *17% 17% 17! 17% 17 17% 1,200 
9% May 14% Feb 8% Mar 11 li van 2 £FPederal Motor Truck__....._No — 10% 10% 10% 1042 lv+z 10% 1048 10% 104, 10% 10 10 2,100 
19 Apr 28% July 20% Feb 10 28% Apr 15 Federated Dept Stores com___No par 27 27% 26% 27% 26% 27% 27 27% 27% 27% 21% 27% 8,000 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 444% convertible preierred__i00 974% 97% 97% 97% *9644 98 *96% 98 96% 97 97 97 * 200 
20 Dec 26% Feb 20 Feb 10 21% Jan 6 Felt & Tarrant Mfg Co_._..._.__5 *20% 21 21 21 *21 2114 21 21 *20%4 21%8 *20%, 21% 200 
20% May 26% Jan 18% Mar 17 22% Apr 22 Ferro Enamel Corp__-___... SR, | 22 22% 21% 223% 21% 21% *21% 22 21) 2142 214s 21% 1,200 
46% May 59% Feb 53% Feb 28 59%, Apr 7 Pidelity Phen Fire ins N Y_...._10 58% 58% 58% 5842 57%. 58 58% 58% 5854 5942 *59%, 60 1,600 
42% Jun 61 Feb 43 Feb 11 5042 Mar 31 Firestone Tire & Rubber com____25 47 47 46% 47 45% 46% 46 4642 46's 46% 4542 46 3,600 
104 Sep 107% Aug 104 Feb 14 105% Apr 19 4%42% preferred___.___._______100 *104%% 107 #10454 106% *1047_ 106% *104% 106% 104%, 104%, *104%4 106 100 
51% May 62% Dec 49% Mar 16 oo van 2 First National Stores___..___No par “53% 55 53% 5334 64144 54% *53% 54% *53'%2 S42 *53%2 54 900 F | 
144% May 21% Jan 14% Feb 20 17% Apr 30 Firth (The) Carpet Co__._.__No par 16% 16% 1642 17 1634 16% 16% 17% 17 17% 1742 17% 8,700 i 
24 May 39% Oct 31% Feb 11 37% Apr 20 Flintkate Co (The) common-__No par 364%2 36% 36 36%4 3578 36% 36% 37% 3745 37% 36% 37% 7,300 q 
99 Dec 110% Feb x98 Feb 26 lvé~avuau 10 $4 preferred No par *399 99% *99 994% 9912 99% 99% 99% *99'% 99% *99'2 99% 60 
30 May 41%2 Jan 30 Feb 26 34% Jan 2 Plorence Stove Co___._.._._._.___.No par *31% 32 32 32 3173 31% *31% 32 32 32 31% 32 1,500 
13. ~Dec 17% Jan 13% Feb 21 14% Jan 17 Plorida Power Corp__.__._._._._____7% 13% 13% 13% 13% 13% 13% 13% 13% 135%. . 13% 1342 13% 4,000 
18 May 24 Aug 14% Mar 19 21% Jan 6 #£=Filorsheim Shoe class A___.__No par 15% 15% 15% 15% 15% 15% 15% 15% 15 15%. 15%e 15% 2,100 ; 
14% Jan 405% Dec 3% Feb 11 40% Jan 12 Pollansbee Steel Corp______ SORES, | 28 28 Ys 27a 28% 27% 27% 26% 27% 2652 27% 265% 27% 9,900 
% May 15% Feb 9% Mar 17 19% Jan 5 Food Pair Stores Inc__.__......__ 1 9% 9% 93%, 9% 95% 9% 9% 9% 914 9% 9% 9% 2,000 
—  =ane -- 33 Feb 24 41%, Apr 20 Food Machinery Corp (new) __- 10 40 40 40 40% 40 41 40% 41 41 41% 40% 41% 2,800 
91 Dec 110 July 89 Feb 3 102 Apr 20 3%% cum conv pid_____.-.._ 100 100% 100% 101 101 10044 100% 99 99 98 100 9742 98% 730 
19% May 32% Dec 24% Feb 27 34% Apr 24 Foster-Wheeler Corp NT 8 34% 34% 32% 33% 32% 33% 33 33 Ye 22% 33 32 a 32% 3,100 
23% May 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred____________ *24% 25% *24% 2512 *24 25 v2 24 24 *24%2 25% *2444 25% 10 
12% May 25% Jan 12% Feb 26 15% Mar 31 Francisco Sugar Co__..-~.-- No So *13% 14 13% 14 13%, 13% 14 14 14 1444 14 14% 2,300 
dies osiae diese ail 8% Apr 6 9% Mar 31 Franklin Stores Corp_...__-.___- 1 8% 8% *85%, 8% 852 «868% 8% 8% 8% 6% 9 9 1,100 
36% May 50% Feo 35% Feb 13 44% Apr 23. Freepors Ssuiphur Co_____-_-___- 10 44 44 43% 4344 4334 44 43% 43% 43¥2 4344 43% 44 1,500 
11% Nov 22 Jan 10 Feb 18 12¥e Jao i¢ Froedtert Grain & Malting Co Inc_1 *10% i111 *10% 11 *105% 11 *10% 11 ste 10% 10% 10% 1,700 
18% Dec 39 Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common___-_- 1 21% 21% 2042 21% 20%, 20% 20% 21% 21% 21% 20%. 21% ,000 ’ 
717 Dec 103% Mar 77%2 Mar 29 81 Jan 5 4% cum preferred______..___.100 *79Y 81 *79% 861 *791, BO0%e *79% B80 °793 8042 *79° 8042 iia: 
8% Dec 17% Feb 6% Mar 16 9% Jan 2 Gabriel Co (The) ---..-------- 1 8 83 %%, 7% 7, 7% “7% 8 7% 8 "1% 8 1,700 
5% May 10% Oct % Feb 11 9¥% Apr 14 Gair Co Inc Set) 4 pS SR, | 8% 8% 8% 8% 8s 8% 8%, 8% 6% 8% 812. 8% 7,700 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred an *19 19% *19 19 42 *19 1942 *19 1942 *19% 1912 19% 19% 100 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The)__------- No par 16% 17 *16% 17 1678 16% *16% 17 16% 16% 16% 17 900—Ssd#gyW 
14% May 22% Dec 18 Feb 13 21% Jan 8 Gardner-Denver Co _____--~- No par 19% 19% 20% 20% *1934 20% 19% 19% *19 819% 19% 19% 600 
4% July 9% Feb 5% Feb 11 834 Apr 29 Gar Wood Industries Inc oom—~-3 I% 7% 7% 8 734 8% 844 Be 812 8% 842 8% 42,000 
26% Aug 43% Feb 30 Jan 5 41 Apr 30 442% cony preferred__.________ 364% 37% 37 3742 38 39% 40 40 40% 407% 41 41 1,800 
14% May 23% Dec 18% Feb 13 232 Apr 30 Gaylord Container Corp_____- 1 B6% 21% 2 21% 22 215% 2% 22 22% 22% 22% 22% 23% 11,400 
10% May 16 Oct 11% Feb 13 16 Apr 29 General American Investors com__1 15% 15% 15% 15% 15% 15% 15% 15% 15%8 16 15% 16 6,200 
100 Nov 109 Jan 99% Mar 24 102 Jan 29 $4.50 preferred _.____-________ 100 *101 10142 101% 101% #10042 101% *100% 1012 *101 101% 101% 101% 200 
48 Apr 58% Oct 50% Mar 11 59 Apr 30 General Amer Transportation____- 5 574% 57% 57 57 57 58 58% 58% 58% 5812 5842 59 2,100 
x101 Dec 102 Dec 100%Jan 6 104% Fen 19 $4.25 pfd series A.__..._...Nopar *103 104 103 103 *10242 104 *102% 104 *102% 104 *102'2 104 100 
9% Oct 13% Feb 8% Feb 28 104% Jan 9 General Baking Co common______ 5 93%, 9% 9% 942 933 9% 9% 9% 9% 9% 94% 9% 2,700 
149% Dec 185 July 146 Apr 1 155 Jan 19 eo preterred______________ No par *151 153 *151 153 152 152 *151 153 152 152 152 152 50 
11 Dec 18% Jan 9% Mar 17 14 Apr 5 #£=General Bronze Corp____..---.~_- 5 *13 13% 13% 13% 1234 12% 12% 12% 12% 13% 13% 13% 1,700 
8 May 14% Feb 9% Feb 11 12% Apr 9 General Cable Corp com_____No ves 11% 11% 11% 115% 11%— 11% ll% 11% 11% 11% 11% 11% ,500 
71 Apr 83% July 73. Apr 22 78% Jan 26 4% ist preferred____________ 100 *75 17 15 15 a 716 *74 75% 7342 74 *73%q 74 50 
37 Sep 47% Feb 34% Mar 10 394% Apr 9 4% conv 2nd preferred_______50 37% 37% *37 38 42 *F7 38% *37%2 38% 38 38 *37 38% 200 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com___No par 22% 22% 22% 22%2 “22% 22% 22% 22% 22%, 22% 22% 22% 1,900 
137 +=Dec 160 Jan 13642 Apr 29 144 Jan 28 7% preferred__.._.__._._..._._.100 *137 138% *137% 13812 *13742 138% 137 137% 13642 138 138 §=6.139 140 
32 May 39% Feb 31% Mar 11 37% Apr 6 Genera] Electric Co____.-.- No par 3534 36% obs 36 Ye 3538 3558 35% 35% 35% 3542 34% 35% 35,700 
34% Dec 45% Jan 34 Mari9 39% Jan 3 General Foods Corp com____No par 38% 38% 38% 3854 383, 38% 38% 38% 38% 38% 38%, 3856 9,100 } 
87 Dec 103 Aug 88%Jan 2 95% Apr 24 $3.50 preferred___________ No par 95% 95% *44 95% *94 9434 *94 94% *93% 94% *94 94% 100 
10% Dec 16% Mar 9 Mari3 12 van Y General Instrument Corp. -__--- 1 10 10 10% 10%% 10's 10% 10% 10% 10 10 10 10% 1,900 
43 May 54% July 40% Feb 1% 49% Apr 5 General Mills common__-_--_ No par *48Y% 48% 48% 48% 46'2 48% 46% 49 482 49 49 49% 2,600 
123. Dec 131% Feb 118% Feb 25 127 Apr 20 5% preferred 100 126% 126% *126%2 1264 126 126% 125% 126% *125% 126% *125%2 126% 290 
100 Dec x122 Feb 37 Feb 10 103% Apr 15 3% % conv preferred___._____ 100 = *100% 102'2 102 102 101 101 102 102 102 =102 103 103 700 
61% Jan 65% Feb 50% Mar 16 58% Apr 23. General Moterg Corp com-__-_-.-_-- 10 53% 58% 57! 58 Ys 57% 57% 56% 57% 55% 56% 55% 55% 26,400 
120% Dec 129. Mar 119% Feb 19 124% Mar 25 $5 preferred___.ctctttnnncNopar *123 123% 123 123% 123 129 *12234 123 122% 122% 122% 122% 900 
94 Dec 107% Sep 93% Feb 17 98% Jan 10 Preterred $3.75 series___..__No par 97% 97% 97% 98% 9742 B7% 97% 97% 97% 97% 97¥%— 97 Ys 1,204 
13% May 19% Jan 12% Mar 17 15% Apr 17 Gen Outdoor Advertising._.._.No par 14%, °14%% 154% 15% 15 15 15% 15% *14% 15 1544 15% 600 
18% Oct 20% Dec 16% Feb 11 20%» dan 12 General Portland Cement Co_..-_- 1 20% 20% 20 20% 20 20% 19% 0 19%%4 19% 19% 19% 5,000 
13% Dec 26 Feb 14 Mar 3 17% Apr 1 Gen Precision Equip Corp.__No par *16 16% 15% 16% 16 16% 16% 16% 16% 16% 1658 16% 2,200 
2% May 44%2 Feb 2% Feb 13 35% Apr 16 Gen Publie Service_______.-_.-_ 10c 342 34e 342 342 3'2 3% 3% 3% *3% 342 3% 3% 3,600 
11% Dec 16% Jan 11% Jan 22 13% Mar 31 Gen Public Utilities Corp.__._.____5 12% 13 12% 13 12% 13 12% 13 12% 12% 12% 12% 22,500 
19 May 31% Feb 21% Mar 16 27% Apr 24 Gen Railway Signal com____No par 27 27% 265% 26% 25% 25% 25% 25% 24% 25 24% 25% 3,500 
125. Oct 140 Feb 1286%Jan 29 128% Jan 29 6% preferred _.............. 100 *124 «= 126% *124 126% *124 126% *124 «#4126% j.§(®124 126% *124 126% — 
3% May 6% Feb 4% Mar 11 5% Apr 17 Gen Realty & Utilities___.____._ 10c 5 5% 5 5% 5 5 5 5% 5 5% 5! 5M 14,500 
18% May 29% Oct 22% Feb 11 26 Jan 5 General Refractories___.____ No par 27% 27% 272 27% 27 27% 27 27% 26% 27% 274 27% 2,400 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp__________----- 1 *26% 27 265%, 26% 26% 26% 26% 26% 26% 2642 2644 26% 1,200 
101% Apr 124% Jan 110% Feb 13 123%Jan 2 #£=Gen Steel Castings $6 pfd__No - *118% 118% 118% 119 *118% 119 118% 118% 118% 118% 118 118% 210 
26% Dec 35% Jan 25 Mar 30 28% Jan 23 General Telephone Corp__---_--- 27¥%2 27% 27% 27% *27%e 27% 27% 27% "27% 27% *27 = 27% 600 
19% Apr 30 Feb 22% Feb 11 28 Apr 30 Gen Time Instr Corp com__No “8 26% 26% 2642 27% 27% 27% *27%, 27% 27 272 27% 28 1,400 
95 Dec 106 Apr 9842 Apr 2 99 Apr i 4%% 100 *99%. 101% *991'% 101% *99'2 101% *99'42 1014 *99'% 101% *99 2 101% ssi 
21% May 40% Feb 22% Peb 14 28 Jan 2 Gen Tire & Rubber Co com_______5 24% 24% 24% 25% 243% 25% 25% 25% 245, 25% 24%, 25 9,100 
85 Dec 108 §=Jan 85 Feb 10 89 Jan 7 4%% preferred____________ __.100 *87%2 89 *8742 8912 *87'2 8942 *87 89 Ya *87'42 89% *87'2 89% isi 
81 Nov 98 Feb 72% Jan 23 32 Apr 1 preferred 100 *79 81 *79 81 *79 81 *79 61 *79 81 *79 81 ed, 
Range for Previous STOCKS LOW. AND HIGH SALE PRICES 
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
23 Ye May 36% Dec 27% Feb 13 36%, Apr 6 Gillette Safety Razor com___No par 34%, 34% 33% 34% 341%, 34% 3442 3WA% 34% 35% 35% 35% 9,000 
90 Dec 105% Jan 9134 Apr 21 95% Mar 4 $5 conv preference______ -No par *90 91% 90 90 907, 90% 90% 90% *90 91% *90%_ 91% 500 
17% May 30 3=6Feb 17% Feb 14 22% Apr 29 Gimbel Brothers common______-__5 21% 22% 21% 22'% 21 22 21% 22 22 22% 22 22% 15,900 
1 85 Dec 103 Jan 79 Apr 30 84% Jan 12 $4.50 preferred____________No par *79 8012 *79 8012 *79 80 *79 80 *79 60. 79 70 100 
22% Dec 26% Nov 21 Mari7 27% Jan 5 Glidden Oo (The) com-_-__._No = 24 24% 24% 241% 2334 24% 23% 24 23%, 23% 23 23% 8,400 
514% May 58 Sep 48% Feb 27 53% Jan 2 4%% conv preferred__.._.____ *53 54 *53 54 *53 54 53 53 53 53 *52 ; 54 200 
5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel B  eearenenr | 5% 5% 5%. 5% 542 5% 5% 5% 5% 865% 5% 85% 4,300 
104% Jun 124 Oct 113. Mario 121% Apr 22 Gold & Stock Telegraph Co____100 *120 121'2 *120 1212 120 120 *119 120 119 1197%% *118% 120 40 
21 Dec 33 Feb 19% Feb 18 24%, Jan 9 Goodall-Banford Inc __-.-.---_-_ 10 22% 2242 *22% 221% 22%, 23% 23% 23% 230 «23% 23 ve 23% 2,200 
49 Jun 71% Feb 47% Mar 16 57% Jan 9 Goodrich Co (B F) com___._No par 55 5542 55% 55% 5434 55% 54% 55 54% 55 54% 55 4,000 
99% Dec 106 July 94% Martl 100 Jan 2 $5 preferred____________ __No par *96 98 97% 97% *96% 98 *96% 98 9642 96% 9742 97% 300 
41% Dec 61% Feb 38% Mar 17 44% Apr 26 Goodyear Tire & Rub com___No par 43% 43% 43°4 44% 4314 43% 43% 43% 43% 43% 43% 43% 11,900 
95 Dec 109 Aug 96% Mari8 101 Jan 49 $5 preferred _._..._.._...___No par *98% 99% 98% 98%% 98% 98% 98% 98% *984, 99% *98% 100 400 
13% May 24 Jan 16% Feb 11 20% Apr 16 Gotnam Hosiery.__...__.....__No par 19% 19% 19 19'2 “18% 19% 19 19% 19% 19% 18%. 19 2,000 
3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors. 1 4% 4% 4% 4% 4%, 4% 4% 4% 4% 4% 4% 4% 20,600 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol M 8 & P___..__--- 5 84% 8% 842 85, 8 8% 8 BY *8% 8% B¥e 8% ,000 
31 Jun 41 Jan 25% Feb 14 33% Jan 7 Grand Union Co - No par *324%2 33% "32% 3342 *3242 33% 33 33 x33! 3342 33% 33 Ye 300 
12% May 21% Oct 18 Feb 11 255%, Apr 2 Granite City Steel_......_._..No par 23% 23% 23% 24 23% 24% 24% 25% 25% 25% 25% 25% 7,400 
23% Dec 33 Jan 24 Feb 16 29% Apr 23 Grant (WT) Co common-_-.-._____- 5 29%, 293 29% 293% 29's 29% 29 29% *29 29% 29 29 800 
90 Dec 107 Mar 90 Feb 26 96 Jan 16 3%% preferred______________100 *94 94% *94 9412 94 94 94 94% 94 94 *92% 93% 310 
9 May 14% Feb 9% Mar 16 12% Apr 24 Grayson-Robinson Stores com__-.-1 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% *12%—e 12% 1,100 
28 Dec 37% Feb 29 Mar 27 33 Apr 23 $2.25 cum conv pfd___-.-.-_ No par *32% 34 *32'% 33'2 *32'2 34 *32 34 *32'2 34 *32%2 34 Bh ae 
12. Dec 17 Sep 12% Jan 19 14 Apr 1 Gt Nothern Iron Ore Prop_._No par 13% 13% 135% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1,900 | 
34% May 49% Feb 36% Feb 11 47% Apr 24 Gt Northern Ry 6% pfd__._No par - 4642 - 47% 45% 47 45%, 46% 45%. 46% 45%, 46% 46 46% 9,100 
20 Dec 27% Mar 20 Jan 22 23 Mar 2 Great Western Sugar com____No par 21%2 21% 213% 214% 2142 21% 21% 22% 22 22% 22% 22% 500 
133 Dec- 163% Jan 132 Feb 27 144 Jan 20 1% preferred .....-----__..100 *137 137% 137-1374 137 §=6137 137 137 13542 136 136 136 1400 
59 May 70 Feb 60 Apr 10 77 Jan 27 Green Bay & Western RR__---- 100 "624 654 *62% F5%2 *61 63 *61, 63 61 61 62 62 so, 
29% Oct 35% Aug 2944 Feb 21 37% Apr 9 Green (H L) Co Inc____--...----- 1 34% 34% 34% 35 3442 35% 25% 35% 350354 34% 34% 3,500 
144% Dec 21% Mar 14 Mari6é 16% Apr 17 Greenfield Tap & a — par 155% 15% *15% 16 15% 15% "1536 15% "15% 155 15% 15% 600 
Greyhound Corp ( 
9 July 12 Dec 10 Feb 5 12 Jan 2 Cotianans 3 11% 12 11% ° 12 1152 11% 11% 12 115, 11% 11% 11% 36,400 i 
92 Dee 105% Feb 91% Apr 16 97% Feb 11 4%% preferred____.________ --100 °91% 93 92° ~~ 92 92062 92 +92 *92 «= 93% 9342 94% 100 | 
17 May 33 Dec 30% Feb 11 43% Apr 16 Grumman Aircraft Corp__..___-- 1 40% 40% 40% 407% 40's, 41 41 41% 40%, 40% 40% 41% 7,100 | 
4% May 8% Jan 5% Mar 9 7 Jan 2 Guantanamo Sugar common _____1 5% 6% 6% 6% 6% 6% "6% 6% 6% 6% 6% 6% 3,000 © 
78 May 5 Dec 85 Feb 7 91% Apr 30 $5 conv preferred_____....No par *91 93 *91 93 42 *91 93 *91 93% *91 92 91% 91% ig 4 
6% May 14% Feb 12% Feb 11 19% Apr 23 om Mobile & Ohio RR com_No par 182 135% 173% 184% 17'2 18% 17% 17% 175% 177% 17% 18% 15,500 | 
31% May 51 Dee 44 Feb 10 564 Apr S referred__.____________No par 51% 54% 53% 54% 54 54 54% 54% 56 56 56% 56% 1,500 | 
57% Apr 76% Dec 57% Feb 10 75% Jan Gulf it Oil Corp a ae 70% 71% 69% 7042 63% 69% 69% 71% 71 = 72% 12% 73 24,100 
13% Dec 16% Sep 14 Jan 2 16424 Mar 23 Gulf States Utilities Co_....__No par 16 16 Ye 15%4 15% 15% 16 15% 16% 16 16% 164 16% 5,100 
32% Dec 39 Jan 31 Feb 10 35 Apr 10 Wackemsack Water__..___._.._25 34 34 *33 34'% 34 34 33 33 *324%2 34 “32% 34 300 
14 Jun 19% Feb 12% Mar 9 15 Jan 5 Hall (W FP) Printing Co___..____-__5 *14% 15 *14% 14%%4 1444 14% 14% 14% 14 14% M% 14% 800 
13. Dec 19 Jan 13% Mar 3 14% Jan 5 Hamilton Watch Co com____No par 14 14 13% 13% 14 14 *14 «14% *14 14% 14% 14% 1,100 
87% Dec 112 Feb 79 Mar 22 89 Jan 12 4% conv preferred___________100 84 8 84 84 83% 83% *83i% 84 *83'2 84 , 83% 83" 160 
102% Dec 108% Sep x101% Feb 10 104% Apr 12 Hanna (M A) Co $4.25 pfd_.Nopar ‘*102'% 103 103-1103 *102'% 10342 *102% 103% *102% 103 '2 102% 103 42 140 
19% Apr 27% Dec 21% Feb 24 26% Jan 9 Harbison-Waik Refrac com._No par *24% 25% 24% 24% *24% 25% *24% 25% 25% 25% : 25%. 25% 1,100 
148% Oct 160 .Jan 147 Mar 24 145M% Jan 28 6% preferred_._.____________ 100 *145 148% "145 14814 *145 148% *145 148% *145 148% 145 148 a etenal 
28% May 39% Jan 27% Mar 16 34 Apr 28 Wart Schaffner & Mere_____-. 10 3 33 33% 334 ose 35% o3Ve ot *33% 34 33% 33% _ 1,700 
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Range for Previous 
Year 1947 


Lewest 
3 per share 
6% May 
W% Dec 
6 May 
45%: May 
Dec 

22 May 
~ 90 Dec 
35 May 
z950Os«z Dec 


49% Nov 
140'2 Dec 
1442 May 
50% Sep 
126 Dec 
29% Dec 
118 Oct 
20 Sep 


16% Jun 
26 Jun 
22% Apr 
2174 May 
14'4 May 
17 May 
35% Jan 
30 Nov 
13% May 


3142 May 
3 May 
738 May 
33 May 
12% May 
15% May 
3% May 


‘ 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 

7% May 
x21 Dec 
1243 Jan 
%35%2 May 
107 May 
169 Dec 
33 Apr 
12% May 

642 Sep 
35 V2 May 
100% Dec 

3 May 

9% May 


“70 “Jan 
163 Dec 
6 May 


22% May 
76 Dec 

3% Dec 
25% Dec 
130% July 
33°4 May 
944% Dec 


May 
143% Jan 


Highest 
3% per share 


10% Peb 
100% Apr 
12 Feb 

9% Oct 
35% dan 
30% Jan 
103% Apr 
42% Feb 
106 «July 


68 Jan 
165 Jan 
22% Feb 
63 Feb 
134 Mar 
38 Sep 
134 Sep 
29% Jan 


144 Ms Dec 
33 Dec 
x29% Nov 
31% Jan 
20% Oct 
25 Jan 
48 Jun 
36 Dec 
19% Feb 
56 Peb 
36 Oct 
105'%2 Sep 
45% Jun 
28% Dec 
29 Feb 
38% Mar 

7% Feb 
13% Mar 
43% Feb 
21% Oct 
30 Jan 

7a Feb 


39% 
32% 
64% 
97 
26% 
11% 
30% Jan 
17 July 
50 Dec 
136% Oct 
180% Feb 
42 Oct 
17% Nov 
8% Feb 
50 Jan 
i08 Mar 
7 Feb 
15% July 
95 July 
186% Jun 
10% Feb 


34% Oct 
96 Jan 

5% Feb 
36% Feb 
137 Dec 
59% Oct 
107% Sep 
16 Peb 
116 Feb 
58% Feb 
45 Dec 
63% Oct 
40 Feb 
17% Feb 
17% Feb 
26% Feb 

27% Oct 


158 Aug 


Range for Previous 
Year 1947 


Lowest 


3 per share 


6% Jun 
19% Dec 
80%4 Dec 
3934 May 
89 Dec 
37 8 8=Jun 
108! Pre 0 
Sep 

+ tag Dec 
145 Dec 
2738 May 
8642 Dec 
25% Jan 


14 Jun 


94 Dec 
16 May 
47% May 


41} Me May 


39 ad 
21% Dec 
103 


113 


Dec 
% May 
6542 Jun 
26 May 
20 Dec 
34 Jan 
45 Jun 
40% Apr 


453 May 
9 Dec 
20% Dec 


Highest 
% per share 


13% Feb 
24% July 
104% Feb 
53 Jan 
104% Sep 
4642 Oct 
125% Oct 
34% July 
112 Jan 
151 Dec 
39. Feb 
101% Feb 
40% Oct 


22% Feb 


10842 Mar 
29% Dec 
5842 July 
18 Nov 
2642 Feb 
21% Oct 
52% Jan 


49% Feb 
27% Feb 
116% Feb 
20 Feb 
85 Jan 
38% Oct 
102% Aug 
40 Oct 
59 Feb 
52% Oct 


7 Feb 
14 Jan 
44 Jan 


Bauge since Jan. 1 
Highest 


Lowest 
3 per share 


6% Feb 24 
73 Mar 16 
6% Feb 11 
642 Feb 11 
x20 Mar 10 
21% Feb 14 
78 Jan 27 
35% Apr 13 
9542 Jan 23 


51% Feb 9 
140 Jan 7 
14% Feb 10 
46 Mar 9 
121 Feb 21 
27% Mar 2 
114 Mar 22 
21 Feb 4 
18% Mar 9 
79%2 Mar 22 
11 Apr 17 
28 Mar 1 
20 Feb 24 
21% Peb $ 
13% Feb 11 
15% Feb 14 
37% Apr 7 
26% Feb 11 
14 Mar 9 
36 Feb 27 
29'2 Feb 10 
88 Mar 30 
38 Mari2 
20% Feb 11 
19 Feb 11 
33. Jan 31 
4%Jan 2 
9% Apr 5 
34% Jan 20 
14% Mar 17 
15% Feb 13 
3 Mar il6é 


31% Apr 1 
27 '2 Mar 16 
624 ipa Feb 11 
95% Mar 16 
oaae Jan 22 
9% Feb 11 
20% Feb 17 
14 Feb 27 
39 Feb 10 
119 Feb 20 
150 Feb 10 
34%, Mar 10 
15% Feb 11 
65% Feb 11 
40 Feb 11 
bg 4 Apr 22 
2 Mar 10 

ac Feb 11 
125% Feb 10 
80 Feb 11 
1612 Mar 31 
5% Feb 11 


23% Feb 11 


42% Mar 17 
86 Feb 28 

9% Mar 19 
9342 Apr 8 
5242 Jan 24 
39% Mar 16 
43 Mari12 
30 Mar 4 
11% Feb 11 
11% Feb 11 
174% Mar 9 
223%, Mar 1 
29% Feb 18 
137% Jan 16 


8 per share 


T%aJan 9 
2 Jan & 
9% Apr 23 
8% Jan 7 


2642 Jan 5 


26% Jan & 
87 Jan 13 
42 Jan ? 
161 Apr 23 


56 Mar 25 
146% Apr 16 
20%, Apr 23 
57% Apr 6 
128%2 Feb 2 
30%, Apr 10 
122% Jan 12 
27% Jan 2 
28°, Apr 29 
82 Apr 8 
14% Jan 2 
33% Apr 12 
25% Jan 2 
29%, Apr 29 
15 Jan 2 
26 Apr 16 
42% Feb 24 
35% Jan 2 
17% Apr 6 
46¥%2 Jan 14 
34%, Jan 2 
93 Apr 30 
42%, Jan 5 
33 Apr 30 
22'4 Apr 26 
46%, Apr 28 

7 Mar 6 
312%% Apr 29 
43% Apr 30 
21% Jan 15 
19 Apr 8 
444 Jan 2 


35% Jan 5 
35%, Apr 30 
7842 Apr 23 
9642 Jan 2 
31% Apr 16 
1i% Jan 2 
23 Apr 23 
15% Jan 28 
50%, Apr 26 
140 Apr 23 
158 Mar 27 
43°, Apr 30 
“a Apr 20 
2 Apr 20 

aie Apr 14 
103 Jan 8 
3%8 Jan 6 
145, Apr 16 
142% Apr * 1 
95% Apr 23 
167% Feb 2 
7%, Apr 24 


34 Apr 29 
801 Apr 28 

442 Apr 19 
30 Apr 23 
13742 Apr 27 
56*%s Apr 24 
97% Apr 16 
13% Jan 7 
10742 Jan 29 
56%. Apr 30 
45 Jan 1° 
5934 Apr 27 
35 Mar 3l 
14% Jan 24 
1414 Jan 24 
232 Apr 30 
29%, Apr 29 
3606 Apr 17 
140 Jan 19 


Range since Jan. 1 


Lowest 
$ per share 


7 Mar 16 


31% Feb 11 


14 Peb 11 


90 Feb 17 
23% Feb 11 
485, Mar 
14%, Mari 
+ fh Feb 20 


47%2 Apr 15 
‘34 Feb 13 
19 Feb 11 
92% Feb 21 
11% Feb 19 
63 Mar 8 
295% Feb 11 


914%2Jan 5° 


32 Feb 13 
452 Feb 16 
41 Feb 13 


20% Mar 19 


Feb 10 
42% Feb 13 


Highest . 
$ per share 


9% Jan 2 


21 Mar 22 
9214 Jan 30 
44%, Jan 30 
98 Apr 27 
41% Jan 2 
111 Jan 9 
2734 Apr. 10 
104 ar3i 
152 Jan 6 
35% Apr 16 
9342 Apr 16 
4044 Jan 2 


18% Apr 


97% Apr 30 

36% Apr 30 

59 Apr 23 
16%% Apr 

at 4, Jan 10 

1%Jan 2 

ef Apr 23 

51 Apr 20 

43 Jan 3} 
23 «Jan 
103% Jan 

17 

2 

23 

20 

2 

3 

2 


35% Apr 
95 Jan 
38'2 Jan 
52% Apr 
46% Jan 


55s-Apr - 
12 Apr 
24 ‘Mar 24, 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hat Corp of Amer class A-.....-- 1 
4%% preferred _.......... 4.100 

Hayes Industries Inc 

Hayes Mfg Corp 

Maccr Aliana tilass Co 


3%% preferred___...__ aniston OO 
Heina (H J) Co common _......_25 
346% cum preterreag__....__l0v 


Helme (G W) common 
7% non-cum preierred 
Hercules Motors__..__..._._._No par 
Hercules Powder common____No par 
S& prefgerred.____..........4-100 
Hershey Chocolate com___...No par 
$4 conv preference 
Hewitt-ttubins inc 
Hevden Chemical Corp 
342% cum preferred 
Hilton Hotels Corp 
hume @& Yauch Paper Co 
Hires €o (C E) The- 
Holland Furnace (Del) 
Hellander & Sons (A)__---.-_-__-5 
Holly Sugar Corp__.__._-.-.._-_10 
Homestake Mining 12.50 
Hooker Electrochemic al Co 5 
Houdaille-Hershey 
$2.25 conv preferred_______.__50 
Household Finance com 
3%4% preferred__- 
Houston Light & Power .. _ 
Houston Oi] of Texas vtec 
Howard Stores Corp.___-__------__1 
Howe Sound Co_ ores | 
Eudson & Manhattan common. _100 
5% non-cum preferred_______100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car__________No par 
must Veeds Inc......_.._... 6.6624 
Hupp Corp , 


Idaho Power Co 
Diinois Central RR Co common-. 
6% non-cum conv pfd ser A_100 
Leased lines 4% eu 
RR stock ctfs series A 
Illinois Terminal RR Co_ “4 
Indianapolis Power & Light _ ‘No par 
Industria Electrica De Mex, 8S A___ 
Industrial Rayon__ : 
Ingersoll-Rand common 
6% preferred 
Inland Stecl Co__..________-_No par 
Inspiration Conso!| Copper 
Insuranshares Ctfs Inc 
Interchemical Corp com_____No par 
442% preferred__ .100 
Intercontinental Rubber_____No par 
aE IR I No par 
Int'l Business Machine new_No par 
Int'l Harvester common__._..No par 
7‘. preferred . _100 
Int'l Hydro-Electric Sys class “A__25 


Int’] Minerals & Chemical com 5 
4% preferred____. 100 

International Mining ‘Corp PER | 

Int’! Nickel of Canada com__No par 
Preferred 

International Paper Co com__. 
$4 preferred, _ Tas rktiee par 

Int'l Rys of Cent “Amer com__No par 
5% preferred _ 100 

International Salt 

Internationa] Shoe__ __.--No par 

International Silver commen__..__25 
7% preferred______ 25 

International Telep & Teleg_ _No par 
Foreign share ctfs_______ No par 

Interstate Dept Stores 

Intertype Corp______________No par 

Island Creek Coal com new____50c 
Ge geeeres...o. 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F 1) Co 1 

Jaeger Machine Co common__No par 

Jersey Cent Pwr & Lt 4% pfdad__100 

Jewel Tea Co Inc com______No par 
334% cumulative preferred___100 

Johns | Manville Corp com____No par 
342% preferred 

Johnson & Johnson common___1214 
4% 2nd preferred series A ___100 

Joliet & Chicago RR stamped_._100 

Jones & Laughlin Steel com__No pa. 
$% preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.8% preferred 

Kansas City Southern com___No par 
4% non-cum preferred i 

Kayser (Julius) & Co 5 

oles Hayes Wheel conv class A-_1i 

i 


Par 





Kennecott Copper 

Kern County Land Co__ 5 

Keystone: Steel & Wire Co_ {_No par 

Kimberly-Clark Corp com___No par 
‘4% conv 2nd preferred 

Kinney (G R) Co common 
$5 prior preferred 

Koppers Co Inc common 
Cumulative preferred 4% 

Kresge (S S) Co 

Kress (S H) & Co 

Kroger Co (The) 


L 


Laclede Gas Light C 4 
La Consolid 6% pid. 75 Peses Mex 
Lambert Co (The) : 


Saturday 
Apr. <4 
4 per share 


7 
*72'% 
3% 
6 
22'2 
24'2 
*65 


40 
*100' 


55 
*148'2 
20 

5342 
*1425 
30 
*114'2 
*95\% 
26'% 
*B0 
11% 
*3042 - 
21% 
274% 
"14% 
#943, 
38'2 
"34 
ate 


*33 
*91 
41 


“2134 
44'2 
545 
*11 
421, 


18 


71 


‘ 
76 '2 

9'% 

B's 
23% 
24'2 
86 
40 
101 


55 
152 
204s 
543% 
126'2 
30 
116 


26 


11% 


Saturday 
Apr. 24 
$3 per share 


83s 
+2074 


*B4 
#4214 
96 Ln 
3742 
*107 
2714 
*10342 
*142 
34 


*90%,4 


385% 


Bi. 
21% 


B574 
98 


ceee 


$i 
185 


"#14814 


Monday 
Apr. 26 
$ per share 


7 7 
*72'2 75% 
o*% 9 

7% 8% 
2242 23 
24 24'% 
38%. 38%2 
101 101 


55 55 
152 
19'%4 19% 
53 53% 
*125 126! 2 
30 
116 
25\% 
2642 
*80 
11% 
31% 
*21% 
28 
*14% 
25 
36'4 
33% 
16% 
41'2 
333% 
92 
40 
29 


164 


- 
‘ 


33 
61 
4% 
29 2 
137 
567% 
954 
10%% 
9542 
553% 
42'2 
587. 
343% 
137% 
1355 
23 
27 
35% 
144'2 


Monday 
Apr. 26 
3 per’shure 


Bt, 
21% 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 7 


$ per -s re 


3 


65% 


32% 


*80 
4 
29 


137 


547% 


*93 


10% 


*95 


*5412 
417, 


58 


*32'2 
13% 
134 


23 


2738 
#351, 


*140 


23 


2742 
35% 
144'2 





Wednesday 
Apr. 24 
$ per share 


7M 


75 %2 
B\ 
3 

23 

24'2 

56 

3842 

100*% 


55%2 
152 . 
19%, 
5344 
126'2 
30 
116'2 
25 '2 
28 
81'2 
11% 
3142 
22 
29 

- a 


34% 
430 


5542 
*93 
10%4 
*95 
56 
42 
5942 
*32'2 
13% 
13% 
23 
27% 
35 %2 
*140 


277% 
35 Ya 
14412 


LOW AND HIGH SALE PRICES 
Tuesday 


Apr. 
$ per share 


B'4 
2058 


*427, 


98 
37 


*107'4 


27 


.*10342 


142 
33 


*90%% 
377 


pri 


B's 
205% 


85 


43% 


98 


37% 
110%2 


Wednesday 
Apr. 28 
$ per share 


8% 
*20°.% 
*84 

43'4 
*98 
37 
*107 
27% 
*103%2 
*142 
3342 
*903, 
3778 


Thursday 
Apr. 29 
& per share 


71 


7% 
75‘ 
8% 
835 
2342 
2442 


ae | 
*72'2 


38 42 


Thursday 
Apr. 29 


$ ver share 


872 
*205% 
8542 
44% 
*98 
374% 
*107% 
2644 
*104 
*142 
33% 
*9034 
37% 


Sales for 
the Week 


Shares 


7 7 600 
73 73 10 
3 we) 85s 2,200 

8 B%, 23,600 
22% 23 3.300 
24% 24% 800 
*85 86 100 
39% 3% #00 
100°, 100%. 350 


54% 
152. 

197 

53'2 
1242 


Friday 
Apr. 30 
8 per share 


54% 
*148%2 
19% 
51% 
x124'2 
29 








*140 144'2 


Sales for 
the Week- 


Shares 


Friday 
Apr. 30 
% per share 








Por footnotes see page 24 
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LOW AND HIGH SALE PRICES 





















Range for Previous o STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. <4 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10° May 14% Feb 954 Mar 12 13% Apr 9 # Lane Bryent common __--_:- No par 12% 125, 12% 12% 12% 123% 12% 12% 12% 12% 12% 12% 2,300 
4942 Jun 56 «Feb 472 Jan 27 xX5242 Apr 13 Gm preterred.. .i..5-...2.. 50 "49% 51 49% 511% 495% 4955 4942 49% *49% 51 "49% 61 200 
rae x ed 28%2 Apr 27 29 Apr 29 Lane-Wel.s Co common_- Mago é 29 29'2 2842 2855 2842 28% 28%. 29 2842 29 2,400 
38 May 56% Feb 35 Mari19 44 Jan 16 Lee Rubver & Tire... = 5 39% 39%, 39, 39% Dew ty uM4_q DM *394%% 39% 3942 40 800 
21% May 20% Feb 23. Feb 27 26% Jan 2 #£4Lees tJames) & Sons Co com_-.__ 3 25% 2535 *25 25% *25% 25% 25% 25% 25 254 “24% 26 800 
95 Dec 101 Apr 95% Jan 31 98'2 Feb 4 3.85% cumulative preferred___100 “9534 9714 79534 97% *un%, Yi 97 yi *96 97% *96 97%, 20 
942 May 12% Feb 10 Feb 11 12% Apr 24 Lehigh Coal & Navigation Co___.10 12% 12% 12% 12% 12% 12% 12% 12% xXl15%_ 12% 11% 12 8,500 
30% Jun 4442 Jan 30% Mar 9 37% Jan 9g Lehigh Portland Cement______-__ 25 3434 3454 345% 345% 34 34% 34 34% "334% 34 *33'2 337s 1,800 
4%2 May 8% Feb 4% Mar 16 7% Apr 23 Lehigh Valley RR___...--___-_<: 50 var 73% 634 1% 6% 6% 6% 6% 65% 6% 6% 7 9,400 
153 May 3% Feb 1% Jan 2 3 Apr 29 Lenign Valley Coal com_______.__- 1 2% 23% 2% 2% 2% 2% 2% 2% 2% 3 2% 3 34,400 
35% Mar i +... ns eae ne Non-cumulative preierred___-___ 50 *31 63 *31 63 *31 63 *31 63 *31 63 *36 63 aE 
14% May 25% Feb 19% Mar 30 23% Mar 23 $3 non-cum Ist preferred__No par 20% 20% 19% 20% 20% 205% 205% 22% 22 23% 22% 23 7,000 
55% Jun 9% Feb 5% Jan 19 1U%4 Ape od vue uvu-cuml Znd pid_____- No par 8% 814 8% 82 8% 8% 82 9% 9%—6 10% 9% 9% 7,000 
38% May a Peb 41%. Feb 25 50%, Apr 30 Lehman Corp (The)__---_-..__-__ 1 4914 49%, 48°34 49% 48% 4934 *49% 49% 4934 50% 50 5038 2,800 
10% Dec Jan 9% Feb 24 11% Jan 5 Lehn & Fink Prod Corp__- _-____ 5 10 10% 10 101% 10% 10% 10% 10% 10% 10% 10% 10% 1,400 
17 May 25. Feb 16% Feb 20 2042 Apr 19 +=Lerner Stores Corp____._-_ ~_No par 20 20% 20 20 20 20% 20% 20% 20% 20% *20% 20%8 1,300 
46%4 May 59% Feb 46 Mar 18 56% Jan 5 #£Libbey Owens Ford Glass__.__No- par 49% 49% 49% 49% 49% 49% 48% 49% 49% 49% 49 49% 4,400 
8 May 11 Apr 8% Feb 13 10*%2 Apr 12. Libby McNeill & Libby_.._._____ 7 9% 95% 912 9% 9% 9% 9% 9% 9% 9% 9% 9% 9,000 
29% Mar 405% Oct 31% Mar 16 3842 Jan 2 Lite Gees Sar i ew cd non 5 "35% 37 35% 36 35% 3534 x36 36 35% 35% *36 37 600 
78 May 96% Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco com_.-_-25 8354 84 8342 85% 84% 85% 85 85% 84%, 86% 85 86% 6,900 
169 Dec 191% July 16542 Feb 26 17434 Mar 30 he |, EE aT 100 °168%2 169% 169 169% 16842 168% 168% 16912 168% 169% *168'2 1692 » 270 
33% May x48 Aug 37 Feb 14 44 Apr i9 Lily Tulip Cup Corp____--_+- No par *42 44 *42 44 “42 44 42 42 42%, 42% 42 43 5 
10 Dec 12% Oct 8% Feb 10 12% Apr 24 Lima-Hamilton Corp —-_---...--._- 5 115, 12% 12 12% 12 12% 12 12% 12% 12% 11% 12 44,300 
47 Apr 63 Dec 55% Mar 16 68 Apr 23 Lae Gee i ts No par °67 67% 67 67 67 67 x67 673% 67% 67% 67% 67%%4 ¥00 
24% Aug 35% Dec 28% Feo 11 49 Apr 28 ERRNO SEE Ge os co a tose No par 45% 452 45% 47 4a ARMs aR” 49 48%, 48% 4642 48'2 8,400 
1942 May 30% Jan 18 Mar 16 23%, Jan 9 Liquid Carbonic Corp com_-_-_No par 20% 21 20 20'2 20 20% 1934 20% 20% 20% 19% 20 5.7 
7842 Dec 109% Feb 79 Feb 13 84 Apr 15 3142’ conv preferred_________100 v3 83 *80 84 *20 #4 "HO Ke *80 84 *80 84 100 
105% May 20 Feb 13% Jan 2 23% Apr 16 Lockheed Aircraft Corp-._..._.__- 1 2038 205 20% 2034 20% 21% 205% 20% 20% 20% 20% 21% 17,300 
18%% Dec 27 Feb 15% Feb 27 19% Spr 8. Lewes ge 64. sinces No par 1914 193% 19 19% 1834 19% 18% 19% 18% 19% 18% 19% 17,900 
58% May 79% Feb 57% Feb 28 6t44 Jan 5 Lone Star Cement Corp___-- No par 6512 662 65 65% 65 654 65% 66 6542 66% 65% 66% 4,100 
12% May 28% Oct 19% Feb 27 2842 Apr 22 Long Bell Lumber A____.____ No par 26% 275% 26%, 2738 27% 27% 2734 27% 275% 273% 27% 285% 3,900 
17% Apr 21% Jan “‘W Feb 19 20 Apr 12 Lorillard (P+ Co common________ 10 19% 19% 19% 19% 19% 19% 19% 19% 19 19% 19% 19%2 3,800 
13742 Dec 172 = Jan 141 Jan 4& 150 Apr 12 T% wreleree oo ie 100 °147 148} “1464 148 147% 148 *146%2 148 148 148% 147 149 ¥ 270 
21% Dec 29% Jan 21% Feb 11 23% Apr 23 _ Louisville Gas & Electric A__No par 23% 23% 23% 23% *23 «23% 2s 2 23% 23% 23% 23% 900 
3942 Dec 53 Feb 3842 Mar 10 49%, Apr 27 Louisvilie & Nashville__.._______ 50 46% 463% 47 48 Vg 48 4934 48% 491% x47% 48% 49 49'% 17.300 
174% May 2934 Oct 20 Feb 11 31% Apr 23 Lowenstein (M) & Sons Inc com_-_1 3034 3073 30 3034 29% 303 30 30% 30% 31 29% 30% 10,900 
93 Dec 101%4 Aug 92 Marl? $642 dun 15 442% cum pfd series A__-- __ 100 *923, 94 94 94 "94 95 *94 95 *94 95 "94 95 50 
13% May 26% Oct 19% Mar 17 244%2 Jan 8 + Lukens Steel Ce__-_---.___-__.210 22% 22% 21% 22% 21% 215 x21%% 215% 21% 21% 21% 213 1,500 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com__-_._ 10 *37'2 38'2 3 37% *37 3836 38%2 38% 373 3734 "37% 38 300 
134 Nov 152 Apr 142 Feb 13 142 Feb 13 G@ groterméd...- 16) 6. ct 100 *136 = 141 *136 141 *136 ©6141 *136 14: *136 8 8=6141 “136 141 i 
41% May 60 Oct 43% Feb 11 52% Jan 5 Mack Trucks §fc._....... + No par 5134 5154 51 515 51% 562 51 51% 50% 51 49% 50 6,000 
30% May 41% Jan 30% Mar 16 36%4 Jan 9 Macy (R H) Co Inc com __-_-- No par *3542 362 35} 35! 36 36 36 36% 36 36% 35%4 36 1,600 
99% Dec 111 Mar 98 Apr 12 10i'%Jdan 10 4%4% pfd ‘series A__.:..__._- 100 *98% 100 100 86100 *98Y, 100 "48, 100 100% 100% *98%_ 1002 200 
11%4 May 15% Feb 11% Feb 5 15%. Apr 12 Madison Square Garden____- No par *14 1434 14 14 "14 14%, *14 14% 14 14 14 143% 2,000 
16% Apr 21% Mar we ns Feb 25 ot Aps.-S Mestad Cepeee.......- 45d. 10 21 21% 21% 22 22 22% 2234 2354 22 2234 22 22% 4,000 
10%4 Dec 18%4 Aug 9% Feb 11 13% Apr 23 Magnavox Co (The)__-_..---...__ 1 “13% 137% 13% 137 “13% 13% 1342 13% 13% 13% *13% 13% 1,100 
455 Jun 500 Dec 525 Apr 23 525 Apr 23 Mahoning Coal RR Co_.--..-.-- 50 *480 550 “480 550 *480 550 *500 525 *505 550 *500 550 rages 
6 May 12% Jan 7 Mar 4 9% Jan 2 Moenats .Sugar Co... .........2_. 1 8% . 8% 8% 83% 8% 854 8% 8% 8% 9 9 9% 2,600 
9% Dec 1442 Feb 8% Mar 16 10% Apr 6 Mandel Brosi_-_.___-...-_-- No par 93%, 93, *93%, 9% 9% 9% *9Y% 95% 9% 9% "9% 9% 200 
2234 Bec —" Feb 20%2 Feb 17 26 Jan 7 Manhetten Gibivt...-. cies. entende 5 +24 25 24 24 *23 25 *23%2 25 *23 24 23 23 300 
3% Jan Dec 5% Feb 10 Vie Jan 27 Maracaibo Oj) Explonation___..___ 1 1% 1% 6% 7% 6% 7 6% 7% 7%, 7% T% 7% 15,100 
195% May 27 Feb 18% Mar 18 23% Jan 14 Marathon Cerp_____..-. i... 6. 28 *205 207% 20% ae 20% 2034 x205%% 205% 21 211 21 21'% 2,200 
6% May "Bip Feb 65— Feb 20 ™%, Jan 8 Marine Midjand Corp__-_-_------ 6% iT 6% 6% 7 63, 6% 6% 7 6% 7 10,500 
9 May 16% Dec 15 Feb 20 1634, Avr 9 Market St Ry 6% prior pra —-i00 16%, 16% 16% 16% 16% 16% *16% 16% 16% 16% 16% 16% 820 
22% May 345% Feb 22%. Mar 4 272 Apr 24 Marshall Field & Co com,___No 27%, 272 26% 27% 26%, 26% 25%, 26 25%. 26 25 25%8 7,900 
97% Dec 311%, July 97 Jan 6 102% Feb 2 4%A% preferred___....-..____ 09 “98% 100 °9812 100 99% 100 #9812 99% 984% 981 9842 99 140 
14 May 34 Jan 14% Jan 2 22% Apr 16 Maviin (Glenn L) #o-----___--_- 203% 2034 20% 20% 19% 2034 20% 207 20% 20% 20% 21 8,7 
14% May 243% Oct 15 Mat 16 39%4 Jan 16° PMattin-Parry Corp__.:...._--! vo ae 17% «¢17\ 17% 173 175% 1% 17%, 1756 17 1738 1634 1742 2,100 
39%2 Mey 2 Jan 47% Feb 11 60% Jan 12 Masonite Cofp.._-__.._..__._No par *58 58 Ve 58 581 57 5734 57% Si’ S72 57% 57% 57% 1,600 
18% July 2635, Nov 1934 Mor 4 24 fen 1° *Kncter Fleetric Co__c._._________ 1 “993, 23 22% 223 22% 223% 22% 2234 223% 23% 2234 23 3,300 
24% May 353% Vv 27% Feb 11 33% apr 23 Mathieson Chemical Corp. No par #33 33% 33 33 32% 32% 32%, 33 32% 32% 32% 32% 1,400 
175 c 190 wit 172 Apr 8 176 Jun 2 ‘vw preserréa_ cos oece le 100 °*172 ° 174 172. 272 *191 «174 *171 174 *171 +174 172 = 172 30 
39% May 49% Feb 3534 Mar 16 4734 Apr @O May Deft Steres common____-__- 5 4534 46 45 447% 45 45% 44% 45% 45% 45% 45% 46 4,100 
8&8 Dec 0S Feb 84% Mar 27 69% Jan 36 $3.75 preterréd._.__ <..L__«- No*par “8712 8812 8842 882 88% 8812 887% i *88 8875 88% 887%. 210 
85 Bec 00's Ayg 8 Feb “4 8942 Jan 12 $3.79 cnm pid 1947. series._No par *874e 892 "8742 891 *87 Ye — 881; “% *88 89 ‘g9 89 60 
82 . Dec 973% Mer “aie re 85 dan 13 C6020) pid... No par *80 8112 “80 8132 @1% *82 83% *81 832 “81 832 50 
74 May 14% Vv ‘= il 1034 Jan 5 Miryfag Co common_________ No par 10 10% 10 10 9% 10 9% 10 9% 10 10 10 3,900 
42 Jun 50 an 38° Mar 22 43% Jan 21 $3 preferred_ wibiiidtine £1 BOS he) 41'2 “40 41 40 41 °40 a1 40 40 “a0 41 100 
10843 Mar 113. Jan 110 Apr 416 132 Jan 9 $6 list cum preference No par 110% 110% “110% 111% “110% 111% “110% 111% *110% 11142 "310% 111% 10 
35% May 48%%_ Jan 32 Feb 6 41142 Jan 12 McCall Cofp __----u.-4----No par *34 347% 3442 35% 35%, 3534 *344%2 3554 *34% 35% 34% 34% 600 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. <4 Apr. 76 Apr. %i Apr. 28 Apr. 29 Apr. 30 the Week 
$nershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 33% Feb 25 Feb 11 3334 Apr 24 McCrory Stores Corp com__-.-__~- 1 3342 3354 33% 3334 33 33 33% 33% 33 33% 334%2 33% 1,700 
82 Dec 107%4 Feb 88 Jan 5 100%, Apr 14 34%2% conv preferred___-_____ 100 *98 1005 98 9934 “98 9934 *98 9934 “98 9934 “98 992 ~-- 
35 Mar 45% Oct 36% Mar t2 42% Jan 15 McGraw B-.ectric Co__-._....__. 1 “3814 39% *38 40 40 40 3812 38% *38 39% 38% 38% 400 
24 May 32 Feb 233% Mar 17 29% Apr 23 McGraw-Hili Pub Co_____- __Ne par *29 297% 29 29% 2842 2842 2812 28%. *27%, 29 28 28 600 
46 Dec 56%4 Feb 45 Jan 23 52 Apr 9g McIntyre Porcupine Mines___--_-__5 512 52% 513%, 52 "51%. 52% x51 51 5042 50% 51 52_ 900 
30% May 44 Jan 3012 Mar 17 3434 Jan 12 McKesson & Robbins Inc com_..18 34% 345 33% 34 3334 34% ‘3334. 34 333%, 3334 33% 33% 2,800 
87 Dec 105'2 Feb 87 Jan 5 95 Apr 26 C4: meeterres..c. - . cinwewies _No par “93% 95 a5 95 93'2 9342 9342 94 *94 95 "94 96 500 
17°, May 25%— Feb 18%% Feb 11 23% Apr 29 McLellan Stores Co_-_--__-..-_.- 1 *22 22% *22 221% 22% 22% *22%_ 22% 22% 23% 23 23% 2,100 
21% Dec 31'% Feb 19% Feb 11 24m Juli iZ Mc-Quay Norris Mfg Co__---_~~-- 10 *21% 2154 21% 21% ‘21% 82242 214% 21%, *21% 215% *21% 21% 300 
16% May 23% Oct 16% Feb 27 20% Apr 9 Mead Corp common ______--_No par 20 20% 19% 19% 19 1934 20 20% 19% 20% 19% 19% 2,500 
88%. Jun 10542 Feb 80% Mar 24 04 Jan 19 4%, pfd (1st series)__...__100 *89 92 *89 92 89 89 *89 92 *91 93 Ve *91 932 10 
40%4 Dec 50 Feb 36% Feb 27 43 Apr 5 4% 2nd pfd (2nd ‘series) 50 *41% 43 "4012 42'2 4042 42 41% 43 "4142 43% "40% 42%4 ate 
20 May 2542 Jan 20% Feb 16 24. ddan 10: - Melvity Bet Cpt cn iene 1 22% 22% 2212 22% 22% 22% 22% 22% 22% 22% 22% 22% 5,700 
16 May 24% Jan 14%, Feb 11 18%s Apr 28 Mengel Co (The) common___---.-~ 1 163%, 17% 17% 1756 17% 18% 17%, 18% 18 18% 17% 18 9,400 
5542 May 73 Feb 52% Feb 10 5@% Apr 29 5% conv lst preferred________ 50 56% 572 *56 5742 57% 57% 58 58 5842 SBle2 “58° 60 290 
13% May 19% Jan 124% Jan 28 16% Apr 27. Mercantile Stores Co Inc_____- 324 16% 16% 16% 16% 16% 16% 16% 16% 165% 16% 16% 16% 3,200 
41 Mar 472 Jan 43% Jan 13 50% Mar!8 Merch & Min Transp Co____No par "4912 49% *49'2 49% 49% 49% 49'2 492 495% 49% 493%, 49% 300 
432 May 6534 Jan 441% Feb 11 58 Apr 24 Merck & Co Inc common____-__- 1 58 58 57 57 57 57 5634 57 57 57% "57% 58 4,000 
83 Dec 10342 Mar 88 Jan 10 90% Jan 27 $3.50 cum preferred..___- No par *88%% 90 “88% 90% 8812 90 "88% 8912 *88'2 90 *88'2 90 re 
ik cca SARS 17% Feb 13 23%, Apr 28 Merritt-Chapman & Scott___No per "21% 22 21% 2i1'2 22 = 223 22% 23% 22% 22% 22% 22% 11,000 
35% May 472 Jan 36 Mar 10 42% Apr 30 Mesta Machine Co___-____--______ 40 40 40% 4142 414, 41! 42 42 *42%2 43% 42% 42% 1,000 
97% Dec 111% Aug 94 Feb 6 101 Jan 8 Metropolitan Edison 3.90% pfd_ 00 98% 9BM%, 9874 98%. 9842 99 99 99 *99 993, 9934 99% 200 
1234 May 18% Mar 13 Feb 11 18% Apr 20 Miami Copper_____......___-s 17% 17% 17% 17% 16%4 173 17 «(17 16% 17 16% 16% 6,800 
33 - ag: Apr 48 "2 Dec 38% Feb 11 62'2 Apr 30. Mid-Continent Petroleum__._____10 56% 58 55 Ye 57 55. 58M 58% 592 x57%4 59% 59 62" 49,400 
29%, 451% Nov 35 Mar 16 4442 Apr 26 Midland Steel Pred com___.~— Ne par 43% 432 43% 444% 4442 441% a4 44 43 44 42% 422 1,000 
gr °156 Mar 129% Feb 11 138 Apr 28 8% cum Ist pfid__+.._-_-_-- -100 "134'2 136 136 1346 137 137 138 138 *137 1392 °137 139%2 50 
15'2 Nev 125 Feb 27 15% Jan 5 Minnéeap & St-Louis Ry ___- No par 15 15%. 14% 15% 14% 14% 14 145% 14 1435 *14% 14% 4,000 
“oe. Méy 14% Feb 9%Marl7 13'sdan 2 Minn St P & SSM A-vtc__LNo par 11% 11% 1k 11% 10% 10% 10% 11% 10% 11% 11% 11% 9.000 
“S752 May ‘6612 Jan 45 Feb 27 56% Apr 21 Minn-Heneywell .Regul «em _-_-_ 3 524 523% 52 52% 51% 51% 51 51% 48% 50 49% 50% 3,600 
At2' Bec 11434 Feb 88% Jan 5 96 Mar 25 3.202 conv pid series A___--.100 "94% 95 944%2 94% "9434 95 9442 95 95% 95M% *95 Sa 140 
“Sia Apr 70°, Dec 5442 Mar 11 70: Jan 5 # £=Minn Min & Mfg. .-_+--- No par 268 69 68% 6842 68 68 68 68 68 68 *67 1,000. 
99° “Bec” »402% Dec 99 Jan 2 103 Apr 27 $4 preferred _-.-___- - -Nopar *102% 103 "102% 103 102% 103 *102% 102% *102'%2 103 102% 102% 170 
“7 - May 15° Dec 105% Mar 16 1542 Apr 23 Minn Moline Power Imp] com----1 l5'e 15% 14%, 15% 144% 15% 15 15% 1¢'2 15% 14% 14% 20,800 
104 ~“Jan 123° Oct 111%Marili 119. Apr-23 $6.50 preferred-_-___-__<- 4No par 118 §=6118'4 118 §«4118% 118% 118%% x118% 118% °117% 118% 116% 117% 180 
2844 Mar~ * 56% Oct 42%4 Feb 11 ' 6612 Apr 29 Mission Corp___~_-----__..-__ 10 63% 63% 61% 62% 6142 631g 63% 64% 64 66 '2 65 66 Ye 13,000 
3% May 8 Feb 4 Feb 10 6.2 Apr 24- Mo-Kan-Texes RR com-_--_-_- No par 54% 6% 5% 6% 5% 6) 6— 6% 646 6% 6 638 63,000 
11% May 255s Feb 13% Feb 11 24. Apr 26 7‘ preferred series A__.-.--_ 100 21% 23% 225% 24 225% 23% 22% 23% 22% 23% 22% 23'% 41,300 
3234 May 5142 Jan 34% Mar 17 44- Jan 5S Mohawk Carpet Mills__._----- .- 20 *38%— 3854 38 38 3842 40% 405% 41% 39%, 41 "39% 40°%s 3.400 
6 May 13%@ Feb 9 Feb 11 1234 Apr 30 Mojud Hesiery Co Ine __-+-- 1.25 ll’z 1lig l1l% 11% 11% 11% 1l% 12% 1l% 12% 12 1244 8,500 
23%2 Sep 32 Feb 24% Mar 11 28% Mar24 #$Monarch Machine Tool___-__-_ “Ne par 27 27 *26 27% *26 27 27 27 2542 25% *26 27 300 
49'% May 63% Feb 49%, Feb 11 61% Jan 2 Monsanto Chemical Co com___-_-__- 5 60 60% 58 59% 5742 58% 58 58 57% 5842 57% 58 5,400 
11044 May 12842 Feb 102 Feb 10 121. Apr-22 $3.25 preferred series A___Nopar “117% 121 115 115 °115 118 *115 118 *115% 117 *115 117 100 
na ee ents sn 10574 Mar 17 112% Apr 6 $4 preferred series B___._No par *111% 111% *109 111% "109% 110%, °109% 110% 110% 110'2 7109 110%% 700 
49 May 64% Fen 47% Mar 16 58% Apr 16 Montgomery Ward &*+Co__.-Noypar 58% 58% 57% 58% 56 57 5634 577% 5642 57%% 57% 58 13.909 
1542 Dec 17% Dec 13. Mari7 1674 Apr 30 © Moore-MeCormack . Lines_-_____-_5 215% 15%, 15% 157% 1534 16% 15% 15% 15% 16% 16% 16% 22,900 
24 May 2742 Dec 23. Mari7 27. Jan 9 Morrell «John) & Co -_--_-~. No par °24 25 24 24 *23% 24 °23% 24 235% 24 *23%2 24 700 
9%2 May 147% Nov 11% Jan 23 1354 Feb 2 © Motorola Ine __-__---.---_-----_- 3 13 13 13 13% 13% 13% 13% 13% 13 13 13 13 2,800 
17 May 27% Oct 20%4 Jan 22 28: Apr 26 Motor Products Corp__-_._--No par 27% 2734 27% 28 26% 27% 27 2738 27% 27% 26% 27%8 6,300 
1934 May 27%4 Feb *19% Mar 17 2144 Feb 16 Motor Wheel Corp___.________-_- 5 207% 20% 20% 21 21 21 21 21 21 21% 20% 21“ 1,900 
1774 May 25 Mar 16 Feb 19 213, Apr 19 Mueller Brass Co______--_-.--._.1 21% 2158 2i%e 21% 21 21 20% 21 21 21 20% 20% 2,000 
1434 May 2742 Oct 19 Mari17 25% Jan 5 Mullins Mfg Corp es ee | 24% 241% 24 24% 2242 23% 23% 23% 23 23% 23 Vp 23% 5,200 
10242 -Apr 107142 Mar 100% Mar31 lus Jan 10 $7 preferred_-.___ -. Nopar °104% 105 % *104%% 106 "104% 106 *104% 106 1052 106 *105% 107% 120 
10 May 15% Nov 1142 Feb 16 14% Jan 21 ~Munsingwear Inc ____----_-._---- 5 12 12 12% 12% 12% 12 12% 712% 12%2 12% 12% 1,100 
35 “Apr 40% Feb 33% Feb 16 37% Apr 28° . Murphy Co (G-C)-common__+_--._1 °36% 37 35% 36% 35% 36% 36% 37 37 37% 37‘ 372 4,000 
10724" Dec 112. Jan 107%4Jdan 2 111 Jan 7 434% preferred... -.-. 100 8=6*110%% 111 110% 110! 111 #111 ax Se *111 =112 *111 = 112 150 
9% Dec 16% Dec 13. Feb il 17 Jan 2 Murray Corp of America com____10 1434 14% 14% 142 14 14% 14 143% 14 1446 13% 1376 4,000 
37% Jan 44 reo 39 Mar 19 42% Jan 16 4% vpreferreé@___2_-. sk 50 40 40 *38 40 *38 40 °38 40 °38 41 *40 41 100 
50% Jun. 56 Jan 50% Jan 23 55% Jan 5 Myers OF ©) & Bros___- Newer 752 53% *51%4 53 °51% 53 *51% 53 *51% 53 *51% 525% axis 





Por footnotes see page 24 
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Range for Previous 
Year 1947 


Lewest 
3 per share 


= 
o 


siues 8 
St t74444 


FFKFF 


* F 


' 
es! Ssersess 


" 
$ $55 


Eee 


Nov 
Dec 
May 
Dec 
% Nov 
% Dec 
% Dec 

Dec 
% Dec 
% May 
% Dec 

Dee 
% May 
Aug 
Aug 
Jun 
Dec 
Dee 


3 SBS. 
re 
g 


beaSsh 
# & 


Highest 
$ per share 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Dec 
Feb 
Jun 
Feb 


44% Dec 
32% Feb 
102 Feb 
26 Oct 


26 Aug 
62% Jan 
290 Feb 
25% Sep 
107 Mar 
io 83=— De 


100% Aug 


25% Oct 
53% Jan 


102% Feb 
22% Apr 
25% Oct 
45% Jan 
13% Feb 
18% Feb 


Range for Previous 
Year 1947 


$ per share 


Highest 
$ per share 


38 Jan 
111% Feb 


7% Feb 


14% feb 
is July 
55 Nov 
109 =Mar 

9% Feb 


109 July 
32% Jan 
63% Jan 
4% Jan 
43 Jan 
34% Feb 
14% Feb 


Range since Jan. I 


Lowest 
$ per share 


14% Mar 

20 Feb 

24 Feb 
7% Feb 
834 Peb 

11% Feb 

29 Maris 
26% Feb 20 

164% Feb 10 
20 Mar 9 
6% Feb 11 
33% Feb 10 
6 Feb 28 
11% Feb 13 


10% Mar 15 
24% Mar 17 
14% Mar 17 
18 Feb 28 
37% Feb 11 
15% Feb 11 
87 Feb 25 
29% Jan 23 
163% Feb 11 
134% Feb 19 
6% Mar 13 
15% Feb 11 
14 Mar 30 
81% Mar 10 
22 Jan 22 
18% Feb 10 
85% Feb 16 
x22 Feb 11 
12 Mar i16 
10% Mar 20 


15% Mar 29 
13% Feb 16 
100 Feb 26 
x27% Mar 12 
87 Feb 10 
11 Mar 25 
9042 Mar 3 
38 Feb 13 
20% Mar 10 
83% Mar 23 
20% Feb 11 
36 Meb 5 
12% Feb 11 
39 Feb 10 
121 Feb 11 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 
6% Mar 29 
20% Feb 10 
8642 Jan 6 
14% Feb 27 


81 Jan 2 


20% Mar 4 
30 Mar 8 
55 Feb 18 
25% Mar 18 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
16% Feb 11 


614%Jan 2 
11% Jau 13 
x21% Jan 14 
33% Jan 2 
5 Mar 8 
10% Mar 18 


Range 
Lowest 


$ per share 


2712 Feb 10 
92%. Jan 2 
26% Feb 11 
16% Apr 14 
22% Feo 11 
92 Mar.9 
Feb 25 
Mar 16 
Jan 2 
Jan 26 
Mar 17 
Mar 8 
Jan 17 
56% Mar 19 


11% Feb 27 
11 Feb ll 
62% Feb 11 
34% Feb 13 
1542 Mar 20 
30'2 Mari17 
47% Mar 16 

1, Apr 20 
30 Feb 13 
89% Feb 27 
134 Jan 2 

4% Feb 10 
4142 Feb 11 

4% Feb 13 


Sy ee 2 27 
13244 

46_ feb 7 
92% oy 12 
6% Feb 11 
22 Feb 21 
97 Jan 2 
18% Feb 11 
34% Feb 10 
2 Mari6 
28 Mar 16 
24% Feb 11 
6% Mar 16 
9 Feb 24 
31 Mari7 
38% Feb 27 
5% Jan 2 
11% Feb 13 
15% Feb 11 


$ per share 


17% Jan 2 
26% Apr 26 


13% Jan 


13% Jan 
29% Apr 
18% Apr 19 
21%Jan 5 
43% Mar 30 
19% Jan 5 
95 Jan 13 
36% Apr 1 
Mar 24 


14% Apr 15 
12% Jan 26 


19% Jan 6 
18 Apr 28 
104 Jan 24 
34% Apr 28 
98% Jan 12 
12% Jan 8 
95 Apr 8 
58 Apr 23 
26% Apr 2 
90 Jan 22 
29% Apr 14 
42%,Apr 9 
16% Apr 23 
66 Apr 22 
138% Apr 30 
23% Apr 19 
23% Apr 20 
54 Mar 25 
255 Muar 16 
10% Apr 24 
30% Apr 24 
93 Apr 20 
19% Apr 10 


87% Jan 22 
23% Apr 27 


12% Mar 17 
87 Jan 17 
33% Apr 30 
22% Apr 23 


90 Mari9 
17% Mar 20 
27% Mar 22 
4042 Apr 24 
7 Jan 7 
13 Jan 5 


since Jan, 1 


Highest 
8 per share 


24 
3 
23 


29 
103% Apr 
‘12% Apr 
100 Jan 
22% Jan 
32% Jan 
154 Jan 
23 Jan 
89 Feb 
13% Jan 


15% Jan 17 
13% Jan 31 
73 Apr 13 
42% Apr 5 
19% Jan 13 
36% Jan 8 
54 Jan 15 

2 <Apr 26 
39% Apr 23 
100 Apr 15 
147 Maris 

6%Apr 6 
61% Apr 21 

5 Jan 2 


10% Mar 22 
21%, Apr 24 
56 Apr 19 
99% Apr 26 
9% Apr 22 
26% Apr 26 
102% Apr 9 
24% Apr 16 
45% Apr 26 
3 Apr 6 
33% Jan 2 
29% Jan 5 
9% Apr 27 
12% Apr 8 
37 Jan 7 
44% Apr 22 
8% Mar 22 
15% Jan 2 
19 Jan 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N 


Nash-Kelvinator Corp_.-_..__---_--.5§ 
Nashville Chatt & St Louis 
National Acme Co 
pr eee 1 
National Automotive Fibres Inc__.1 
National Aviation Corp 
National Battery Co 
National Biscuit Co common 

7% vwpreferred 
Nat Bond & Share Corp__.__No 7 
National Can Corp 10 
National Cash Register 
Nat City Lines Inc 
National Container Co 


Par 


Nationa! Cylinder Gas Co....__--1 
National Dairy Productsa._._.._No par 
National Dept Stores 5 
National Uistillers Prod ...._No par 
Nat Enameling & Stamping__No par 
National Gypsum Co com__-__.___-1 
$4.50 conv preferred 
National Lead Co common 
1% preferred A._.-....-...-100 


National Linen Service Corp 

Nat Mal & St] Cast Co.__._No par 

Natl Power & Lt ex-dist..._No par 

National Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa com_-__10 
442% preierred 100 

National Tea Co 

Natl Vulcanized Fibre Co...______ 1 

Natomas Co No par 


Nehi Corp No par 
Neisner Bros Inc common_____..___1 
4%% conv serial preferred___100 
Newberry Co (J J) common__No par 

3%% preferred 1 
New England Elec System. 20 
New Jersey Pr & Lt Co 4% Oe 
Newmont Mining Corp 
Newport Industries common___ 

4%% preferred___.___.____ aia 
Newport News Ship & Dry Dock__-1 
New York Air Brake_.._._._No par 
New York Central 
N ¥ Chic & St Louis Co com___100 

6% preferred series A_.___.____100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 

$5 non-cum preferred__.__No par 
N Y¥ & Hariem RR Co._ an 
N Y New Haven & Hart | RR “Co. _ 

Preterred 5% series A_ 

N Y Power & Light 3.90% pid._100 

N Y Shipbldg Corp partic stock._1 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred.____100 


Noblitt-Sparks Industries___..__2.50 
Nopco Chemica] Co_.__..__-.__.__4 
Norfolk & Western Ry com______25 
Adjustment preferred 
North American Co ___ 
North American Aviation___._..____1 
Northern Central Ry Co 50 
Northern Natural Gas Co_..__._10 
Northern Pacific Ry._._..__.___.100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series_.__._.‘_cNo par 
Northwest Airlines Ine common__10 
4.6% cumulative preferred_____25 
Northwestern Telegrap& .____ 50 
Norwalk [Tire & Rubbea__.__No par 
Norwich Pharmaca] Ce__...____3.59 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co commoa___.__.___8 
4.40% preferred 100 
Ohio Qi] Co-_- par 
Oklahoma Gas & Elec 4% tt 
Oliver Corp common________No re 
44%2% convertible preferred___ 
Omnibus Corp (The) 2 
8% convertible preferred A__100 
Oppenheim Collins 1o 
Otis Elevator common__..__No per 
6% preferred 100 
Outboard Marine & Mfg_._.___2.50 
Outlet Co _.-_ No par 
Owens-Illinois Glass Co___.._12.50 


P 


Pacific Amer Fisheries Ime —_8 
Pacific Coast Co common.___.____10 
lst preferred non-cum___.No par 
2nd preferred non-cum____No par 
Pacific Fimance Corp of Calif._._10 
Pacific Gas & Electric_._..__ 25 
Pacific Lighting Corp__.tctttcNo par 
Rights 
Pacific Mills_ No par 
Facific Telep & Teleg common __100 
6% preferred 160 
Pacific Tin Consolidated Cerp_____1 
Pacific Western rp___.___19 
Packard Motor os par 


Pan pend een pees Core Corp...._.2% 
‘an-Am & ag oe 
anhan ast Pipe L © par 
4% Seeterted 

Panhandle Prod & aes 

Paraffine Cos Inc com (new) No par 
4% convertible preferred___-__100 

Paramount Pictures Inc 1 

Park & Tilford Inc i 

Park Utah Consolidated Mines____1 

Parke Davis & Co_._...._.._No par 

Parker Rust Proof Co__ 2.50 

Parmelee Transportetion____Noe par 

Patino Mines & Enterprises__ 

Penick & Ford No par 

Penney (J C) Co No par 

Penn-Central Airlines Corp_____-_-1 

Penn Coal & Coke Corp___t____10 

Penn-Dixie Cement Co ____ ” 


Par 



































LOW AND HIGH SALE PRICES 


Monday 
Apr. 26 
$ per share 


Saturday 
Apr. 24 
$ per share 


16% 
24% 
*26%4 
7% 
10% 
15% 
*36%2 
27 2 
*166 
*225% 
82 
3842 
6% 
12% 


Noe 
lore 


NaN WHe 
aWOe@ -) 
ee G3 me ee oe 8h 
aoe Se Ss o 


Ww 
10 ONO «1 


~~ 
wo WwW 


11% 
27%2 
17% 
20% 
*38 42 
17% 
9242 
34% 
167% 
13642 

6 "s 


~ 
x 


Noe 
~ & 


5412 
23 
*8812 
26% 
40 
15% 
6142 
136 
19% 
*21 
*55 
#225 
10% 
29 
92 
17% 


*85'%2 


23% 
32% 
59% 
26 Vy 
15% 
11% 
*87 
30% 
21% 


*8712 
15% 
25% 

*39 

5% 
12% 


Monday 
Apr. 26 
$ per share 


334% 33% *33 
*99'% 100 *99 \/, 
3542 36% 35% 
1634 16% *164%2 
28% 29% 283% 
102 102 102 
105% 10% 10% 
"9842 99% *98'% 
*20'2 21 *20'2 
2854 29% 284 
14942 149% *148'2 
*1842 19 *1842 
*84 8712 *84 
6112 63 x62 


*14 
12% 
*67% 
*40% 
*15% 
33% 
49% 
1% 
39% 

*99 

*142 
5% 
57% 
4% 


9% 
20% 
55% 

*99 


9 
*25 Ye 
*102 
23% 
45 
3 
29% 
*28Y% 
65% 
12% 
32% 
44 


7 
13% 
18 


Tuesday 
Apr. 27 
$ per share 


Apr. 27 
$8 per share 


16%2 16%2 
2578 25 
27 26% 

B42 8% 
104 10% 
15'z 15% 
3658 3642 
28 2742 
170 *166 
2342 22% 

85% 842 
39 38 

7 6% 


13% 13 


12% 12 
277 Bb 27% 
17% 17% 
2076 20% 
38 
17% 
*92 
35 
168 42 
*137'2 
62 


233% 
3232 
592 
26% 
155% 
11% 
88), 
313% 
22142 


89 

15%%4 15% 

255% 247% 

40 39% 
548 5% 
123, 12% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda. 


Apr. 28 
$ per share 


34 33 
100 99% 
36% 36% 
16% *16% 
30 29% 
102 102%%4 
10% 10% 
*9812 
*20%2 
28% 

150 
"18% 

*84 

62 


Wednesday 
Apr, 28 
$ per share 


16% 
25% 
26% 
BY 
10% 
15% 
36% 
28% 
16842 
23 
812 
3842 
1%, 


13% 


12 
2776 
17% 
20% 

38 
17% 
93 %e 
35% 
16842 

139 
6% 
2142 
% 
92% 


3, 


32% 
59% 
26% 
153% 
11% 
8942 
32 

22% 


88 42 
153% 
25% 
3942 

52 
12% 


7 


33 
100 
36% 
16% 
30 
10234 
11% 
99% 
21% 
28% 
150 
19 
87 


Thursday 
Apr. 29 
$ per share 


16% 16%% 
25%8 26 
26% 27 
8% 822 
10% 10%s 


14% 15% 
*342 36% 


28 
16842 
23% 


Thursday 
Apr. 29 
$ per share 


32% 32% 
*98% 99% 


36%2 37 


16%3 167% 
30%s 
102'4 
11% 


Friday 
Apr. 30 


$ per share 


16% 16% 
25% 26 
2642 26% 
8% bs 
10% 10% 
5 15% 
36 36 
5 27% 
168 
24 
812 
39% 


7% 


Friday 
Apr. 30 
$ per share 


3234 32% 
97%%4 
36% 
*16% 
30 
102 
105% 
972 
21 
28'2 
*148'2 
*18% 
*84 
62'2 


Sales for 
the Week 


Shares 


17,700 
2,470 
1,400 
3,600 
3,900 
1,800 
500 
8,200 
100 
1,200 
2,400 
7,100 
6,900 

14,900 


2,800 
6,400 
5.300 
49,800 
500 
10,100 
130 
6,500 
210 
190 
2,300 
3,700 
4,100 
3,300 
1,600 
26,500 
250 
960 


Sales for 
the Week 


Shares 


700 
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fer Previous zs RD 
ear 1947 sTOC 
Highest Renee since zea. 1 -NEW YORK STOCK Saterday mh LOW AND HIGH SALE PRICES 
shes EXCHANGE ° onday Tuesday Wednesday T 
8 per share & per share $ per share 8 per share > : Apr. 24 Apr. 26 Apr. 27 Apr. 28 pomag ig Friday Bales for 
29 ar per shar " di: Apr. 

2107 Sep nn Apr 29 Feb 18 %§34 Apr 15- Penn Glass Sand Corp com__No sania ° 8 per share $ per share 3 per share 8 per share pr. 30 the Week 
“ Dee 7 Jan 110 Apr 8 112 Jan 14  .5% preferred T00 {31% 32 *31% 32 +3234 ong: a si $ per share Shares 
oi: .. whe. isn 19% Apr 15 Penn Power &. z Light Co___No 10 112 *110 112 +110 112 13346732896: 9na500 4et °324 34 
15% Dee 26% Feb 162 Feb 27 20% Apr 23 Pennsylvania RR =. 19. 1% 18% 19% 18% 19 it lie i Nag es 20 

133 Dee 118% _ a a i: en ive 7 Pennsylvania Salt Mfg Co IER “43% a7 cant aoe 19% 20% 19% 20 19% som =. ten 5,000 - 
r ? y : 1 4 = B y% 
= = ae Nov 35 Apr 21 45% Fon ‘ Ph conv series :  gersaaeresie 327% 117% 116 od 116, ‘athe By ae oe jonas an 45% ote. 36,700 
17 93% Apr 27 Peoples G L eeapeioeeh nae ‘ *35% 37 #35 ¥, . 2 116 - 116 a 
6 May 22 Feb 10% Feb 4 1 é& Coke (Chic)_....100 *92 «93 4 37 35% 37 235% 37 190 
3% Apr 24 ~ Peoria & Eastern : “92 =: 93 4a 93% 93% . . 355% 35% 
22% Dee 34% July 155, Mar 19 - Ry Co 100 137 137%, ae > 93% 93% 93 96 92! y 100 
' 24 ahd Ve 103 Y j . 2 93% QZ" ¥, 
SS SSE BIS Bhs} Nueteee ee SS am Be a ee Lee 
~ “oan Ben ~ Se eg Apr 26 100% Apr 27 4% % bei 3 *27%4 27! 27¥ 17a 17% IT FT "400 
ee De: ees 14% Apr 28 posi tan at aeons 8 1414, we ‘ 100% 10044 ino ee sie eee oat 28% oe 
ve Apr 20 -.Pfeiffer Ne pa : % 14 135 ; 2 100% 290 
a. Se 47, "Feb 11 60% Apr 16. Ptizer (has) & Co owners Sa ae “16% 17 18% 16% Ne 1406 20% 1d%e 14% 12,800 
49% Dec pr 20 . Phel Corp._ 8 + od a 59% 58 59 “a 4 ‘a 16% ‘000 
Yim Deo sapue: han oe: 6 oe ae 3: ee ae reterred_——_50 a. oe oe 53%4 54% Siac: Ma <i 0: ehac. Gam S7ie.. 8986 4.700 
‘ , 2% 93 g , /4 P 
pate Dee am Jan z1% Feb 26 23% Jen 5 Pate. Se common ___Ne ae. sesme “ane *101%2 103 102, 102" 40% ae js ee £5234 33% — 
Bes on an 26 25% Jan 2 $1 vas par va Ve 22% 225 224 F . 023, *102 ©6103 
111% Dec 120% Aug 104 Jan 21 xi10% preference common_____No par *24 241 " 44 22% 22% 22% 22 : 30 
Apr 7 4.4% preferred ; Ya 24% 24% 24% 241 a s 22% 22 22% 1 
95 Dec 109% Aug 91 Jan 28 x99 A 100 = * 109% 109%, . “4 24% 24% 24% 25 #95 1 0,100 
pr 7 3.8% preferred ; *” 103 109 109 109 “109 1 2 25% -35 700 
~— | = _. .-- 105 Apr 14 106% Apr. 6 4.3% preferred 308 4 *98 8699 °977 09% 109 109 109 10 
May .3% preferred ___._--- r4 98 2973 _ 9 
pee ieee ee bet. Ses See 2 Fee ee ae iroa——1 at ae. oe 106. 106 105% 105% 105, 108 “sentuiies 100 
85 Dec 98%Mar 83% A e535 SS °22% 33. 4 174% 16% 17% 17% 17% ha “4 105% 100 
pr 8 90 Jan 1 7s 3 31% 327 L - “4 175% 17 173 
= Dec 3% Jan 25 4 Mar 16 28% Jan +4 ne eres | series A109 “35% 86 *863%, 8B. 3634 th sete > aaa =" 324% 32% 5900 
= an 6 92% Mar 12 4% preferred__ “to , Ya 27% 27% 27% 28% \ 2 89 “87% 89 ’ 
85 Dec 101 Mar  83%Mari17 87% J preferred__-___---------- 100 *90 92 Hy v2 28% 28% 28% 27k, 28 60 
2 92 290 95 27% 28 13 
i i as od fey 3.60 series preferred_---_____ 100» «B4—saB4YY one ; 91 91 °91. 95 400 
Jan %, Apr-23 Philli ones Corp Pe t/2 83% 85! #83 \ *91 95 
PE } aus pate, —_ * 90 Feb 5 on naasenien Daerah * 4 + — 8% 454 °44 -~ 7 pe tie po 3 yo? aevs *84 ss BB%G = 
an 1, ae & /2 *45\, 
2” jun 8 Feb 12 Feb 10 13% Jan 13 Pboenix ‘maey eer <egik ee 63, 8b C494 68% 66% 68 69% 7 ‘37 80 a 
a *12% 14 *12% 44 4 4 4 69% 70% 26.000 
99% aoe * —_ Fie pom = R34 = 5 Pillsbury Mills Inc common______25 33% 33% = a 2 14 13 14 *12% 13 124% 12% oe 
96% Dec 96% Dec a ¢ See Nopar 9934 100 £993 334 « 33% "33% 34% 34% 34% 
———as lt Gems 4 99% 100 *991, 99% 3 4 u4 34% 34% 
10 May 16% Oct 11% Feb 11 ia% Pitts C C & 6t Louls RR__----- 100 *101 110 * 4 Ms 99%4 100 99% 993 , 600 
Jan 5 Pitts Coke & Chem 102, 110 *103 (110 *10: “ 4 9942 99% 220 
Dec 102 Mar 85 Mari7 90 J Co com__No par = © 13% = 13% 13% 133 y 03 110 *103 110 °104 110 
18% Jan 32% Dec 26 Marié 32% — 30 $5 convertible preferred___No par *86 87 86. 86 ‘ oon 13% 13% 13% 13% 12% 13% 1 pos 
16 Dec 16 Dec 12% Feb 11 : pr 1 Pitts Consolidation Coal Co___._-.1 31% 31% 30% 315 85 4 87 *85\%% B87 °B5% 87. pots 13% 1,400 
165 Aug 169 Aug 145 Jan 26 Bie, Jan 10 Pittsburgh Forgings Co___-------- 1 16 16% 163 1% 31 32'% 32% 32% 32 324 2 85% 20 
y Ma = «17 17. «(173 Vs 315% 31% 
163% Nov 203 Jan 157 Feb 16 163 Apr 14 Pitts Ft Wayne & Chic Ry com--109 ‘*154 160 BH ty B. 8 17. 17% 17° 17% 5,600 
0 *154 160 . 17% 1742 1742 4 
32% Apr 42% Feb 34 Feb 20 oot oe. § gtd preferred__-__------ tes. 9160 163% 6D 154 160 *154 > 160 é 100 
2} *159 163 . ; 154 » 160 
7 May 10% Nov 8 Feb 13 ug Jan 9 Pittaburgh Plate Glass Co______- 10 37 37% 35 ¥ - : 160 163 *161 162% 7 6ad 
‘ . 37 34% 353 1 _ 162% 161 163 
8% May 15 Dec 10% Feb 11 Jan Fi a Pittsburgh Screw & Bolt_._._._No par 9} oY, ng 4 34% 35% 34% 343 mae 
16% Apr 30 Pittsburgh Steel ve ‘ 8% 9% 8%, 9 ¥, > 34% 35 9 
114 Apr 140 Oct 140 Jan 27 Co com____No par 15 15 , ‘ 8%. 9 87 ,200 
40 Jan 27 1% erred % 14% 15 14! 147 i ? “8 9 834 9 
59% May 93% Oct 713% Feb 2 re F Fret class B__--__.._100 ‘142 *14 “ 14% 14% 14% 15 +. ‘ 400 
67 e Feb 28 89% Apr 30 5% preferred class A__.___.-- 100 87 ae fy rid *143 mm ° 1544 16% 13,100 
AE RE ~~ mtg A a 4B op gm penn ne ae 7 ae = 863 T3% 86 ye °145 eis 
171 May 200 Jan 145 J 24% Apr 27 Pittsburgh & West Virginia-__--100 22 «23% ic’ one "75% 77 *76 77 76% 77 88-89% 970 
17% May an 9 150 Apr 8 _ Pittsburgh Young & Ash pfd_...100 * : Ye 23% 23% 241 2 23, ed 78 78% » &9 
fa 38% Oct 28% Jan 22 46 Apr 23 Pittston Co (The) pie MAL | = = Kee 157 151 157 *151 157 oak Kay 22% 23% 7,000 
3% 44% 43 “151-157 
1 Sep 2 44 431 milfs 
ee ee Bee Bae cs See 3 9% 9% sae te me Sa 43 44 6,200 
19% May 35% Oct 29% ves B ate) Apr 28 Plymouth Oil Co. 5 63% 64" a phn a -<84 9% 9% “9% 93 93 
11% May 19% i 36% Apr 30 Pond Creek Pocahontas___ 1 #341, 1 . geen 6334 69% 68%. 693, tig) 4 9% 9% 1,900 
12% Dec 15% bt ete yn = 15% Jan 9 Poor & Co class B ~__No par 15 po . 35% 35% 3044 3542 35% 35% Pete > Ai 66 6812 39/500 
n Mar 24 Potomac Electric Power Co_ Lo itoa Lave 14% 14% 5 fede 3642 36% 
o May 16 Feb 81, Feb 27 . c Power Co___-- 10 13% 13% 13% 131 4 a 145% 15 15 15! z + 1,100 
33% Dec 43 Feb 30% Apr 11%Jan 9 Pressed Steel Car Co Inc com__---1 10% 103. Ya 13% 13%— 13% 13% 13% 334 Ys 14% 15 2.900 
6 34 Jan 2 4%% sv72 4 103, 105% 10% 10% ‘ 8s 13% 13% 13%, 
57 May 71% Nov 62 Ye Po 16 7 conv preferred series A__50 3236 32% #2914, 291 oat “2 10 10% 10% 101 aa 4 12,900 
15% May (32% Jan 18 Feb 27 1% Jan 9 Procter & Gamble-—--—-—-——— Nopar °66% 66% 66%, 66% > oe *31. 32% 32. 32 ip 11,100 
28 Apr 19 Publicker Ind ad ‘ 66% 66% 66%4 667 \y 2. *31 49-32% 
85% Dec 102% Feb 81 Marii Pp er ustries Inc com_____5 26 26% “ , % 664%. 66% 66 665 : 200 
4 Apr 26 $4.75 cum pref 25% 26% 2434 25% ¥, , - by 66 66% 3 
30% May 3842 Jan 32% Jan 15 : . 4 c preferred___-_-_ No par 93 93 9312 9 4 24% 24% 24 243 , 900 
‘ 4 9242 93% \, 235% 24 - 
19% Dec 2514 Feb 30 a4 37 Apr 29 Public Service Co of Colorado___20 36 36 : 2 Va 912 92 91 91 ® 
6 23%4 Apr 19 Pub Serv Co 6 36 36% 36%, 36% Vv wh 8 90% 91 - 
90 Dec 111 Aug x90 Feb 11 rp of N J com__No par 22% 23 2934 297 “4 4 36% 36% 36% 37 36%. o 
102% Dec 120% July i we 6 98 Apr 20 $5 preferred No par 96% 961 4 22% 2214 23 23 23% 235, 233 Mr, 36% 3,700 
111 Apr 21 6% preferred 2 V2 965% 97% 964 963 1 ’ 8 4 2314 23% 14.800 
lll Dec 130 Aug 111% Feb 16 P 100 109% 1095 2 4 96% 97¥. 97Y ; ’ 
1243 ‘ 8 y 109% 109% 4 “es 98 97% 1 
1g? Ses labieduiy xl27 Feb it 140% Apr in _ 8%. preferred 109 124% 124% fn eB oe = ty RR pi 199% Sapte pa 
528% da —— an 22% Apr 2 24 =A 41 140 14034 ‘ 4 241% 124% 124 
110% Jun 114% Feb ‘an%e oe Saar aes = ee yg Co ese par 222% 23% *22% 23% 232% oe ea ot 14042 140% 140"; 140% 640 
51% May ee ee 30 Apr 20 $1.40 dividend preferred__- bred a 111% 110% 110% 111. 111. 110% 110% Bh te ed « “2344 24 100 
21% May 29%, _ B+. _ 3 4 Jan 5 #£=Pullman Inc ~~"No par 48% Hs, pte ro 2934 293% 29% 29% 30 v4 = Va 110% — 200 
106% Oct 109% Jan 101% Feb 1 5% Apr 22 Pure Oil (The) common_____No par 344% 34% . ree 472 48 47% 48 47% 49% et Ya 2,400 
3 107% Mar 24 5% con s 14%, 33% 34 33% 341, 8 8 47'2 48% 18,000 
24% Dec 36% Feb x . iv preferred___________100 *107 108 10742 1 Ps . /2 34% 35% 343% 35 24! . 
25. Feb il 31 Jan 5 Purity Bakeries Corp____Nepar 27% 27% 7% 373 107, 108-074 107% = 107 107 %4 A tdi iy nae 
/4 Y2 4 28 29 29 2.800 
Q 
30 «Mar 2 
4% Dec 21% Feb 25 24% Apr 22 Quaker State Ol] Refining Corp__i¢ 24% 24% 24 24 23%, 24 4 
[pcet Revetons erocks ‘ 23%4 24% 24 89-24% *23%4 24% 1,300 
ear 194 
Seni Sighest ae Mange since Jan. 1 NEW YORK STOCK Sotaréas —" LOW {xp HIGH SALE PRICES 
Spershare $ pring a EXCHANGE Apr. 24 Apr. 26 yf Ww Thursday Frida 
per share $ per share $ per share oe sue A pr. 2 Apr. 27 Apr. 28 Apr. 29 ave | Sales for 
R per share $ per share $ per share $ per share $ per share 8 per ave Shares 
7% May 10% Feb 1%, Feb 
68% Dec 803, e 20 10% Apr 23 Radio Corp of America com__No par 1 5 , ‘ ‘ P 
8% Dec 15% pte 63% Feb 11 75% Apr 23 $3.50 conv ist Eaeeeree- ~__No par 2 . ae Ha hfs 10% 10% 10%2 10% 10%, 105% 10% 10% 200 
94% Dec 10542 Mar a" Feb 27 9% Mar 31 Radio-Keith-Orpheu ann S rem er ee | 83% 9 2 ‘ 4 74 - 73_ 733% 74 74 73'2 73 V2 #792 ad 73% 68, 
28% May a wn _, Mar 31 98 Jan 28 Ralston Purina Co 3% % pid... 08 93% 933 o>, apy 8°e = Bs 8% 8% 8% B%s 83 rt44 1,800 
oe a ee Beers ae. ee eee “ae ee SS Oo one: oR 93% 93% 93% 94 a ee 
32% Dec 38% Feb 31. 4Jan 5 ayonier Inc common-_-_--..--_- 1 28! B3 YY rd 8 v2 *32 321% 3242 325 32 
Jan 28 34% Apr 6 $2 preferred_____ 2 - => 28% 28% 28% 28% 27Y, % 73 , 32, 32% 600 
16% May 22% July 16% Feb « ar P preierred______-----------— 25 *33 331 #323 33! £291 a? X27%q 27% 2734 ©6285 27% 28% 47 
37 Dec 4844 July 36% vs 20 20% Apr 24 Reading Co common 50 20 ¥, 20%, 2036 207. 32a 32°4 32% 32% 32% 32% %323%%4 331% 200 
33 Nov 39 July 31 2 ae 24 45 Apr 27 4% non-cum ist preferred_____60 044 2 <U% 4 ‘6 20'4 20% 20% 20% 20% 20% 19% 2 2 200 
16 35% Apr 1 4% er 45 44 44'2 44 45 45 ° : 4 20 6,700 
9% May 18% Feb 10% Pe 2 Ap non-cum 2nd preferred____59 35 3 - 45 44 4542 *44 45 ¥, 
b 24 13% Apr 14 Real Silk vs 5 35 486-35 . ‘ Ya 600 
Oct e Ye Apr a Hosiery common___-_--_ s : 35 35 34 5 
11 May 'te% Feb “Give Feb 11 “14% Apr 20 Reeve preferred tere: a eh ee a aa 13% 13% 13% 13% aot, | Tale a 
Ree Tos Ine * i 7 
12% Dec 14% Nov pr 20 els. (Robt) de Co— a. seae ven 13% 4 13% 13% «13% 13% «1A dS DAY 300 
20% May 29% Feb 4 So ES 14% Jan 7 $1.25 div prior preference____10 10% 107 10% 10! 9 Ma V2 7,300 
ee a a a a a CO 
84% Feb 62% Jan 14 64 Ma ny common_-_____-- 5 12% 123 12% 12% i903 das 4 *22 23 991%, 223, 
r 22 ' se : 12 13 3 3 f =e --— 
a = PL Aug 11 Mari7 14%Jan 2 MBP 5 Me mince eee po oo pt 2 632 oe 63 6342 6332 6352 6354 64 63% 6a a4 
24% Jan 33% tes = —, s so% on : $4.50 preferred enable 25 2 : Be 125% 12% 12% 3 12% 13 12%% 13% Sg 25100 
4% May 9% J ite ine i 26% 27 26% 27% 26% 27 ie 5e% + oe aie or 100 
3% Dec 8% Feb } Ag we 38 12% Apr 16 Republic Aviation Corp_____--___ 1 10% 107 sc ine a, 24% 26 5,000 
9% Dec 15% Feb B55 a 4% Jan 9 Repubjic Pictures common______50¢ 31% 3%, 334 31 0*s 11% 11 11% 11% 11% 11% 2 19.800 
22% May 30% Feb 223, eS Feb 11 10% Jan 2 $1 convertible preferred______- 10 10 10% 93, yy ona! 378 3%) «63% 3% ..3% 3%. 4 8.700 
101% Dee 113% May 103 "Jen 5 105% Jan 28 Republie Steel Corp com_——-- No par 28%, 285% nee “anu on i oe ie Re i, 972 9% ‘500 
May 24% Feb 15% Feb 10 - conv prior pfd series A_..100 105 105 *104'2 105 104% 103. Ae i” 2 27% 27% 31,200 
91 Dec 110 Apr 822 F 20% Apr 23 Revere Copper & Brass com-__No par 20% 203 > ae 104% 105 104% 104% *°*103%% 105 “104 «=:105 "300 
6% Dec 11% Feb 5Y, See 17 96 Apr 19 5% % preferred 100 — a” Pe tes 19%4 20%2 19% 203 19%, 19% 19% 20 6.100 
19% Jun < eb 20 1% Jan 2 all Inc 2 y 94 95 *94 95 944,54 95 *93'% 95 6 vi ° 
90 May ose — fi + 27 29% Apr 22 Reynolds Co com____No a Ps, 7" Se OM 64, 6% 6% 6% 6% 6% et WA a aoe 
‘May 16% Feb 7% Mar 19 104% Jan 5  8%%, egnvertible preferred.-109 102 * 103 e102" 103108108 o1gi% 1029, 20188 #02 27% 28% "200 
May 44% Feb 35% A ? ue pring --.--.----_------ 95% 97 95 4 A @ *1015% 102°4 10¢ 102s "130 
a nee ee. See fee te 38% 4 ati 9% 9% 9% 9% 91 9 9% 9% 
18 50 Jan 8 emai De 35% 35% 355% 36 3534 367 369 , . z 8 2 3,200 
Dee 104 Feb 87% Feb mmon lo °46 473 . me ‘ 4 37 36% 367% 36% 37 11,000 
19 A @Feb 18 93% Jan 20 Preferred 3.60% series__.. $n $46. | 47% *46 2 4742 “460248! °46 02481 °46 M4 , 
13% Jan tn von 20% Mer1é6 23%Jan 6 Mheem Manufacturing Co__ ane — ; -# Agi *$1% 91% “91 91% “91° 9154 “31 ae re 
stim 2 0. tars) han id Richfield Ofl Corp__.-------No par eu, aoe ae 3 22% 23% 22 225% 21 22 3,500 
4 a 2 7 5 3 |907/ , 
5% Sep 10% Mar 5% Mar 9 7 Jan 4 Seen date teas: siiaacs par 2% 22'2 #223, 23 23 ? 23 » po i aaa ab Be a — 60,400 
Kine Rees _- -- 6% Feb 5 9% Apr 29 Robertshaw-Pulto een anne ve 6% 534 5% 3% 68% 5% 53% 255 53, ne : 300 
SoBe sam ay | WN ED 14 «24% Abr 29 4% come io ae eee A FO S% 8% 9% O15 9% o'4 9 36.100 
19% Sep 24% Oct 3 Ye pd A. 20% ao 26 Ronson Art Metal Wks erg PS 3 sete a . dg = aan = 24% 23% 24% *24 242 3. 
a 68% Oct 5 - yal Typewriter __------_--__-_- 1 . *4 ‘ 9% 20% 19%, 20 2034 20% 2 
4% Jan 22 64% Jan 2 Ruberoid Co (The)....____Nopa 19 19% 19 19% 193, 193 ; 4 - 4 4 500 
17 4 Jan 2 Ruberoid , : a 4 4 20 204 20% 20! *419y 
; Ye Deo 26% Feb 14 Apr 23 i8%Jan 6 B ‘ses (The)__--___ _-No par “—% ret 62 62 62% 62% 62% 63 62 63 2 60% 60%. 1200 
S 1456 14% l4%q 14% *14%m 14% 14% 145% 1442 14% 1.600 
40 6—Jun 55% Jan 39% 
5% May 12% 3 4 Feb 24 59 Apr 23 68t Joseph Lead sf “ : ; 
18 me 37% Sas 8% Feb 11 12% Apr 24 8t L-San F Ry Co com vtc_.No “= S8% $8 56% SO. 58¥4 5812,» BBM 58% 5812 58% 58% 58% 5,600 
32% Feb 11 pa 11% 12% 11% 12% 11 12} 
44% Apr 29 Preferred series A 5% vtc_...100 43% 44% 431, 440: 42%, @-» ‘31% 11% 11% 12 11% 11% 45,500 
Por footnotes see page 24 : as 2 44%) 4 44 44 445% 44% 441% 13,600 
= ae —— re 
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22 (1938) 
—_—_—— iv 
Ea aur Desckee ae ; ‘ i STOCKS LOW AND HIGH SALE PRICES 
ear nge since Jan. NEW YORK STOCK Saturday Monday Tuesday Wedmesser Therefsy Frida Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. <4 Apr. 26 Apr. 27 Apr.'28 Apr. © Apr. 20 the Week ~# . 
Spershare Spershare $ per share $ per share Par & per share $ per share $ per share $ per share 5 ver share $ per share Shares 
66 Dec 68% Dec 67 Jan 2 100 Apr 30 6t Louis Southwestern Ry. Co__10v *90 96 *91 96 91 9112 91 91 914% 92 100 ©6300 320 
57 Dec 6042 Dec 58 Jan 29 88 Mar 31 $% mon-cum preferred____--- 100 *B4 88 *84 90 *84'2 90 *B4'2 90 25 ; 90 *84'2 90 aay 
9 Jun 12 Oct 8 Feb 13 11%, Apr 27 6@t Regis Paper Co common______-.5 107, 10% 10% 11% 11 11% 11% 11% 1145 . 1143 ll‘, 11% 86,100 
80 Dec 98% July 79 Feb 18 85'2 Apr 29 1st pfd 440% series A__--__-100 “84%, 85 85 85 6475 84% 84%, 85 85 8542 *B6 86'2 720 
‘520 Dec 26% July 17% Mari9 21%Jan 2 Safeway Stores common _______-__ 5 19%, 19% 19% 19'2 19% 19% 19% 19% 19'4 19% 19%e 19% 7,100 
108 6Dec 114% Mar 108 Jan § 11242 Jan 15 5% preferred 1000 *110)Ss «110% 110 =6110 109-109 108%2 109 109 . 109% *10944 1094 350 
1%, May 11% Feb 8% Feb 10 12 Apr 30 Gavage Arms Corp_____.-.__-~.- 5 10 1014 97+ 10's 104s 10% 10 10% 1042 114 llt, 12 14,400 
23%2 May ae — = _ B = a = Schenley Distillers Corp__--- 1.75 3176 32% 31% Hl 3 = 3042 rr 29%, 30% 28%, 29% 23,600 
40% Dec a s r pr Scott Paper Co common __---_ No par 44'2 4412 44% 44%%4 *44"%4 44°4 4 “44%, 45 45 45 400 
92 Dec 103% Sep 90% Feb 27 95 Jan 9 $3.40 cum preferred_______ Nopar *93 93? "93 93 %2 "93, 93% 93'2 93% 93'2 93%2 92% 93% 20 
90 Dec 102% July 88% Feb 13 93°, Apr 7 Gcovill Mig Ce 3.65% cum pfd__100 93 3 *92'2 93% *92'2 93% *92'2 93% *92% 93% *9242 93% 20 
13% Nov 18% Jan 1342 Feb 13 14%4 Mar25 Scranton Elec Co (The) common__5 14% 14% 1442 14% 14% 14% 1444 14% 14% 1442 “14% 14% 2,000 
83% Dec 9842 Mar 8142 Feb 20 87 Apr 12 3.35% cumulative preferred___100 *e4 86 *B4 86 *B4 86 *84 86 *84 36 *g4 86 iF 
11% May 24% Feb 13% Feb 11 19% Apr 22 Seaboard Aur Line com vt c__No par 18%4 1942 172 18% 18% 19 18% 19 18%, 187% 18's 18% 6,500 
| 39% May 55 Feb 44 Feb 19 54°4 Apr 24 5% preferred series A__------ 100 5442 54%, 53%2 53%2 54 54 54 54%%4 5442 Sats 54 54% 1,200 
17% Dec 19% Nov 15% Feb 10 17% Jan 6 Seaboard Finance Co __.__.__----} 16% 16% 16 1672 *15%s 16 1572 16 157, 16 16 16 2,400 
23 =Mar 43% Dec 35% Feb 11 56 Apr 23. Seaboard Oll Co of Del_.-_-..- No par 53%, 56 52%2 54! 5142 53% 54 5444 54 5512 53%2 54 8,900 
5% May 10% Feb 5 Mar 25 7% Apr 22 Geagrave Corp --.__-------------- 5 6% 7 67% 67 642 6% 6 6% *6 | 6% 645 6% 2.000 
30% May 40% July 31% Feb 5 38%. Apr 30 Gears Roebuck & Co__.._.._.___No par 7 3742 37 373% 3672 37% 37% 375% 37'S “384 “<37"s 38% 38,500 
11 Oct 16% Feb 1042 Apr 29 12% Jan 16 Geeger Refrigerator Co___.------ -5 11 11% 10%, 11 10%, 11 10*4° 10%, 10% ~ 107, 10% 10% 4,100 
iit Bos 16% a a uae a9 xe Jan 2 Setvorting 7 Sarre 1 Te 67% 7% 7% ie 7% 73% = 73% 7%... 7% 733 7% 2,300 
Ye Fe 1, Mar 4 Jan 13 rvel Inc common_____-__---__--- 1 1074 107% 10°. 11 10'2 10%% 10'2 10% 10% 16* 16'2 10% 7,200 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred _.----.--~- No par “95 = 96 ‘95 96 "95 (96 *95 96 95 96 5 96 <r 
20% Apr 30% Dec 26% Feb 11 34%, Apr 17 Shamrock Oil & Gas__-._.--- cen | *32% 32% 3134 32% 32 33 33% (33% 331 1, 33 33! 11,300 
24% May 40% Oct 30 Feb 11 36% Apr 16 Sharon Steel Corp__--__---- No par *35/2 36 35 357% 3434 35%% 3442 3454 3455 33 4 34 34% 2.500 
18 May 33% Jan 175% Feb 11 2614 Apr 29 Sharpe & Dohme common ___No par 2542 2576 2542 257s 25 25%4 25%2 ~ 25% 2542 261% 26 26! 7,900 
70 Dec 82 : Fe 68 Feb 25 78 Apr 21 $3.50 conv pref series A_._-No par *77 78 °77 78 ot 78 78 78 78 78 “7742 78 200 
14% Dec 21% Feb 12'2 Mar 16 154% Jan 2 Shattuck (Frank G)-__~-~~-~- No par *1334 13% 13%2 13%4 1375 137% *13%% 13% 1342 1342 13% 13% 1,100 
115, Dec 22 Feb 12 Mar 9 13 Jan 8 Sheaffer (W A) Pen Co__--------~ 1 *12'4 3 #1242 13 12 1242 *12 123 1213 1242 12% 500 
24% May 35% Dec 2834 Feb 11 41% Apr 22 Shell Union Oil__....-------~----- 15 41', 41% 407%, 415% 40! 407% 40's 41 39% 40%%4 39's 39% 25,600 
6% May 9% Feb 5%4 Mar 17 7% Jan § Sheraton Corp of America__---~--~- 1 6 6% 6% 6% 642 «66% 6% 6% 6 616 6 64 5,700 
oe May a M4 | one in ~ = Pt. = 7 oe King Coalition Mines______- 5 642 6% 656 676 656 674 65% 6% 632 612 6% 642 9,600 
742 an NOEL SEES AEE No par 31% 21% 31%2 317 31% 31% 31! 312 5 3 1 
39 Apr 51 Feb 3542 Mar 13 44 Jan 8 Simonds Saw & Stee!__--~--~- No par *38 3942 *38 5 394, *38 392 38 : 38 Be Hy EH a ° sei * 
14 May 18% Dec 15 Feb 11 22% Apr 30 Sinclair Oil Corp. __.----~--- No par 2142 21%, 2034 21% ‘20% 2142 2114 21% 21°, 22% 224 22% 127,500 
65 Mar 117% Dec 92% Feb 10 147% Pit" 2 . Boe = 8. a 15 138 138 1372 138 13742 140 143 146 143% 147354 146 14742 5,500 
15 May 23 Oct 18 Feb 11 23 Apr 28 Sloss-Sheffield Stee] & Iron__--.- 20 22142 2212 22 22'%4 22%  22%2 22'2 23 22%, 22% 21 22 3,700 
ie = =e 26 | Apr 13 29%4 Apr 20 Smith (A O) Corp (new) _--_..--10 *2914 29% 29% 293% 283, 29 29 29% 29 29 29% 29% 2,200 
29a May 39% Oct 305s Mar 17 35% Jan 12 Smith (A) & Sons Carpet Co com__20 33 33 3242 327% 32% 327% 32% 3342 333_, 335% 3344 3358 3,000 
87% Dec 102% Jun 87 Jan 13 90 Apr 19 342% cumulative preferred__.100 *B9 90% *89 90'2 *90 90'2 *89'% 9042 #912 B9'2 ra) 89 ‘130 
+ ates rie Fo btn oe ot 18% — PB — oSeeee Typewriter par *22%4 22% 22% 22%2 *22%— 22% 22% 22% 22. 23 2144 2134 600 
4 v4 8 @ Apr ocony Vacuum Oi! Co Inc__--... 15 1812 18% 18 18* 18 18%, 183 185 14 7 5, 
342 May 5% Feb 3°4 Jan 24 4°; Apr 16 South Amer Gold & Platinum__._- 1 4'2 412 435 435 4% 43% 434 4", am wy fs ate ite ae 
a a aie so 5m or x a”* po - or aoe & G Co com_-7. a4 T% T& 7% 7% 1%, T% 7% 1% Ths 7M 7 1% 5,900 
ms an preferred_._________-_____ 44% 44% #4300 («47 “43 «47 *42 4! 5 ‘ 
14% May 22% Jan 12% 4 Mar 11 16% Jan 8 Southeastern Greyhound yee 1514 15% 15 15% 15 15% 15 is Sees rH = 4 2.500 
rte god _ = ™ ral HW <> — » — Forte Rico Sugar com__No par 3842 38% 3834 38% 38% 39% 391% 39% 39's 40 40 40% 3,100 
* , ve Jan 15 % preferred .-.---........ 25 °%37% 39 *38 02039 38 «38 *37) \ °3713 7 ‘ 
27 Dec 34% Jan 5% Mar 16 2934 Jan 9 Southern California Edison______ 25 267% 2676 26% 26%2 2634 26% 3s 7 on Ue, a rt =a 4 500 
22 July 28% Feb 20% Feb 27 24%, Jan 5 Southern Natural Gas Co______ 7.50 24 24 237% 243% 2354 23% 24% 245, 24 241% 2376 “ 2'300 
24% Apr 50% Dec = 434 Feb 11 ©5514 Apr 19 Southern Pacific Co__--____- Nopar 54%; 55% 53% 55 53% 544. 53% 54% 54% 55. 54° 55 20,600 
28 May 5042 Jan 3342 Feb 11 46°, Apr 30 Southern Railway common-__No par 43 43% 42% - 43% 42%— 4474 44 447; 46% 45%, 463 : 
57% May 77 Feb 58%Feb 20 69 A 8: 3 au. ae wie” "6'500 
~ 4 pr 30 5% non-cum preferred__-_ __ 100 6874 68%4 6h 68 68 €812 66 68 681, 68%. G312 69 6,500 
68 ov 81 Aug 70 Mar 23 73 Jan 6 Mobile & Ohio stock tr ctfs__.100 7 71 71 71 *71% 73% *70% 71% 71% TI 7042 71% "20 
15 May 0% Feb 15 Mario 1842 Apr 9 Spalding (A G) & Bros Inc 1 *18 18 ¥ 17% «18! ‘ 
ecniantibiiddiine 8 17° 175 °179° 1 £17 
ey a onan _ Feb 26 5% Apr 23 Sparks Withington__..______ No par 5% 5% 5% 5h 5 5% 5 : 5 % ar Ve ate 2300 
a oe y 44 4 A 4. = ‘? 753. Apr 26 Spear & Co common___-_. - _._- 1 7 7% 1% 5% Tse Ts 7% 7% a 2 7% 73% 1.100 
23% Sep 3i%eJuly 23% Mar18 29% Jan 2 Spencer Kellogg & Sons t | -28 20%, "ye a ye pst Bae 2 2 a 1 
16% May 24% Oct 20%, Feb 20 28% Apr 30 Sperry Corp (The)__._.._._______ ‘ ? 2% 3 27%4 272 a. l6 27%, 27% 27%2  3i'e 1,400 
peer. Ga tae) .- see 1 27 27! 27) 27° 27 275 271 275 é 275 27" g 4 
6 May 17% Feb 77 Mari6 1134 Apr 27 Spiegel Ine ae Seat >. oo : y ie see 27% 21% ha 3 oo 
68% Dec 901% Feb ® Mar 17 72 Apr 20 ae ry Bs ageuncet tome picnics lon 2 > dg 10% 1044 10% 1076 11% ll‘, 11%4 13% 124 10'2 114% 28,400 
13% May 18% Feb saat Feb 16 ot ~ a “ preferred______ No par 69 * 71% 71 71 71 71 7O'2 71 *69! 71 70*s 70%, 180 
Se RRR eee ee 5 22% 22! 215, 22% 213, 217; 217 217 d ‘ ‘ 
= me Fi 4, se se% lly Bat, = 3 Squib J&R) & Sons common———-1 24% 243, 245% 245 24 «244, 33 34 23° (338 Se a 2400 
a preferred__.__--.__.___ Nopar 103 103% 103 103 1 103 244 102% —* 402! 3 0 er 
23% Dec 37% Jan 2234 Mar 2 28% Jan 9 Standard Brands : 5 ry 13% 25% nosy! Sete ‘23%38 400 
y Inc com_._No par 25 255 25 25% 24* y 25 37 25: , 25° : 
83 Dec 102 Aug 82 Feb 11 87 an 12 $3.50. Fends 8 24%4 25% 254g 25% 25: 26's 2534 263% 18.400 
; ferred______- Nopar ‘87 91 *87% 91 ‘ °87 7 £87 
17% May (36% Jan 19%Feb 27 25% Jan 31 StandardG & E oa 23 ae + o3% 24 2% % 3a 
G & E Co $4 pref__No par 22% 23 223 23! 21 ¥, 233 24! 2: 23° 22: | 
81 May 114% Feb 86 Febi11 98% Feb 2 $6 DI a 5 ; 5 = a a a a Fl ob oe 
6 prior preferred___.____-_ No par *91'> 93 91! 91! 5 8 *921 ‘ 9 7 
89 May 125. Feb 9742 Feb 27 109% F : ae Said sae esata +e a 
» ‘a Feb 2 $7 prior preferred_______-_~_ No par 102 102 *100 103 103 1 31 
Sonar "63, July sis dun 21 “gr "Apr 20 landard Gilat Cxlicrnlanoper "09% ‘ests “ens “aa, “oars “oot “east “aa, “abst "Bots au “er 13.80 
63 Mar 80 July 69%Feb 11 82% Apr : me ro E may = 20s ge a 25 47 47% 46% 47% 46% 46% 4614 46% 465, 4714 47% 473 17.300 
. i ” Apr 23 Standard Oil of New Jersey______ 25 12 7 i 1 5 7 BS, 738" ; "4 
i — Ri Aug i 8 ~ 7 2% a 30 Stendere O1l of Ohio common-_-__10 He 30% 593, 50%, ro 50% 3% ri ce the Site 317 30,700 
-4 ; pr 44% preferred series A_____ 100 *95 97 3 3 S 34 3; 33 95 — 53 #95 51, 
VY, Yy, y, . 0 96 96 $6: ; 3 . . 
bt ed = ‘ _ a ~_ a 15 Ye Jan 2 Standard Steel Spring common___1 133 13% 13% 13% 13%s 1354 13% 133; 1314 135% 13" 1350 5,200 
37 May 47° Oct 37° Feb 16 = Ya —_ 3 ate caqeectinte preferred______ 50 “41. 42% “41 9 42" 41 41 4045 42 40%, 42 a le — 
a7 A, EE or 41% Mae 14% Apt §  Stelchi Bros proves Inc-2--_ sine Se SR i@ ia oie . ae *39_ 39% 39%, 39% 500 
Te na — | ee aA ge 
301 N 4 Aer F _ 2a preierrea—___ * 43 *93 1% 94! £ 1 $i 941 1 “9 i ‘C ‘ 
ae ie ft Cee eae— meke 8. ee meee eee eR, ey Bee ae 
14% Ma E Y -Warner Corp__--______-_ 14 (44 13% 14 13% 137, 13! 3 13! 2 334 137 
19% pod + er _ i ag 2 4 2 og yg Gams Inc common___1 14% 15 1434 15% 1435 14% 14% 13 ‘ 143, 1472 1454 147, $200 
10% May 17. Feb 11% Jan 6 14%Jan16 8t prior preferred —-__________ 20 19 19 “18% 19 *18%4 19 1842 18% #1815 1y 18% 19 400 
16 May 25% Feb 16% Mar 16 0356 Apr 30 eeaane ee cee bar 13% 14 1342 137% 13% 1376 13% 13% 1Z% 133% 14 14% 11,300 
10% M 15% Feb ebamer Cotp (The )_--—-----_- 1 22% 225% 21% 22% 21% 225% 22% 2344 223%, 231 2234 23% 68.500 
e May %e e 9 Mar 4 11% Jan 7 Sun Chemical Cor ¥ 
4 2 p common ______ 1 Oe 5 1, 14 y fy ’ ‘ é 
= July 10942 “a Apr 94 Mari7 98 Apr 26 $4.50 series A preferred__.__No par ie 3 101 r ry . ~ = a oie 91 o7% ott, “3FY oan att: 
1 May 753 a Mar 50% Mar 19 602% A. : p 8 01 S714 98 97 97 97% 97% 97\%q 97% Ft 982 110 
114 De 4 Apr 26 Bun Oi] Co common_________ No par 60: 60 . 3 P patie 
© 125° Oct 113%Jan 31 117%Jan 6 — Cl 4 2B ty RB on oe’ Se ote ee oe see FER = —_ 
7% Jan 12% Sep 9% Feb 11 14 A¢ ass A pfd (442% cum)_____ 1000 = *115% 116%; 11606: 116 *116 «11634 "116 116%, 116-116 34 116%, 11634 30 
32% Ma Y, % pr 23. Sunray Oil Corp___----.__--_____ 1 13% 13% 13% 133 5 3 7 “ F ; 
A y 45% Jan 34% Mar 2 3814 J 8 4 13 13°%% 1338 13%. 13%3 14 1342 13% 95,100 
8% M a an 8 ‘Sunshine Biscuits Inc________ 12.50 375%, - 375 75 3 73 7% ‘73 373 4 ’ 
on May 13% Mar 9% Mar 1 1154 Mar 21 Sunshine Mining Co i coe . 1) aaad 37% oT 37% 37% 374 3774 S744 3778 3744 37% 4 1,900 
Ae May 24% Oct 184s Feb 11 24% ADE 19 Superheater Co (The) ---—-Nopar 24% 2454 Bhr 228428 35% Bas 233, 23%, 23% «= '400 
13. May 24% Feb 14 Febi1l 18% wan 3 mane So Peep litornia De rendiactien 25 *211 218 215 215 209 Ye 211 210 ©2210 211 211% 21242 212": 'g00 
36 May 47 Mar 38 Mari2 ttn €_- Geeeees pene be ‘3 17% 17% 17% 17%2 17% 17% 17 «17 16% 17's 17.17! 1,800 
14% Jan 21% Oct 145% Apr 21 16%Jani19 8 aper ©0--—--____-_< “38% © 39% 39 3942 39s 39 39% 40 40 40 40% 4012 1,100 
30% Jun Sie Jan. 230% > 26 eho Bee Co of America (The) __4. 16% 16 8616 16 8616 15% 15% 15% 15! 15 15% “15 = 15% 500 
20% Dec 27% Jan 1614 Feb 27 22 ‘hep © Seitt Minato 14a + daa Fi 2 ae 33% 33% a Ha aoe 2a 4.000 
4 Dec ‘» Feb 17% ,van 8 Swift Internationa] Ltd__--___.__-- 7% 1742 17 173 17% 173 17% 17% 16% 17% 16° 167s 
19% Dec 10444 Mar. PA yo sf Fi oe 4 ee Inc = par 22% 22% 21% 22% 211, 21% 211, 2134 217, 2214 213, 22 4:800 
ay 1014 Feb 4% Mar 12 ‘iim «+ Gah ao a o par *g1 81% Bl% 81%, B1 81 80% 81% *8642 8112 81'S 815, 150 
4Jan 8 Symington Gould Corp i 6% 6% a ’ s 514 
FE Ee, Seen oe ; 2 648 615 63% 67% 6% 6°8 61% G'4 6 6's 4,500 
Range for Previous 
Year 1947 Seiad tte STOCKS LOW AND HIGH SALE PRICES 
Lowest Highest Rs Tuphes $ ge Fe er Moniiay ange Wednesday Thursday Friday Sales fer 
$pershare $ per share tole r.2 pr. 2 pr. 2 Apr. 28 Apr, 29 Apr. 30 the Week 
per share $ per share T Par _ $ per share $ per share 8 per share $ per share $ per share 8 per share Shares 
10 May 14 =Feb 
3% May 7% Jan bs, a - 10% Jan 6 | Talcott Inc (James)--------__-9 “10% 10%¢ 10% 10% 10% 10% “10 10% "10% 10% 10%4 10! 800 
13% May 20%. Aug 14% Mar 16 ssa ‘Jan 12 ‘Telautograph Corp_---------_____ 5 “45, 4% 4%, 45% €4%, 45% 4% 4%. «4y, ° 43% 4% 4% 1,000 
5334 Sep 68% July 52% Feb 14 v4 Apr 22 Tennessee Corp: 5 18%, 19 19 191% ig ..;.. 3g 18% 1874 1812 1858 1B'e 18! 2,600 
10% Jan 24, Dec 17% Feb 27 cate =o ee yer oe 25 60% 61% 59% 60%, 58%  59%2 58% 59%, 59-60 5912 60% 28,400 
a 7 n 3 7 9 3; ©y¥ 33 Sz » I 
215s Jan 47% Dee 37% Feb 7 61 Apr 23 Texas Gulf Sulphur_________No par 61 } 61 Z 60% 60%. G0", 60%. 60 60% 60 601. 602 60°, 43,600 | 
: 10 53. Apr 30 ‘Texas Pacific Coal & Qil 10 50 5036 487) 4974 481% 49 M4 1% if 
Te bfibensinw shidiaat ue) 8 a 49 50%% 49 50 49%. 53 18,100 
35% Jan 34% Dec 29 Feb 10 473% Apr 28 a — an Trust— H 
an % ‘ mb mase offs. yo 34 y, Y, 1 y ‘ / y Y 
Ste Meee Sums Seen ween i Ee BE Bk By Bk BY OB ee Ree a 
18% Des 19% Dec 1744 aaa ji 36% Apr 27. Textron Ine common_—-_--—__- 50c «1544 15% 15% 16 15% 16%, 15% 16% 15% 16 152, 16% 30,300 || 
me i ne A $1.25 cony preferred_.___ _No par 1912 1942 1942 19% 1942 19% 19%2 1942 *19 19! “19 19'2 600 | 
/2 x934 Apr 1 | 
41. Dec 59% Feb 3914 od - 14% Jan 6 Thatcher Glass Mfg Co.common_--5 11% 11% 10% 11 10%, 10% x934 10% 974, 10 93, 9% 6,700 
5 46%Jan 9 2. : 
12 May 1734 Feb 12% Apr 15 1314 Jan 1 $2.40 conv preference___-- No par “41142 42% 4142 42 4142 42 x40%@ 40% 395% 40% 39%—% 40 220 
9% May 13% Feb S eis: ia 5 The Fair No par #1234 13% *13. . 13% “13. 13% 13% 13% *13%_ 14 *13% 14 100 
45 Dec 60% Feb 42%) Feb 21 4y12 482 «8 «Thermoid Co common____________ 1 8% 8% 8% «9 8% 8% 8% 8% 8% Be 8% 8% 2,600 
3 6% Aug 4% Feb 7% Feb 19 3% ers P $2% div conv preferred_______ 50 *43%2 44% *43%2 44 43 4312 *43 4312 ee 43 43 120 
. 16% Jan 2434 Oct 19° A 3 pr 19 Third Avenue Transit Corp__No par 10% 10% 10% 11% 10% 11% 11 113% 107 11! 10*%2 10%: 
ge 3 pr 30 2334Jan 2 Thomas Steel . is 205% ; 20 * 198, 2 400 
Pp 16% Feb 8% Apr 27 10% Jan 8 a eel Co (The)... 1 205% 21 205% 205% 20% 205% 204% 20%% 195% 20 19 1934 2,400 
38 May 59% Jan 39% Feb 11 5522.07 of Thompson (J R)——-_---—----____ 15 “85, 95% “BY, 9% 8% 8% XB% 8% "BY 83 "BY, 8% 500 
85 Dec 106. Mar 85 Feb 6 oe ‘a a = Thompson Products com-___No par 53% 53% 5134 52% 51% 513% 52 5234 53 5334 5342 5334 2,100 
3% May 7% Feb 134 Mar 11 sta 4%. preferreé______--________ 100 «6*89—s 91 “89-9 91% 91% “91% 93 ‘91% 93 “91% 93 10 
20° May 39% Feb 19% Maric 271, Jan © Starrett Ca com_-No par 3% 3% 3% 3% 3% 3% 3 3 3 3 ah-.3 3,400 
18 ‘May 25% Oct 19% Feb 13 2834 Ap : = Py 50 Cum preferred———____ No par 23: - 23 2344 23% 23 23 22 2214 2 23 22 22 700 
94 Dec 108% Feb 95% Jan 2 1023 e Water Associated Oil com. 10 27M 273% 26% 27% 26% 27% 27% 28% 2734 283% 27%, 283 54,600 
‘se Apr 29 $3.77 4 red av setinet 10134 1013 10977" 1913, 101% 102 1 - 
an nae 30. 1 4 ‘4 4 /e 101% 101% 1917% 102% 101%, 102 220 
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ss NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE yoo : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Weduesae Thursda i P 
Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 hee. oe" Pte Sees for 
Spershare $pershare _ $ per share S per shave . Per = $ per share $ per share $ per share $ per share £ per share $ per share 
15% May 21% Feb 17 Mar 17 20, Apr 23. Timken Detroit Axle. 5) 195, 197% 19% 193, 19% 19% 19% 195, 191, 193 4 
4042 May 53%4 Oct 44 Mar 16 53% Jan 9g Timken Rolier Bearing ____ No par 5l42 51% 51% 52 51% 52 513, 52%, 501, 51 ” 19% 19% 
1042 May 1542 Jan 10%» Feb 27 13%2 Jan 7 ft?ransamerica gt, LORY RA 2 12 12 12% 12 ID% 12% 11%, 313, peg 4 re 50% 
1342 May 22% Jan 3? 0 6Jan “2 23%, Apr Ig Transcont’l &- Western Air Ine____5 19 20 28 207% 19% 203, 19% 26 193, 197, 2 1% 
14 May 20% Nev 1542 Jan 22 19 Apr 6 = Transuie-& Williams Steel____No par <23— 22% 2244 2214 22 22 22 22, 22 » 29 5 19% 19 we 2 
5% May 7%_ Feb 5% Feb 11 7%. Apr 22 Tri-Continental Corp common. 3 i% . 7% Ye 7% Ma Te 7% 73% 7% 93 5 A 3. 
99 Dec 1124> Feb 97% Mar 2 104% Jan 27 $6" Ppreferred__.- ~No par 104@ 104 "103 10 103% 103% 103% 103%, 1033 104 “163 10am 
12% Dec 15% Nov 12% Mar 16 15%. Apr 9 Trtax-Traer Oana a5 No par 147— 13 145, 15 14% 15 4% 15 15 15 15 103% 
21% Dee 38% Jan 19 Jan 23 25°% Mar 31 20th Century Fox Pilm com__No par 22%» 23 22%. 23% 23 23%» 23%. 235, 27%, OAL 295 15% 
3456 Aug 48 Jan 33° Feb 16 3642.Jan 5 $1.50 conv preferred. No par *34%% 35% 35 35 "3434 35%, *35 35% 35% 36 ‘ 235 7: oe 
93 Dec 104 Jun 92 Jan 27 96 Apr 2 $4.50 prior preferred... No par "97 103 *97 99 *97 99 "9% «101 29 ? lui 499 as 
7 Dec 16 Feb 5% Mar 4 7% Jam 6 Twin City Rap Transit com__Neo par G4 6% 6 6% 5 le 5% 5% 57% 5% 6! "4 iy) 
30 Nov 5112 Feb 2412 Apr 19 32142 Jan 21 5% eonv prior préeferred_______ 56 *26 27 2544 26 2514 26 26% 267, 26 261, 267, Ps, 
9% May 17% Oct 9%e Mar 16 14% Jan 5 Twin Coach Co____ 1 12% 125, lle 12% 1l%» I2% 12 12% 1% 117, Ine 11%, 
12 Dee 15% July 944 Apr 30 12) Jan 2 Sdylite Corp (The)... 1 10% 1034 10% 10% *10', 103 y : i i s ‘ 
43% May = 5842 Feb 45 Mari6 5534 Apr 23. _Undlerwoun Corp_.____"""Nopar 55° 5s 54- 55 | ae Si a” ae mae Ra% at 10% ane 
9%% May 15% Jan 9% Mar 16 14% Apr 2g Union Asbestos & Rubber Co. 5 13% 133% 13% 14 135% 13% 13% 147, 14 147% 143, 141, fase 
2542 May 37%% Oct 27% Peb 11 34% Jan- 9 Union Bag & Paper... No par 3342 331% 325% 33% 3234 33% 32%, 33% 33% 335% 333, 341, 8100 
' 89% Jan 110% July 934 Jan 22 115%4 Apr 23 Union Carbide & Carbon__._No par 11542 11514 111 115 111 1134, 112% 114%, 110%, 112%. 1l1 Fry 1125, 10) 
105 ‘Dec 115° Mar 106 Jan 2. 1091, Apr 5 Un £! Co of Mo pfd $4.50 ser__No par *108 10914 108 = 108 108 108 *106% 108% °108 ” 19812 108%¢ ‘a? i 
91% Dec 106% Sep 91 Feb 9 92% Apr. 1 Preferred $3.70 series_____ Nopar °92% 96 "92% 96 "92% 96 “92 «96 "93% 9612 "9497 
4 85°. Dec 4104 ...Jun 86 .Jan 6 ... 90. Jdans24 ..- “$3.50 series_____ No par "884_ 89 88% 88% "88% 89 *O7\4 88 8% 68 . 88% s88y “90 
20 Apr 27 Dec 21% Feb 11 30% Apr 22 Union Oi! ot California_._...___ 235 29% 293% 285% 291% 28% 291, 29% 29% 2914 30% 291, 297, 33 600 
120 Apr 16444 Dec 152 Jan 19 182. Apr 23 Union Pacific RR‘ Co common___100 *180 199 178% 181 178 = 17814 179 179 > 17834 179 178 ‘9 1794, 2°700 
937% Nov 111 Feb 96% Mar18 101% Jan 2 4% non-cum preferred... ___ 100 101 101 100%% 100% 100% 1004, 100 100% 100%. 100%, 1002 1001, "900 
30 May 38% Feb 31% Jan 26 37e-Apt 29° Union Tank Car___.__ No par 3634 3654 363%, 37 3634 36% 3634 37 37 37% 3A, 37's 2.300 
16% May 25% Dec 22% Feb 10 30%, Apr 16 United Aircraft Corp common_____5 2i 28% 28 28% 27% 28% 28Y, 3 ye on ry 7 . 
202, Dec 110 Sep 105% Jan 6 110% Apr 30 5% comvenipi preferred._--"106 «10914 130 *109% 110 10944 19914 10912 19914 ‘1088 in” uae ie ig 
15% Dec 2842 Apr 16 Jan 6 19% Apr 2 United Air Lines: Inc common___10 17% =181%4 17% 18% 17% 183% 17% «18° 173% 18 17', 1744 11,800 
75 Dec 120% Apr 77 Ye Jan 12 90'2 Mar 22 4'2% cumulative preferred___ 100 88 88 *87 89% *87'2 90 89% 89% b8 88 39° 89 ? "900 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co... | No par 20%4 203% 20% 20% 20% 203%, 20% 2034 20% 295 20% 201: 2,400 
‘pee. ne gta 11% Mar 16 15’4Jan 2 United Board & Carton Corp. 10 13% 13% 13% 13% "13% 135% 13% 13% 1344 i312 13% 133, 1'400 
28% Jun 35 Dec 2752 Feb 20 35 Jan 5 United Carbon Co... ~—No par 345%. 3434 34 34% 34 345, 345, 343, 343, 347, 343 347, 2'700 
26%, Jan 33% Nov 29 Feb 5 34 Mar 23 United-Carr Fastener Corp___No par 32% 323, 32%. 32% 31 31 *30™ 32 *301%% 32 *301, 32 , 1200 
3% Dec 8% Feb 3 Mar 8 4%Jan 2 United Cig-Whelan Stores com__36c 3% 354 35% 3% 3% 35% 3% 35% 35,4 3% 31, 33 7'600 
50 Dec 83 Jan 4642 Apr 27 55 Jan 5 $3.50 convertible preferred____ 106 48 48% 47% 47% 4612 47% *475_ 48 48 48 at 473, "300 
2% Dec 4% Jan 2%» Feb. 11 3% Apr 12 United Corp. common__._____~ 1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3 31, 56.100 
41 Dec 534% Mar 40 Feb 13 452 Apr 22 > Penn 5 45% 645% 45% 451% 44%, 45 443, 443, 443, 45 45 451, 2'800 
5% Dec 10% Feb 4'2 Feb 26 77%s Apr 23 United Dyewcod Corp common____} iv 7% 7% % 7% %%;, 7% Ti °7, Ty, 67 7, 3/500 
6542 Dec 95 Jan 6142 Mar 17 82'2 Apr 22 o% -Qebenre so 100 *78 82 *78 82 62 82 *80 82 °g1 sg . °g) id 82 cs 4 20 
114% May 1942 Oct 16%4 Feb 13 24% Apr 29 United Electric Ceai Cos. 5 23% 235% 22% 23% 23 23% 23% 23% 235% 24% 2344 24 5,700 
} 33. May 43% Jan 37%2 Jan 21 ° 43'2 Apr 30. United Enzineering & Foundry____5 "41% 421, 41% 41% "41% 42 43 43 43 433, 42% 43 ¥ 900 
44% Jan 5934 July 48 Feb 10 56% Jan 12 United Frait Co. No par 55 55% 54% 55% 54% 55 54% 55 5455 55 543, 55 “e 13,600 
20 Dec 24% Jan 20'2 Feb 27 22'2 Feb 2 United Gas Improvement Co___13% 21% 21% 21% 21% 215% 21% 21% 21% 215% O13 215, 215, 1'300 
12% May = =§ 19% Feb = 13% Mar16 = 18% Apr 28 United Meren Mfrs Ine com____1 17% 18% 17% 18% 17% 18% 17% 18% 17%, 18 * 17% 18 37,500 
15% May 23% Oct 1634 Feb 27 25%. Apr 29 U 8 & Porcign Securities____No par 239% 24% 22% 23% 22 231, 23%; 1 945, ona 2 
91 Dec 106 Jan 89 Feb 20 97 Jan io $4.50 Ist preferred." No par 933, 9s “93 «95 “92% 98” P+ ~ te on a 2 gee 
12% May 20% Oct 15‘ Feb 11 20'2 Apr 23. US Freignt Co. No par 20 201% 19%4 20 “19% 20 1944 19% 19 193% 19¥ 19 1,100 
86 May 107%4 Feb 92% Feb 11 105'2 Jan 12 US Gypsum Co common __-____ 20 “99 4100 99% 99% 98 99 96% 99%, 991% 101% 100 ” 1003, 5.100 
ua. 171 Dee 196% Mar 170%, Feb 6 177 Apr 1 ve: Qemteseeg 100 *177”~=—s:180 “177 +180 "177 +=186 “177 «180 177——«177 °175 1762, "40 
13% Dec 3342-Jan 1142 Mar 9 14%4 Mar31 WU 8S Hefiman Machine Carp... s 14 14 13 14 13% 14 14 14 133, 14% 13% 14. 1,900 
71% Dec 94 Feb 70 Mar 22 72 Jan 21 $%% peelerred_....... 100 *70 70% *710 70% *70 70% 70 70 °693, 70 691, 693 "50 
37 Dec 5314 Feb 33% Feb 24 42%, Jan 9 US Industria) Chemicals____No par 40 40 39 39 *38 40 *38 39% *37 39% °3g ‘ 391, 300 
5% May 9%% Oct 542 Mar 15 8% Jan 7 U S Leather Co common____No par *6%%4 7 6% 6% 67% 6% 6% 6% 65, 67, 63 6%, 2,300 
25%, Jan 39%% Nov 26 Mar 16 36 Jan 5 Partie & conv “lass A_____ No par 3i'2 31% 31 31 "28% 303, *30 301% 30° 30 295, 295, 400 
16% Jan 243% Oct 17% Mar 9 214 Jan 2 US Lines Co wmmon___..... 1 19%, 19%, 18% 1934 15 19% 18% 19 18% 19 18% 19 ' 15,900 
9% Dec 10 Apr 77% Mar 30 942 Apr 20 412% erento inn, TET: 10 "OM, 9% 9% 9%, "8% 9% *8l, 93% °g1), 9% °g%, 9% "200 
35 May ~ 46% Oct 3942 Feb 16 50°, Apr 28 US Pipe « cen ae OR 20 48 48), 4742 48% 4842 493, 4934 50%, 50% 503, 50 5034 2,700 
46% Dec 73 Feb 649 ~=Jan 13 53% Feb 7 US Playing Cara a 10 "52. 52% *52 53 “52 52 *5O% RY *52% 53% 52% 52% ‘100 
23% May 39 §=Jan 25% Feb 14 33'2Jan 5 U S Plywood Corp common______} 3042 31 36% 30% 30% 30% 30% 31% 31 314 3PM 313, 6,400 
92 Dec 103 % July 87 Feb 6 932 Apr’ 26 3°4"cum Pid-series A 100 “92 94 9342 93% "92% 96 "922 & "9212 95 “9214 95 “10 
40% Dec 6012 Feb 38% Peb 11 46% Apr 20 U S Rubber Co common. 10 44% 443, 43% 44% 43 43% 425% 43%, 42% 49% 423, 43% 9,500 
12742 Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-eum Ist preferred____ 100 *127 129 127 127 127 127 127 128 “129 130 129 130 1,200 
3842 May 51% July 41% Jan 6 55%4 Apr 22 U S Smelting Ref & Min com____50 54%4 54% 53% 54% 54 55 55 555% 55 55% 54 54% 4,100 
67 Dec 81 Feb 66% Jan 7 72 Apr 21 7% preferred aia "69 72 *69 72 *69 72 *68 71% *69 70%, *69 71 ; 
615% May 80 Dee 67%s Mar 17 78% Jan 9g U S Steel Corp common___ -.No par 77% 77% 76 77% 75% 76% 76 76 4% 75% $77 755% 765% 28,200 
133 Dee 150 Mar 129% Marl6 140% Jan 9 7% preferred ...._. ng 137% 137% 138 §=6138% 137% 13734 138% 13842 x135% 135% 135 136 2.200 
x17% Nov 23 Feb 17% Feb 10 19% Jan 8 U S Tobaceo Co com____ ...No par 1854 1834 18% 18% 18% 18% 18%, 185, "18% 1845, 18% 18% 1.600 
38 Dec 45°4 Feb 38 Jan 2 4042 Jan 9 7% non-cum preferred 25 “40 41 *40 41 40 41 “40 - 41 *40 41 "40 41 ? 
5 Jan 8% Oct 4%% Mar 16 5%# Jan 6 United Stockyards Corp_...--~~ 1 5% = 5% "5% 5% *5% 5% "5%, 5% "5% §% 5% 5% 500 
8 Jan 12'4 Feb 8% Feb 11 11 Apr 21 United Stores $4.20 non-c 2d pfd__§ 10% 10%, 10% 10% lUvs ln, 10%, 10% 1035 10%, 10%, ii 3,006 
965% Dec 10912 Jun 93 Jan 29 9742 Jan 13 $6 conv preferred... No par *94 98 *94 98 *97 98 *94 98 °94 98 °93 28 5 
542 Dec 10*4 Jan 3% Mar 17 5% Jan 5 United Wal] Paper Inc common___2 5% 5% 5% 5% 5% 5% 5% 544 53% 5% 5% 5% 4,000 
33% Dec 52 Feb 30 Mar 13 34 Jan 21 4‘c cum conv preferred. __ 50 “2812 30% *28% 30% “g 30% “28 304% *28%2 30% *28%2 30% 
16 May 22 Feb 16 FPeb 13 18% Apr 24 Universal-Cvelops Stee} rn se 1 18'2 18% 18 18%. *li'2 18 "17% 18% 173% 173% 227 1814 600 
4% May 11% Feb 4 Mar i6 5%. Jan 14 Universal Laboratories Inc__ ee 4% 4\% 4 4% 45% 4% + 4% 4% 4% 4% 4% 32,000 
20 Dec 23%8 Dec 19 Feb 17 23 Jan 2 Universal Leaf Tobacco com_No par 2044 20% 20% 20% 20 20 *193, 20% *20 20% 19% 19% 1,000 
163% Dec 192 Mar 150 Feb 6 16342 Jan 5 8% preferred... .-..100 *160 163 *161 165 *162 166 *163 166 *163 167 *164 169 Be 
13% Dec 29% Feb 10% Mar 4 15% Mar31 Universal Pictures Co Ine com____1 14 14 13% 13% 13%e 13% 13% 13% 134% 135% 135% 1334 4,700 
564% Dec 91% Feb 56 Feb 24 6742 Apr 23 4%% preterred__.__ ieintletipe 100 *67 6742 6742 6712 U7 ry 67 67 67 G72 “66 67 140 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 3} 
Near 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 Apr. 28 Apr. 29 Apr. 30 the Week 
$ per share $ per share $ per share £ per share Par # per share $ per share $ per share $ per share $ per share $ per share Shares 
13% May 22 Feb 1414 Feb 10 22 Apr 1 Vanadium Corp of America__No par 21 21 20%, 213% 20'4 20% 20 20 20% 20% 20'2 20% 1,700 {4 
144% Dec 18% Feb 12% Feb 13 15 Apr 16 Van Nerman Co... 2.50 145, 14% 14%q 14%, 15 15 1455 16 145, 15 "14% 15% 900 
a wide sabe ou 21%4 Feb 16 26 Jan 23 Van Raalte Co Inc new __ AEP 25% 25% *2444 25% 25 25 24% 26 2442 241% *24'2 24%, 900 
12% Mey 20% Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co__614 13% 1342 1344 135% 19% 13% 13%% 13%% 13% 13% 13% 13% 2,200 © 
265% Dec 39 Feb 22 Mar 3 2912 Jan 6 Vick Chemical Co... 2.50 245% 241, 24 2412 2442 24%, 24% 24% 24% 25% 24% 25 3,700 © 
84 Nov 9412 Feb 86 Feb 21 86 Feb 21 Vicks Shreve é Pacifie Ry com__100@ "87 91 *87 91 *87 91 *87 91 *87 91 *88 91 an 
85% Nov 94 Jan 86 Feb 13 9154 Feb 24 5’> non-cum preferred.._____109 *92 98 *9z 97 *92 98 *92 98 *94 98 *92 98 -~a 
354% May 50%6 Nov 37% Mar 10 47%, Jan 2 Victor Chemical Works common___5 45%, 45%, *45%q 46 45% 45% 4342 44 43 431% 43 43% 1,200 | 
85 Dec 1047% May 87% Feb 2 96%4 Apr 23 3'’2% cumulative preferred___ 106 °96 98 *96\%4 98 "96% "96% 98 "96's 97% "9614 97% --. an 
5% May 105% Nov 7 Ye Mar 16 11%, Apr 21 Va-Carolina Chemical com___No par 11 11% ll 11% 10% 41 10% «11 1034 11's 105% 10% 8.900 —_ 
69 May 112 Nov 93 Feb 11 113%, Apr 2 6% div partic preferred... ___ 100 *110% 113% 11142 lll&% 109 132% *110 112% ill 112 *109 109 1% 900 
14 Nov 16% Oct 1454 Jan 7 18', Apr 30 Virginia Elec & Pwr Co com__No par 17% «(17% 17 17% 17% 17% 1742 17% 177s 18 18 18% 29,000 - 
10742 Dec 121 Feb 109. Jan 6 11474 Feb 24 8S pteferred_*. ._._.100 “1135, 114 113% 113% 113% 113% 113% 1135, *113%% 114 113% 114 170 © 
sai aie _ — 18 Jan 7 21 Apr 29 Va Iron Coal & Coke 4% pfd____25 *21 22 *21 22 *21 22 *21 22 20%, 21 *20% 21 70 
34% Dec 45 Peb 351% Mar 30 375% Jan 30 Virginian Ivy Co common___.____ 25 “36% 37% 36 36 36 36 *36 37% “36 372 37 37% 600 .- 
31% Dec 40 Jan 30% Feb 10 34%, Apr 30 OM peetetregi nce 25 ‘32%, 33% 33 33 *32% 33% 33 33 33%— 335% 3342 34% 1,200 _ 
j 31 Oct 3 Feb 32 Feb 10 3914 Apr 26 Visking Corp (The) wins all 387% 39 38% 39% 38% 38% 3842 387% 37% 38% "37% 38% 1,900 — 
ti 30 «=Dec 33'% Nov 28' Feb 19 32% Jan 5 Vulcan Detinning Co common____ 29 29 2942 *29 291, *20 29% 2942 30 ARS42 3012 *2912 30% 20 
i 30 Aug 33% Oct 29 Apr 15 32%, Jan 13 7% cumulative preferred______ 20 *30 30% *30 3042 *30 3014 *30 W'2 "30 3032 3 30% ‘i 
' 
| W 
87 Apr 75% Feb 6012 Apr 6 66 Jan 2 Wabash RR 442% preferred____100 63%% 634% *62 6412 *62 64%, *62 64% *62 641% *§2 64% 100° 
13% Apr 17% Jan 14 Mar 15 1542 Jan 8 Walderf System... No par *14'n 15 "1442 15 "it. "14% 15 "144% 14%, 1442 14% 100. 
29% Apr 36% Feb x30 Feb 11 33's Apr 16 Walgreen Co common_______ No par 32% 32% 324e 32% 3240 22% 3242 321% 2% 32% 325% 325% 1,100° 
100 Dec 109 = July 100% Apr 29 103% Jan 22 oe Meetetreg. 100 *100 »=6101% "100 101% 10642 16012 *100 101 100% 100%% “100% 101 400 
x17% May 24% Jan x185%% Mar 17 24)2 Apr 19 Walker (Hiram) G & W_____ No par 241, 24% 23%% 24% 23% 26%, 2334 24 2342 24 234% 235% 5.900 — 
7% May 13% Feb 85% Feb 11 11% Apr 19 Walworth.Co_._._ No par 10% 11% 1042 10% 16% 11 10% 11% 10%— 11 1042 11 5.100 — 
10% Dec 19% Feb 1042 Mar 12 13% Apr 30 Ward Baking Co common________ 1 1258 12% 12% 12% 12 123% 12% 12% 12% 13 12%, 13% 6,000: . 
8842 Dec 10642 Mar x83'% Mar 12 91 Jan 5 5%2% preferred... 100 *BT'4 L344 *87%e 88 *87e BBY *B7\%% 88 878 BTM "86% 87% 10f 
12 Dee 1846 Feb 10% Peb 10 1334 Apr 1 Warner Bros Pictures. ___ 5 12% 12% 12% 12% 12% 12% 12%» 125 12% 123, 12%% 12% 27,100 
21 May 36% Nov 25%2Peb 5 32 Jan 2 Warren Foundry & Pipe_____No par 282-8, 28 = 28 26%, 28% 2 28 260-28 4% 28%% 2834 1,100" 
diate age anal 29 tplent 20'2 Feb 10 32°, Apr 22. Warren Petroleum Corp new com__3 31% 317% 305% 31% 3042 31% 31% 31%% 30'2 31% 2934 3074 14,900: 
19% Dec 27 Jan 20% Jan 5 24%, Apr 30 Washington Gas Light Co___No par "23%. 24 *23% 24 24 24% "24% 2454 24% 24% 24%4 «2434 500° 
17% May 235% Feb 17% Peb 16 19' Jan 10 Waukesha Motor Co. 5 19 19 18%, 18% “18% 19 *18'2 19 187% 187% *18%% 19 300, - 
20 Sep 26% Feb 17 Mar 16 21% Jan 2 Wayne Knitting Mills... 5 *18 18% *1794 18% 17%4 17% 17% 1734 17%— 17% 17% 18 700°” 
30 Dec 41 Feb 2444 Apr 3 3042 Jan 2 Weve Pamp Ca. 1 2634 267% 2642 26% 2642 26%, 2644 264% 26% 263% 26 26% 2,600) — 
5% Dee 12%4 Jan 5 Feb 10 6'2 Apr 13. Webster Tobacco ee ete 5 5% 5% 534 534 57a «6 5%, 5% 57% 57% 5% 85% 2,000- 
37% Jan 52% Noy 39 Feb 11 48% Feb 3 Wesson Oil & Snowdr com. No par 47% 47% 47 47%6 4634 47% 46% 47 45 46 4542 46% 2,000; 
83% May 90 6Feb 80'% Feb 13 86% Jan 2 $4 conv preferred... No par "Bl 82 82 82 8214 82% 82 8214 8254 8234 8254 823, 50) 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies ete, pean, Ce 22% 22% 22%. 22% 22% 225% 234% 2334 24 24%4 24% 243, 11,100), 
Por footnotes see Page 24 Bar yee 
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LOW AND HIGH SALE PRICES 


Range for Previous 
Fear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Lar same ad tee Pag 4 
Highest Lowest ; Highest EXCHANGE Apr. 24 Apr. 26 Apr. 27 pr. 2 pr. = pr. ; 
$ per share $ per share 8 per share Par 8 per share $ per share $ per share $ - — +f = _ share 
Le 13% Fer 13 17 Jan 19 West Penn Elec Co (The)--No par 15% 16 15% 16 15% 15% ‘ 15% 8 . 5 oatoee x 
117% Mar 104% Mari6 109% Apr 21 OS Re ere: ee ee Nopar *108% 109% *108% 109% *108 = 109% °108 > Ay onanae + Aig Be a7 2 
121% Jan 113% Apr 15 . 117% Jan 13 | 2a 100 117 117 S37: - 337 *116%4 118 116% 118 oar coe oa 
112% Jan 103% Mar29 108% Jan 23 oe  sesterres.._..........-_-___ 100 104% 104'% *104 105% *104 8 105 108 105 Stes += an 
116% Aug 105% Feb 11 110% Jan 6 West Penn Power 444% pfd____-_ 100 107% 107%%4 107% 108_ 108 108 4 _— 108% me Be 73 
am ae 16% Apr 20 17% Apr 23 West Va Coal & Coke__-.-..~.-_-- 5 173 17% 17% 17% 17% 1732 ate 17% tis “i roto 
47 Oct 38% Feb 14 46 Apr 22 West Va Pulp & Paper com__No par 45% 46 454%. 45'2 45 4542 44 44 8 44', 2 5 B 
113. Jan 100% Feb 25 106 Apr 19 4% % preferred_________.____ 100 *105 106 “105 486106 104% 105 °108 166 at 106 ai 
10% Jan 6% Jan 2 8% Jan 29 #£=Western Air Lines Inc__.-. ~~ ~~ 1 7% 7% 7 7% 7% 7% 7% ve a oe vA 
75% Jan 34% Feb 14 44% Jan 10 Western Auto Supply Co____---- 10 41%. 41% 41 41 4012 40'2 4 40% = 3% ious 
9% Dec 71% Mar 17 14% Apr 24 Western Maryland Fem ESS — a 4 ta sag oa Ag a te = 2 rts aa id 
32% Dec 22% Mar 12 35% Jan 10 4% non-cum 2nd pfd______-- 4 4 32% 2% y 2 : 
Fitt4 Feb 28% Feb 11 35% Apr 24 Western Pacific RR epee le ee 35%2 35% 3442 4 = = + Ai = = = 
90 Mar 64 Mar 5 72% Jan 15 Preferred series A..--.-.---~- 72 72 *70 7 *] 7 , ; d 
26% 18% Feb 11 23% Apr 23 Western Union Teleg class A_No par 23% 23% 22% 233 2242 22% 22% 23 22% 22%% 22! 
38M, Ou 32% Feb 13 38% Apr 26 Westinghouse Air Brake_..._No par 38% 38% 38 38% 3 38442 38% 38% 38? 38% 38 
31 Dec 25% Peb 11 30% Jan 5 Westinghouse Electric com__--_- 12% 29% 29% 285% 29! 28% 29% 2834 =e A 282 28% -_ ‘ 
105 Aug 852 Feb 11 95% Apr 23 3%2% cum pfd series A_.--~- 100 *95 96 95 95 94 94 95 95 95'2 be al 
106% July 91% Feb 11 100 Apr 27 3.80% cum pfd series B_____100 9994 99%% 99% 100 100 100 99% 997% 99 s 98 hed 
55 Jan 29% Feb 16 35% Apr 20 Weston Elec oe SEeE ESS 12.50 *34%% 35 35 35 *34% 35% *34% 35 35 35 34°4 
Westvaco Chlorine Prod— a , > 
43% Dec 34% Feb 7 43% Jan 2 i declan No par 39% 39% 39'4 39% 3 38 *37"% vita 28 38 - 
10242 July 85 Jan 5 92 Apr 6 oy Bo” No par "90% 9034 9024 91% 91% 91% 9142 91 21 Bree 91 
76 Dec 80 Jan 5 93 Mar 8 Wheeling & L Erie Ry com_-_-_-100 914% 91% *91 92% *91 92% *91 92 "ol 92 2 92 
53% Oct 37 Mar 16 47% Jan 5 Wheeling Steel Corp com__.__No par 441% 44% 43'4 44 43% 43% 43% 432 43 44 44 
101% Mar 83 Mari18 92 Jan 5 $5 conv prior pref______-- No par nt 84% 84% 84% 8442 85% 8554 86% 86 86 86% 2 
34 Feb 23. Feb 20 27% Jan 7 White Denta] Mfg (The S S)__--- 20 *25 26 *25%4 26 26 26 *25 26 25% 26 4 25% 
29% Feb 19 Feb 11 23% Jan 5 White Motor Co__-------------~- 1 potty 22% 22% 225 21% 22% 22 22! +a 22% i 
17% Feb 9% Feb 27 15% Apr 21 White Sewiug Machine com_____- 1 15 15% 1442 15% 14's 14%%4 1454 15! 38% 16 ‘ 14% 
90 Feb 90 Feb 6 93% Apr 17 $4 conv preference____.-- No par *93 961% *93 96% *93 96% *93_ 95 ae 95 saa. 
34 Feb 27% Feb 26 28% Apr 38 Prior DPRISRONC® ...n~cieeee =~ 20 *28% 29% *28 29 2 *28 29 V2 *28%8 2942 28 29 V2 26% 
12% Dec 9 Feb 11 x17 Apr 28 WE OR litre recive stiowes 5 142 151% 145, 14% 14%2 15%, x15%4 17 16% 16% 16'2 
13% Feb 6% Mar 17 9% Apr 23 Willys-Overland Motors eem___..1 9% 9% 8% 9! g 9%, 9% 95% 9% 9% 9 
64% Oct 51 Mar 9 58% Apr 30 $4.50 conv pfd series A____No par 5742 573% 57 57 5742 57% *57 58% 55% 58 57 a 
87 06 12% Feb 11 16% Jan 21 Wilson & Co Inc com__--____No par 15% 15%% 15 153% 15 153 15% 15%% 15 15% 14° 
99 Jan 8142 Mar 25 86% Jan 21 $4.25 preferred _.......__No par *83 85 83 85 *84 om 84 84 *83 Bu *84 
20 Nov 15 Mar 30 19 Jan & Wilson-.Jones Co 10 1534 15% 15% 15% 1553 15 1542 15% 15% 155 
—_ 7 Mar 31 ts Mar 22 Rights -_—— ee ee Oe ee ee "5 16 7, 16 V6 6 6 1 } % at 
19 Nov 35” Feb 10 17% Jan 98 Wisconsin El Pwr Co common_-__10 16% 16% 16% 16% 16% 1636 16% 16% x16 16% 16 
145% May 126 Mari9 x178@ Jan 13 6% preferred _..----~--.--. 100 *134 4 3= 136 *134 136 *134 136 134 134 132 135! 132 
35 Dec 28 Feb 5 33% Apr 30 Woodward Iron Co (new) _-.-_~--_18 3 33 32% 33 31% 33 32% 32% 33 33 33° 
53 Feb 43% Feb 11 48 Apr 3 Woolworth (F W) Co. ____-...-. 10 46% 47% 46%, 47% 4643 46% 46% 46% 46 46% 45° 
Worthington P & M (De])— , a: 
ma. taka 20% Apr 14 22% Apr 22 cea A a cite anes No par 21% 21% 21 21% 20% 20% 20'2 20% 20% 20% 20% 
9442 Apr 75 Apr 20 81% Feb 4 Prior pfd 442% series___.__._._ .100 76 76 *76 79 *76 77 76 77 *76 77 76 
100 Feb 81 Feb 16 89 Jan 8 Prior pid 4%.% conyY series___109 86! v2 86% 85%4 86% 87 87 87 87 8534 8554 65! 
80 Feb 58 Jan 5 83 Mar 23 Wright Aeronautical _.......No par *77 89 “75 78 *75 78 *75 78 *75 78 75 
70% Mar 6012 Mar 19 67% Jan 13. Wrigley (Wm) Jr (Del)_...._._No pes €4 64 6342 64% 637% 63% 64 64 6374 64 66 
18% Feb 8 Mar 9 10% Jan 15 Wyandotte Worsted Ce 10% 10% 934 9% 9% 10 93%, 9% 95% 10 9 
45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co_________.28 *31 32 3142 31% 3034 31 30% 305% 30 = 30% 30 
16% Feb 0% Feb 27 13% Jan 10 #=York Corn common 1 12% 13 12%, 13 1234 12% 125%, 12%%4 12% 125% 12% 
50% Mar 38% Mar 13 43% Jan 19 4%2% cum preferred____™-_-___59 40 40 *40 41 40 41% *40 41'4 403, 40% 40 
23% Oct 15% Feb 21 2) Jan 5 Young Spring & Wire___--_- No par 195% 19% 19 19%, 18%4 19%% 195% 19% 19 19'2 18 
83 Oct 65% Feb 27 19% Jan 2 Youngstown Sheet & Tube_._No par 7734 784% 76% 77% 76 76345 7534 763s 76¥4 77% 75! 
21% Feb 14% Mar 16 18% Jan 2 #£=Youngstown Stee] Door____.__No par 18% 18! 1773 «18 17% 17% *174%2) 175% 175% 9 «173% 17% 
25 July 19% Feb 11 26% Apr 15 Zenith Radio Corp_.__t_--.__Ne par 25% 25 25 25% 25% 253% 2542 255% 25 2514 24% 
10% Jan 5% Mar 16 6% Apr 27 Zonite Products Corp_-_-..______ 1 6 6 6 6% 6 64% 57% 6% 5434 5 5S'2 








*Bid and asked prices; no sales on this day. tln receivership. a Deferred delivery. n New stock. 


rCash sale. 


s Special sales. 


wd When distributed. x Ex-dividends. 


y Ex-rights. 
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Bond Record «» New York Stock Exchange 
- YEARLY 


Range for Previous 
Year 1947 


Highest 


106.6 Feb 
108.21 Feb 
112.6 Feb 
106.13 July 
108.16 Dic 


114.8 May 


104.12 Feb 


104.24 July 
104.23 Feb 
104.18 Apr 


104.4. Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


105.18 Sep 


102.24 May 
102.24 amy 


102.12 Apr 
102.6 May 
102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


July 
103.4 July 


NOTICE—Prices are “and et 
the week, and when outside of t 
The italic letters 


—except for income and defaulted bonds. 
he regular weekly range are shown in a footnote in the week in which they occur. 
in the column wanted “Interest Pericd’’ indicate in each case the month when the bonds nature. 


Figures after decimal peint represent one or more 32d of a point. 





Range since Jan. 1 


Lewest 


105.28 Mar 10 
107.20 Mar 10 





101. 11 Jan " 
100.24 Mar. 13 
100.23 Jan 2g 








100.16 Apr 14 


94.10 Jan 15 
94.14 Jan 15 


100 
100.2 


Highest 






101.11 Jan 7 
100.25 Jan 7 
100.26 Apr 2 





100.14 Apr 16 
100.14 Apr 19 


Mar 4 
Feb 11 


we 
-—--— 


101.13 Mar 22 


101.16 Jan 20 











ee 


100.16 Apr 14 


98.11 Apr 26 
99.15 Apr 27 


FRIDAY - 


GOVERNMENT BONDS 


NEW YORK STOCK 
EXCHANGE 
Treasury 3'es_- _.--1949-1952 
Treasury 3s_. - .~----1951-1955 
Treasury 27%s_- __.. 1955-1960 
Treasury 2%4s____________1951-195@ * 
Treasury 2%4s_. ...1956-1959 


TSGGRUTy 2768. ~~ ~~ ne 1958-1963 
Treasury 2%4s_.__.__-____1960-1965 
ey TS 1S pera apeaecs Aae ye 1948 
Treasury 2%es____---- ~1949-1953 
Treasury 2'2s____________1950-1952 
‘Treasury 242s_____- ~.1952-1954 
Treasury 2%2s___._____-__1956-1958 
Treasury 2's rt ~~-1962-1967 
Treasury 2'2s____. _...1963-1968 
Treasury 2'2s___--_.__Jun 1964-1969 
Treasury 2%s____-_.. Dec 1964-1969 
Treasury 2%2s___- .~~..1965-1970 
Treasury 2'%s__- 1966-1971 
Treasury 2%s____- -.Jun 1967-1972 
Treasury 242s _.Sep 1967-1972 
Treasury 212s ~--.Dec 1967-1972 
Treasury 2%4s-_ _.-.1951-1953 
Treasury 2%s___-_- ~~-1952-1955 
Treasury 2%s_-_ __...1954-1956 
Treasury 244s__---_-_. .1956-1959 
Treasury 2'%s ....Jun 1959-1962 
Treasury 2'%s_______Dec 1959-1962 
Treasury 2s__._______Dec 1248-1950 
Treasury 2s_- -..-Jun 1949-1951 
Treasury 2s__-__.___Sep 1949-1951 
Teedeeer $8.32 cu Dec 1949-1951 
Treasury 2s_.___.___Mar 1950-1952 
yi. ge a Sep 1950-1952 
Treastry Bs... 2. -1951-1953 
Treasury 2s ~-~—-~~--~ 1951-1955 
Treasury 2s__.__._____Jum 1952-1954 
Treasury 2s____._.__Dec 1952-1954 
Treasury 2s___.._-_______1953-1955 
PTORGUTE TAGs i a 1948 
Treasury 2 %6.. 6 


International Bank for 
Reconstruction & ne 
Wwear O24 Atkkor ti i--- 1957 
25-year 3s___ 


WEEKLY 


Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
No account is taken of sucn seies in computing the range for the year. 


Saturday 
Apr. <1 


Low 


*103.12 
*105.28 
*108.14 
*104.26 
*109 


*109.6 

*109.10 
*100.20 
*102.10 
*103.10 
*103.11 
*103.25 
*101.16 
*101.3 

*100.27 


*100.26 
*100.25 
*100.21 
*100.11 
*101.21 
*100.11 
*103.22 
*102.10 
*105 
*102.4 


*100.2 
*100.2 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


*101.11 
*101.14 
*101.13 
*101.15 
*101.15 


High 
103.16 
106 
108.18 


104.30 


109.4 


109.10 
109.14 
100.22 
102.14 
103.14 
103.13 
103.27 
101.18 
101.5 

100.29 


100.28 
100.27 
100.23 
100.13 
101.23 
100.13 
103.26 
102.12 
105.4 

102.6 


100.4 
100.4 
100.24 
101 
101.4 
101.8 
101.11 


101.13 
101.16 
101.15 
101.17 
101.17 
103.26 
100.4 

100.13 


100 
100 


Monday 
Apr. 26 


Low 


*103.11 
*105.28 
*108.12 
*104.26 
*109 


*109.6 

*109.10 
*100.19 
*102.10 
*103.9 

*103.J1 
*103.25 
*101.16 
*101.4 

*100.28 


*100.27 
*100.26 
*100.22 
*100.11 
*101.21 
*100.11 
*103.22 
*102.10 
*105 
*102.4 


*100.2 
*100.2 
*100.22 
*100.30 
*101.2 
*101.6 
*101.9 


*101.11 
*101.14 
*101.13 
*101.14 
*101.14 
*103.22 
*100.3 

*100.10 


98.11 
*99.4 


High 
103.15 
106 

108.16 


104.30 


109.4 





109.10 
109.14 
100.21 
102.14 
103.13 
103.13 
103.27 
101.18 
101.6 

100.30 


100.29 
100.28 
100.24 
100.13 
101.23 
100.13 
103.26 
102.12 
105.4 

102.6 


100.4 
100.4 
100.24 
101 
101.4 
101.8 
101.11 


101.13 
101.16 
101.15 
101.16 
101.16 
103.26 
100.4 

100.12 


98.11 
100 


LOW AND HIGH SALE PRICES 





Tuesday Wednesday Thursday 
Apr. 27 Apr. 28 Apr. 29 
Lew High Low High Leow High 
*103.11 103.15 *103.10 103.14 *103.10 103.14 
*105.28 106 *105.28 106 *105.28 106 
*108.12 108.16 *108.12 108.16 *108.12- 108.16 
*104.26 104.30 *104.26 104.30 *104.26 104.30 
*108.30 109.2 *108.30 109.2 *108.30 109.2 
*109.2 109.6 *109.2 109.6 *109.2 109.6 
*109.8 109.12 *109.8 109.12 *109.8 109.12 
*100.19 100.21 *100.19 100.21 *100.19 100.21 
*102.10 102.14 *102.9 102.13 *102.9 102.13 
*103.9 103.13 *103.9 103.13 *103.9 103.13 
*103.11 103.13 r103.10 103.10 *103.11 103.13 
*103.24 103.26 *103.24 103.26 *103.25 103.27 
*101.15 101.17 *101.15 101.17 *101.15 101.17 
*101.3 101.5 *101.3 101.5 *101.3 101.5 
*100.27 100.29 *100.27 100.29 7100.27 100.29 
*100.26 100.28 *100.26 100.28 *100.26 100.28 
*100.25 100.27 *100.25 100.27 *100.25 100.27 
*100.21 100.23 *100.21 100.23 *100.21 100.23 
*100.10 100.12 *100.10 100.12 *100.10 100.12 
*101.20 101.22 *101.20 101.22 *101.21 101.23 
*100.10 100.12 *100.10 100.12 *100.10 100.12 
*103.22 103.26 *103.22 103.26 *103.22 103.26 
*102.9 102.11 *102.10 102.12 *102.10 102.12 
*105 105.4 *105 105.4 *105 105.4 
*102.3 102.5 *102.3 102.5 *102.4 102.6 
*100.2 100.4 *100.2 100.4 *100.1 100.3 
*100.2 100.4 *100.2 100.4 *100.1 100.3 
*100.22 100.24 *100.22 100.24 *100.22 100.24 
*100.30 101 *100.30 101 *100.30 101 
7101.2 101.4 *101.2 101.4 *101.2 101.4 
*101.5 101.7 *101.5 101.7 *101.5 101.7 
*101.8 101.10 *101.8 101.10 *101.8 101.10 
*101.11 101.13 *101.11 101.13 *101.11 101.13 
*101.14 101.16 *101.14 101.16 *101.14 101.16 
*101.13 101.15 *101.13 101.15 *101.13 101.15 
*101.14 101.16 *101.14 101.16 *101.14 101.16 
*101.14 101.16 *101.14 101.16 *101.14 101.16 
*103.22 103.26 *103.22 103.26 *103.22 103.26 
*100.3 100.4 *100.3 100.4 *100.3 100.4 
*100.10 100.12 *100.10 100.12 *100.10 100.12 
98.11 98.11 *98.2 98.10 *98.2 98.10 
99.8 99.15 *99.2 99.14 *99.2 99.11 







Friday 
Apr. 30 
Lew High 


*103.10 
*105.28 
*108.12 
*104.26 
*108.30 





*109.2 
*109.8 
*100.19 
*102.9 
*103.9 
*103.12 
*103.25 
*101.15 
*101.13 
*100.27 


*100.26 
*100.25 
*100.21 
*100.11 
*101.22 
*100.11 
*103.22 
*102.10 
*105 
*102.4 


*100.2 
*100.2 
*100.21 
*100.29 
*101.1 
*101.5 
*101.8 


*101.11 
*101.14 
*101.13 
*101.14 
*101.14 
*103.22 
*100.3 

*100.10 


*98 
99.6 





—_ 


*Bid and asked price. 





we 


sR Oe 


No sales transacted this day. a Odd lot transaction. 





r Registered bond transaction. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 30 





BONDS 
New York Stock Exchange 


New York City 

Transit Unification Issue— 
3% Corperate Stock___._________ 1980 
Registerea ______ ‘ St Sones 


Period Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


10542 10552 








REctor 2-2300 





WERTHEIM & Co. 


Telephone Members New York Stock Exchange 
120 Broadway, New York 


Foreign Seeurities 


NY 1-1693 




















Fereign Govt. & Municipal 
Agricultural Mtge Bank ‘(Colombia)— 


§AGtd sink fund 6s____________ 1947 
AGtd sink fund 6s_____.______ 1948 
Akershus (King of Norway) 4s____1968 
§AAntioquia (Dept) coll 7s A_____ 1945 
$AExternal s f 7s series B______ 1945 
§AExternal s f 7s series C______ 1945 
§AExternal s f 7s scries D______ 1945 
AExternal s f 7s lst series______ 1957 


AExternal sec s f 7s 2d series__1957 
4External sec s f 7s 3rd series__1957 


SAntwerp (City) external 5s______195g 
Australia (Commonw Ith) 5s of ’25_1955 
10-year 3%s ___-_- i a: 
10-year 3145 : See 
20-year 3's Se 
20-year 32s - : srntpccaseieshtsciea es 
15-year 3%¢s __ . diepdieciemciaiaomne 
Belgium external 6's ; wn eicel alee 
External s f 6s Ce 
External s f 7s__- ssinnap ilies digas, BU 


§4Brazil (U S of) external 8s____1941 
Stamped pursuant to Plan A 


(Int reduced to 3.5% )______1978 
4SExternal s f 6'2s of 1926_ — | 
Stamped pursuant to Plan A 
(Int reduced to 3.375’. )____1979 
4SExternal s f 642s of 1927______ 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
47s (Central Ry) ciaseeicie i lonsig 
Stamped pursuant to Plan A 
{Int reduced to 3.5‘; )______1978 


5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375’ )___.1979 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Serics No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%4s Series No. 
3%s Series No. 
3%s Series No. ns 
3%s Series No. 20 pbc tek 


Pe bet bet bet be et et et es CS OD 2 » 
OIAKMAWImO! af SP 0 Bolen 


ue 
© 
i 
! 
' 
i 
' 
' 
! 
i 
! 


3%s Series No. 21 Are ws CPOE, 
3%4s Series No. 22 Pt ES 
i‘ @3%s Series No. 23 ‘ diated aki 
ne eee We, 26 oo 
aan -etses Me. 26... 


3%s Series No. 26 BETS) RE TD 
ES ; aaa 
2748 Beries No. 28_..____ 
3%s Geries No. 29...-____ te 
meee Mertes Ne, 30... 


Brisbane (City) s f 5s_.___________1957 
Sinking fund gold 5s i at sadist aol 
Sinking fund gold 6s 2.38968 

Canada (Dominion of) 4s_________1960 
25-year 3's. eres 

ACarisbad (Cily) 8s ~~~1964 

$4Chile (Rep) External s f 7s____1942 

$A7Js assented Sold as 
ASExternal sinking fund 6s______1960 
A6s assented a a 
AExtl sinking fund 6s______ Feb 1961 
46s assented ___________ _ Feb 1961 
ARy external s f 6s__. Jan 1961 
46s assented Jan 1961 
AExtl sinking fund 6s Sep 1961 
46s assented . ___.Sep 1961 
M4External sinking fund 6s____ _1962 
46s assented - . inciedaon 
AExterna)] sinking fund 6s______ 1963 
46s assented _ __...1963 
A4Chile Morigage Bank 6'2s 1957 
AGtes assented RSGGT. 
ASinking fund 674s ee 
A6%s assented __.1961 
AGuaranteed sink fund 6s______1961 
46s assented itp sided taste 
AGuaranteed sink fund 6s 1962 
46s assented___ __ ditdabitiabige 

AChilean Cons Munic 7s 1960 
47s assented ‘ _--1960 

AChinese ‘Hukuang Ry) 5s______1951 

Colombia (Republic of)— 
46s of 1928 datas -.. Oct 1961 
46s of 1927___. __Jan 1961 
3s external s f $ bonds oat - sh OO 

$AColombia Mtge Bank 6'2s 1947 
§ASinking fund 7s of 1926______1946 
$ASinking fund 7s of 1927______1947 

Copenhagen (City) 5s__.__..._ ____1952 
25-year gold 4%2s__. snide sie 

ACosta Rica (Rep of) 7s aa OG2 

Cuba (Republic of) 5s of 1914. __ 1949 
External loan 4325 eS 
4%s externul debt_....._. __—=———1977 
Sinking fund 5%2s__- eS 

ACzechoslovakia (Rep of) 8s ser A. 1951 
48inking fund 8s series B______1952 

Stamped assented ‘int reduced 
to 6°7) extended to__ 1960 


3: 37% > D> So Gs Ge Ce be he og 
=“SOOOSSSS 40m 


ES BED 
Soo 


ws 
> 


DP Paty 
~”A 


whe) 


set me 
OO Ob 


“ &> >> 
6 UO 


> 


po iptolotoloiotsbtsoioiiothtotsisist take 
SSoognoggyoggggygssboussogs 4 


000 
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7m 


OUD 


RESS>s 
22s 


oe 
>>OO 


QS yy 
wy Ge 


>>EE 
OOuah 


SRR 
ZZ 


Saeoaas 
eleleleiele) 


TRER 
anzZz 


OOO UV 


>&AOD 


= 


"5 


Ds 
U> 


BS 
2% 


4 


mB 
>” 


6 66483 


> Bau 


91 


8814 
89 4% 
2 B9'2 
100*4 101 

10742 107'2 
10944 109% 


57 


45 
58 


45 
58 


45 


45 
55 


55'4 
5542 


55 
56 


58 


54°%4 


967% 
952 


10434 
104°%% 


39 %2 


21% 
23% 
22% 


22% 


223% 
23% 
22'2 
22*% 
2214 
23% 
22% 
23'2 
22'2 
22% 


2248 


223% 
23 42 
22% 
23 
2242 
8 


71'%4 


3944 
412 
54 
42% 
69 
63 V2 


16 


102 33 


115% 
110 


60 
€0 


35 


de 


Wh Ube oo 


~ 


wi 


ex 


oO 





BONDS 
New York Stock Exchange 
$4Denmark 20-year ext] 6s_.__...1942 
External gold 542s_.... 1955 
External gold 4¥%s_.-. 1962 
E! Salvador (Republic of) — 
nn of O53 Jan 1, 1976 
3%s extl-3 2$...... 3...” Jan 1, 1976 
Ore © Oo Jan 1, 1976 
SEstonia (Republic of) 7s__..___ 1967 
Prench Republic ext] 7s__...._____ 1949 
Greek Government— 
oa Part = le eseirines resi as ies antes 1964 
Spe EE TAK 5 ee, 1968 
Heisingiors (City) ext GYes_.____ 1960 
Irish Free State ext] s f 58_.._..._ 1960 


Italian (Republic) ext] s f 1-3s____1977 
Italian Credit Consortium for 


Public Works 1% to 3% ________ 1977 

Sete wens Bo ce 1947 
Italian Public Utility— 

Credit Institute 1% to 3%______ 1977 

Sirens Ai 1952 
Altaly (Kingdom of) 7s... 1951 
4Jugioslavia (State Mtge Bk) 7s__1957 
Medellin (Colombia) 642s__.______ 1954 
Mexican Irrigation— 

$44%6 aesented 2 1943 


Ass’td to Nov 5, 1942, agree_1968 
§4Mexico (US) extl 5s of 1899 £__1945 
§4Assenting 5s of 1899... 1945 
Ass’td to Nov. 5, 1942, agree_1963 
4Assenting 4s of 1904... 1954 
Ass’td to Nov. 5, 1942, agree_1968 
§AAssenting 4s of 1910... 1945 
Ass’td to Nov. 5, 1942, agree_1963 
$ATreasury 6s of 1913 assent___1933 
4Ass’td to Nov. 5, 1942, agree_1963 


4Milan (City of) G¥s______ 1952 
Minas Geraes (State)— 
4Sec external s f 6¥%s________ 1958 


Stamped pursuant to Flan A 
(Int reduced to 2.1: 5%)___ 2008 
4Sec external s f 6%s______ 1959 


(Int reduced to 2.125%)____ 2008 


Netherlands (Kingdom) 3%4s_.___ 1957 
Norway (Kingdom of) 412s... 1956 
External sink fund 4%s____._ 1965 
4s sink fund ext] loan__.____ 1963 
34s s f external__.__.__________1957 
Municipal Bank ext] s f 5s______ 1970 
Oslo (City) sink fund 442s________ 1955 
Panama (Republic)— 
4Stamped assented 5s__________ 1963 
Stamp mod 3%s ext to... __ 1994 
Ext sec ref 342s series B____.___ 1967 
§$4Pernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.1257)______ 2008 
4Peru (Rep of) external 7s______ 1959 


4Nat loan extl s f Gs 1st ser____1960 
4Nat loan ext] s f 6s 2d ser____1961 


$4Poland (Rep of) gold 6s__..____ 1940 
44%s assented _..._____ __. _. 1958 
AStabilization loan s f 7s_.____ 1947 
44%s assented _.....__ 1968 
4External sink fund gold 8s____1950 
44%s assented_...____.___ 1963 
4Porto Alegre (City of) 8s__._____ 1961 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )______ 2001 
4SExternal loan 742s ___________1966 

Stamped pursuant to Plan A 
(Int reduced to 2.25) ____ 2006 


$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)____2001 


4External sec 6's - si Lalla 
Stamped pursuant to Plan A 
(Int reduced to 2%) _.____ 2012 
Rio Grande do Sul (State of)— 
TAGs exit loan of 1921________1946 
mped pursuant to Plan A 


(Int reduced to 2.666» 22.1999 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )-_______ 2012 
4% external loan of 1926______1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )____2004 


As municipal loan _ ie. 1967 
Stamped pursuant to Plan A 
(int reduced to 2.25% )____ 2004 
4Rome (City of) 6¥2s____________ 1952 
4Sao Paulo (City) 8s_____________1952 


Stamped pursuant to Plan A 
(Int reduced to 2.375‘; )____2001 


A6%es ext] secured s f__._______ 1957 
Stamped pursuant to Plan A 

(Int reduced to 2%)__._____ 2012 

#ASan Paulo (State) 8s__________1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5%) ______ 1999 

GGe enpernal .........-_.....1960 
Stamped pursuant to Plan A 

(Int reduced to 2.5%7)______ 1999 

A7s ext] water loan____________1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 


46s ext] dollar loan____________ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )__--__~- 2012 
S4Gecured ¢ f Fs.....-..5.-.... 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )__-__ 1978 


Interest Last 


Period Sale Price Bid & Asked 


J-J3 
P-A 
A-O 


M-N 
J-D 


J-D 
M-N 


M-N 
M-N 


M-N 
J-J 


J-J 
J-J3 


J-J 
M-S 


J-J 
J-J 


A-O 
A-O 


A-O 


Week’s Range 

or Friday’s 
Low High 
82 83% 
73 74 

65 67% 
64 65 

46 47 

40 40 


we 20 
101% 101% 


*7%% 
638 
59% 


*23 42 


*26 


#2312 


76 


684 
6744 
66% 


702 


*82 


*815% 
*102 


32 
*23 


14% 
1442 
145 


*6%s 
*16%% 


os 


Ts 


*30 
*25 
*28 
*24 
*30 


2412 


30 
23 


*30 


*25%e . 


*27 


2412 


*28 


x24 
33 


24% 


#94 


7 Ye 


3542 


25 “es 


9'% 


24% 


30 


232 


37% 


35 


24'% 


29 
33 


24% 
35% 
25 


30 


36% 
40 


40 


34% 


3576 


89 


75% 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL JV[ARES & CO. INc. 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Teletype NY 1-971 














For footnotes see page 28. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 3, 1948 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 26 











» Friday Week’s Range 
West's Mange BONDS Interest Last or Friday's Bends 


} I ° ds Range Since 
New eon Sheek aibdhanmen Fockea” aun @ aces “Sie Sammars 4 New York Stock Exchange Period Sale Price Bid & Asked Seld 
Low High No. 


Low High No. Low High : 
‘ , Ry— 

Serbs Croats & Slovenes (Kingdom)— eer oe ron ; 1992 
ee : ee Ret & impt mige 325 D 1996 
A Silesia (Prov of) extl 7s__ __1958 ae ge el ianadagpce Ay ca 
aad: audited 188 R & A Div Ist cons gold 4s 1980 
. i er . 1989 

Sydney County Council 312s 1957 FES. gem fe rym * Quincy RR 
$AUruguay (Republic) ext! 8s 1946 inde General 4s___ : 1938 
4External sink fund 6s 1960 118 Ist & ref 4's series B 1977 
a wie sink fund 6s___ 1964 134 121 ist & ref mtze 3's 1985 
%4-4-4%%s ($ bond of 1937)— a Cn ae 1976 
External readjustment 1979 74 8612 oun - enol “Til RR ’ ~~ 
he a ns 30 , “ _ 4Gen mtge inc conv 5s 1997 
= ~* 16 -- -~4% o . ; » 33 > 985 
4-44-4125 extl readjustment 1978 8344 81'% $2 ist _mige 3%s ser B 1985 
‘28 OXt] readjustment 1984 85 77 0 Chicago & Erie 1st gold 5s 1982 
Bee ceevinees 7s -1952 25 <5 272 Chicago Gt West 1st 4s series A___ 1988 
o ae ity) external 7s 1958 lu 2 7 7 4Gen inc mtge 4425 Jan 1 2036 

#48 assented -_-_--___.______1958 j 5 Chicago Ind & Louisville Ry — 

4ist mtge 4s inc ser A Jan 1983 
RAILROAD AND INDUSTKIAL COMPANIES 42d mtge 4428 inc ser A Jan 2003 
25 2542 6 19% Chicago Ind & Sou 50-year 4; 1956 

“104%, 104'2 100% Chic Milw St Paul & Pac RR~-- 
106°%% 106 +2 1065s 2 103%, Ist mtge 46 ser A-- 1994 
*97 100 97 Gen mtge 442s ine ser A_ Jan 1 2019 
‘ ” : 82 Vas inc ser B Jan 1 2044 

Allis-Chalmers Mfg 2s debs 1956 ou %e 93% : 94'2 Colenge a: Seeth Western Ry— 

Amer & Foreign Pow deb 5s 2030 89 «= «93 89 2nd mtge conv ine 4!2s  _Jan 1 1999 
American Telephone & Telegraph Co— lst mtge 3s ser B_- 1969 
sue for tend — 9342 94 ea Chicago Rock Island & Pacific Ry ne 

a 8 1975 34 2%, 1st mt s series A 4 
278 debentures 1986 80 897, : 8554 Gen age wear ‘428 ser A__Jan 2019 
2448 conv debentures 1961 106% 106°, 3 10134 ; 
oa yn ad -1962 93 937%, 90¥2 y Chicago st L & New Orleans 5s 1951 

,8 5~ 9u 96! Vy oO Me: y 5 
2%48 conv debentures .--1957 112% 1135, 106% Memphis Div 1st gold 4s 1951 

Amer Tobacco Co deb 3s .1962 10174 102% 101 r Chic Terre Haute & S’eastern Ry 
3s debentures... _ _....1969 101*, 102‘4 10012 lst & ref M 234-4'45 1994 
Ann Arbor Ist gold 4s July 1995 1% 3% 78 Income 244-4145 1994 
A P W Products Co 5s .1966 9642 9642 96'2 Chicago Union Siation— 
Atchison Topeka & Santa Fe— 5 lst mtge 2's series P 1963 
General 4s ~~ ~---~-1095 121% 12214 5 «115% Ist mtge 2%s ser G 1963 
meer gr gold 4s aay : 1906 111% Chic & West’n Indiana eonv 4s 1962 
5. ——— == uly 1 1995 4 2 448 series 62 
Atlanta & Charlotte Air Line Ry— 106%s [st & ref 4%s ser 
ist mortgage 3%45___ Ps 
Atlantic Coast 1st cons 4s July 1952 
General unified 414s A j 
Atlantic & Danville Ry Ist 4s 
Second mortgage 4s___. 
Atlantic Refining 25,5 debs__ 


126 126'4 4 
10373 104'2 29 
104% 104'2 6 
°115%s 118 

102 


“ey 
RE 
ber 


SSERR 
“O08 
a, 
a 


’ 
os 
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111 
11042 
100 
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S& EE 
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“yy 


fe yD Gey 
» 2.35 
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~ 
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ay 


‘ 
> 

2 obaee 
Vnaas 


- 


ea dy ty 


4 Adriatic Electric Co 7s winpithdsjitcen 
Alabama Great Southern 3%s .1967 
Alabama Power 1st mtge 342s____1972 
Albany & Susquehanna RR 4'2s__1975 
Alleghany & Western 1st gtd 4s__1998 


mt 
“= 30 


73% 
57 *2 


>> 
O90 


65% 
90 '2 , - g 92 
105% 5 106 
79%. : 61% 
103'4 104'2 
99-2 - . 100'2 
*101 ; 102 


RE 
an 


SC> bes BOY 
3 vwyd 
en | 


‘ 
~ 


3 8 
a>) 


et ‘ neo es 
LKOOousssda 


>a 
eh BS 
oReke) 


81% 62% 88% 


76 } 774 


~O 
nw 
ad 


*104% 102% 104%4 
‘ ‘ 100 102'% 
105'4 5 i. 3 105 42 

“106%. _- 106 


zZ> 2 
£0 0 
eye 
Ss 


2= 
Fd 
‘ 
wn 


99% 9 99% 


fe) 


’ 101 Cinc Gas & Elec Ist mtge 24s 1975 
104'4 10342 Cincinnati Union Terminal 
102'2 964 lst mtge gtd 3%as series E _.1969 
405% 25 3, ° Ist mtge 2%4s ser G iam 
2642 15% 2642 City Iee & Fuel 2%ss debs 1966 
100*4 972 City Investing Co 4s debs 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 
Baltimore & Ohio RR— Ref & impt 4'2s series E 1977 
ist mtge 4s ser A__________ July 1975 ‘ 56 ‘ Cin Wab & Mich Div 1st 4s 1991 
Ist mige 5% ser B (4% fixed : St Louis Div 1st coll trust 4s___1990 
and 1% contingent int)__July 1975 ¢ : 5 i ’ 
+ Sag = metas 5% fae fixed Cheeeine ies Iltum 3s 1970 
ntingent interest)— St mortgage 3s 962 
Series G___ tee .~.due Dee 11995 , Cleveland & Pittsburgh RR 
Series K .-...due Mar 1 2000 5 Series C 3%s gtd 1948 
Series M .....due Mar 1 1996 s 51, ‘ Series D 3425 gtd 1950 
Ref & gen mige 6% (225% fixed Cleve Short Line 1st gtd 4425 1961 
we he a contingent interest »— Cleveland Union Terminals Co— 
ries é. due Dec 1 1995 lst mtge 5's series A 1972 
rt a J Zam ineome. ee Feb 1 2010 2 ¢ 53! 1st mtge 5s series B_ 1973 
ake Erie & West Va-— . lst mtge 4%s series C 1977 
Ret 4s series A__ ...1980 ‘ é 57 Colorado & Southern Ry 
S'western div 1st mtge 5% ser A : 4425 (stamped modified) 1980 
(342% Ixd & 142% cont int)__1980 765 é Y Columbia Gas & Elec 3%s debs___1971 
Toledo Cincinnati division Columbus & H V Ist extl gold 4s 1948 
Ist lien & ref M 4s ser D____1985 : 3% 84° ; Columbus & Sou Ohio El 3%%4s 1970 
Columbus & Tol Ist extl 4s __1955 


EE E 
nz 


*109 ‘4 109 
99 $ 99°%4 
91% 3 } : 924 
80 8142 


re eg 
OCm> 


Rte te 
UJ 
aQng 


95 ‘ 9542 
99! 99% 
74 52 9% 75% 
65's y 67 
‘90%, 9: 90 


L586 


BeOS Ss 


= 


105° 105° y 106 
104"% ; 104% 


bs 


“10074 __ 101 
101-4 ‘ 
100 j ¢ 100 "2 


> 


10646 106% 
10544 105% 3 2 106 
100 ‘2 7 101% 


> > > me Pa} we ty 
COO Om 


583, 58 ‘ 5874 
100 : 101% 
*1003, Pe ae 
106% h 106 2 
°107 | 107 


TaTRS 
mnOny 


Bangor & Aroostook RR— 
Con ref 4s__ \} ROO Cg | b ‘ 931 4 Commonwealth Edison Co 
104'3 104'% 2 10412 

*104'2 — 
107'4 107 107% 
“9655 9642 


Bethlehem Steel Corp— Consolidated Edison of New York— F 97 Ya 


pao 
te. 
Opp 


en aera 1951 i ‘ ‘ c lst mtge 3s series L 1977 
eeehs Creek Extension 1st 3's _ 1951 A- 9: Conn Ry & L Ist & ref 4's 1951 
ell Telephone of Pa 5s series C__1960 : Conn River Pwr s f.354s A endo SR 
Beneficial Indus Loan 2428 debs___1961 M-N ‘ ‘ Consolidated Cigar Corp 3'4s 1965 


97 ‘ 

“9410 95'% # 
99 “2 
103 


Cons mtge 2% ser I.-______1970 9: : lst & ref mige 2%4s ser A 1982 
Cons mige 244s ser J. 1976 “9; ret Fras Bene ath gieere dy i9t2 
Boston & Maine RR— lst & ref mtge 224s ser C 1972 
; Series Se ee) - “10. 
Ist mtge 434s series JJ..____._1961  - A-O =. yes sete opedllngs Mees ices 
Ist mtgéMds series RR ee aan 91%% : , Continental Baking 3s debs 4 1965 
i.e mtge 414s ser A July 1970 Crucible Steel 1st mtge 3%s _____1966 
Breda (Eruesto) Oo 7s... ? "Y 1970 §$ACuba Northern Ry Ist 512s 1942 
tet Union El 1st gold 5s sein ahah a : 4 Deposit receipts . ---- 
el —— mes 4s debentures___ 1969 ins ‘ SCO Oe 8a Vee. ie nore 
Mo Te ae Te 9: ADeposit receipts ~~ --------- 
Buffalo Niagara E] 1st mtge-234s__1975 : Aiea oe a Reena Sets a 
Buffalo Rochester & Pgh ar 46s ser B deposit rets ..--.-10%6 
Stamped modified (interest at 
3% to May 1 1947) due______ 1957 
Bush Terminal 1st 4s... 1952 
Consolidated 5s 


oh 
Som 


ne & 


101% 
99% 
92% 
54'2 
40% 
83 
35% 


3742 


ROR EK 


Shon 


Seas 
' 
oo 


Dayton Pr & Lt Ist mtge 234s_ 1975 98% 

[st mortgage 3s_-___- : ..1978 103 4 
Dayton Union Ry 3%4s ser B 1965 . re 
Deere & Co 2%4s debs____________1965 1015s 101% 
California Elec Power ist 3s ‘ Delaware & Hudson 4s extended___ 1963 94 93 
Calif Oregon Power 3',s 1 , Delaware, Lack & West RR Co— 

Canada Southern cons gtd 5s A_ : ‘ N Y Lack & Western div P 
Canadian National Ry— ; ; Ist & ref M 5s-ser -C_ ; 1973 83% 
Guaranteed gold 4}2s AIncome mtge due__ 1993 j 63 
Guaranteed gold 5s__._ , Morris & Essex division ais 

Guaranteed gold 5s Col] Tr 4-6s______-.__May 1 2042 622 
Guaranteed gold 4%4s. ; Delaware Power & Light 3s__ 1973 103 
Guaranteed gold 4%2s____ oe ’ Ist mtge & coll tr 3'ss <i Ss 
Guaranteed gold 412s _.1951 TY, 3 
Can Pac Ry 4% deb stk perpetual. ___ : ! Denver & Rio Grande West RR— 
Carolina Clinchfield & Ohio 4s____1965 lst mtge ser A (3% fixed 
Carthage & Adironack Ry— 1% contingent int) ____.1993 
Ist mtge gtd 4s_ °64), AIneome mtge ser A (4!'2%, 
Celanese Corp 3s debs... contingent int) — ...2018 
Celotex Corp 344s debs ‘ 991 2 Denver & Salt Lake— 
3%4s debs (1947 issue) 1960 be c Income mtge (37 fixed 
4Cent Branch U P ist gold 4s____1948 : 1‘ contingent int) _..__1993 
+Central of Georgia Ry— j 
$Alst mtge 5s... = Nov 1945 Detroit Edison 3!2s series G______1966 
§4Consol gold 5s ; 3, Gen & ref 3s series H-_________1970 
4Ref & gen 5125 series B 5 Gen & ref 2%4s series I_.______1982 
“PRef & gen 5s series C 1959 8 c Detroit & Mack lst lien gold 4s___1995 
4Chatt Div pur money gold 4s__1951 64% > 4Second gold 4s___-_- ‘ 1995 
§4Mobile Div 1st gold 5s “ 9 Detroit Term & Tunnel 4!25___-_-1961 
Central Illinois Light 312s 1 i 1077 : Det Tol & Ironton RR 2%4s ser B__1976 
§A4Central of N J gen gold 5s__ 50 48 1 2: Dow Chemical 2.35s debs. .._____1961 
45s registered 48 46 Ve 3, +$4Dul So Shore & At! gold 5s____1937 
4General 4s 45 43 ¢ ‘ va ti? Duquesne Light Co 2%s 
nn En “y et % cs 
ral New York Power 3s 1974 102 102 102 
Central Pacific ist ref gtd gold 4s_194 . 
& ref series a * er a 
(4% % -~ Aug <P si *991%, __ East Tenn Va & Ga Div list 5s____1956 
% mtge S566 cer 10154 101% Ed El Ill (NY) 1st cons gold 5s____1995 
$4Central RR & Banking co — Elgin Joliet & East Ry 31s 
5s stamp (partial redemption) __1942 me 34 934% 2 El Paso & S'western Ist 5s 
Paper & Fibre deb 3s___1965 981% 983% 981, Oe Rs cn 


For footnotes see page 28. 
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NEW YORK BOND RECORD 


RANGE POR WEEK ENDED APRIL 30 










Friday Week's Range Week’s Range 
BONDS Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Range 
New York Stock Exchange Sale Price Bid & Asked Sold January 1 New York Stock Exchange Sale Price Bid & Asked January 1 
Low High No. Low High Low High High 
Erie Railroad Co— Lorillard (P) Co deb 5s___------_-- 1951 F-A 110 110% 110% 
Gen mtge inc 442s ser A__-Jan 2015 7034 7042 Tis 159 64 71% Se Gobentures a ses 1963 A-O 10214 102% 102% 
Ist cons mtge 344s ser E_--_____ 1964 ‘93 100 93 93 Louisville Gas & Elec 3%s_----~-- 1966 M-S 107% 10734 108 
1st cons mtge 348s ser F_--_---- 1990 83 = 883 1 78 83 Louisville & Nashville Rr— 
lst cons mige 3%%s ser G__-_--- 2000 y 301, 80% 3 79% 80% Ist & ref M 3%¢s series F__.._.2003 A-O 100% 100% 100 % 
lst cons mtge 2s ser H___-___-~-- 1953 "95 100 = 96% 96% Ist & ref M 2%s series G.__.— 2003 A-O 89 89 V4 89%. 
Ohio Div ist mtge 3%s__.----~-~ 1971 “99 10 2 Se eA St Louis Div 2d gold 3s__.----- 1980 M-S 941%, 94% 9642 
At) Knox & Cine Div 4s__------ 1955 M-N 1092 109 4% 111 
Firestone Tire & Rub 3s deb__._ _ 1961 id3! 103% 104 55 102 104 
+Florida East Coast ist 44es__---~ 1959 “101 z 100 101°4 M 
Aist & ref 5s series A__________1974 64'4 61 64% 204 5% 647% 
“Certificates of deposit___.______ s Beis 59 60 Macy (R H) & Co 2%%s debs_-_-_- 1972 M-N "101% . 101 
Francisco Sugar coll trust 6s__--__ 1956 103 10i42 li lu lve Maine Central RR 412s ser A____-1960 J-D 72%s 73% 73% 
lst mtge & con 4s ser B_ ____-1954 J-D *66 72 98 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 85% 857% 86 
Manila RR (Southern Lines) 4s__1959 M-N *66 72 70 
Gas & Elec of Berg Co cons 5s___-1949 J-D *1025_ __ 5 103 =103 May Dept Stores 25ss debs___----- 1972 J-J "9712 98 98 
General Realty & Utilities Corp— fead Corp lst mtge 3s____~- 1966 J-D *9B V4 98 
44s conv inc debs______________ 1969 M-S 84% 64% 84's 5 81! 841% Metropolitan Edison lst mtge 2%s_1974 M-N 100'2 100% 101 
Goodrich (B F) Co ist mtge 2%s_1965 M-N 99%, 994 2 9742 101 Metrop Wat Sew & Drain 5'2s__--1950 A-O 1004 100% 100% 
Great Northern Ry Co— Michigan Central— 
General 542s series B__________-_ 1952 J-J 111! 111% 111! 14 109% 112 Jack Lans & Sag 3%2s__-__----- 1951 M-S "100% .- 100% 
General 5s series C___-_________1973 J-I 12334 12334 1 116 «= 12334 Set ee Sei ate nn dhe 1952 M-N 99 99 100 
General 442s series D___________1976 J-J 115°4 115%, 2 110 116 Ref & impt 42s series C____--__1979 J-J3 86 86 86 
Gen mtge 3%es ser N-______.-._ 1990 J-J 96% 96% 4 90 97 Michigan Cons Gas lst mtge 3428-1969 M-S 10334 104% 106 Y2 
Gen mtge 3's ser O___________ 2000 J-J 93 95M f 88 93% iab-08tpe JWR. 8 i sdtewne = 1969 M-S "94 95 96 
Gad atpe $448 ser Be ccc 1982 J-J 86 86 86 19 82% 86% t$.aMiaiand o1 N J lst ext 5s_._-- 1940 A-O 5k 59% 59% 
Gen mtge 2°ss ser Q__-_____.__ 2010 J-J 70% 79% 1 7 794 Minnesota Mining & Mfg 234s_. _2--1967 A-O *100% 10142 101% 
Gen mtge 2%s ser R__--~----_- 1961 J-J 94% 94'4 95 25 9158 95 Minn St Paul & Sault Ste Marie— as 
4Green Bay & West deb ctfs A____--_ Feb 63 63 63 5 63 63 Ist mtge 4%s inc ser A__-_Jan 1971 J-J 93% 93% 93%" 
ADebentures ctfs B.....-..-....-_. Feb 73 3 10 6% 8 owen wige €s inc ser A____Jan 1991 J-J 5242 55% 57% 
Greyhound Corp 3s debs____--____ 1959 A-O 102% 162%, 5 1005s 102%, Mo Kansas & Texas 1st 4s___----- 1990 J-D 75% 19 79 
Gulf Mobile & Ohio RR— Missouri-Kansas-Texas RR— SASS 3 4 
lst & ref 4s series B__.__.__-.~_-_1975 J-J 99 99 5 93 99 Prior lien 9s series A__--_-___--1962 J-J 16% 72 772 
Gen mtge inc 5s ser A_____July 2015 J-J 7612 77 5 68% 77 40-year 4s series B________---- 1962 J-J 6342 64% de 
lst & ref 334s series D._--_.__- 1969 A-O ¥6%% 96°, 96% 1 9242 965% Prior lien 4's series D__- ._1978 J-J 6554 664 6642 
Gen mtge inc 4s ser B _.Jan 2044 Apr 63°4 6242 63's 124 56%4 637% 4Cum adjust 5s series A___Jan 1967 A-O 6454 66% 67 
Gulf States Util lst M 25s__-_-__- 1976 M-N 96 96 9G 3 9334 96 tMissouri racitic RR Co— amy 7 =) 
Alst & ref 5s series A__--.----- 1965 F-A 792 61% 81%4 
Eee ee 1975 M-S 36'2 38% 39 
Alst & ref 5s series F___.__--__1977 M-S 1942 82% 8242 
Hackensack Water lst mtge 25s__1976 M-S 9534 97 5 94% 96% Alst & ref 5s series G__----~--- 1978 M-N 79% 81%4 82 : 
Hocking Valley Ry Ist 4'2s______1999 J-J 126 126 9 11914 126% AConv gold 5%s ser A_____-__-_1949 M-N 24% 25% 27%, 
Household Finance Corp 244s______1970 J-J 8 98 938 5 943, 98 ist & ref gold 5s series H_____1980 A-O 79% 81% 82% 
Hudson Coal Ist s f 5s series A___1962 J-D 91! 91% 91% 47 88 = 91% Ast & ref 5s series I._____---.1981 F-A 79% 82 . 
Hudson Co Gas Ist gold 5s__-____~ 1949 M-N 105 105 1 104% 105% Moh'k & Malone Ist gtd gold 4s___1991 M-S *6544 6742 6612 
Hudson & Manhattan lst 5s A____1957 F-A 67 63 68 186 5734 68 Monongahela Ry 3's series B____1966 F-A “103 104 10142 103 
Bae incense S68... 8... Feb 1957 A-O 25'2 2342 2634 437 17% 26% Morrel] (John) & Co 3s debs___-_1958 M-N 10142 101'2 99% 102 
Morris & hssex lst gtd 3%es__--- 2000 J-D 59 60 54% 60 
Constr M 5s series A..__--~.~--- 1955 M-N 78 80 $0 
. Constr M 4%%s series B_ ilddiacanas A M-N i2 73'2 73% 
Illinois Bell Telep 2%4s series A__.1981 J-J 981% 987% 3 95 98% Mountain States Tel & Tel 25¢s_.-1986 M-S 91% $2 92 
lilinois Central RR— 
Ist gold 4s Pat ee ae) os! SN 1951 J-J a "103 103'2 en 102 103 
EN aco ee 1951 J-J ‘101% 100%% 102 N 
Extended ist go! d 319s a A-O *101'2 uae iin 
Ist gold 3s sterling__--_---_-~_- 1951 M-S > 7734 a ih nts . a & St Louis— 
Collateral trust gold 4s_________1y52 A-O 10242 102 107'2 29 9912 103% mes we Ri sg aah a RE 1986 F-A *87 690 91% 
Refunding 4s_ : sires cancel M-N 101%% 1015% 10242 33 98 10312 National Dairy Products 234s debs_1970 J-D 100% 100%% 100% 
Purchased lines 3'2s - ee J-J *10012 A 98%2 101% National Stee] Corp lst mtge 3s__.1965 A-O 103% 102% 104% 
Collateral trust gold 4s mtn AD M-N 100% 100°, 41 95 101 National Supply 234s debs________1967 J-D *9634 101% 98 
Refunding 5s we M-N 106 106%2 5 102'2 106%2 ANaugatuck RR lst gold 4s_______1954 M-N “100% 101*%% aa 
40-year 4%4s ET: F-A o5"4 65% B6"4 95 77 8654 Newark Consol Gas cons 5s_______1948 J-D *101 - 102% 
Cairo Bridge gold 4s_—_-__---___ 1950 J-D *1042 10445 104% New England Tel & Tel 5s A----..1952 J-D 104% 104" 105% 
Litchfield Div 1st gold 3s _--1951 J-J 100 97 100 1st gtd 4%s series B___...-_---- 1961 M-N 11778 118 118 
Louisville Div & Term gold 3%s_1953 J-J 101 i01 101 2 9944 101 3s debentures ___ sie A-O 101 10144 102 
Omaha Div list gold 3s_______-_1951 F-A *¥64e ¥D'2 95% 100 N J Junction RR gtd ‘Ist 4s_______ 1986 F-A “6 
St Louis Div & Term gold 3s__--1951 JJ 99% 97 100 New Jersey Power & Light 3s____.1974 M-S $7025— __ 102% 
Gold 3%2s___-------__-______ 1951 J-J 103% 97 101% New Orleans Great Nor 5s A- 1983 J-J 101 101 101 
Springfield Div 1st gold 3%2s___1951 J-J 99 ad aa New Orleans & Northeastern RR— i 
Western Lines lst gold 4s_______1951 F-A 102 105 102 102% Ref & Imp 4's series A______-_1952 ‘all 10414 10414 104% 
Registered ~---- F-A 100'2 101 101 New Orleans Term Ist gtd 4s___-__1953 102% 10342 103 %2 
Ill Cent and Chic St L & N O— tNew Orleans Texas & Mexico Ry— a 
Joint Ist ref 5s series A eae te J-D 95%4 95 961% 109 8854 9712 Alst 5s series B__. 1954 914% 9342 93% 
Ist & ref 442s series C as J-D 89 83 8934 39 81% 895% ACertificates of ‘deposit__ ee ; - 84 : 
lst ref mtge 4s ser D___________1963 J-D 83%, 85 7 84 Alst os serses C ______1956 92 92% 92% 
Illinois Terminal Ry 4s ser A______1970 J-J *“96'2 98 ya ve a Certificates of deposit___ 5 905% 905% 90% 
Indiana Il & Iowa Ist gold 4s____1950 J-J 102 1017%% 102 4 100 =102 4 1st 44s series D i .1956 90 90 90 
Indianapolis Union Ry Co— Certificates of deposit . : . -- 
Ref & Imp 2'2s ser C __.1986 J-D 90 85% 85% lst 5%s series A 1954 94 96 96 
tInternational Great Northern RR— ACertificates of deposit ___- ce "8 56% 
41st 6s series A --1952 J-J 58 '2 5742 59 236 5242 59 New York Central RR Co— ~ 
4 Adjustment Gs series A___July 1952 A-O 257% 25% 26 100 20 2642 Cons 4s series A__. : 1998 F-A 68 69% 69 V2 
41st 5s series B widens ae J-J 552 55% 56 15 48% 56% Ref & impt 4s series A___.---2013 A-O 73%4 74% 74% 
41st gold 5s series C piaetha cane 1956 J-J 56 56 21 50 56 Ref & impt 5s series C_. __2013 A-O 815% 83% 832 
§AInternat Hydro-Elec deb 6s_____1944 A-O 61% 62% 31 60 63% N Y Central & Hudson River RR— - 
Int Rys Cent Amer Ist 5s B___-___1972 M-N 100 10142 101 102 General mtge 342s__-- 1997 ad a? <7 = 2 
3¥2s registered __-- -»~—-1997 -J a /2 ’ 
Lake Shore coll gold 342s 1998 F-A 64% 67% "7 
; 3%2s registered __- ; 1998 F-A = + ae 35 VY, 
James Frank] & Clear 1st 4s______1959 82 = 83 3 7534 83 Mich Cent coll gold 3'2s__. 1998 F-A 65% 65% 652 
Jersey Central Pow & Lt 27%s____1976 98% 981% 1 9544 98% 32s registered __- _...1998 F-A 62 62 62 
‘ New York Chicago & St Louis— a “ 
K , =_ ' F ¥, Ref mtge 3%s ser E__-.--------1980 J-D 96 96% 96% 
anawha & Mich Ist gtd gold 4s__1990 A-O 95 94% 98 ve aor. 1986 A 87% 87% 90 
Kansas City Power & Light 2%4s__1976 J-D 100 + 100 10 98% 100 ‘ ee lt RR 270s aoe B 1975 A 8834 89 L 89% 
Kansas City Southern Ry Ist 3s__.1950 A-O 102% 102% 6 102% 103 Sumer tas Ge a... eee F 100 100% 96% 100% 
Ist mtge 4s ser A 1975 A-O 1028 10242 102% 56 96%4 103% N va H red gee gerbe “9000 M ©101 ite 
Kansas City Terminal Ry 2%4s___-1974 A-O ‘97 100% 97% 100% N ois a poe ge «iy "9043 j-J °96 100 se a 
Kentucky Ceniral gold 4s _1987 J-J 114 : 1102 1142 M ge é, atten & 9043 5 te" #98 1% 100 9842 100 
Kentucky & Indiana Term 4'2s___1961 J-J 50 8650 1 44 50 vu fa & West 4s series A_-__1973 M-N 73 73 74 
Stamped __- mac 98% 9B 11 97 98% Yen ____1973 M-N 80 80% 81 
Plain i pits inne J-J 112% 112% 1 =112% 1124» on tee Saiead a: Masieed 
442s unguaranteed alae J-J *98 97% 98 ¢ACollateral trust 6s ____ 1940 A-O "6% 79 79 
Kings County Ei L & P 6s .__--1997 A-O 170 171 7 169 176 \ debenture 4s Pip 1957 M-N. 1812 195% 19% 
Koppers Co Ist mtge 3s _-.1964 A-O 10142 101% 4 99%4 101%2 ist & ref mtge 4s ser A __2007 J-J 6744 6944 70 
tAmreuger:& Toll Se ctis -— 1508 HS a a% 10 i 1% Gen mtge conv inc 442s ser A_2022 May 40% 42% 42% 
ve River & Port dues wen cana M-N 100% 101 98% “— 
---- - u 7 
Lake Sh & Mich Sou gold 3'2s____1997 9512 95! 14 88% 96 tAN Y Ont & West ref 4s_ June 1992 M-S pe aa * fH 
342s registered __..1997 838 86 1 224%, 88 General 4s8- ty 1955 d-D 9834 9834 983% 
Lautaro Nitrate Co Lta—- N Y Power & Light 1st mtge 2%4s__1975 mM-S pa 8 re & ‘67 
Aist mtge income reg _..1975 92 91 92 53 8344 92 N Y & rutnam Ist cons gtd 4s__..1993 A-O ss er py Rh 
Lehigh Coa] & Navigation Co— N Y State Elec & Gas 2%48__---- --1971 J-J 063 1063 107% 
S F mtge 3%s ser A _.-1970 A-O $034 903 7 90 95 N Y¥ Steam Corp Ist 3'2s_--- 1963 8 8 
Lehigh Vailey Coal Co— IN Y Susquehanna & Western RR— 38 40 40° 
lst & ref sink fund 5s__________ 1954 F-A °97%% Bes Rh BS §1st refunding 5s__--.---..-----1937 J-J ‘ 333 
5s stamped _..---1964 F-A *97'2 ; 95 97% §A2d gold 4¥2s_.---.--------+--1937  F-A 15%, 155. 17 
Ist & ref sink fund 5s. -..-1964  F-A y2 92 8 85% 92 §4General gold 5s____----------1940 Fe A. 76° 76. 71 
5s stamped .---1964  F-A 91% 93 18 84 = «93 $A Terminal Ist gold 5s_..-..-.1943 M- 97% 973 3 97% 
Ist & ref sink fund 5s _.--1974 F-A *BB'% 91 on va N Y Telephone 244s ser D_-..-...1982 J-J 10442 10456 , 10456 
5s stamped _.-.1974  F-A "88% 94 82% 89 Ref mtge 3%*s ser E__----.-__.-1978 7-A 1896 19 4 1934 
Leh Val Harbor Term gtd 5s______1954 F-A *60'% G57 , 60 68 t$AN Y West & Bost 1st 4'2s.-._1946 J-J 1073, 108 10658, 109 
Lehigh Valley Ry Co NY 4'2s ext_1950 J-J 744 7 747s 4 67 74% Niagara Falls Power 3'2s_------- 1966 M-S ih 2 oe 
Lehigh VaHey RR— Norioik Suutnaern Ry Co— 661% 68% 69 
4s stamped modified____________2003 M-N 3442 34% 36% 282 2736! &Gen mtge 5s conv inc_------..2014  A-O 128 128% 129 
4s registered [ i _.-2003 M-N 33 34 25 26% 34 Nortolk & Western Ry ist gold 4s_ 1996 A-O ©4115 ¢ 
4'2s stamped modified__________2003 M-N 3B 44 38 40's 78 30 40} North Central gen & ref 5s__~--- 1974 M-S +106 128 a 
42s registered a ns M-N 35 35 5 30%8 35 Gen & ref 412s series A___----.1974 M-S 
5s stamped modified. _~.2003 M-N 43% 42%, 44 20 365% 447% Northern Pacific Railway— 103 104 105% 
Lehigh Valley Terminal Ry ext 5s_1951 A-O 73 14% 5 67 747% Prior lien 4s___-..------~------1997 yy 100 100 96% 101 
Lexington & Eastern Ry Ist 5s____1965  A-O 121 122% 121 121 4s registered__---~--------~~- «i 6534 66% 67% 
Liggett & Myers Tobacco 5s_______ 1951 A-O 1095s = 10954 109%, 26 1095% 111% Genera] lien 3s_._--------Jan 1 2047 Q- 64-64 6042 64 © 
Little Miami gen 4s series A______1962. M-N 105 «110 soe Nae 3s registered __--_---__-____ am7 0A 92% 94 94% 
Lombard Electric 7s series A____1952  J-D 18 34 Ref & impt 4%s series A_------ 2a7 0 I 971% 99% 100 
Long Island unified 4s... 1949 M-S : 101% 10143 Ref & impt 5s series C_-__----- 2047 ye 981% 9942 925% 100 
Guaranteed ref geld 4s_________1949 M-8 101% 161% 1 101% 102% Ref & impt 5s series D_...----- 2047 ne 101% 102 99% 1 
4s stamped - ile Pr tes M-S "101% 10134 : 10132 102 Gee ee Seo e..... 1975 an 











For footnotes see , page 28. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 30 











Friday Week’s Range Friday Week’s Ran 
BONDS Interest Last or Friday’s Bonds Ran BON I —— 
ge Since ONDS nterest Last or Friday’s 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked ‘sua —* 
Low High No. Low High Lo ji ; 
Northern States Power Co— r : 7 Seaboard Air Line RR Co— + -™ a 
= a ue TD sig neemasanil 1976 y-a 95% 98% 97% 98 lst mtge 4s series A------------ 1996 J-J 100% 100% 100% 67 98% 101% 
ae ape n nnn 7 -O 97°, 98 8 95% 98% OGen mtge 44s series A___-Jan 2016 J-J GB Y% 68 63% 262 61% 71% 
ies $8. Sc 1977 A-O °95%,4 101 9644 Yor Seagram (Jos E) & Sons 2%s----1966 J-D *9412 96% ie 92% 943, 
Shell Union Oil 24s debs_—-__-——- 19,1 A-O 6%  Yars 9% 32 9am  95%e 
t§ASilesian-Amer Corp coll tr 7s_-1941 P-A *26 3378 28% 334 
oO —_ = 2%s eer ----------- - ee J-J 99% £9%4 100 15 97% 100% 
ocony-Vacuum Oi Dein cenaahien y" J-D 94 94! 4 
Me ceed “& ne Caeape Ry— South & Nor Ala RR gtd Ss_-__--1963 A-O 123% 12342 4 + ta Pt 
Ohio — ee ne 194 J-3 1134 12 5 10 12% Southern Bell Tel & Tel Co— 
ist mtge 2% | .tllmematape M-S *101%2 102 93% 102 3s debentures ~~---------—----- 1979 J-J 101 101 101% 51 98% 10134 
| gpg corer PR TA wy 9534 96 3 93% 97 2%s debentures ~----_---------1985 F-A 94% 94% 95 72 91% 95 
7 48_-.--197 - 9712 : 934% 95% 2%s debentures ~-------------- 1987 J-J 295 ¥, L i 
Oregon-Washington RR 3s ser A__1960 A-O 10414 104% 14 103% 105 Southern Indiana Ry 2%s--------- 1994 J-J *B11. 83% = $ eoee 
Southern Pacific Co— s pa 
lst 44s (Oregon Lines) A------ 1977 M-8 100% 997% 100% 82 2 3 
P Geld 468 —.-——-—————---—--- 1969 M-N 4 95 96% 61 a otk 
Pac Go _ * a" 1981 M-N 93} 923, 94% % 3 
— oe > any Som crm San Fr Term ist mtg 3%s ser A.1975 J-D * 101% : Pr ii 101 Ye 
et eee 1966 J-D 106 . 7 107% 108% Southern Pacific RR Co— 
lst & ref 3s *  ecamataaate mae J-D 203 103 104 16 100% 104 lst mtge 2%s series E_--_------- 1986 J-J 87 87 5 80 87 
eet Se et ke tag. seas seh salae 3 soree 2-1 3 Sls 52% = 220% 82% 
- _——— - 101% 4 1024 59 0 102% st mtge 2%s series G_---------1961 J-J 94 94 
— rs a = pose oad 7 ~---------- ao 4 101% 101% 102% 24 99% 102% rie a 7 “i eal: 
----------- - y2 O02 102% 11 99%4 102% uthern Ry ist cons gold 5s__---1994 J-J 114 1 5 
oo > - apes series P_________1981 J-D £642 961% 96% 10 94% 98 Devel & gen 4s series A_-------- 1956 A-O 035% 93 + s as = yoo 
’ Ys series Q_________1980 -D 99y' 99! € 1 Dev < ¢ € ne 5 + % 94% 
Pacific Tel & Tel 23s deb : J V's. 9944 9 97 99% vel & gen 6s series A-_------- 1956 A-O eon 10552 106%4 9 105 107% 
Sts debedtbres 7 s_____- 1985 J-D 94 94's 5 914% 94% Devel & gen 642s series A_---~-- 1956 A-O 109 109 110 26 108% 111% 
> ia, .... —_— A-O 9642 92 4 94% 96% Memphis Div 1st gold 5s__------1996 J-J 104% 10442 1 103% 106 
3%s d Seaton ----------------If 87 A-O 161% 101 101% 45 100'2 102% St Louis Div 1st gold 4s_.__-_--- 1951 J-J 10334 103°, 1037 31 102% 104% 
Peel aga: on gegen yr riers M-S 102%4 103 23 102% 103% Southwestern Bell Tel 2%s debs__1985 A-O 95 95 1 93% 96 
Paterson & Passaic G & E Fron. 4 seas J-J *104 ae ee! 4Spokane Internat 1st gold 4%s--2013 Apr ae 52% 54% 14 46% 54% 
Pennsylvania-Central Airlines si — 66 pg Standard Ol of Cetif aes debe—-i9es MN | 10d Nagle oem 
3 3 , : e * a ee -, 942 933 943 . 
Pe om yo Me > areas eamaorag 1960 A-O 42% 42 43 12 35% 49 Sunray Oi] Corp 2%s debs__------ 1966 J-J 98% 99% a 5" 
Gtd 4s series E trust ctfs__ 1952 M-N 16234 106 102% 106% Swift & Co 2%s debs_------------ 1972 J-J - 9644 96% 41 96% 98%. 
wania Glass Sand 3'2s___-1960 J-D PS ~~ te ns 
Pennsylvania Power & Light Co— — ey es 
ght Co— 
ist mtge 3s 1975 A-O T 
ahi acdics Sahin sicishuares 11 19% 101 21 98% 101% 
3s s f debentures 1965 A-O v4 ri Terminal RR Assn of S 
clndbandhaherdlnaratindael nue 1c0 100 ‘ 972 100% ermina sn o t Louis— 
Penpayveni, an oo Bet & fae icc sees Bie tet cae 
a ee <M “sn - os ae %s series D__----- - 100 99%4 100 25 97% 100 
TERE POE a? » #9934 103 1 exas Corp 3s deb____------------1965 M-N 10 5 51 
colt, Bell stamped dollar 1948 M-W oof S588 " oS ae Texas & New Orleans RR— ” oe gat = 
Cons sinking fund 4¥5______-- 1960 F-A 115. 114% 115 39 «112s«115% ist & ref M 3%s series B----1970 4-O 95 95% 10 92% 95% 
o — _ “2? eae 1965 J-D 104% 104 105% 93 99% 105% Ist & ref M 3%ss series C______- 1990 A-O 93 95 8 890 s«95 
per | series B__-__ ~------ 1968 J-D 109 109 109%2 14 104% 111 Texas & Pacific 1st gold 5s_---_-- 2000 J-D 124 124 19 121% 124 
ee seen, DR. -- 1981 A-O 100% 99% 1002 120 94 +~=—«:100% Gen'& ref 063% corks B__—-— 1985 J-J --° 100 101 9 945% 101 
A _ — Bu... = as J-J 100'. 109 100.4 76 94 100% = 5 yg ne Pacific— ; 
Con CE EI: ” A-O 99! 99% 100 1 y, erm RR of New Orleans 3%s_-1974 J-D 9912 9942 
pecem mitge 3% series P_...----1985  J-J t3.0—Ct—ié«i SCAM : ar Third Ave Ry lst ref 4s_-----_-__ 1960 3d 78% ~~ *78% 81% Pt aie ae 
ryt stern 4s ext___-- .---1960 A-O °64% 672 59% 63% 4 Adj income 5s__---------- Jan 1960 A-O 59 V2 5¥%2 63 567 42% 64% 
Peoria ry | eae 1990 Apr 16142 141% 23 414 141% 23 Tol & Ohio Cent ref & impt 3%s__1960 J-D 98 98 & 98 993 
Senge Fn Pekin Union Ry 5\s_._-1974 F-A °104% 1u3 108 Trenton Gas & Elec Ist gold 5s_._1949 M-S *102 ma 
rquette Ry 3% s ser D____1980 M-8 1101's 101 101% 29 99 101% Tri-Continental Corp 2%s debs__--1961 M-S “97% 9842 95 97% 
Phila Balt & Wash RR Co— 
General 5s series B 1974 
General gold 4s series C______ 197 ny 115 116% pe ec sad U 
Phil ay } C_---_- 7 J-J : 109'2 109~s 11 105 109% 
nn oF: se, go oy Pe eee 108% 100% 2 an aH 
ee coll trus ) ee 1975 A-O *98 }; . 
let a ret og ~-------------~-- ort —— p 100 100% 15 98 100% Union Oi] of Calif 3s deb____-----1967 J-J 103%» 103% 5 101 10336 
list & ref so emameaupamaa 2 fd 1007s 10042 101 30 98% 101% 2348 CORENEENES  ..cnsimobinpabivt 1970 J-D 1007s 101 12 98% 101 . 
ine  ) 4” “eens J ry an aie 6 9744 99% — a RR— ; . ' 
4Philippine Ry ist s f 4s______1! * “97'2 96% : 97 98% 4s “Gobventures_.-...--______-. 1976 F-A 10024 10034 1003 6 961, P 
4Certificates “of deposit. pehee: ad iin 11'2 11l+4 15 10% 13 Ref mtge 2%s series C_-------- 1991 M-S 9142 91%4 92 ‘ 7 87 Ve cd 
Phillips Petroleum 2%s debs... _.1964 --- ; *6%4 12 a 8% 11% United Biscuit 2%s debs___---~---- 1966 A-O 98's, 98% & 96 98%, 
Pittsburg Bessemer & L Erie 27s __1996 re 40142 -101*2 101%4 51 100%% 101% U S Rubber 2%s debs____-----_--1976 M-N 923, 925, 5 91 92% 
Pgh Cine Chic & St Louis Ry— ‘ *95 v2 944% 95% 2%s debentures —_------___-__-- 1967 A-O 95% 954% 4 95% 97% 
pes gtd 3%s series E__- 1949 F-A 102 102 102 ‘ Saal Universa] Pictures 3%s debs__--_- 1959 M-8 9442 9414 94% 34 yo 97 
ons gtd 4s series F_ 1953 101 01% 103 
Cons gtd 4s seriesG... J-D “101 =110 = 
bette ma aie M-N 
Cons gtd 4s series H at ie 102 105% 
eilieanace ae F-A : V 
Cons 104 a 
ee nlf nnd animes > ale 2113 110% 112% Vandalia RR cons g 4s series A--1955 F-A e108 105 105 
Rete 11 Cons s f 4s series B__.__-____-_ 1957 M-N 3 : a 
5 Py hy + & ae Louis RR— “——> en ge & Power Co— — we 
"ae ° ie - ‘ St ref mtge 2%s ae , ¢ 8: 
Gen mtge 5s series B —i98 “7 icy. 16 103 109 Ist & ref pars on je maen - i978 MS pric ae ~ gal si sete aor 
Gen mtge 3%s series EE A-O 107'2 109 5 103 1091 ot ties, ee he Re ly a : 103 de 103 103 
tge 3%s series z_.- ---<--= 1975 A-O 86 -3 Va 3 eS CONV debentures ere ere woe ee 1963 A-O 109', 107%, 109 2 157 10734 1091 
Coke & Shem ist mtge 3425-1964 Mi er ae ’ 84% 87% Va Iron Coal & Coke 1st gold 5s-.1949 M-S 2100 3 . 100 
Pittsburgh Consolida , saad = ~~ 101% 103%, Fi ret ies m4 on tas 
tion Coal— V2 103% Va & Southwest ist gtd 5s________2003 JI-J *1047% 107 104} 05 
3%s debentures... 1965 IJ 103 103! = [st cons 5s_-------------------1958 A-O 98 98 . 98 Ys 19 oats "ee 
on , & West Virginia ~~ vi 4 3 102% 103% Virginian Ry 3s series B-----_--~-- 1995 M-N 99 93% 99's 33 96% 99% 
mtg: series A__.-___-__ 1958 J-D * 3Y, 
1st mtge 4%s series B FA 79% 88 
eo oe oe 2% BB'2 2 «81% «8B 
Seaidenisalertil 1960 A-O BE%% 8914 13 79% as 
. 79% 89% 
Pitts stown & Ashtab Wabash RR Co— 
ula Ry— > 
1st gen 4s series A... arn J-D ‘ 102 Gen mtge 4s inc series A____Jan 1981 Apr 8012 80% 301% 3 ” 81 
lst gen 5s series B.C” 1962 F-A ©117 100 100 Gen mtge inc 4%s series B__Jan 1991 Apr 64 84 64% 22 75%, 85 
lst gen 5s series C= 1974 ID : 116 «117 lst mtge 3%s series B-_________1971 Apr 96% 96% 1 90% 97 
anit, gen 4% series Do 1977 J-D “stat : —- = Walker (Hiram) G & W 2%s debs_1966 M-N _ 96 98% 7 94% 98% 
Ge 8%e tne Ach. 1964 5-3 a 2 oe dE nia Walworth Co conv debenturés 3%s_1976 M-N 91°, 91% 11 85 92 
© Elec.Pwr 1st mtge 3%s__1966 J-J : R. 3 +4 10 100 101 Ward Baking Co— 
t mortgage 3%s_... 1977 P-A 106% 106" 105 105% 542s debs (subordinated) --_-___- 1970 A-O 105% 10512 105% q 103 105% 
ist mortgage 3s___...... 1983 J-J coats -- - - Warren RR Ist ref gtd gold 3%s_-2000 F-A A 54. 55 11 47% 55 
$4 Providence Securities is... 1987 a = 4 x seth de Washington Terminal 2%s ser A__1970 F-A » *99 100 100 101 
Providence Terminal 4s______1956 M-8 ‘ 8% 19 Westchester Lig 5s stpd gtd-—-_- 1950 J-D 108%» - 108 109 
Public Service Elec & Gas 314s____1968 J-J ©1053 ” 90 = 90 Gen mtge 3¥2s__------------_--1967 J-D 1065%% 106% 107 6 105% 107 
lst & ref mtge 3s_.... Cs 1972 M-N °104%; 105% 107 West Penn Power 3's series 1___-1966 J-J3 107! 2 108" 21 106% 109 
lst & ref mtge 5s_. 2037 J-J i : 103 104% West Shore lst 4s guaranteed_-_--_ 2361 M-S 681% 68 6944 52 59 69 ¥ 
Ist & ref mtge 8s__._ 2037 J-D a4) -- 142 145 Registered -_-~..-..------------2361 M-S 6512 65 67% 40 571 6745 
---- 210 215 210 210 Western Maryland 1st mtge 4s_--_1952 A-O 100s 100 101 ~~ 134 97. 101 
Western Pacific 442s inc A___-Jan 2014 May 100 %2 100°2 1002 15 99% 10042 
Q ba mn Union Telegraph Co— 
Bem unding & real estate 4%s_.-__1950 M-N 9%; 994 
Quak oe 3966 deb. 1964 J-J 2 992 100 16 98% 100 25-year gold GBs <cptiitrtnianthnniintenyt 1951 M-S °3 o7 Mp "98 69 38 Vs 198 
-year 9S —__-------~-~----~-- 1960 J-J 91° 91 92 2 x 
Westinghouse El & Mfg 2¥%s_----- 1951 J-J 101'> 101%4 aie ae 
Stee Seventnres «one 1971 M-S 99', 99! bl 1 
Rittien ties Wheeling & Lake Erie RR 4s______ 1949 M-N 10344 103% : 103 1035¢ 
Pevere ene an ea = ser D__1995 M-N 37 865% 87 27 83Ve 87 Gen & ref M 2%s series A__---- 1992 J-D - 92 r ; re s 
Kochester Gas & Elec Corp 7 °102 102% “ -:101—«:102% Mit ae ts oe ise? Sd Tooele 98 . ij: See 
Gen mtge 4%s a, 44s series D_.-.-_-._- 967 J-J 9614 96° 5 94 965 
Gen mae Stes re = ARR meg 1977 M-S ee Wilson & Co Ist mortgage 3s_-__- 1958 A-O 163 i103 ; 103'4 16 101% 103% 
Gen mtge 3%s seriesI -- 1967 M-S *105 je ee Winston-Salem S B 1st 4s._._______1960 J-J 110% 111% 111% 
Gen mise 3%s series 3.2. -1967 M-S "106 E} 107% 107% tWisconsin Central Ry— 
i4R irik pe ance M-S °1041% CASES: Cette Siete 1949 J-J 717 70 F215 5 
ihcae on 4s stamped______ 1949 j-J 2, Die 104 8105 Certificates of deposit J-J ah yes “1 3 
442s stamped 1941 J-J Fo SEP He 2 7% 8% $ASu & Du div & term Ist 4s__.1936 . 
---- Q1, ‘ ; 4Su & Du div & term Ist 4s___1936 M- 3! 6 39'2 5 Y 
2 10 12 7% 10 ACertificates of deposit___._.______- = soe . 4344 ii 30 30 
Wisconsin Electric Power 2%s___-- 197 J-D 96% 96% 27 93 961 
S Wisconsin Public Service 3%s_-___ 1971 J-J *103%4 105% 103 104 ’ 
Saguenay Power 35 series A 
heat 1971 =, 7 -; ~ 
og eed Ist gold 5s_______ 1996 rate i ont 2 er % 10 96% 98 Y 
ST Rane 1996 =e aaa ee 70 79% 
St L Rocky Mt & P 5s stamped____1955 ag olan eT : 15% 75% Yonkers El 
een Ptanciace Ry Co— 100 3) a Y¥+2 U9 ee onkers Elec Lt & Power 25%s____- 1976 J-J i *93 95 _ 92% 92% 
e 4s series A__..____ 1997 an? i. cade 
42nd mtge inc 44s ser A__ Jan J-J 877 86°28 8812 528 80 88 ¥ a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
St -Leule-Bouthwestern Ry an 2022 May 53 56% 5924 829 51a 5934 included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
1st 45 bond sien. __ 1989 oe ee not included in the year’s range. y Ex-coupon. 
bond ctfs______ Nov 1989 j-J ; ‘8 98% 105 ¢Negotiability impaired by maturity. tThe price represented is the dollar 
—— ‘ a egy ; , . quotation 200- 
on & ret gold Ss series gage 1990 32 eh. a ie 80% 85 Ye ater unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 5 ing 
St Paul Ea Be — pele 4s_1968 J-D ™ 8 92 sai 4 paar reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Scioto V oot 2 oe pgm 1971 A-O °102 103 101 102% e mn’ ruptcy Act, or securities assumed by such companies. 
ae 1989 M-N “12% - 4 Fic s bid and asked prices; no sales being transacted during current week. 
. aia said .Bonds selling fiat. 
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NOTICE—Cash end deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the Tange for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
April 24, and ending the current Friday, April 30. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
’ . . . s 
whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED APRIL 30 
k’ Sales Friday Week’s Sales 
STOCKS— ‘ome = for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Saie Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
97 % Js iti au 
aoe ee eee be nonengae REMOTES | ri ti a 3% a ar Sco ae poner por peas Seaaeeee 2% 2% 2% 200 2% Apr 2% Jan 
oe Cage omar EOE 10 sf : aie oe 31% Jan 35 Mar British Columbia Power class A_-___-_-~ < r22% 22% ae aoe * te 22% rad 
as A ne 8 " 7 by - 9 " . * « ‘ r 2 s 

j 4 REC 1 65, «7 1,000 4% Mar 742 Apr Class ERS RE Leena meena “a ie LT 2 
Seon maaae Mfg capital stock____-~-- 1 234 2% 862% 1,600 1% Jan 3% Mar Brown Forman Distillers__.__.__._____-1 -— 23 2414 2.300 16% -_ oS ro 
Agnew Surpass Shoe Stores__________ ° a pe a Psi Mobs ins ca Brown Rubber Co common_-_-___-___-_- 1 IV, B¥e 10% 9,900 7 e us cron 
dasweers Mfg com@pon-___.-.__._-_5 1374 14 1,100 x115¢ Mar 14 Apr , a eh one common--_____._- ~anB ‘ 48 48 100 oe BI it aaae 

F ; a3 ; : ar 3 i ee aS Ri Ming $ 
ee eee re tg 31, aoe hay Pen em red Satine Pipe POs cs thelist sn er wn adnan ° 11 11 11 1.800 10% Mar 11% Jan 
wCiaioorale eeaetied... : odie aa F ’ jails 36 Apr 36 Apr Bunker Hill & Sullivan____________ 2.50 21% 21 22%, 6.300 16 May —_ aw 

; we Gorn common..._...___8 “> “4%! 13 ( % J 1% Jan Burd Piston Ring Co_____.__________1 $ 2. ‘ 13 ar 4 
SAireon Mfg Corp Shared Sor epee aies von 1% a ive — 2 ~ — 3% Jan Burma Corp Amer dep rcts______-___._ i} 3% ‘J 13,200 5a Feb i$) Jan 

hens Brogget bre gore RERRS TS: 3 “6% 6 : 6% 490 5% Feb 6% Jan Burry Biscult ‘Corp... . i... 12%c 3ig 258 3's 7,000 2% Mar 35s Jan 
prt nied Great ehaed ae 947, 933, 943, 39 79 Feb 94%4 Apr Butler (P H) common____--__~- -+~4= 880 MG 12%, 1234 100 12% Feb 12%, Apr 
Alabama Power 4.20% pfd______--_100 91 913, 75 Ly Jan 93 Ye Mar 
Sees Bite 206... 5a 1 3%. 3's 1,500 234 Jan 412 a 
Alles & Fisher common a RIE : —- “si es pe aa = a _ C 

i restin taht =e 4 4 X : 
Allied pavernaerd eich} Seaonens aiatdlanitien 5 ‘ : Zl't2 22 100 1i% Mar 22'2 Apr Cable Electric Products common-__-_-_50c Sle 5t2 10%, 30,1006 334° Feb 1154 Apr 
Altorfer Bros common__._.__-__--__-® ~- -- -~ ~~ 14 Mar 22. ~=—sJan Cables & Wireless— _ - 2% Jan 
Aluminum Co of America common_-_-_* 62'2 62'4 64's 6,700 50 Feb 64%4 Apr American dep rets 5“) pfd________ £1 ‘ote Si : 2% — 7 re 

$3.75 cumulative preferred______ 100 95 94'2 95'2 300 92% Feb 96 Jan Calamba Sugar Estate__-_.-.-.------ 1 “a --- : 6% Be ™ Pen 
Aluminum Goods Mfg____.__.__--___* 2312 2312 2314 100 22 Mar 25 Jan California Electric Power___--.-~~--- 1 = 14 Te 800 oo” ar 3% Jan 
Aluminum Industries common___-_--- a 1153 125% 1,250 9 — 13 ~~ Callite Tene EE RES Sec PE FE ; 25% 25, 3 3.409 A Lis yd -— ome 

i : on_- w soba a4 43%, 45 2,500 36 Mar 46'2 Apr Camden Fire Insurance_._-._____.--- te ; ; 2 
Aluminum Lid comm Canada Bread Co Ltd____._ enn 5 ee 3% Feb B+. yo 
American Bantam Car Co____-__-_-.1 15, lia 1% 9,000 1% Mar 2% Jan Canada Cement Co Ltd common-___. 2 14% 14% 1412 100 1234 Feb 2 
i Beverage common______-_--1 ail ae be sip 142 Mar 236 Jan 64% preference_____....____-._-_ i ; : ; <2) ae = 

jeutiien Book 2... oe ae . al 83 Mar 90 Jan Canadian Canners Ltd common-_-_- “~* 16% peed ina -_ 
American Cities Power & Light— : Convertible preferred__...__-.-_-- . x1442 Mar 

Oe Biss TAS eel Se eae 6 6% 3,300 5% Mar z Jan Canadian Industrial Alcohol— 8 pe 11% ane 
American Fork & Hoe common__-_-_--- ¥ 17s 17 Ye 1i*s 200 1642 ove 18% a Class A voting _ - Bi Acaege ied ate aomsmlivonete r a ea SS ee San 
American Gas & Electric com___-_-- 10 3778 37 385% 8,500 31 e 37°s Api Class B non-voting_______________- é : 

4%,% preferred________-- an On TASS 110% 112 175 109 ee 112, ps od Canadian vw ie Ltd— a a 

i eneral Corp common_-__-_10c 24% 2% 242 2,000 1% ke 2%e Apr 1% peetnvee.....--.- 55... mand em we ~ - - == = 
py apenSaces - sdedetred Ee iect 3 1 3544 37 825 33 «Jan 40. Jan Catmdian Giereent. uo 13, 1% 1% 3,600 1% Feb ‘2. a 
$2.50 convertible preferred_________1 =e ~ - -- 39%2 Apr 43%2 Jan Capital City Products___...__..-----* 46; 42'5 46% 450 35 — ie 4 age 
American Hard Rubber Co_________- 25 17 167s 17 200 16 Feb 1842 Apr Carey Baxter & Kennedy Inc__-___--1 ah 9% 9a 100 o*2 yee a> Jam 
Amertenn Laundey Mack... 90 31 «31% 450 29 Mar 32% Jan ‘Carman & Co_-—_-~.-_------------2.50 on aie die 1,900 i yon 53. Jan 
American Light & Trac common__--_- 25 16 1574 16% 3,200 15'2 Feb 1734 Apr Carnation Co common_-_-__-_-_-_--_-~- . 49 4916 30 % 9 110% Jan 
gers ~ easter acetate 315% 315, 31% 500 31% Mar 32% Jan Carolina Power & Light $5 pfd_--___- “es eee See ool ie Apr 6% Jan 
American Mfg Co common_--_-_---__- 25 17 16% 17 600 14% Feb 17% Mar Carr-Consolidated Biscuit Co__..____~ 1 4%%5 4 ih 5,700 3% Ap , 
American Maracaibo Co._....________-1 4% 4% 5 98,900 3. Feb 5 Apr Carreras Ltd— 4 okt dial 
American Metal Products Co________-2 22'2 223%% 22% 309 17% Feb 23 Jan Amer dep rets B ord_____-_____2s 6 iia --. ==. aoe PS ny 5% Mar 
American Meter Oo. ....-..-.. 1... . 44 44 200 38 Mar 51 Jan Carter (J W) Co new common ....__-—-1 — 5%8 5% 100 x5% aoe 7% Jan 
American Potash & Chem class A____* 35 34% 35 150 31 Feb 36 Jan Casco Products common-_-__---___~-- 54% 53% 5% 900 tha po 38 Mat 

Nat (ea ae, 35 34 35 1.800 x30 Feb 36% Jan Castle (AM) & Co_.._--..-.--_----10 ~~ --. y* -- * Ps te 8% Jan 
American Republics___._._._._._._.__----10 23 bs 2242 2334 7,000 18% Mar 25 ; Jan Catalin Corp of America__.____-_-~---1 6% 678 ‘Va 3,300 : 
American Seal-Kap common ______---2 4's 4% 4's G00 3 Feb 4% Mar } : 

Amer Superpower Corp com_____--~- 10¢c sé sd 21,300 % Mar 1 Mar Central Maine Power Co— 100 7434 Mar 81 Apr 
$6 series preferred_____..._.....—- ” ‘ 5142 Sle 200 42% Feb 54 Apr 3.56% pregereee. .. 53 -4.--. 5. : -- me FP ios 16% Feb 19 . Jan 
American Thread 5‘+ preferred____-- 5 fis 4%, 4%, 600 4°4 Apr 5 Jan Central Ohio Steel Products _- Stadia es 1812 2 } hu 85% Jan 
American Writing Paper common_-_-_-_- 5 62 64% 7% 4,500 6% Apr 9 Jan Central Power & Light 4% pfd_-_-- 100 me oni ee 18.700 8% Feb 10% Mar 
Central & South West Corp__---_---- 5 9Y%2 9%3 ys st 13. Feb 17. Jan 

Anchor Post. Products_..........-.--~- 2 : 7 7M 300 6% Feb 8% Jan §Central States Elec 62 preferred__100 1542 1542 af on 54. Beb 73. Jan 
Angerman Co Inc common____---.---1 5% 534 300 5% Feb 6 Feb a% ees ape ip ere oa 66 7 12% Feb 16% Jan 
- ian Oil Co Ltd— onv pfd opt div ser___-.-----_-- = —- << on 2" 16 Ape 
Tar ate aie 5 OT 15%, 16%, 500 15%. Apr 17’2 Jan Conv pfd opt div ser 1929________100 = 16 16 om + # owe 13% Jan 

a Be ee, s 338 33% 500 3'n dan 4 Jan Century Electric Co common___-__-_-10 107% 10'2 11 60 7 5% Apr 
yr a pr 3% ee S¥e 5% 3,500 3% Feb Va 
Apex-Elec Manufacturing Co_____-_-~- 1 11% 1l%s 12% 9,300 842 Feb seaae Sos Cessna Aircraft Co common.-____-_---- s o's 4 ’ 

i cle wr 442% pfd____100 101 101 102 310 9844 Jan 3%4 Jan ; Hs ” gu b 8% Jan 
Mee Ly Chamberlin Co of America__. , a 8%—e 8% 100 a” Fe 13 Jas 

s Inc_-- , esis pale cocsape peepee 1 5% 5% 52 2,100 4% Feb 5% Jan Charis Corp common---_-_--_~------- -- — 2s Soed " nt 25% Jan: 
yo pecs Natural Gas common___-_-_-- * 734 7%, %% 15,000 434 Feb 7% Apr Cherry-Burrell common__._---------5 aS ome of ose + ing yo 70 Jan 

Common class A non-voting___-__- * b 7%, «68 91,600 4'2 Feb 8 Apr Chesebrough Mfg common___-_--~- 10 62 ta 97% 174 275 15% Mar 18 Jan 

5a pretend... if 7 10%» 103, 800 10'2 Apr 10%4 Apr Chicago Rivet & Mach___-_~. os $ 16% 16 2 41% 400 51, Jan 74, Apr 
Arkansas Power & Light $7 pfd______* : 113.0113 10 112 Fen 113 Jan Ghicago & Southern Air Linés._-~~- Sa -- re | 1.700 5% Jan 7 Apr 
Aro Equipment Corp__-_-_-_--~- ae 12% 12 12% 1,900 10% Feb 13% Jan Voting trust ctfs__- yihageene:: =» dalam tated a fn 13 2'900 Ve Feb 1% Apr 
Ashland Oil & Refining Co__.-..-----1 19 17%; 19% 20,000 12% Feb 20 Apr Chief Consolidated Mining-.~.-- “ial, aoe cont ante 62'000 3154 Feb 50% APr 
Associated Electric Industries— ot Cities Service common-____---.-.--~- = mets tin Pg re live Mar 13% Apr 

American dep rcts reg______--_---£1 dole pone -- _— 67% Apr 8%%4 Jan City Auto Stamping_-_- halt i a 234 ee anes Bh Qe Feb il Apr 
Associated Laundries of America__--- . li te 100 an ae es = City & Suburban Homes_____-_------ a 8 8 

ssociated Tel & Tel class A- aoanntal os tit ~— a ae _ Mar a “ ce 18 Apr 
Atlantic Coast Pisheries_- sens Sethian ae eel 342 3% 4% 5,500 254 Mar 4%_ Apr Clark Controller Co_-_---------- ae 5 ~ _* 1 pind ; 34 Feb 2°— Apr 

Rights wi cag ----- 1/128 1/128 ‘%» 33,200 1/128 Apr ie Apr Clarostat Mfg Co_____- pateail 23% ie: oe ee a ten i, Apr 
Atiantic Coast Line Co pnaunumiee 50 592 58 5944 675 52 Mar 59%4 Apr Claude Neon Inc common------~---- : 2 pe one ‘Se0 7, Mar 10% Jan 
Atlas Corp warrants pel ah FoF eulinehaniinin 5% 54s 532 9,200 334 Feb 5% Apr Clayton & Lambert Mig - ang ‘ * S he ‘ 44 800 24 Jan 46%%4 Apr 
Atlas Plywood Corp. ---- ae alll 28 30's 1,000 245% Feb x307%% Apr Clinehfield Coal Corp common-_-_-_--_- a4 43% bo nA re 6 Feb 7% Jan 
Automatic Steel Products Inc Reacale 552 552 6 1,500 4°% Jan 6%, Apr Club Aluminum Products Co__ phere Jae 614 i% 

Automatic Voting Machine. + B'2 8 6'2 600 6%4 Feb 82 Apr . P - ‘i 734 Feb 10 Apr 
Avery (BF) & Sons common aie ; 13% 14%2 600 1044 Mar 15% Jan Cockshutt Plow Co common.._._---~~- “Z, - ty 6.700 33, Feb 5% Apr 

6"; preferred -- ies coat ation ui cn a ake , a 24%4 Feb 25% Jan Colon Development ordinary-~-~~--- <. oie ead st 2400 6% Jan 8% Mar 

Ayrshire Collieries Corp com____-----3 22 19 22 1,000 1544 Feb 22 Apr Colonial Airlines__- ~~ .~------.---- Pg gu. 6% 1'300 6 Apr 7% Feb 
' Colonial Sand & Stone Co___.-------1 6% a sens 33% Feb 4% Jan 
Colorado Fuel & Iron warrants_- : si. Son 3a oe ee 3812 Apr 
B Colt’s Manufacturing Co-_- ----25 34% tr poo ra 4% Peb 5 Jan 
Commodore moe bn Pa geo 1 3 hs . 33.060 ” Jan y Apr 
ee * . 7 5614 c Commonwealth & Southern war or’ ” ais ass 25% Mar 28%2 Apr 
“pee a. ” A cag rene «<The eles Community Public Service-..._..-----25 28 2742 28% 70025 % 

1 preferred. piaeiais cnn piaias pee 30 ; 34 34 50 34 Jan 36 Mar Compo Shoe er 4 1% 1% 9% 500 6% Feb 8% Apr 
Baldwin Rubber Co common. OE) 10 y%_4 10 300 9 Mar 14 Jan Vtce ext hae oan ce ay att 65% 65%. 67 1.100 63% Mar 70 Jon 
eee oS ee is suis & tema 100 111 112% 130 107%, Mar = 112% Apr 

Tice ; AS 10% Jan 11 Jan 4'2‘~ series B preferre 3, 32 260 10014 Feb 1032 Apr 
oman yan GEL RR TE 544 55 23,300 4% Mar 534 Apr 4% preferred series C_- -----100 = 103% ye ay F4 2306 8% Jan 93, Apr 
Barium Steel Corp ‘ Daiichi 5°6 54%. - 854 ay 4] } Aes ‘lities 1 93% 91% s 2 rp 
; & Seelig Mfg— Consolidated Gas Utilitie: , : a+ 3325 72% Feb 94% Apr 
a yO an Oe a 16% 163; 200 15 Feb 17% Apr Consetidaned: Siinins & Smelt 11-3 ee a eee es 4 Apr 
Basic Refractories Inc Se a 6 5°%s 64% 1,800 5% Jan 6% Apr Consolidated Royalty Oil peal 24 3344 35 2 600 293% Feb 35 Apr 
ema (L) & Co common G8 10% Mar 13% Mar Consolidated Steel Corp common-_----- 2 all 
- sc n wat eae | 6 556 G6 300 5%— Apr 6 Jan tay SS 3 21 5 1.000 2% Feb @ Ja 
— An inde Gee nae 15'2 15%. 300 141% Mar 17 Jan omen a al agri: Thana! -—= ; 13% 13 ’ 13%. 2'800 11% Feb - i ~ 
= - P > a . ° 4 - ‘ 23, > C g , / ° tinenta y : Mac > a ae : 30 Mar 
Be‘lanca Aircraft common ; ee 3! 3% 336 2.609 1%, Jan 3% Api on mn hy BAB way % 22 V4 32% 32 100 : 3s, Jan 
i 2] of Cz iF: 100 135% 135'2 140 250 125'4 Mar 142 Apr Cook Paint & Varni: on 21 21% 1.100 2% Mar 2%, Ja 
hg Be ye Eee B5e B15 834 60C 8% Mar 10% Jan Cooper Brewing Co common t seer 125; 14 5'700 834 Feb 14 | Apt 
Benson & Hedges common a 19 Jan 22 «Apr Copper Range Co---.- non 7 7 1,700 ve Feb 2 
Convertible preferred er ee ° 31 31 50 31 Apr 3: Jan Cornucopia Gold Mines___-- : 101, 10. 112% 4.700 10 Feb 11%4 Apr 
Coro Inc-__-_~~. ORES O43 "1 4% 4 4% 3.400 3% Jan 4%2 Mar 
Bickford’s Inc common sions 1642 17 300 161% Mar 18 Jan Corroon & Reynolds common 144 14% ta% 700 13% Jan 1434 Apr 
Birdsboro Steel Fdry & Mach Co com_* 8 8B 2 600 7% Feb 8% Apr $1 preferred class A_-_- - a b 5 g3, 16.200 4%5 Feb 8% Apr 
Plauncr's common_ --3 x3'o x8?: 175 642 Mar 84% Apr Cosden Petroleum common 50 523% 52 53" 800 46 Mar 54 Apr 
Blue Ridge Corp common Ae | 33% 344 3% 20,100 234 Feb 3% Apr 5% convertible preferred_- -- : % Jan 
Blum (Philip) & Co Inc a | 1842 1 18'2 800 17'4 Jan 18%2 Apr Courtaulds Ltd— oo a : 4% Feb £% yi 
a” Oo Seen. > : SR yy aan Er as  o og ol gag 5 46% 45%, 46% 8,000 37% Feb ae AB 
i Bohack (HC) Co common ; a” 35 35 100 33% Mar 43 Jan Creole Petroleum wanna nnn == 1 1% 1% 1% 5 200 1 Feb 1% 1 
7‘> Ast preferred “- =otee 118 117 16 SO 113. Mar 125 Jan Croft Brewing Co ~- : 614 Se 6% 900 6% Feb 7% yer 
Borne, Scrymser Co ..2§ 257% 26)2 870 24’ Apr 2774 Jan Crosley Motors Inc___.-------------- 1 ng ~ 18 400 534 Feb 734 re 
Bourjois Inc Ox 9% 9% 912 100 9%, Apr 11 Jan Crowley Milner & Co------------~- 5 75% 7% 724 7.200 5% Feb 8 Apt 
Brazilian Traction Light & Power____* 15% 15° 16%% 2.409 13%2 Mar 16% Mar Crown Cent Petrol (Md) ameter Ppa 7 ; is ae 13% Mar 10% an 
Breeze Corp common BE DE ALS. 10'2 11 £00 8% Feb 11% Mar Crown Cork Internat’l ‘‘A aaa * “3% “3 3% 3,200 3 Mar 3% Jan 
Bridgeport Gas Light Co dal 22 Peb 23 Jan Crown Drug Co common_-___------- 2 ca 23, 2% 600 15 Mar 3 Apr 
Bridgeport Oil Co_ isin? 12% 12% 1242 300 8'4 Feb 1242 Apr Crystal vs ee COMMON. ~-— <=. io 0. 26 39 110 26 Apr 3, a3 

3rillo f SS ARS Be , Zi $1 e $6 preferred__.........~----....- “ be Tou : 334 Mar 54 
ie a ee ee agian ae oe a a Cuban Atlantic Sugar common-_-_- oe 19'4 16% 19%2 6,100 ane Was 104 ¥4 Jan 

‘itish erican Oe. se 2014 20% ( 15 ar 20! pr I PI ine pik npc cnisnnncercntgd -- -- wa; ? Me Mar 9%» Jan 
ee re gen Seah a ae , = a dine sre. Cuban Sechanen cee | ONC, -- -- -- ar “a Feb 9% Jan 

Amer dep rets ord bearer Pewee 11 Feb 13% Jan Curtis Lighting Inc common------- es 1534 16% 600 ..13% Mar 16% Jan 

Amer dep rcts ord reg____-_______ £1 1034 Apr 1234 Feb Curtis Mfg Co (Mo}____.-----------! 

"or footnotes see page 33 — ~ 













































(1946) 


THE COMMERCIAL & FINANCIAL. CHRONICLE 








Monday, May 3, 1948 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APEIL 30 








STOCKS— 
New York Curb Exchange 

Par 

Davenport Hosiery Mills_.......-~~ 2.50 
Davidson Brothers Inc____..-...----- 1 
Dayton Rubber Co class A__.------- 35 
Dejay Stores common_________-_-_-_--50c 
Dennison Mfg class A common. _-_--- 5 
ee ee 100 
Derby Oil Co common______--__---_-_-8 
Detroit Gesket & Manufacturing__-_-- 1 
Detroit Gray Iron Foundry... -~- 1 
Detroit Steel Products_. ~ == aa ann--- == 18 


Devoe & Raynolds class B___..---.--- 
Diana Stores Corp common___-._-___50c 
Distillers Co Ltd— 


Amer dep rets ord reg____------- #1 
Dobeckmun Co common_____._--__--- 1 
Domestic Credit Corp class A__.__---~- 1 
Dominion Bridge Co Ltd_________---- ° 
Dominion Steel & Coa! class B____-- 25 
Dominion Tar & Chem Co Ltd_.._-_--_* 
Dominion Textile Co Ltd common-_-_-__- ° 
IS OS a ee bd 
I a a rascal 10 
EEE CO ae e 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg___-.---_--- £1 
Durham Hosiery class B common_-_-_-_- bd 
Duro Test Corp commen____________- 1 
Duval Texas Sulphur___._.____-_____ ad 
East Gas & Fuel Assn common____-- e 

442% prior preferred____________100 

6% preferred.__.__..._... sagiteeissteiil 100 

Eastern Malleable Iron___.__________ 25 
Massern. States Cerp._........._.... ° 

$7 preferred series A__.__.__.____ ° 

$6 preferred series B__.___________ ° 
Eastern Sugar Associates— 

Com shares of beneficial] int______-_ 1 
$5 pfd shares of beneficial int_____ 1 
Easy Washing Machine class B______ ® 
Electric Bond & Share common_____- 5 


Electric Power & Light $7 2d pfd A__* 
gl TES 


Electrographic Corp_________________ 1 
Eleetromaster Inc..............__._- 1 
Elliott Co common________.________ 10 

Sa 50 
Empire District Electric 5% pfd_.__100 
Empire Millwork Corp___._.__________ 1 
Emsco Derrick & Equipment____._____5 
Equity Corp common____________ «-10¢ 

$3 convertible preferred__._________ 1 
Sl AS a 1 
een. one TOG ok 1 
Eureka Pipe Line common___________ 10 
Pairchild Camera & Instrument_____- 1 
Fairchild Engine & Airplane_________ 1 
Falstaff Brewing common____________1 
Panstee] Metallurgical......______ . 
Pire Association (Phila)_._._.._______ 10 
First York Corp common___________ 10c 

$2 div cum preferred__._...____ 1 
Fishman (MH) Co— 

¢° 5 | Set “| 
Ford Motor Co Ltd— 

Amer dep rcts ord reg___________ £1 
Ford Motor of Canada— 

Class A non-voting__.__.__..________ ° 

a, TE ° 
Ford Motor of France— 

Amer dep rcts bearer____...________ 
Fort Pitt Brewing Co... tC 1 
Fox (Peter) Brewing... 1.25 
Pranklin Simon & Co Inc common____1 

4%2% conv preferred__...____ 50 
wae eee Op OO. 5 
Garrett Corp common_______________ 2 
Gatineau Power Co common___...____ * 

ee Re 100 
Gellman Mfg Co common___._._'____1 
General Alloys Co_._....... ad 
General Builders Supply Corp com___1 

5% conv preferred...... 25 
General Electric Co Ltd— 

Amer dep rcts ord reg_._._ £1 
General Finance Corp common_______ 1 

5% mroeerres cores Mie ictalig esd tds sack 10 

reproofing common________ © 
General Outdoor Adv 6% saben 100 
General Phoenix Corp... —, 








General Shareholdings Corp com_____ 1 
$6 convertible preferred__.._.____ __ bd 
Georgia Power $6 preferred... _____ ° 
(lines weandontte Gaia iiana--- == , 
nife Gold Mines__...__- 1 
Gilbert (AC) common_.___....______ ° 
ER OT OR ZPoCt ye es 
RE. SR aaa a ° 
McBean & Co_..... st bd 
Gleaner ot |, ESE. 2.56 
Glenmore Distilleries class B___._..__ 
Globe-Unien —- “ie NS ae Se eel ; 
Gobel common___________ 1 
Godchaux OS RR * 
LS Se es ° 
$4.50 prior preferred... ° 
Goldfield ated Mines_________ 1 
Goodman: Mfg Co.......... 50 
Gorham Inc class A_ Ti ° 

Graha . Siete 6% conv sta ; 

m- e tors 5% c fd__ 
Grand Rapids v oe ae 
Re iineester hn co nteeten ass ene seitas aon 5 

Great Atlantic & Pacific Tea— 

Non-voting common stock.._______ ° 
7% ist preferred....... 100 
Grocery Stores Products common~~3 = 
common__25c 
Gulf States Utilities $4.40 pfd_____ 100 
Gypsum Lime & Alabastine. | . 


“IN tb} 


Sales 


for Week 
Shares 


15,200 
20,400 


2,800 


100 


3,700 


9,400 
800 
1,650 


1,100 


Range Since January 1 


Low 


34 Jan 
642 Mar 
34 Apr 
573 Mar 
942 Jan 
140 Apr 
18 Feb 
y Mar 
2% Mar 
1844 Feb 
124% Jan 
5% Feb 


1244 Apr 
9% Mar 
242 Apr 
21% Mar 
ll% Feb 


9% Feb 
65 Mar 
36 Jan 
74% Mar 


8 Jan 
12 Feb 
3% Feb 
12% Feb 


3% Feb 
76 Mar 
65% Mar 
54 Apr 
2% Mar 
57 Feb 
53%, Feb 


10% Mar 
50 Feb 


87% Feb 
9'%4 Feb 


126 Feb 


342 Feb 
19 Feb 
2% Mar 
1542 Feb 
42 Feb 


92 Jan 
6% Feb 
1l Feb 
1% Feb 
41 Mar 
65%, Feb 
1 Apr 
28 Jan 


9% Jan 
3% Jan 
15 Jan 
105% Feb 
46 Jan 
2 Jan 
34 Jan 


14% Mar 
4% Apr 


16%4 Jan 
1842 Jan 


1 Feb 
7% Feb 
11% Mar 
7% Mar 
25 Mar 
842 Mar 


9 Feb 
16% Apr 
84 Feb 

6% Mar 

1%4 Mar 

3% Feb 
23% Jan 


7%4 Apr 
6% Mar 
7% Jan 
27 # Feb 
98 Jan 
3% Mar 
7% Mar 
95 Feb 
25% Feb 
844% Mar 


110 Mar 
107% Apr 


24% Mar 
16 Jan 
52% Feb 
11 Feb 
29 Apr 
vt% Feo 
18%4 Jan 
14%, Feb 


91 Feb 
133 Apr 
36% Mar 


&% Mar 


99% Mar 


High 


37% Feb 
T¥2 Jan 
35% Feb 
7'2 Apr 
11 Mar 
140 Apr 
287% Apr 
11% Jan 
2% Jan 
23% Apr 
13% Jan 
6% Jan 


14%, Feb 
12% Jan 
3% Jan 
21% Mar 
15% Apr 


11% Apr 


73v2 Jan, 


37% Apr 
76% Mar 


8 Jan 
14 Jan 
4% Jan 
14% Jan 


5%. Apr 
85 Jan 
79%, Apr 
58 Jan 

4\% Apr 
79% Apr 
70%2 Apr 


13 Apr 
5642 Apr 


12 Apr 
13% Apr 


146 Jan 


6% Apr 
29 Apr 
2% Apr 
24 Apr 
46 Apr 


98 Feb 
8% Jan 
13% Apr 
2% Apr 
44% Jan 
8'2 Apr 
3% Jan 
29% Mar 


1742 Apr 
5% Apr 
204% Apr 
15% Apr 
54% Apr 
3 Apr 
38%, Apr 


17 Feb 


5% Jan 


22% Apr 
21% Apr 


2 Jan 
9 Apr 
19 Jan 
7% Mar 
31 Apr 
12% Jan 


15 Apr 
16% Apr 
87 Apr 
10% Apr 
2% Mar 
4% Feb 
25 Jan 


9 Mar 
8 Jan 
8% Mar 
35% Jan 


105% Apr 


5% Jan 
x9 Mar 


100 Apr 


3%4 Apr 
9642 Jan 


117 Jan 
110% Feb 


5 Jan 
20 Apr 
5¢ Apr 
12 Jan 
31% Apr 
254, Jan 
22% Apr 
21% Jan 
14% Jan 

3% Jan 
50% Jan 
28% Jan 
91 Jan 

34 Apr 
56 Jan 
9% Jan 


65 Jan 


18% Jan 
7% Jan 
9 Jan 


110 Apr 
140 Mar 
442 Jan 


9% Jan 


105 Apr 





STOCKS— 
New Yerk Curb Exchange 

Par 
Hell Lamp Co..........------------- 5 
Hamilton Bridge Co Ltd_------------ bd 
Lowrwenessys shbsbh 4 pees din oper tee ee bp 
Hartford Electric Light...---------- 25 
Hartford Rayon common___--------- i 
Harvard Brewing Co_--_~.~--- Seu 


Hat Corp of America B non-vot com-_-1l 


Hathaway Bakeries Inc_...---------- 1 
Hassitine OCotp.........-+.-++-------~-- bd 
Hearn Dept Stores common-_-_-_------- 5 
Hecla Mining Co_..-.------~~-~--- _~-25€ 
Helena Rubinstein common--_-_-_-_-- ~~~ ° 
CORE i icnciactistinndempetonncepag ° 
Se Gl GG oc aicetei eon cened 2 
5%2% preferred w w_------------ 160 
4% preferred w w_------------- 100 
Henry Holt & Co common__-__------~-~- 1 
Hoe 4h) -& Ge class A_..__..~--..-.. 10 
Hollinger Consolidated G M_--__-_-~--~- 5 
eter: Gtetee Ine... 1 
Holophane Co common _-____--------- ° 
pS a siapiiieicnagtioahal ° 
Hormel (Geo A) & Co common-_-_-_-___* 
Horn & Hardart Baking Co__-_------~- ° 
Horn & Hardart common__--_----~- 2p oS, 
, Se eee ee _..100 
Hubbell (Harvev) Inc___--.--------~-5 
Humble Oil & Refining..__-.--.-..-_* 
Hurd Lock & Mfg Co--_--- acai 
Hussman Refrigerator Co common-___* 
I MN dh GS Sects nescomcngeacanane 
Common stock warrants____-_----~-- 
Se O GONE 6b ce ire oon not 1 
ion gone weeeeres.. . ce. ck 
Hydro-Electric Securities__......_.--~- ° 
Hygrade Food Products___._____-_---- 5 
Tilinois Power Co common-_-_.-__------ * 
5% convertible preferred_______-_~ 50 
Illinois Zinc Co common-____--__--._ ° 
Imperial Chemical Industries— 
Amer dep rcts registered_.______- £1 
Imperial Oil (Canada) coupon______._* 
I oe ic ck eolharns nase Dk catana arias ull as nian bd 
Imperial Tobacco of Canada_______-_~ 5 
Imperial Tobacco of Great Britain 
gOS SR aS ees ee £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America____-_- 10 
International Cigar Machinery___.___* 
International Hydro-Electric— 
Preferred $3.50 series_____.____-___ 50 
International Metal Industries A_____- * 


International Petroleum coupon shs__* 
Registered shares........_...-.-.. ° 


International Products__._.________-_ 10 
International Safety Razor B___ ~~~ * 
International Utilities common ___-___-_ 5 
Interstate Power $7 preferred______-__ bd 
Seeneess Meyeitys.~...-----.......-.- 1 
Iron Fireman Mfg voting trust ctfs___* 
ST Fee I iis hice ee 1 
Italian Superpower Corp com cl] A_--_* 


Jeannette Glass Co common_-___--_--- 1 
Jefferson Lake Sulphur Co___-_---_--_-_ 1 
Jim Brown Stores common___-_-_---- 1 

tn Les ® 
Julian & Kokenge Co__...-_---_---- bd 
Katser-Frazer Corp__........._--.--- 1 
Kansas Gas & Electric 7% pfd___-_- 100 
SEED SESE EDS CLS te RG Oe ° 
I Os mca 5 
er owen ° 
mice. (wenter). &. Co... ..... 5 
Kimberly-Clark Corp— 

4% peetermeg.............. 100 
Kings County Lighting 7% pfd B__-_100 

100 


King Geeley Corp__._...._........-. 1 
Bingston Proedecte._......-._--..=- 1 
Bere. Dm ee 1 
Kirkland Lake G M Co Ltd_--------- 1 
Klein (D Emil) Co common_-_-__---~--- ° 





Kleinert (IB) Rubber Co_____-_---~ 10 
Knott Corp common-_-______---___---- 1 
Meneemee Stores te 1 
Krueger Brewing Co__...___-.--_-.-- 1 
Laclede-Christy Company ___--~----~~ 5 
Lake Shore Mines Ltd__-__-___---~--- 1 
Lakey Foundry & Machine_____-----_ 1 
Lamson Corp of Delaware_____--__-~- 5 
Lane Wells Co common_________-~--- 1 
Lagendorf United Bakeries cl A___--- ° 

Class B De RE ERE ST ee aera bd 
Lanston Monotype Machine________-_-_ 5 
La Salle Extension University_______- 5 
Lefcourt Realty common ____________ 1 
Leonard Of] Development_______-__- 25 
Le Tourneau (RG) Inc_____----__-- 1 
Line Material Co........_...._______- 5 
ene: es ok 10 
Lipton (Thos J). Inc 6% preferred___25 
Lit Brothers common__...._- * 
Loblaw Groceterias class A____ SHES 

BERT OT «SAS Sa ee 
Locke Steel Chain.........__..____- 5 
Lone Star Gas Co. (Texas)______-___ 10 
Longines-Wittnauer Watch Co______ __1 
Long Island Lighting Co— 

Common ctfs of dep__._____- PRESS LE 


7% preferred A ctfs of dep_____-_____ 
% preferred B ctfs of dep-________ 


Louisiana Land & Exploration._______1 
Louisiana Power & Light $6 pfd-_____ bd 
i ae 
Mackintosh-Hemphill Co_.___________ 5 
Maine Public Service Co__.__________10 
Mangel Stores common._.._____-- > 1 
Manischewitz (The B) Co_._.__-___.____* 

_ 


Mapes Consolidated Mfg Co___- biases 
Marconi international Marine 
Communication | eee £1 


- 


Range Since January 1 


Low 


7% Feb 
5% Feb 
30 Mar 
50 Apr 
2% Mar 
1% Feb 
64% Jan 
6% Feb 
13% Mar 
8 Mar 
10 Feb 
9% Mar 
19% Feb 
9% Feb 
96 Mar 
71 Apr 
6% Feo 
49% Apr 
7% Feb 


3 Mar 
24 Feb 
205% Apr 
4l% rep 


140 Feb 


31% Mar 


105% Jan 


32% Feb 


x65 Feb 
2 


Mar 
9% Jan . 
4i+4 Mar 
os Apr 
5% Apr 
32% Apr 
2% Feb 
16 Feb 


25% Jan 
oZ% rep 
10% Mar 


5 Feb 
11% Mar 
1l'42 Mar 

942 Jan 


10% Mar 
a0'2 Feb 
92% Feb 
love rev 


51 Mar 
23% Jan 
9% Mar 
9'2 Mar 
13% Apr 

+& Mar 
9% Mar 
Te Feb 
1% Feb 
16% Jan 
4% Jan 


3% Mar 


6 Feb 
4%, Feb 
4! 2 Feb 
4%, Feb 
20% Apr 


8% Feb 


123% Mar 


1142 Mar 
15% Feb 
744 Mar 
9 Jan 


99% Apr 
4542 Feb 
3742 Jan 
125%, Mar 
3% Mar 
14 Mar 
i% Mar 
1134 Apr 
13. Mar 
20% Apr 
b% Feo 
14 Mar 


x14% Feb 


9% Mar 
6% Jan 
7¥e Feb 
20% Jan 





























































Por footnotes see page 33 
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me 
RANGE FOR WEEK ENDED APRIL 30 
Friday Week's Sales Friday - Week's - Sates 
sSTOCKS— Last Range fer Week sSTOCKs— Last- -- Range © for Week 

New York Curb Exchange: Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since leans 

Par Low High Low High Par Low High Low High 
M Pennroad Corp common____________- 1 6 6 6% 9,100 556 Mar 6% Apr 
a Cement warrants__________ 4'5 4% 4% 30C y oa . po 

ow Fl 3 . 3 enn S & Elec class A common____* 2% 2% 2% 800 2 pr 4 

Sesmyingtesometn.e *. tou dee ee ae. ee Penn Power & Light 442% pid...100 103 201% 103 150 101% Apr 105 Jan 
MeAleer Miz Co common... tit 1 2 Poe 4% Feb 5%s3 Apr Senn seats Co__....x....-.._ 2. 50 -~ 6 6 300 4% Feb b ,o 

5% convertible preferred _ 10 7%, TY, 100 642 Peb 7% Apr ane ony? hapa Go__._--____-_- 42% o> hla = 39 7 ete San 
McClanahan Oil Co common 1 15% 5%, 1% 11,700 1% Mar 2 P P - AS S ~-+----------------- 1 = 3 ME (i A An sou aor 
McCord Corp common.______ a 31 30 3234 9-300 22% Mar 32% Apr epperel) § Co--~~----_________~ 20 60% 58% 60'2 90 Rs 1% Apr { 

$2.50 preferred _______ “ 41% 44% 400 37% Mar 44% A Perfect Circle Corp________________ 2.50 -- -- =. -- 9% ae 1 ah 
McWilliams Dredging______ 4 e 11% 12%, 400 9% Feb 12% Mar Pharis Tire & Rubber common_____ 50c 3% 3% 4/2 32,800 35% Tr O% tan 
Mead Johnson & Co_.____. 1 205% 20% 21 2,100 20 Mar 25% Jan Philadelphia Co common_______.-__- sz, 9% 9% 300 44 zon eae ao 4 
Memphis Natural Gas common 5 cy 5% Peb = Apr Phillips Packing Co__________________ 7% 7% 7% 100 6% 

Menasco Mfg ‘Co____._._-_-- ss 2a 2% 234 5;200 1 Jan 3% Mar : i f 
Merritt Chapman & Scott warrants___ 634 6% 200 5% Feb 6% Jan Pierce Governor common —___—__.____ ’ -- 2642 2742 300 22 Feb 28% Jan | 

6%% A wreferred 100 108 Feb 110% Jan Pinchin Johnson Ltd Amer shares___- -- -- -- : — == mar 
OMA gh TS > abana ane ane a 1 6! 4%, 614 23,400 3% Feb 6% Apr Pioneer Gold Mines Ltd_—_-----______ 1 2" 24% 2% 5,400 2% od 2h 
Metal Textile Corp common “25e 51 5% 5% 200 3% Feb 534 Apr + a Se er Meee - —— none ; 3% ou ee eae 13% Jan 

Participating preferred____ 15 47%, 47%, 10 43 Jan 49% Apr mieten h a > & ie Gee a mes 12% 125% 00 . sar 4a Feb : 
Michigan Bumper Corp____ Pines | 634 63%, 654 900 1” reo dye Jan Pittsb — 8S 4 ake Erie ---- i ae ~~ 8% Feb 68% Apr 
Michigan Steel Tube: 2.50 9%, 924 200 7 Mar 10 Apr masS -& Lake Site. -~——— 3.9 so 8% 0% 88% $0... eS dager 
Michigan Sugar Co common _¢ 17 1%. 1% 1,000 143 Mar 2% vun Pittsburgh Metallurgical common____5 15 13% 16 19,150 8% Jan Jan : 

6% preferred 10 1, Feb 9% Jan Pleasant Valley Wine Co_______.--___ 1 43% 4%, 4% 200 4% Mar 16%; " 
Micromatic Hone Corp. 1% 9 5% 200 6%Mar 20. Apr Pneumatic Scale common———————-— 10 16% 16% 164425 tka Jan 16% Apr 
Middle ‘States Petroleum class A vtc _1 28% 25 29 10,000 19 Feb 29 «Apr pence hag ee RE Be 6 6%2 2,400 4 o 13% Jan 

se eae eae Ss. si BY. BY, g7 21-300 5%, Peb 8% Apr owdrell & Alexander common____2: : 12% 12 12% 1,000 " 13% -ApT 
Middle West Corp— y Power Corp of Canada common__--___ ab 125% 13% 500 9% Mar Se Mor ‘ 

Ex-distribution __._______ 5 9% 9 9%, 18,600 7% Feb 9% Apr 6% Ist preferred———________--... = + — = ee Ses 7 as 

Pratt &% Tewibert Co... e ai “ 43% 150 37 Feb we ya 
Midland Oi! Corp $1 conv pfd__- ° 12-124 500 10% Mar 13% Jan Sa aceon seem per ee — 8 8% 1,500 = - pe Apr 
Midland Steel Products— essed Metals of America___-__-_-- -2. 134% 13% 800 ty ane 2% Jan 

$2 non-cum dividend shares . 28 4 8=0.28 50 23%4 Mar 26 4=6Apr Producers Corp of Nevada___-----_-- i 1% 1% ts 4,600 ee 10% Apr 
Midvale Co common_____-__ * 22% 22 24% 975 19% Feb 25% Apr Prosperity Co class B-------------.-- a Se 204 .- ae o% Mer | 
Mid-West Abrasive. __ 50¢ 4% 4% | 1,100 3% Jan 4% Jan Providence Gas__—_-___~-—_---------- -- 9 100 Pp : 
Midwest Oil Co_____.-____- 10 23% 20% 24 5,500 18 Peb 24 Apr ak caine ae me Repeats 2 ee ee os re | 
Midwest Piping & Supply common * 16% 1442 161 500 13% Feb 16% Apr 4%4% cumulative  laaee ------ - 962 Mt 
Mid-West Refineries________ A 3% 2%, 3% 14400 -2 Mar 3% Apr Puget Sound Power & Light— . it- ao, cle on aah 97% Jan | 
Miller Wohl Co common-___- 50c 7% 7%. 1% 1,400 7 Jan 7% Apr $5 — B me ine een ae mbar dose © (ere abi, area 500 36% Feb 47% Apr 

44% convertible preferred_ 50 32% 32% 50 30% Jan 34% Apr Puget Soun 0. Saat apne . fe “a }- 12 Feb 36 gan |: 
Mining Corp of Canada_______ * 6% 6% 2,100 5 Mar 6% Jan ite = Ma - pace ee fi 14 14 50 RE 0 8% Feb : 
Minnesota Power & Light 5” pfd_ 200 100 100 ©6100 25 96 Mer. -204 «dan Pyrene nulacturing-———---------- se ees a = q 
Missouri Piblie Service common * 25% 25% 150 23% Mar 27. «Jan 
Molybdenum Corp_______-- 2 1 7 T2 Ble ates oy peas ge me Q 4 
Monogram Pictures common pee | 3} 3 3% 2,700 '%. Fe an , 
asensae Lear Society com class A- 1 2% 2% 100 2% Feb 2% Apr : Quaker Oats common____.-_-----~.-- bd 86 86 8734 1,720 79 p~d ss — 
Montana Dakota Utilities._ 5 11 10% 1b 400 10'%2 Apr 11% Jan OF  Ctmberree.. a i nine ne 100 ii 147% 148 50 144 Fe 13% Jan 
Montgomery Ward & Co class A__._..* 171! 170 171! 190 170. Jan 175 Mar Quebec Power ‘Co__.........._....... ° peak as port si 12 Mar 4 
Moody Investors partic pfd ° rb 34%, Mar 37 #£Apr 
Morris Plan Corp of America .10c 4 3% 4% 4,300 3% Feb 4% Apr R 
Mountain City Copper common 5c 4 Ve 6 2,600 ~ Han % Mar 2% Mar 
Mountaiz, Producers —______ 10 17% 16% 175 4,000 12%, Feb 17% Apr Radio-Keith-Orpheum option warrants_ 2% 2 2% 8,600 1% Feb ; 
Mountain States Power common 9s 29 30% 600 zovw*q Jan $i Mar Railway & Light Securities— < rae j 
Mountain States Tel & Tel 100 98 98 99 ‘2 130 97% Mar 100% Jan Veties oomimon i....- 4... 10 1812 17 184 275 14% Mar yet Apr g 
Murray Ohio Mfg Co-___- ° QRVq 28% 29 300 25%. Jan 29 Apr Railway & Utility Investment A_____- 1 « 1%: 2% 500 ‘4 Feb ‘Yi en 
Muskegor Piston Ring common 2.50 115% 115, 12 500 il“ Mar 13% Jan Rath Packing Co common__________ 10 aa 29%, 30 350 29 : Mar A . ae 
Muskogee Co common _________-____10 : 13% - 1348 100 11% Jan 13% Apr Raymond Concrete Pile common______ “ ite 33% 34 300 30% Mar = Vo Fd 

$3 convertible preferred___________ ° “- wri = a Feb o% Mar 

N Raytheon Manufacturing common____5 Te 72 8Y. 5,300 5% Feb 25% Apr 

Reed Roller Bit Co..._-...--.-.-.--- 4 243, 24% 2544 2,200 19 ¥. » es ang — 

Nachman Corp -_--.-__-_~- 10 13% 14 400 13% Mar 15% Jan Regal Shoe Co____~--_---______-___- 1 4% so «eae ag Apr 3% Jan 
Namm’s Inc common_____- 1 5% §7 700 4% Mar 6 Jan Reis (Robert) & Co._.._.__......-- 1 2% Py 1,500 rik Feb 24% Jan 
National Bellas Hess common 1 314 3 3' 35,000 2% Mar 3% Jan Reliance Electric & Engineering A cab cabieleetid 5 212 224 325 pe aay 29% Apr 
Nationa! Breweries common * 34 35 Ye 510 29% Mar 35% Jan Rice Stix Dry Goods______--_------- estes 28 *2 28 200 3% Mar 4% Jan 

1% ‘preferréd .......__ 25 , 33% Feb a Feb paragge waar Biag reiy emge ---+++---1 3% 3% 4 1,300 Sod 
Nationai. Fuel Gas_______~- ° 11%4 11% 12 2,700 11% Feb 12% Jan o Grande Valley Gas Co— : % ‘ 
Nationa! Mallinson Fabrics 1 14 13%, 14 300 12% Feb 16% Apr (Texas Corp) v t ---—--—--------—- 2%. 2% 25 et a" Ma oo r. + Ope 
Nationai Mfg & Stores common_____-1 13% 13% 100 12% Apr 15% Jan Rochester Gas & Elec 4‘7 pfd P._--100 9014 90% 91 33 Mar 37% Apr | 
Nationa! Pressure Cooker common 2 16's 1642 700 16 Peb 17% Feb Roeser & Pendleton Inc new com__-~ ay < =a del 
Nationa! Radiator Co__- 4 9! 914 500 7% Mar 10 «(Jan Rolls Royce Ltd— £1 att fie 
National Rubber Machinery 10 9%, 10 700 9% Apr 11% Feb Amer dep rets for ord reg_-__-_-- -- io% i173 B00 “9% Feb 12% Apr 
Nationa! Steel Car Ltd_ ' : 15 Mar 18 6Apr Rome Cable Corp common__--------- Rote fat lite 500 4% Mar 5% Jan 
National Transit common 1 4 4% #8 1,000 3% Feb 4% Apr Roosevelt Field Inc-----------------5 ~~ <3 245% Mar 25%, Jan 
National Union Radio_- 30c 3 234<..8 4,800 2a Mar 2% Jan Root Petroleum Co_-_-. ---------=1 32! 2934 323 2.900 17 Jan 3234 Apr 
Nelson (Herman) Corp 5 125% 13! 500 8% Jan 13% Apr Rotary Electric Steel Co- rae rte sin BM 400 75 Mar 8% Feb 
Neptune Meter common 5 14% 14! 100 13% Feb 15% Mar Rowe (The) Corp common____-- Koont 16 . 16 ‘ 16% 325 14% Jan 16% Apr 
Nestle Le Mur Co class A , . 4% Feb 5 Jan Royalite Oil Co Ltd_- - 1 11 2 300 10. Jan 11 Apr 
New Engiand Tel & Tel 100 85 86 = B9 210 8° Mar 92 Jan Russeks Fifth Ave common____---- ene "Ss 6% 63 500 33% Jan 7% Apr 
New Haven Clock & Watch Co 1 312 3% 4 500 3% Apr 6 Jan Ryan Aeronautical Co_-_- won aimm nn B asta 10% 1% 9.800 7% Mar 11% Apr 

414%, convertible preferred 20 ly Mar 12% Jan Ryan Consolidated Petroleum ____---- ey bride ty 400 45, Mar 6% Jan 
New Jer: Zinc____ .25 69" 69 72% 1,700 5942 Jan 72% Apr Ryerson & Haynes common __-_-_~---- 1 wd 5% 9% 

New Mex: co @ Arizona Land 1 B%s 8', 9 6,300 6 Feb 9% Apr 

New Park Mining Co___-~ 1 155 15% 900 142 _ og a S 

New Process Co common ° ‘ oe : 75 eb r Jan 
N Y Auction Go common. we a 9 Mar 10% Jan St Lawrence Corp Ltd com_-_--~.--~-- . 10% 10% beg 4,000 ats oe oo Apr 
N Y & Honduras Rosario 10 31 31 31'%2 200 27 Feb 31% Apr Class A $2 conv pref_____-.._-_-50 37% 34% 38% 5,700 ‘2 1, Mar 12% Jan 
N Y Merchandise_________ 10 14% 14! 50 14 Mar 15 Feb Salt Dome Oil Co____-------- ae ee | 11% 934 11% me Bo) Mar 2% Jen 
N Y Shipbuilding Corp— Samson United Corp common_______-.1 ae & 2% 2% oie Mar 3 Apr 

Pounders shares_______- SS ae 18 18 100 14% Feb 18% Apr Savoy Oil Inc (Del)--_-------.--- 25¢ 3 3 a.) Aa 3. web 4% Jan 
Niagara Hudsen Power common 1 Bl 8's 6%, 23,600 7 Feb 8% Apr Sayre & Fisher Brick Co___-_-----~- 1 cvs Zz 3% pon 2% Mar 3% Jan 

5% 1st preferred_______ 100 100 101% 375 9? Feb 102 Jan Schulte (D A) Inc common____----- 1 234 2% 2% 3, 27 Feb 33 Jan 

5% 2d preferred_____ 100 9476 9334, 9514 600 x92% Apr 117. Jan Scovill Manufacturing ---~---------25 Si’ 31% 33% = 10% Feb 14% Apr 

Class B optional warrants__ : % | 4 2,300 % Mar % Jan Scullin Steel Co common__--_-------~- : * 14 i 1 1% Mar 2% Jan 

Securities Corp General_-__---------- 1 2% oe ee an 18% Jen , 

Niagara Share Corp class B com 5 9M 942 O' 300 842 Jan 9% Apr Seeman Bros Inc___.----~-----~------ 7 ~- 16% 17° va 0 2 Feb 2% Jan 
Niles-Bement-Pond ____- . 11"% 11's 11% 3,100 ¥% Mar 12 Mar Segal Lock & Hardware__.....------- 1 2"% ys Ha “— 20% Mar 4% Jan 
Nineteen Hundred Corp class B a 15 15 100 12. Feb 15% Apr Selby Shoe Co__--------~-~~-------- “ a 214 21 000 1% Mar 3 Apr 
Nipissing Mines___._________ ae 1 i. a 2,300 Y% Mar is, Selected Industries Inc common__-_--- 1 2% 2% 3 8, 135 Feb 20 «Apr 
Noma Electric._.._....____ Ee, | 16'% 15°, 16% 4,500 13% Mar 18% Feb Convertible stock___.-...-.--------5 19% 19 20 2,450 14 7 Feb 82 Jan 
North Amer Light & Power common__1 7M% TMe 7% 7,500 6% Feb 7% Mar $5.50 prior stock______-----~----- 25 78 Va 7742 79'2 450 15 %_ Mar 80% Jan 
North American Rayon class A ° 43's 43'2 44 700 33% Mar 44% Apr Allotment certificates_.....--------- -- a Oe - = 4% Mar 5% 

Class B common______- vF 42'2 4243 4242 700 33 . Mar 44 Apr oun i. 7) it......---------—- 1 pa 4% 4% — 13, Feb 2% Mar 
North American Utility Securities 4 ae Be ed ~ 2a Apr 3 feb Sentinel Radio Corp common___-----1 eu 2% 2m - Sar 1% Jan 
North Central Texas Oil_-__-. ae 19'4 17% 20% 3,800 15 Mar 20% Apr Sentry Safety Control___------------ 1 ~~ 1 sae na 10% Mar 11%4 Apr 
Northeast Airlines__._______ 1 234... 3% 4,200 % ved. 3% Mar Serrick Corp class B__--------------- i 114 11% 11 13 ” Feb 13% Mar 
North Penn RR Co_-______- 50 94 94 10 90 Jan 94 Apr Seton Leather common-------------- os _ —- -- 

Northern Indiana Pub Serv 5% pfd_100 -- == ye ep lus Jan - 2.000 2% Feb 3% Mar 
Northern States Power class A . 25 37% 37% 374 2.000 34% Feb 42% Jan Shattuck Denn Mining--------------- 4 3 3 1200 16 Feb 18% Apr 
Northrop Aircraft Inc__._____.-______ 1 10'2 10's 10% 5,500 7. Feb 11% Mar Shawinigan Water & Power-_--------- -- 16 18% "300 12% Feb 16% Jan , 
Novadel-Agene Corp______-_- STs a ° 17% 17% 18% 1,900 16 Apr 22% Jan Shetier 28ts Co. --.----=-+-------=--- 1 ~- 14% 15 aa Mar 73 © «Jan 
Sherwin-Williams common----------25 70 ae, 100 a Jan 108% Apr 
4% preferred__-_--------------- 100 - 105% 105% 40 15% Apr 20% Apr | 
Oo Sherwin-Williams of eps -- 15% 155% 100 121% Mar 17% Jan 
Ogden Corp common__-___________ 50¢ 1's 1% 15% 1,000 1% Feb 1% Apr He een ck 8 iy em aa patty: 5 _. 115 Apr 23% S06 9 
Ohio Brass Co class B common______ . 39% 40 525 33 Jan 40a Apr wa conn Sg el LIN RE ‘ = 734 8% 750 7% Apr 11% 
Ohio Power 4% preferred_____-__100  104'%2 = 104"2 107% 60 104% Apr 109% Jan c as a 
Oklahoma Neturel Gas... 15 34 34. 35% 1,100 30% Feb 35% Apr Sy yn ee ipapaenle * Paes _ 36 Mar = 
Old Poindexter Distillery__._.__.______1 6'2 67% 400 6% Mar 9 Jan $3 co Pattern- esmmen___..-----1 1% 7 Vz 3.006 6% Mar Feb 
tae te m1 =i a eae ce teaetnctusing. 00... _- “777100 «233°C 283 4b 470 225 Mar 256 
oh AE SS mae eer ae 1 “ vr 147%, Apr an td— : 
O‘okiep Copper Co Ltd Amer shares___- 22 3 2 1,600 15 Jan 23. «Apr ee ee tae a an £1 - ee o 3% Feb & Jan 
Overseas Securities__._._______________ 1 10%; 10%, 11's 400 7% Peb 11% Apr Sioux City Gas & Elec Co— 88% Mar Jan 
3.90% preferred__._------------- 100 id = aad om 257% Apr 25% Apr 
P Smith (Howard) Paper Mills_----~--- =a 13% 14 1.800 8% Feb 14% Mar 
Solar Aircraft Co_.-.---------------- ee +s 23, Mar 4 Mar 
Pacific Can Co common______________ 5 9 8% 9 300 6%. Feb 9 <Apr Solar Manufacturing ‘Co_---------~- a 31, 356 4 5,000 x3% Feb 4% Jan 
Pacific Gas & Elec 6% 1st pfd_____- 25 34 33%e 35% 1,30u 3234 Mar 36 Apr Soontons Corp-__~-~----- pie are ears Ps 8 BY 500 1% Feb 9% Jan 

542% 1st preferred_ ace 31 le 31% 3134 200 29 Mar 32 Apr Soss Manufacturing common--------- : 4M 4% 1.700 3% Feb 4% Jan 
Pacific Lighting $5 preferred st ed . 10114 101%, 102 110 101 Feb 104% Jan South Coast Corp common. ---- wer 234 40's 42% 1700 33% Jan 43 Apr 
Pacific Power & Light 5% pfd_____100 : 94 95'2 75 93 Jan 96 Jan South Penn Oil common----- = a 4 291, 30 30 29% Feb 31% Feb 
Pacific Public Service com__________- e ba is 12% Mar 15 Jan Southwest Pa Pipe Line___--------- aie V2 

$1.30 1st preferred... = * Bu? : 4 a 23 Mar 24 Mar Southern California Edison— 25 = be. 35% Jan 39 Apr 
Page-Hersey Tubes common________ __ ° ’ 3014 30% 50 23% Feb 30% Apr 5“ original preferred------------ 25 26%, 2634 27% 1,000 26%4 Apr 28 "4 pd 
Pamtepec Oil of Venezuela Amer shrs__ 16% 16017 54,500 10 Feb 17% Apr 4#8% cum preferred_——---------- 25 25 ¥ 25% 26% 1,300 25% Apr 29% Jan 
Paramount Motors Corp___.__________ 1 Sad 11 Mar Jan 4.48%, conv preference_---- ip SoD 9 ms 23 24 500 23 Jan 35's Ben 
a en ie eS 5 26% 2612 267% 300 22 =6Feb 39% Feb 4.32% cum preferred-------- rs : 9 > 1% 300 4% Jan 7% 
Parkersburg Rig & Reel__...._...._...1 22% 21% 22% 1,800 17%4 Feb 22% Apr Southern Pipe Line----~------------- 5 ona 800 36 Feb 44% Apr 
Patchogue Plymouth Mills___...____- . _. #0 Feb 7 Southland Royalty Co---------------9 = == 4% 4% 400 3% Feb 4% Jan 
Peninsular Telephone common_______* 44 43 44% 1,000 421% Mar 47% Apr Spencer Shoe Corp-------~-~----~--- 2 cape aay 200 5 Feb % = 

$1 cumulative preferred_._________ 25 25%2 25% 50 23%4 Jan (25% Apr ‘Stahi-Meyer Inc_--------- eemmenrmespec vs 1% 1% 300 4 Feb % Mar 

ek SSE ae 1), 1% 10,600 1... Apr 1% Apr Standard Brewing Co__-----~----- oa . 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 30 





Week's 
Range 
of Prices 
Low Higa 
pawn B34 912 


STOCKS— 
New York Curb Exchange Sale Price 
Par 
Standard Cap & Seal common__- 8% 
Convertible preferred__ sana dei 2 21% 22 
Standard Dredging Corp common-_-_-_-1 3 345 
$1.60 convertible preferred__ ose oe Chis 
Standard Forgings Corp_ Ph hat 10% 11% 
Standard Oil (Ky) -__~- A ‘ 275% 28% 
Standard Power & Light com. ; 2% 2% 
Common class B 
ne 
Standard Products Co_- 
Standard-Thomson Corp. 
Standard Tube class B. 
Starrett (The) Corp- 


3% 1084 
B 


Steel Co of Canada__-_-- 

Stein (A) & Co common____----- 
Sterling Aluminum Products-_-.----- 
Sterling Brewers Inc.--- 
Sterling Engine Co_-.---~--- 
Sterling Inc_-.--- - 
Stetson (J B) Co common.--.__----- 
Stinnes (Hugo) Corp.----- 
Stop & Shop tnc__ 
Stroock (8) & Co common--- 
Sunbeam Corp. .,.----...-.:- 
Sun Ray Drug common_._-_..—— - 
Superior Portland Cement, Inc_- 
Superior Tool & Die Co____- ~~ 
Swan Finch Oil Corp. 


~wowk 


Taggart Corp common_. 
Tampa Electric Co common 
Technicolor Inc common - seit 
Texas Power & Light 77%: i sig 
Texon Oil & Land Co-_--. soabch ait 
Thew Shovel Co common ___.-_----..5 
Thor Corporation common 
Tilo Rooting Inc__-__- 
Tishman Realty & Construction____ 1 
Tivoli Brewing Co ae 1 
Tobacco & Allied RE 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis.._-~--- 

Amer dep rets def regis 
Todd Shipyards Corp 107% 110 
Toledo Edison 4%4% 95 
Tonopah Mining of Nevada y 1% i 2 
Trans Lux Corp 5 54 
Tri-Continental warrants____--_.- eee ,; 2% 255 
Trunz Inc_ alk 
Tung-Sol Lamp Works com______ ce 

80c convertible preferred 


Roa aut "B34 
10% 


Ulen Realization Corp__.___-.---.-.10c 
Unexcelled Chemical Corp.___.-.____5 
Union Gas of Canada_,__-._--..._-- . 
Union Investment Co 
Union Oil Co of California— 
$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircraft Products com 
United Chemicals common 
United Corp warrants 
United Elastic Corp 
United Gas Corp common 
United Light & Railways 
United Milk Products common 
Pregetred ......-. a . 


United Molasses Co Litd— 
Amer dep rets ord regis 
United NJ RR & Canal.-_-__-_----100 246! Ve 246% 
United Profit Sharing com 1% 154 
10%: preferred § 8% 
United Shoe Machinery common ._.25 565% 62% 
Preferred 25 39 41% 
United Specialities common aul ae 
US Air Couditioning Corp 2% 3% 
U S Foil Co class B 
U 8S and eeenatniel Securities____* 
$5 ist preferred with warrants____* 
U 8S Radiator common 1 
U & Rubber Reclaiming Co 
United Stores Corp com 
Universal Consolidated Oil 
Universal Insurance 


Utah-Idaho Sugar 
Utah Power & Light common 


Valspar Corp common 
$4 convertible preferred 
Venezuelan Petroleum 
Venezuela Syndicate Inc 
Vogt Manufacturing 


3% 


142 
9M, 
a 

- 43% 
2% 


Tye 7% 
133 %2 1134 
158 158 


3842 39% 
2212 
1E€% 16% 


Ward Baking Co warrants 
Warner Aircraft Corp 


Wentworth Manufacturing________ 1. 25 
West Texes Utilities $6 preferred____ 
Western Maryland Ry 7°: ist pfd_ “i00 
Western Tablet & Stationery com___* 
Westmoreland Coal 2 
Westmoreland Inc 

Weyenberg Shoe Mfg 

Whitman (Wm) & Co______ 

Wichita River Oil Corp___- 

Wickes (The) Corp 

Williams (R C) & Co 

Willson Products Inc 


23 
11% 


5“ preferred w w 
Winnipeg Elec common______ 
Wisconsin Pwr & Lt 442% pfd 
Woodall Industries Inc 
Woodley Petroleum 


American deposit receipts 
6% preference 


Sales 


for Week 


Shares 


1,200 
250 
600 


2,960 
4,200 
4,700 
100 
20 
2,000 
1,900 
100 
809 


130 
100 
100 
790 
5,200 
3,400 
1,275 
2,700 
100 
650 
950 
2,200 
1,075 
5,000 
250 


Low 
8%, Feb 
19% Mar 
2% Mar 
1742 Mar 
9% Feb 
25% Feb 
1'2 Jan 
1% Mar 

102 Feb 
6'2 Mar 
3'2 FPeb 
242 Feb 
342 Mar 


5242 Feb 
22 Feb 
1514 Mar 
7% Mar 
Vs Feb 
5%, Jan 
13 Jan 
1 Feb 
13" Apr 
ood 2 Mar 
Y% Jan 
sty Apr 
13%, Mar 
234 Mar 
10 Feb 


10% Feb 
29 Feb 
11% Jan 
11842 Jan 
11% Feb 
44 Jan 
16 Feb 
127, Feb 
1175 Mar 
5% Feb 
4942 Mar 


Feb 
Feb 
88 Feb 
92 Jan 
1 Mar 
412 Mar 
1%4 Feb 
2942 Mar 
6 Feb 
9% Mar 


6% 
1% 


134 Jan 
4% Mar 
5%. Mar 
6 Apr 


91%, Mar 
59 Apr 

3% Jan 
38¥2 Mar 

vg Feo 
31%, Apr 
16 Feb 
17%, Feb 
20 Feb 
25 Jan 


245 Jan 
1%, Mar 
8 Apr 

54%4 Mar 
38°, Jan 
BM Feb 
2% Mar 
115, Feb 
153 Feb 
7012 Feb 
12% Feb 
146 Apr 
2% Jan 
33% Jan 
1942 Mar 
235% Mar 
23%, Feb 
1934 Mar 


7 Mar 
80 Apr 
534 Feb 
2% Mar 
x124%2 Feb 


Feb 
Feb 
110% Feb 
1% Apr 
842 Mar 
2°54 Mar 
234 Mar 
1% Feb 


6% Mar 
112 Jan 
140 ~=—s Feb 

25% Mar 
33. Mar 
x2242 Mar 
15 Feb 
13% Feb 
17% Mar 
642 Feb 
10 Feb 
10 Feb 
334 Feb 
ja Jan 
17 Feb 
95 Jan 
10% Mar 
13 Feb 
7% Apr 


2 Mar 


% 


Range Since January 1 


BONDS 

New York Curb Exchange 

High 
11% Jan 
2342 Jan 
2 Jan 
4 Feb 
@ Apr 
Jan 
2%, Apr 
Apr 
Apr 
4 Jan 
4 Apr 
2 Apr 
4 Jan 


Appalachian Elec Power 3's 
Associated Electric a5 Eee atapiaiaees _~-~1953 
Assoc Tel & Tel deb 5425 A_------1955 
Atlantic City Electric 3%s_..-----1964 
Bell Telephone of Canada— 

5s series C_ jit dicen deat 
Bethlehem Steel 6s- 
Boston Edison 2%*45 nw kee 
§Central States Electric Corp— 

OSs (20°~ redeemed) -__--------1948 

45428 (20% redeemed) -_..-_.---1954 
Cities Service 5s_.-_---------Jan 1966 

Debenture 5s_--- miming 

Debenture 5s_.-------- _._~-1969 

Debenture 3s-_- _---1977 
Consol Gas El Lt & Pwr (Bal t)— 

lst ref mtge 3s ser P- : 

Ist ref mtge 2°48 ser Q. “ 

Ist ref 2%4s series R- 

242s conv debs 
Consolidated Gas (Balt City) — 

Gen mtge 4'2s5-_-- a 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

[st mtge 45 ser A- ~~~ ~3992; 
Aist mtge 4s ser B --o~u- 1993 

Eastern Gas & Fuel 342s_--.-----1965 


Apr 
Apr 
Ye Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
2 Jan 
2 Apr 
Jan 
Jan 
Jan 
Apr 


ca 


Elmira Water Lt & RR 5s_-_---~- 1956 
Ercole Marelli Elec Mfg Co— 
A6'2s with Nov 1 1940 coupon__1953 
46's ex Nov 1 1947 coupon____1953 
Finland Residential Mtge Bank— 
5s stamped _- ; 
Grand Trunk Wes tern “Ry 4s ___-1950 
Green Mountain Power 3%4s_-----1963 
Guantanamo & Western 6s_-- __---1958 
Hygrade Food 6s ser A__.-.--Jan 1949 
6s series B_- Jan 1949 
Indianapolis Power & Lt 3%45 
International Power Sec— 
4642s series C ee, 
4642s (Dec 1 1941 coup) -_---1955 
417s series E_- 
A %s (Aug 1941 coupon) same 
4%s series FP_.-- S conksine 
4s (July 1941 coupon) 
Interstate Power Cc— 
ADebenture escrow ‘etfs 
Isarco Hydro-Electric Co-— 
41s with Nov 1 1940 coupon___-.1952 
A4%s ex Nov 1 1947 coupon____-_1952 
Altalian Superpower 6s__.--------1963 
Kansas Electric Power 3%2s__-----1966 
Kansas Power & Light 32s 


~1961 


McCord Corp deb 4%2s 
Midland Valley RR— 

Extended at 4% to_--_--------.1963 
Milwaukee Gas & Light 4%2s_---.--1967 
New England Power 3%s-_-~.------ 1961 
N Y¥ & Westchester Lig 4s____---.-2004 
Ohio Power list mtge 3%s 

Ist mtge 35 
Park Lexington Ist mtge 3s 


Pennsylvania Water & Power 3%s- aoe 
"4s 19 

Piedmont Hydro-Electric Co— 

4642s with Oct 1 1940 coupon__1960 

4612s eX Oct 1 1947 coupon.___1960 
Public Service of New Jersey— 

6% perpetual certificates._...-_-- “oa 
Queens Borough Gas & Electric— 

ESS ESA eee | 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s___.-~--- 1951 
Southern California Edison 3s_..-1965 

3%ss series A d 
Southern California Gas 3's 
Southern Counties Gas (Calif)— 

lst, mtge 3s__-- 
Southwestern Gas & Elec 3'48__-.1970 
Spalding (A G) 5s.__--__-----.--1939 
4S8tarrett Corp inc 5s 

5s collateral trust 
Stinnes (Hugo) Corp— 

At7-4s 3rd stamped 
Stinnes (Hugo) Industries— 

A1-4s 2nd stamped 


Terni Hydro-Electric Co— 
A6%s with Aug 1 1940 coupon__1953 
A6%s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s 
United Electric Service Co— 
4%s with Dec 1 1940 coupon____1956 
47s ex Dec 1 1947 coupon 
Waldorf-Astoria Hotel— 
45s income debs 
Washington Water Power 3%2s__--1964 
West Penn Electric 5s___...-_---_ 2030 
West Penn Traction 5s 
Western Newspaper Union— 
6s conv s f debentures 


Friday 
Interest Last 
Period Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


106 106% 
J-J 97%, 96% 
M-N 102% 103 

J-3 iis $1055 106% 


J-D 110 110% 
Q-F $155 166 
J-D 1015 1013, 


87 83 81 
&8 B9"%, 62% 
104 % 1042 104 
10342 10444 f 
106 106%, 
85 87% 


1062 10642 
+100 «6101 

199%. 100 

105 §=106% 


11244 


Bonds 
Seld 


No. 


Range Since 
January 1 
Low High 
10242 107% 
9242 100 
103 
106 


111 
168 
102 


9244 
93% 
105 
4 105% 
105%. 106%. 
78 87's 


10612 
100 
100 
‘4 109 


2 115 


J-D 


96 
103% 
10936 
162 

98% 


98% 


112% 


61% 
41 
102" 


62 
41 


1204.4 
36 


38 
100% 
102% 


56 
10042 
100'2 
103 % 


61 
101 
103% 

5942 
103 42 
102% 
105 4% 


59 


26 
26 
25 
26 
26 
26 


6142 


282 


17% 
17 

175% 
1642 
17%4 
1772 


55% 


20 
16 
18 


107 
1013 


58 
102% 
104 
101% 
105 
101% 

B2% 


103% 
103 


23 42 
2358 
24 

61'2 


33 


21 


$15 
21 

104% 

$109 % 


102 


65 
104% 
1106%% 
102% 
106 


110 
102 


66 
104%, 
103 
10674 
310242 103% 

18844 90 


104% 1047s 
104% 107 


245% 
715 


151 


99% 100 

199% 

t114% 
$9913 101 
04% 104% 

1105 10544 

104% 104% 


4100 «6191 
104'%2 105% 
101 101 
11442 114% 

63°4 6442 


30% 


26 


151 








2542 


73 
10742 1072 
106 §=6108 
118 118 


101 101% 

















BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col) — 
420-year 7 April 1946 
420-year 7s 

Bogota (see Mortgage Bank of) 

4Cauca Valley 7s 

Danish Cons Municipal Loan— 
External 52s 
TNR Oh ois oie neuen 1953 

Danzig Port & Waterways— 

AExternal 612s stamped 
ALima City (Peru) 642s stamped_1958 
Maranhao staniped (Plan A) 

Interest reduced to 2's 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 

4%s (issue of May 1927) 

47s (issue of Oct. 1927) 
AMortgage Bank of Chile 6s_____.1931 
Mortgage Bank of Denmark 5s__--1972 





Bonds 
Seld 


No. 


Range Since 
January ri 


Low High 


or Friday’s 
Bid & Asked 


Low High 


Interest Last 
Period Sale Price 


65% 
6242 


33 33 


Fa. ? 8442 84% 
68 68 78 


7 8 
14 15 


24 
33 


43 
44% 


71 


65% 
6242 


39% 


+61 
161 


4-0 
J-J 


39 
3912 


44 
44% 
99 
81 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK SED APRIL 36 

















e Odd-loit transaction (not included in year’s range). f Ex-distribution. 
principal. n Under-the-rule transaction (not included in year’s range). 
(net included in year’s range). x Ex-dividend. y Ex-rights. 


“4Bonds being traded flat. 

§Reported in receivership. 

Abbreviations used above—‘“cod,”’ certificates of deposit; 

“conv,”’ convertible; ‘‘M,’”’ mortgage; ‘‘n-v,”’ non-voting stock; ‘‘v tc,” 
wuen issued; “ww,” with warrants; “x w,’’ without warrants. 


tive; 
“ea 


“cons,” consolidated; 


Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2%s___--~- 2008 J-J 125% 26% 27 
Peru (Republic of )— 
ls to 2'2s iser ABC DE)-_--_---_~- 1997 J-J 1344 13% 14 44 13% 15%. 
Rio de Janeiro stamped (Plan A) 
Interest reduced te 2% _-_---~~ 2012 J-D $23% 25 18 24 
4Russian Government 6'%2s___--_1919 M-S 2% 23% 23 2% 344 
A5's arenes ba indi eae J-J 5, 2% 55 2% 342 
*No par value. a | Deferred delivery transaction (not included in year’s range). d Ex-interest. 


g Ex-stock div. h Ex- 
r Transaction for cash 


*Priday’s bid and asked prices; no sales being transacted during current week. 


“cum,” cumula- 
voting trust certificates; 





Stock and Bond Averages 














Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stock 
10 16 
30 20 19 Total 10 First Becond 16 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bong 
Aprii 24__ 183.20 58.57 34.08 67.58 101.61 105.11 90.74 103.05 100.13 
April 26 i 181.32 57.49 33.87 66.78 101.49 105.09 90.57 103.16 100.08 
April 27 180.97 57.92 34.08 66.89 101.50 104.80 90.53 103.28 100.03 
April 28 181.01 58.21 34.15 67.01 101.49 104.90 90.29 103.23 99.98 
April 29 180.65 58.34 34.22 67.00 101.44 104.91 90.21 103.15 99.93 
April 30 180.51 58.15 34.08 66.86 101.46 104.96 89.96 103.25 99.91 





| Transactions at the New York Stock 
Daily, Weekly and Yearly 


Exchange 


























Tramsactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
























































Stocks, Railroad Int'l United States Total ihanber Bonds (Par Value) 
Number of and Miscel. Foreign Bank Government Bond of Foreign Foreign 
Week Ended April 30,1948 Shares Bonds Bonds Bonds Bonds Sales Week Ended April 3@, 1948 Share) Domestic Government Corporate Total 
OI a ote 649.240 $2,881,000 $145,000 $3,026 000 OS ) Re E eat a secret 229.935 $84,600 $3,000 $3,000 $90,000 
pO NS RS a ee ea 1,412,710 3.583,000 304,000 $5,000 3,892,000 ESSE PERTTI NS 338,490 441,000 10,000 9.000 460,000 
» ESSE SR RE SR 1,423,650 4,609,000 307,000 18,000 4,934,000 SE LRA ER FI BEETS REIO FH 326,015 214,000 19,000 40,C00 273,000 
Wednesday_-____-_-----.- 1,402,780 4,177,000 290,900 $5,000 4,472,000 PIN oc. tress bi asatttbines nim Aadinenghin extnebaean in 327,070 191,000 31,000 8,000 230,000 
5S SRI ei 1,477,020 3,614,000 306,000 3,920,000 SID jini canon cteeidnnthdhtaniemumesatin 379,260 316,600 60,000 5,000 381.090 
PR hn, 5. sas add 1,446,485 3,947,000 265,000 1,000 4,213,000 |, REL AR ae ay nr EAP Ry 336,135 242,000 14,000 . 256,000 
UN oes: oe fosgeit tdci 8,011,945 $22,811,000 $1,617,000 $24,060 $5,000 $24,457,000 p  ) RNR e SSa aI  ae Nne 1,936,905 $1,488.000 $137,000 $65,000 $1,690,000 
Week Ended April 30 Jan. 1 to April 30 Week Ended April 30 Jan. 1 to Apri’ 30 
1948 1947 1948 1947 1948 1947 1948 1947 
@iecks—No. of shares... _....... 5.5.6. 8,011,945 4,373,460 94,624,032 89,141,090 Bt O86 -— BG. 1 SAT OG «i cccrctntpceenminsocieecanumn 1,936,905 1,188,575 3,082,112 29,121,203 
Bonds Bonds 
ee IN oi ass, en gunbdlinahenioe $5,000 $129,000 $331,500 $1,103,000 ; - 
S | SRE SRR, SCARCE Ts MA TB $1,488,000 $1,742,000 $19,758.000 $19.831,000 
Internationa! Bank-___- sinned 9c), embod 24,000 a 2,650,000 ’ Peerlen SOverANIewe nan oak on kh 137,000 73,000 2,894,C00 2 278,C00 
Foreign -————-~---~--------------= ---- 1,617,060 1,528,500 31,510,680 25,397.300 Foreign corporate._..............--.-.-<-- 65,000 34,000 818,000 197,000 
meneoed & industrial... 5... ts 22,811,000 17,280,000 346,479,400 343,409,600 
RTS NTR TET Tp gee oe flee oe BFR £24,457,000 $18,937,500 $380,971,780  $369,909,900 da sicicmanacelh-wetensiashainis indietenitbastinds ontetsinss le inanacilaaia $1,690.000 $1,849,000 $23,470,000 $22,306,000 
RANGE FOR WEEK ENDED APRIL 30 
e Friday Week's Sales 
Baltimore Stock Exchange Hast’ Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
Last Range for Week Maine Central RR common___----~- 100 10 9% 10 210 6% Feb 10 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 5‘, preferred —___- | sing kee 48 «49 270 31%2 Feb 50% Apr 
Par Low High Low High Mathieson Chemicel Corp : x 32% 32% 30 28% hen s3i6 ae 
Arunde! Cornvoration _..__..._.______. . 1 1 77 = y, y, Mergenthaler.Linotype —..~~-s--~-~+. 50 49'¢ 50% 20 415 Mar , van;. 
Baltimore Transit Co com v t c______ . vie pee re ~ . . a 7 por Mullins Mfg Corp common. 1 23 Ye 245% 105 197%_ Mar “245@ Apr 

‘ ¢, , . . As ‘ « ‘ 

Go ket prefetred v t c___---_-. 100 16% 16 1612 242 12 Apr 23 Jan Narragansett Racing Assm____--_-~-~ 1 F 12% 123 100 10 Feb ir oar 
Maryland & Pa RR_. _100 2 2 50 2 Apr 2 Apr Nash-Kelvinator a ee we ee oe ee ew eee 5 16% 16% 16%%4 325 145% Mar ‘78 an 
Merchants & Miners Transportation 493% 49% 50 47% Jon 49% ior National Service Cos -----~--------~ 1 - 33c =4lc 700 30c° Feb 54c_ Apr 

' Mount Vernon-Woedberry Mills— New England Electric -System__--~- 20 11% 11% 11% 3,710 10% Mar 12% Jan 
*“GQumitir 2. ae i ge 105 105 10 65 Jan 105 Apr New England Tel & Tel__--~~.--~- 108 86% 8642 88% 480 83 Mar 9112 Jan 
Sew Amsterdam Casualty__.__.___- 2 27% 27% 27% 100 46025—Sés* Feb 28% Jan Werth Butte Mining ---------- er7-2.58 < ie. O8e — sae sod bem read 
North American Oil Co___- 25c 80 8Uc. 0c 140 80 Apr 1.15 Jan Pacific Mills -—-_-- > e 35%, 39 cs ‘8 Abe 
vw @ Hidehvy & Guaranty_.-_____-__ 50 51%, 50% 51% 140 44% Feb 5134 Apr Pennsylvania RR ~---- $0 19 19 20% 778 16% Feb 20'2 Apr 

a Quincy Mining Co - i.e 4% 5'2 962 334 Feb 5% Apr 
NDS— 

It or Tr. nei S i eee Pe 541 cS = Q Reece Corp -- ? 11% 11% 1242 90 11% Apr 14 Jan 
miss series - secodhgdemercgeeeese stele ao oe ~~ 4% ee a: oe Reece Folding Machine 10 2% 2M 100 1% Jan 2% Jan 
m en as 3 : i Badia pie bteBiensts pF edie Hexaill Drug; INC... 2-22. enn 2.50 6 6% 86 5% Feb T7e Mar 

} Sihuwmnt Aetois ee . wa 1334 14 150 13% Feb 15 Jan 
Stone & Webster Inc...._--.----.--~.. ° 13% 14% 581 1154 Mar 14% Jan 
Boston Stock Exchan e Derringhes Ge «22.022 3 acc deenhen ° 36% 37% 250 34%@ Mar 38 «= Feb 
g Witt BWI Pt 6... Sac kde 5 38'2 39% 240 35%6 4 S.. ro 
“en Veek’ Guiles Pret O8 2... ° 55% 54% 55% 3,171 4844 @ Jan 
tro ¢ a pe United Shoe Machinery common-__-_-25 5844 58%4 62 725 54% Mar 62%— Apr 
j STOCKS— Sale Price of Prices Shares Range Since January 1 6% preferred -__-------------~--25 39 39 50 382 Feb 40% Apr 
Par Low High Low High SF fete nen eee oe 10 42% 44% 440 38% Feb 45% Apr 
American Tel & Tel_...---.--.... 100 153% 153" 154% 3.094 14734 Mar 154% Apr Waldorf System Inc ______-__--___-- ° 14% 145% 70 13% Mar 155@ Jan 
American Woolen -_--._...__....__-_ bd 49 47% 49% 1.078 3612 Mar 495% Apr Westinghouse Electric Corp __._~- 12% 29 28%, 29% 426 25 Feb 304% Jan 
Anaconda Copper -----.------ __—--50 367% 38% 474 3054 Feb 38%4 Apr = as - ———-— 
Bigelow-Sanford Carpet 6% pfd 100 125 129 62 125 Apr 131% Jan 
ee @ Bee Iie. Wt . 20 «205% 120 17% Feb 2034 Mar 
Soston & Albany RR. = 100 121 120% 122% 105 115 Mar 125% Feb e 
Boston Edison .- ile 25 41% ~3=— 40% 42% ~— 2,114 36%, Feb 42%% Apr Chicago Stock Exchange 
Boston Elevated Pailway— 

Stamped --___-_- 100 19% 19% 250 19's Jan 1934 App Friday Week's Sales 

Boston Herald Traveler en a ao? 244% 25 110 22% Feb 28 Mar Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January L 
Boston & Maine RR— nan L "High Pape High 

7% prior preferred --..__.______ 100 45% 47 687 32 Feb 48 Apr . oe awe 

5% class A ist pfd stamped_____100 8 8% 252 5%%4 Jan 9 Apr Admira] Corp common_-__---~------~- 1 9% 9% 100 73_ Feb 9% Apr 

8‘. class B 1st pfd stamped_____100 1%, 9 45 7%, Jan 9 Apr Advanced Alum Castings-...------~- 5 5% 5% 400 3% Feb 6 Mar 

7% cl C Ist pfd stamped 100 8 8 100 5%, Mar 9% Apr Aetna Ball Bearing common___------- ” 11% 1l'% 50 912 Feb 1l‘2 Apr 

10% cl D Ist pfd stamped______100 95, 10% 60 7%4 Apr 10% Apr Allied Laboratories common_____-.--~ bd 23% 23% 2334 150 21% Mar 25 Jan 
Boston Persona) Prop Trust_________ * 1634 16% 167% 100 1334 Mar 16% Apr American Te! & Tel.Co capital____- 100 1535 153'2 154'2 1,000 148 Mar 154% Apr 
Boston & Providence RR__________ 100 47% 47! 40 34 Feb 48% Apr : : 

Armour & Co common-___--__---~--- 5 13 13 Hes 1,400 11% Mar 14%, Jan 
Calumet & Mecla....22-. 5 7 7 96 6%% Feb 7% Apr Asbestos Mfg Co common---_--------- 1 1% 100 15— Feb 2% Jan 
Century Shares Trust ; % 1 29.70 29.70 29.70 33 27.46 Mar 29.70 Apr Athey Products Corp capital__------ 4 7% 73% 250 6°%— Feb : Jan 
I es 10 4934 46's 493% 267 313, Feb 49% Apr Automobile Washer common__.___--- 3 4% 4% 4% 700 3°4 Feb 4%% Apr 
Cliff Mining Co _____-_-_- Sie 25 13g 1! 100 1 Feb 1% Apr Avco Manufacturing Corp -_.----_..-3 6% 6% 634 3,600 45, Feb 67%. Apr 
Eastern Mass Street Ry— Bastian-Blessing Co common ____.--_- ° - 384 3812 250 32% Feb 40 Mar 

6% ist preferred series A______ 100 68 68 70 110 662 Jan 722 Mar Belden Mfg Co common_-______--~~-- 10 1834 18%, 19'2 300 17%4 Feb 2012 Jan 

6‘, preferred B __-_- oi ies 887% 89 60 81 Feb 93 Apr Berghoff Brewing Corp__....-.-----.1 11'2 11% 12 1,250 11 Mar 13 Jan 

5% pfd adjustment_____________109 21% 21” 110 21% Apr 23% Jan Binks Manufacturing Co capital_._.-.1 14 1412 200 915 Mar 14% Apr 

Bliss & Laughlin Inc common_____.2'% 16% 16% 200 15 #£Feb 17 Jan 
Eastern SS Lines Inc common______- bd 21 20. +231! 1,270 20 Apr 2634 Jan 
Employers Group Assoc ___._-.-_._- * 283, 28% 20 26% Feb 31 Jan Borg (George W) Corp--_---------- 10 i 10% 10%4 500 9% Apr 11 Jan 
Pirst National Stores___........_.._* 535% 545 255 491% Mar 58% Jan Borg-Warner Corp common_-_------~~-~ 5 55 5334 55 700 45% Feb 55 Apr 
Brach & Sons (E J) capital_______-_ * 60'% 5934 62 650 51 Mar 62 Apr 
General Electric ~___- wibabitue 351% 35 36! 1,876 31% Mar 37% Apr : Y 
Gillette Safety Razor Co____- _* 35% 33% 353% 1,156 28 Feb 36% Apr Burd Piston Ring common--_--~-_-~- 1 13% 1334 100 12% Mar 1642 Feb 
er ee NO no 15 4 4% 550 3% Jan 4% Apr Burton-Dixie Corp -.~12'% Z 18 18'2 200 16% Feb 1842 Apr 
Kennecott Copper —__-_-. ‘ * 5435 5436 56% 801 423%, Feb 567% Apr Butler: Bros common-_-.----~-------- 10 ~— 12% 12'2 300 97s Mar 13% Apr 
For footnotes see page 42. 
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OTHER STOCK EXCHANCES 


RANGE FOR WEEK ENDED APEE. 30 














STOCKS— 
Par 
Carr-Consolidated Biscuit common_.___1 
Cent & S W Util common._________50c¢ 
Cherry Burrell Corp common : 5 
Chicago Corp common.-_._..___..-~ att 

Convertibie preferred IES ales Aha 
Chicage Milw St Paul & Pac vtc___--- bad 
Chic Rock Island & Pacific com- ad 
Chicege & South Air Lines______---- ° 
Chicage Towel Co common. ° 

Convertible preferred - * 
Chrysler Corp imew) _..__---_------- 
Cities Service Co common_______--_10 
Club Aluminum Products Co com_____* 
Coleman (The) €e Inc ‘ 5 
Commonwealth. Edison common 25 
Consumers Co— 

Cum preferred tnew) 50 
Doehler-Jarvis Corp 5 
Domestic Credit Corp class A___.---- 1 
Bddy Paper Corp (The) __._----------* 
Flour Mills of America Inc___--_-_--- . 
Pour-Wheel Drive Auto__._«__%_____10 
Fox (Peter) Brewing common _-_-_-_-_-_ 1% 
General Amer Transp common. 3 5 
General Candy class A___-.__.'~----_5 
General Finance Corp Seotemved. ' 10 
General Motors Corp common--_-_-_-__. 10 
Gibson Refrigerator Co common ___--1l 
Gillette Safety Razor cammon-__..___* 
Goldblatt Bros common. _---- pai. 
Goodyear Tite & Rubber common____* 
Gossard Co (W H) common___-__--_~- ® 
Great Lakes Dr & Dk common____-_--* 
Hemmond Instrument Co a : 
Harnischfeger Corp common_-__._ ~~ 
Heileman (G) Brew Co capital___._~- " 
Hibb Spencer barvuectt cumuwu--_-__4d 
Mupp Corp common-_.__.---------~-~-- 1 
Blinois Central RR common__—--_-__100 
Independent Pneumatic Tool com_-___* 
Indiana Stee! Products common-_-_-_-- 1 
Internationa] Harvester _____._.---~--~-- ° 
Jim Brown Stores Inc— 

Preference _.._~-- ‘inca Lae 
Katz Drug Co common. __--_._~------ 1 

Switchboard common... *° 

$5 preferred ____. ait Gow bag oe 
& Co common.__._____-___-__ bd 

Libby McNeill & Libby common___---7 
Lincoln Printing Co common-_-_---- 1 
Lindsay Lt & Chem common-_-__-_--_-- * 
Marshall Pield & Co common_-_-_----- ° 
rry’s Food Products.__.-~..-1 

Middle West Corp capital__.__-_---.-- 5 
Miler & Hart Inc common vVtc__._-__~ 
$1 prior preferred ___ “a ..10 
Modine Mfg common_.«..---- ° 
Montgomery Ward & Co. LE I 
National Cylinder Gas. _-_- 5 iis as 
National Standard common_________10 
Moerth American Car common___-_-_- 20 
Northwest Bancorp common_____.._* 
Northwest Util prior lien pee: ism 

7% preferred __ ~~ _._.1060 
Nunn Bush Shoe common. naa 
Oak Manufacturing common.____._--1 
Peabody Coal Co class B common__-_-_- 5 

6% prior preferred__._.___-___-___ 25 
Penn Electric Switch class A Peer 
Penn Gas & Elec class A_______--_-_* 
Pennsylvania RR capital. -_ Jade 
Peoples Gas Light & Coke__- ._100 
Potter Co (The) common___-__------- 1 
Ganmgamo Elec Co common-_-____-_--~--- ° 
Schwitzer Cummins capital__....._.-1 
Sears Roebuck & Co capital_..__.____-* 
Serrick Corp class B common ____-_-_- 1 
@mellmar Prod Corp common___-__-- * 
Sigmode Steel Strap common-_-__-_.-_- * 
Sinclair Oil Corp--_-__--..---.----...- . 
South Bend Lathe Works neiemsain 
Gelegel Inc common_____-_--_--_--_ 
Standard Dredging common_________ 30 
Standard Forgings common_____--__-- 1 
Standard Oil of Ind capital_________ 25 
Stene Container Corp common___--_-. 1 
Storkline Furniture common____-___-_-_10 
Sunbeam Corp common-_-____--- _-_~- ° 
Sundstrand Mach Tool common_-__.-_§ 
Swift & Co capital stock__._-- oe | 
Swift International Co Ltd— 

Ctis of deposit 
Texas Co (The)_-__-_ 25 
ESC SR cata p eR nr 5 
Trane Co (The) common 2 


208 So La Salle St Corp___.._--.-___* 


Union Carbide & Carbon capital_..____* 
U 8 Steel common se 
Westinghouse Elec & Mfg. com___12% 








Wieboldt Stores Inc common___-_-_-_-- bd 
Wisconsin Bankshares common ___-_-__- ° 
Yates-Amer Mach capital__...._...__ 5 
Unlisted Stecks— 

Alleghany Corp -1 
American Radiator & St San com____* 

Anaconda Capper Mining... .__ 50 
Armco Steel Corp_____._._---_-_-.-__ 10 
Atchison Topeko 4 & Santa Fe__.-_-- 100 
Bethlehem Steel common new____--~-- * 
Certain-teed Products -~._..---. -- 1 
Columbia Gas & Electric__._.___..__-- bd 
Continental Motors -........____-__- 1 
SeeeRRe W SIEMNG- 40 one bd 
Farnsworth Television & Radio_______ 1 
General Electric Co___.._____________ . 
Graham-Paige Motors _..--.___-____ 1 


Laclede Gas Light 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
4%s 4%2 
94% Ge =O 
2242 22% 
12%. 12 1242 
65% 65% 
9% 9% 10% 
34% 33% 34% 
7 64 7 
73% 73 73% 
oi 112 113% 
564, 58% S9% 
492 46%, 50 
6% 64%, 6% 
30 30 
267% 2644 27% 
ede 3642 36% 
35 35 
2% 2% 2% 
97 97 97 
15% 15% 
6% 6% 
14 15%% 
det 58 58% 
163 16%% 
abe 8 8 
56 585% 
1% 73 134 
3542 34% 35'2 
11} 1m% 11% 
3 43% 43% 
17% 17% 17'2 
16! x1642 16% 
104 10%s 10% 
. 21%, 21% 
oneal 28% 28% 
58 oe vos 
4 4% 
? 34% 34% 
22 22 22 
7™™% 8 
937% 93% 
ual 5Y 5% 
1l 114s 
Ge 9M 
85 25 
lie 16% 
9! 9% 9% 
i 18% 19% 
70 66'2 70 
25'2 25% 
1144 11% 12 
9% 9% 9% 
9% 9% 9% 
13%. 13% 
24% 24 242 
57! 585% 
bien 17 17 
35 35 36 
3242 30 32% 
22%: 22% 
yy Glee” y x | 
156 156 
16% 16% 
8%, 84, 8% 
8% 842 
21%. 22 
ai 20 20 
19 19 20% 
5 23%—@ 822% 
Po 92% 92% 
4% 4% 45; 
31 31 31% 
és 12% 12% 
38 36% 38% 
12 11%. 12 
31} 31 33%%4 
12% 12% 13 
22% 20% 22% 
: 2734 28 
10% 10% 11% 
3 3 3 
Bs 10% 11% 
47% 46% 473¢ 
71% 73 85s 
iia 17% 17% 
32% 32%2 
ee 24% 25 
= 33 34%2 
i; is 17% 17% 
60 59% 602 
18% 18 18)2 
31% 31% 31% 
. 45%, 4642 
iets 114 114 
a 76 76% 
29 283% 29 
17 17 
10% 16% 10% 
14% 13% 14'%4 
“as a 4% 
143 14%4 147% 
36% 36%a 36% 
34% 3442 347% 
ts 11% 12% 
s 8 8 
8's 7% 3% 
35% 35% 36 
4% 4% 4% 
5% 5 5% 


Sales 
fer Week 
Ddhares 


200 


600 
300 
600 


200 
200 
100 
600 
950 


700 
250 


160 
600 


200 

5u 
250 
lia 
600 


209 
350 


109 
50 


300 
900 


459 
1,100 
650 
300 


400 
15u 
4,909 
1,650 


400 
509 


700 


450 
50 


50 
130 


1,300 


1,000 
250 
15) 


900 
59 
800 
50 


250 
400 
2,600 
300 
65) 
600 


6.709 
150 
1,100 
500 
600 
1,300 


1,550 


250 
750 
800 
300 
500 
300 
250 
100 
400 


1,000 
150 


400 


Raage Since January 1 


Low 
3% Apr 
842 Feb 
2042 Mar 

+ Peb 
64". Feb 


7% Feb 
26%. Feb 
5 Jan 


71 Jan 
112 Apr 
52% Feb 
32 Feb 


64— Mar 
30. Mar 
25% Feb 


x34%— Feb 


29%, Mar 
2% Apr 
82 Feb 
13%4 Mar 
T%e Peb 
1t Mar 


50%4 Feb 
los Apr 
63 /2 Mar 
50% Mar 
744 Feb 


28 Feb 
10 Mar 
39 Mar 
17 Mar 
15% Feb 


9%, Mar 
18'2 Feb 
2442 Jan 
52 Mar 

3% Mar 


28 Mar 
21 Mar 
6% Feb 
86% Mar 


5% Apr 


11 Apr 
6% Jan 
85 Apr 
15%e Mar 
8%, Feb 
16%4 Mar 
44% Jan 


22% Mar 
9% Mar 
7% Feb 
7% Mar 

13%. Apr 

22 Feb 

48°64 Mar 


17 Apr 
32% Mar 
26 Mar 
1942 Feb 


Feb 
135 Feb 
16 Jan 
7 Vg Mar 


160 


65% Jan 
21% Apr 
18% Mar 


2 Apr 
16%4 Feb 
87 Feb 

414 Feb 


27% Feb 
12% Apr 
32 Feb 
104% Feb 
26 Mar 
11% Feb 


15% Feb 
25 Jan 
7% Mar 
2% Mar 
9'2 Feb 
3742 Feb 


7%e Feb 
17% Mar 
277% Mar 
1942 Feb 
30% Feb 


17% Apr 
52% Feb 
16 Feb 
28% Feb 
44 Mar 


94 Feb 
68 Mar 
25% Feb 
13% Mar 
10 Feb 
13 Feb 


2%, Mar 
1234 Feb 
30% Feb 
265%. Feb 
925% Mar 
30% Feb 


14 Mar 
10% Feb 
6% Feb 
442 Jan 
5% Mar 


31% Mar 
3% Feb 
4%, Feb 


High 


; 


6 Jan, 


10%» Mar 


25*%2 Jen ; 


12%, Apr 
6@ Mar 


10% Apr 
3444 Apr 
7 Apr 


80 Jan 
415 4.Mar 
63%, dan 
50 Apr 
72 Apr 
38 
285% 
36'2 Apr 


Jan 


36% Jan 
3% Jan 
972 Apr 
16% Jan 
9% Jan 
19% Jan 


58'2 Apr 
1942 Jan 
8 Apr 
58%. Apr 
8% Jan 


Apr 
Apr 
Apr 
Jan 
-~Mar 


36 Ye 
ll’ 
43% 
21 

17 . 


11% Jan 
22 Jan 


30 Mar. 


64% Jan 
4% Apr 


34% Apr 
2344 Mar 
8%, Jan 
9442 Apr 


5% Apr 


14%4 Jan 
10 Apr 
95 Feb 
1942 Jan 
10'%2 Apr 
21% Jan 
72 Mar 


27 Apr 
13 Jan 

9%2 Apr 
10 Jan 
15 Feb 
24% Apr 
585. Apr 


17 Apr 
37% Jan 
3242 Apr 
22% Apr 


180 Apr 
158¥%2 Apr 
16% Feb 
8% Apr 


9 Jan 
23 Apr 
21% Jan 


2% Apr 
20% Apr 
92% Apr 

5% Jan 


32 Apr 
15 Jan 
38% Apr 
12 Apr 
33% Apr 
14 Jam 


2244 Apr 
28% Apr 
1l% Apr 

3% Jan 
11% Apr 
47% Apr 


9% Jan 
1842 Jan 
32% Apr 
27 Mar 
36% Jan 


21% Jan 
6142 Apr 
21% Jan 
37 Jan 
48 Jan 


114 Apr 
78% Jan 
29% Jan 
17 Apr 
1153 Jan 
14% Jan 


4% Apr 
14% Apr 
38% Apr 
29% Mar 
102%, Apr 
36 Apr 


17% Apr 
12% Apr 
85 Apr 
85s Apr 
6% Feb 


37% Apr 
5%4 Jan 
55% Apr 


Jan . 


























Salee 
for Week 
Shares 


600 
3,200 





Range Since January 1 
Low 
145% Mar 


12% 


Feb 


1t% Mar 


4% Feb 
8% Feb 
18% Mar 


x251 Zs 


& 


« Mi 
Feb 


Feb 


7% Feb 


23 


Feb 


14% Feb 
69%» Feb 
1l‘2 Feb 


16% 


Mar 


9% Peb 
2% Feb 
12% Pep 








Pre —~ Week 
Shares 


67 
100 
130 
100 
100 


é 
230 
60 
35 


9g 
351 


203 
63 
14 


100 


High 
17% Jan 
16% Apr 
16% Jan 


5 Jan 
10% Apr 
24% Apr 
25% Jun 
2a%e Apr 


10% Apr 
10% Maer 
28% Apr 


1942 Apr | 


20% Apr 
3454 Jan 


2344 Apr 
14 Apr 
3% Apr 
16% Jan 


Range Since January 1 
Low 


29% 


° 


2 


Mar 
Mar 


1434 Jan 
5% Api 


20 
18 
8 


23 
93 
104 


7% 


73 


Feb 
Fei 
Mat 
Feb 
Jan 
Mar 
Apr . 


Mar 


6% Apr 
17% Apr 


7 


Apr 


1972 Feb 
1942 Apr 


51 


Apr 


467, Mar. 
WwW Fen 


62% Feb 
6% Jan 


13% 
50 
40 
4834 


Mar 
Jan 
Jan 

Mar 





Sales 
for Week 
Shares 


150 

50 
316 
164 
300 


285 
60 
1,355 
135 


280 
37 
50 


413 
106 
455 


301 


235 
1060 
250 


20 


High 
22% Jan 
- Jan 
19 Apr 
6465 Jan 
23 Apr 
23,5 Apr 
1042 Apr . 


27 Me 
10042 Apr 
110% Apr. 
842 Jan 


Apr 


é1 Jan 
72 Jan . 
1é44 Jan 


8% Mar 
24 Apr 
24 Jan 
56 Jan 
49%, Jan 
46%, Jan 
Jan . 
% Jan 
15 Jan 
Feb 
Apr 
Jan 


Range Since January 1 
Low 


3% 
23% 


Mar 
Mar 


16*%+ Peb 


147% 


8% 


3942 


2872 


12'2 
75 


3442 
26% 
43% 


32% 

474 

78 
9% 


2074 
43 
644 
31%%4 
5042 


21 
474 


387 


14 


21% 
6532 
14%, 


sTocks— Friday Werk’s 
Last Range 
Sale Price of Prices 
Par Low High 
Nash-Keivinator Corp —.--..-----~-- 5 16%¢ 15% . 16%% 
New York Central RR capital... an lov« 1S~4 16% 
North American -Cou.....-._.-~.-~ 10 be m4 ee 
Packard: Motor Car... 2. ........---.- ® 45. 4° 4-4 
Pan Amer Airways Corp__..—--~_-- 2% 9% 9% «99%, 
Paramount Pictures Inc new com__-_1 2444 2342. 24% 
Pepsi-Cola Co--.......--..:--.<_. 33% 174% 17'2 18% 
Pure Oil Co (The} common .______.-_- sg 35 Me 3344 35%. 
Radio Cerp of America common-____ ® 10. 104¢ 105: 
Dt ab demand wasted 1 87% 8% 
’ Republic._ Steel Corp common ___._____ ° 4 27% 27% 
Soeteny Vacuunr Oil Co Inc.__-___- _5 19 18 1942 
Standand-Oil of N J_.......--_____-25 ; Fatt) 80 
Standard Steel Spring--—-~-_— lily cnet asin do 1 135. 135% 13% 
Studebaker: Corp common____________ 1 23 22%2 23% 
*Semmneeg: Go Corp. ..---..-.--__---- 1 13%s 13% 14 
ng Oe a a 3's 3*e 3% 
Witeeeeeit Co: common._________-_____ ° 
a _ —_——___ ———~- 
Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
American Laundry Mach_..._._-____ 20 31 31 
Balcrank Ws J ena 1 3M 345 
EE A ee BORN SE i 4: a 183, 19 
Bean Brummell Sanne tee ra 5le 5% 
Burger Brewing ie pra % —.23 
Champion Paper & Fibre sun” 2242 22% 
NN aivariells I a -catisieptanitieninenchicomientengaids . 9 10% 
Cincinnati Gas commoenwss._.-_.. a.50 264% 26% 
Pea 100 100'2 10042 
C N © & T P preferred__________100 110 10% 
Cincinnati Street «2<c2us + 25 The 1% « 
Cincinnati Telephames 4 7 eee 50 76 75% T6% 
Crosley Motors.< 2s: -_--- ro * 3 634 
Crystal, Tissue Z a ' re 17 17 ‘4 
(ome Ipeug)..- =... --2.---------- + bd Gta - 334 
Eagle-Picher .......... 10 24 24 
ORES rots hy Oe oe of ee 9 20 20 
Gthrsem Art - . ee 51% 51% 
Kahn ‘E) Sons 54, wid... 50 oS 45% 48! 
EE SE ee oe ¢ 4372 434%, 43% 
Demet Bi Gems on een ° 661. 66%, 66% 
I ie ite ec 1™ T% 
Rapid Electrotype i lat pak ° 14 14 
U S Playing Card 2 sane noe 51 51 
U 8S Printing common_______________* 44 44 49 
Preference _____ basa es iesaspuatntieassh liste css al 49'2 49% 
Friday Week's 
Last Range 
STOGCKS— Sale Price of Prices 
Par Low High 
Akron Brass Mfg EN TE SS a ne ae ae ae 50c 3% 3% 3% 
Alleghany Corp (Un)_____- = 44, 4% 
American Coach & SHedy_._.._______ 5 2142 21 21% 
American.Tel & Tel (Uni_._..____ 100 215374a154%% 
Apex Electric Mfg common 1 1 1l% 12 
Chesapeake & Ohio RR._...______ 25 a39'2 a41% 
City - lee: Peele. otras. ¢ a29% a30% 
Cleveland Cliffs Iron common______ 1 15% 15% 15% 
66:30. preterte@: os.4 000-22... 100 79 79 81 
Cleveland Electric Dlumin common . “ait a37 4 a3Bl, 
Cleveland Graphite Bronze (Un)_____ 1 i a38'% a384s5 
Consolidated Natural Gas (Un)_____ 15 44875 a487% 
Damm CHemaaeeh ns i 8K a42'% a42%, 
Eaton Mfg ___-_____ saben int @ 4587 a59%%, 
Electric Controller ra sellin tenses sit 87 87 
Erie Railroad (Un) —_______. IR al3%, al4 
Faultless Rubber ___ RESET EME | eed 22 2242 
Firestone T & R com (Un) amid ten tian .25 a46'4 a46% 
Gebtiel Go (00) oo. ek eacca ks a 8 8 
General Electric common (Un)_______* a354e2 a36% 
General Motors common (Un)_______ 10 = a56'2 a58%4 
Glidden: Co (Wn)_.______-__.______ ® a24'2 a24'2 
Goodrich (B F) common_-_-_-. ert. a55'%4 a55 4 
Goodyear Tire & Rubber common_ RENEE bd a43 a43%,4 
Gray Drug Gtore 2... . 14% 14 14% 
Great Lakes Tewing common__. 100 e 30 30 
Greif Bros Cooperage class A________ ° 13% 13% 13% 
Halle Bros common__________._ 5 2144 2134 215% 
io.” oa Sere ._50 pe 43 43% 
Hanna (M A) 444 ; ute: . 3 103. +103 
Harbauer Co ______ ERPS SA AEA a 12 12 
Industrial Rayon Un) Mivadtiiiniegtsamnciaals 1 24934 050, 
Interlake Steamship ___....________ * 34 34 35 
Kelley Island Lime & Trans_________ i 13! 13% 1344 
Lamson & Sessions__.___..._________19 134% - 13% 13% 
McKay Machine _______ sais shite ditinas™ di 2234 223% 
MeKee (A G) class Bai----_________ bd 25 25 25-4 
Metropolitan Paving Brick.___.______ + a 5% 5% 
National Tile & Mfg........_._______ 1 3%. 4 
N Y Central RR (Un)_.-.__-_-_ rw . ok al6 al6 
Gaee- OR Gee. ont ti. s €3574 a364%% 
Patterson Sargen®: .....2.........__ » 247% 24 247% 
Pennsylvania RR (Un)__...________ 50 . a20% a20% 
Radio Corp of America (Un)___-_~_- * isi a10%% a10%-4 
Republic Steel (Un)_-.....__________ ° ; a273y a28% 
mee SN os ° 46 45 46 
Standard Oi! of Ohio common_______ 10 eae 30% 31 
Thompson Products, Inc com-_ ? rh a515% a524%% 
Due Conde (Geico. i a all74 alls 
U S Steel common (Un) _---_________ * a75% a77 
Van Dorn Iron Works___.__._.______ bd 93 834 944 
Ween SOG sc ack nt icc ish 10 10 
Warren Refining & Chemical______ — ore 2%, 2% 
Youngstown Sheet & Tube__._.___ . sgt! a78!2 a7Ble 
Youngstown Steel Door (Un)_________* al7°s al7% 


Marz 
Feb 


Mar 
Mar 

Feb 
Mar 


Feb 
Mar 
Mar 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Mar 
Mar 


Mar 
Mar 
Mar 
Mar 


Mar 
Mar 


« Apr 


Mar 


2 Mar 


Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Apr’ 
Jan 


Feb _ 


Feb 
Feb 
Mar 
Mar 


Mar 
Mer 
Apr 
Feb 
Mar 


High 

353 Jan 

4% Apr 
21% Apr 
134% Apr 
12% Apr 


Jan 
Jam 
Apr 
Apr 


45%. 
32 

13% 
8144 


385% Apr 
3@%2 Apr 
51 Jam 


423% 
6044 
87 
14% 


Apr 
Apr 
Apr 
Apr 


22% Mar 
502 Mar 
942 Jan 
37%. Apr 


5874 Apr 
27%4 Jan 
57%e Jan 
44%q Jan 


17 Jan 
31 _Mar 
14'2 Feo 


25 
48 
1042 
12 
507% 
35 
13% 


13% 
22%% 
26 _. Mar 
6% Jan 
4 Jan 
16% Apr 
37% Apr 


27 

205% 
10%4 
267" 
47 _ 


313s Apr 
53°; Apr 
14%, Jan 
18% Jan 


19% Jan 
10%2 Jan 
2% Apr 
79% Jan 
18% Jan 


Jan 
Jan 
Apr 
Jan 
Apr 

Apr 

Jan 


Apr 
Apr 


Jan 
Apr 
Apr 
Apr 
Apr 





For footnotes see page 42. 
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* footnotes see page 42. 
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RANGE FOR WEEK ENDED APRIL 306 
Week's Sales 
ey -for Week 
‘ STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Zow High Low High 
WATLING, LERCHEN a Co. Hudson. Motor Car IN TERY be ia 19% 195, 445 15% Mar 21 Jan 
Hunt Foods Inc common... 6.66% pte: 17 272 360 15% 18% Mar 
Members ry Petroleum Corp__....____10 eins 1.10 12.15 — th Aa -_ Jan 
ade ee a peg, ee TRE TRG 10c ax 24c ° 24c ,000 2c 4c Feb 
New York Stock Exchange New York Curb Associate Katser-Praser Coro. EIR GE 9% 107% 1.910 8% Feb 1S Jen 
Detroit Stock Exchange Chicago Stock Exchange Kern County Land Co _.._.. 5 50% 48 50% 1,300 472 Apr 51 Apr 
Ford ildi Lane-Wells Co 1 ws 29% 2912 775 20% Jan 30.. Apr 
vipa haat Lecineed Aiteait Com A A B88 880 Faemar u S 
Pf eed Berets Carpe 1 21% @ ‘ n r 
Telephone: Randolph 5530 Los Angeles Investment Co. 100 at 2712 27% 29 270 Jan 272% Apr 
Maseot Oil RS 1 1.25 1.00 1.25 6,025 90c Jan 1.30 Apr 
Menasco Manufacturing Co. 1 2% 242 2% 800 1% Jan 3% Mar 
Merchants Petroleum Co... 1 oa 1.00 1.00 1,500 95ce Feb 1.30 Peb 
“ Mt Diablo Oil Mng & Dev Co___.__ 1 1.40 1.35 1.40 500 1.05 Mar 1.50 Jan 
Detroit Stock: nge National City Lines Inc... 1 | 08% 00% 30 6% Mar 8% Jan 
Nordon Corporation Ltd _______.. 1 16c téc l€6c 4,000 15¢c Mar 20c Jan 
Friday Week's Sales Northrop Aircraft Inc... 1 10% 10% 105% 112 6% Feb 11% Mar 
Last for Week Occidental Petroleum Corp _._.___ 1 Bi 45c 50c 700 35c Mar 70c_ Apr 
SsTOCKS— Sale Price of Priees Shares Range Since January 1 Oceanic Ou Co TOO eee em ame eee ee ee 1 2.50 2.35 2.55 18,820 1.95 Feb 3.85 Jan 
Pie AR Par Low High Low High Pacific Finance Corp common_______ 10 19 1642 19% 1,005 15% Mar 19% Apr 
ametican tities bil > - 2%2 252 2,000 2% Peb 2% Jan Pacific Gas & Elec common_______ __ 25 Via ee 881 30% Mar 36 6Jan 
merican Metal Producta.___-"__ “9 2° Ve 22% 3,198 19 Feb 22% Jan 6@ ist preferred_....... 25 -- 8347 a347% 30 33 Mar 35%. Jan 
paiwin Rubber common _— a eee | ei 149 9% Mar 104 Apr 5%% lst preferred. 25 -- | 2% BM 117: 28% Mar 31% Apr 
Briggs Manufacturing common_______* 2942 - 291 304 260 29 Feb 30% Apr 5% ist preferred... 2 25 -- 82834 a28% 70 28% Feb 28% Feb 
Seeeeemorea comme. 28 oss Ty 1%2 . 1% 800 1} Apr 1% Jan Pacific Lighting Corp common_______ . ~- 4912 49% 1,839 47% Mar Jan 
Burroughs Adding Machine. os 2: tS%s 16% 1,772 123% Feb 16% Apr NES hectic needs clee gana eae: a 9,647 1% Apr 118 Apr 
ceases Orn compean 7 T ago 5959 110 53% Feb 61 Apr Pactfie Western Oil Corp__________ 10 -. 858% 259% 50 49 Feb 55% Apr 
Consolidated Paper common__—~_ ~~ Re 21% 214, 400 21 Mar 23 Feb Puget Sound Pulp é& Timber Co__-_- * a47%2 204594 047% 21 39 Feb 41% Mar 
Continental Motors common._ ERE 7% 744 8 340 6% Mar 8 Apr 
Republic Petroikum Co commor______ 1 2842 26 28% 3,300 22 Mar 2842 Apr 
Devileen: Btos: 7 7 Te 550 6% Mar 7% Jan Rexall Drug Inc___..--- 2.50 6% 6% 63% 768 5% Feb 1Ye jen 
Detroit & Creveland Navigation __ 5 5% 534 6% 2,550 4 Mar 6% Apr Rice Raneh Oli Co......... 1 -- 97%e 1.05 3,900 85c Feb 1.10 
Detroit common—-—_-______ 7 20 21 21 21% 10,529 20% Mar 21% Jan Richiield Oil Corp common... * 255% # 19% 25% 4,435 15% Jan 25% Apr 
Detvets: Geny Tron... oo 3 2M% 244. 23% 900 2%, Apr 2% Mar Ryau Aeronautical Company_________ 1 6% 6% 642 440 4% Feb 7 Mar 
Detroit-Michigan Stove ___ 1 ll'2 1142. 115% 1,229 10% Feb 72% Jan Safeway Stores Inc... 5 -.' 19% 19% 230 17% Mar 20% Jan 
Detroit: Steel Corp common. _________} 2314 23> 23% 820 2214 Mar 25 Apr Seaboard Finance Co... 1 16 16 16% 987 15% Apr 17% Jan 
Detroit Steel Prod common... 10 ce 2234 223, 150 1942 Feb 24. Feb Sears Roebuck & Co....... * 238%  a36% a38% 782 % Feb 37% Jan 
ee cap ho neg EE i EEE SS 30 ve 5056 51 74 46 Mar 51 Jan 
Electromaster common... 1 25% 234 2.710 2% Feb 2% Jan Shell Union Oil Corp on 15 -- 40% 405, 360 28% Feb 41% Apr 
Federal Mogul common... 5 4 1813 18% 100 16. Mar 18% Jan 
Frankenmuth Brewing _--_ | --2 *e 4 4 100 3 Feb 4% Jan Sterra Trading Corp. __._______256 a lfc 14c 4,500 12¢ Jan 17¢ Mar 
PC IE hinge 5 1 $2 1 i 500 90c Feb 1% Jan Signal Oil & Gas Co class A... __ ° 145 145 145 375 122 Feb 145 Apr 
3 Signal Petroleum Co of Calif... __ 1 41c 34c¢ 64l1c 10,706 32c Feb Mar 
Gar Wood Industries _... 1 852 742. 8% 6,440 512 Feb 8% Apr Sinclair Ot! Corp... * 22% 20% 2234 5,327 15%a Feb 22% Apr 
Gemmer Manutacturing class A_____« ae 41 41 163 3912 Feb 41 Feb Solar Aircraft Company... ss 1 al4 al3% al4 85 8% Feb 14% Mar 
General Finance common __ ~—-+--1 : 673. 67% 14y 6% Jan 8 Jan Southern Calif Edison Co Ltd com___25 26 26 26% 1,273 25 Mar % Jan 
Genera) Motors. 0 10 “is. 5742 572 123 52% Feb 58% Apr 4.48% convertible preferred. ___ 25 25% 25% 261% 851 25% Apr 28% Jan 
Gerity-Michigan Corp ___--- = 1 67% 6% 7% 8,620 ove reo ove Jan 4.32% cumulative preferred... __ 25 23% 23% + 23% 282 22% Jan % Feb 
Goebel Brewing common_________ 1 : 535 544 400 4 Mar Jan 4.88% cum preferred... 25 26% 2% 27 604 26% Apr 27% Apr 
Hoskins Manufacturing _... 242 3 14% 141, 400 14 Feb 15 Jan So Calif Gas Co 6% pfd class A____25 i 33% 33% 186 32% Feb 34% Jan 
Houdaille-Hershey preferred __ _.50 5 5 100 5 Apr 5 Apr Southern Pacific Company________ ite S 54% 54 55% 966 44% Feb 55% Apr 
Howell Electric Motors... 1 7M 9% 300 7 Feb B Feb Standard Ot] Co of Calif... © 67% 64% 67% 2,412 55 Jan 67% Apr 
Hudson Motor Car .... 7 i 19 394% 1,287 16 Feb 21 Jan Sunray Ot] Co 1 13% 13% # 14 9,202 9% Feb 14% Apr 
Maiser-Prazer common __..______ 1 10'4 190%. 519 8% Feb 1 Jan Textron Inc common... 50c ‘eid 155, 16% 650 13% Mar 16¥%e Apr 
King-Seeley common ___-- 16% 16% 200 12%, Feb 16% Apr Transamerica Corporation _.________ 2 4 115% 11% 2,129 10% Feb 12% Jan 
Kingston Products common__________ 1 4 4 100 3% Mar 4% Jan Transcontinental & Western Air Inc__5 -- al97%% a20% 24 18% Jan 20. dan 
ee gage CET Site 1 1% 134 300 1% Mar 1% Jan Union Oil of California common____25 29% 285, 29% 5,229 21% Feb 30% Apr 
Kresge Co (SS)______ Ahem gindme as 10 37— 37% 100 33% Feb 37% Jan United States Steel Corp_...._______ = 76% 76% 77% 691 67% Mar 77% Jan 
Universal Consolidated Oil Co_______ 10 641%, 5642 67 3,220 39 Feb 67 Apr 
Lakey Foundry & Machine. 1 83, 855 100 7% Mar 8% Apr 
LaSalle Wines common _.. 2 ‘ 234 23, 300 2% Mar 2% Apr Mining Stocks— 
Mzsco Serew producis -< 1 1%, 1% 3% 800 1% Feb 2 Apr Black Mammoth Cons Mng Co_____ 10c BS 5c 5c 2,200 3c -Mar 5e Apr 
McClanahan O11 common... 156 1% 13, 3,181 l% Feb 2 Jan Cardinal Gold Mng Co... si a a4 a4 250 4c Jan 5%2c Mar 
Motor Products __...- re Oa, rat 27 = 2T4a 520 2154 Jan 27% Apr Cons Chollar G & 8 Mng Co______ tél 1.50 1.50 1.65 300 70c Feb 180 Apr 
Motor Wheel common. __ ion wn a 21 21 100 19%4 Mar 21 «Apr Zenda Gold Mining Co wishin = ow 3 Se iii 6c 6c 1,200 442c Feb 8c Apr 
3 3 » 
Murray Corp common______________ 10 1434 14%, 212 13% Feb 17 Jan Unlisted Stocks— 
National Stamping common ________ 2 25% 242 28% 550 2% Peb 2% Apr AttegiendGerp. i 1 si 4 4 110 3 Mar 4 Apr 
Packard Motor Car... . : 4%. 44 1,815 4% Feb 4% Jan Allis-Chalmers Mfg Co... __ =? -= ' 37% 37% 435 37. Mar 38 Apr 
CO IO oc ee pinine® 29 29 2934 914 28 Mar Jan American Airlines ___. iin 1 ~ 9. 93% 745 7% Jan 10 Mar 
Parker Rust-Proof common. --242 27% 27% 277% 100 2542 Mar 29 Jan American Radiator & Stand San Corp.* mes 1442 14% 1,297 12% Mar 14% Apr 
Peninsular Metal Products... 1 ~ 5% 5% 925 4% F 
user serine American Tel & Tel Co 100 153% 153% 153% 978 148% Mar 154%: Apr 
BE ED eh 2 Ene, 334 35% 300 3% Mar 4 Jan American Viscose Corp... ~—sd14 ; a614_ a62%,4 115 ag ee ee 
Rive: Raisin Paper common______—__ 5 742 79% 500 6% Mar 8% Jan Anaconda Copper Mining Co________50 36% 3674 38% 710 32 Feb 38% Apr 
Scotten-Dillon __...... 10 y 9%; 640 8% Feb 10 Jan Armco Steel Corp _...- CS 10 ~~ 828% a28%, 72 2742 Feb 29% Mar 
Sheller Manufacturing _.- 1 ‘ 14%, 15%, 550 12 Feb 16% Jan Armour & Co (Iil)_......... -5 -~ @13% al3% 50 11% Mar 14% Jan 
Standard Tube class’ B common. ney 3% 3% «31 200 2'2 Feb 3%. Apr Atchison Topeka & Santa Fe Ry..100 aft 196 = 106 464 91 Jan 106 Apr 
Superior Tool & Die... = 1 BS 3% -3M% &00 3 Feb 3% Jan Atlantic Refining Co _..._ 85 re 42% 42% 317 43% Apr 43% Apr 
Avco Mig Corp_._._....._.._ 3 es 642 6% 1,060 4% Feb 6% Apr 
Timken-Detroit Axle common ______ 5 nt 1938 1934 250 17% Mar 19% Apr 
sue DOW ee 1 714 7 7} 1,550 5% Feb 7% Apr Baldwin Locomotives Works ________ 13 re 15% 15% 550 12% Feb 15% Apr 
Udylite Corporation... iY 97% 9% 10% 1,432 9% Feb 12 Jan Baltimore & Ohio RR Co... 100 =: 13% 13 14% 2,110 10% Feb 14% Apr 
Union Investment _._..... . i 6 614 300 6 Apr 6% Feb Barnsdall Oil Co __....... 5 a41% 240% a41% 100 33 Feb 42 Apr 
U 8 Radiator common__._...___. 1 15% 17 1,000 13  Peb 17% Jan Bendix Aviation Corp......... | 5 234% 433% 234%, 225 27% Feb 35% Apr 
Walker & Co class A__ dial, 2: FAK ‘ on 42 42 100 42 Apr 42 Apr Bethlehem Steel Corp____ SE 25 =° 34% 3442 34% 1,155 30% Mar Ye Apr 
woe, SER Ce SRE ae 4 ‘ge 16 16 100 15% Mar 16% Jan Boeing Airplane Company__._._._______ & a27% a27% a2T% 50 23% Feb 28% Mar 
Warner Aircraft common____________ 1 2% 2% 2% 500 l4e Feb 2% Mar Borden Company (The)... __ 15 -- 240% 2405, 80 39% Mar 41 Jan 
Wayne Screw Products... 1 ae 2 2%, 600 1% Apr 2% Jan Borg-Warner Corp... 5 a 54 541% 414 47 Jan 54% Apr 
—— ——— — SD dite mwentnetmenstiineanoanis cc ® pars 10% 10% 250 8% Feb 1l% Apr 
Canadian Pacific Railway Co_____ wine pe 15% 155% 795 10 Mar 15% Apr 
Los An eles Stock Exchan e ti, 25 943% 243% 20. 37% Feb 41% Apr 
4 Caterpillar Tractor Co _....-- Ze a63%4 a re p . = Ya = rou ane 
, Cities Service Company___._.._______ ay M4 M4 r 4 
Fridey Week's Sales Columbia Gas & Eleetric Corp. 7777 . “a2 al2 70 10% Feb 12% Apr 
Last Range for Week Commercial Solvents Corp ____.....~ . sg. 25 25 100 24 # Apr 25 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Commonwealth Edison Compeny____25 -- 826% a27% 190 Ve Mar 28% Jan 
Par Low High Low High Commonwealth & Southern Corp_.._s ae BL. sa? 230 ah ao san = 
vetroleum Company....____ 1 6 5% 61% 750 4% J Consolidated Edison Co (N Wiewwéns a a 5% Vg r 
t. sros Corp cdmsion ce mere geap 10 ts a23 a23'% 70 oi Feb a = Cons Vultee Aircraft Corp__..._____ 1 m- 14 14 167 13% Jan 16% Mar 
246% preferred _....._. nina avai 50 i 40 40 27 39 Mar 44% Jan : ’ 5 
Barnnart-Mortow Consolidated ______ lt %2%%c 65c T2¥ec 8,100 52%c Feb T1%ee Jan Continental Motors Corp__._....______ 1 on 7% 7% 100 6% Mar 8% Apr 
ee I On Fk a -.20¢ 14% 1234° 14% 3,730 10% Peb 15 Apr Continental Oil Co (Delj_.-.-_______ 5 a 60 60 375 50 Mar 60 Apr 
Curtis Publishing Co.(The)__... ___ ° 9% 942 9% 305 7%a Feb 9% Apr 
be. iis Home Appliances _.____ 33%c al6's al6% al6*, 160 17% Apr 20 Mar . Curtiss-Wright Corp common__.....__3 8 8 8 1,000 4% Feb 8% Apr 
' **amond Corp______ OF PRC CIEE aaa 674 612 634 2,693 6% Peb 7% Jan Se OO ata oma 1 -- 822% a22% 20 20 Feb 24% Apr 
E ica Oil Corp__- mes. 94 9% 9% 3,060 1% Feb 13% Jan Electric Bond & Share Co__.._______ 5 12% 12% 12% 525 9¥2 Feb 13. Apr 
o st 7 5 
r ay Dept Store. __ o 11 107% 11 1,475 10% Mar 18 Jan General Electric Co ° 3534 35% 355% 490 32 Mar 36 Mar 
Ca »o"'Ma Packing Corp common___.« --. 232% a325 52 8 e Feb General Foods Corp......... -- 838% a38% ‘4 Fe r 
investment Corp ——~--------20  234%q 23215. 231, 950 on F Nery ah Jan General Public Utilities Corp_________* -- 812% a13% 146 11% Feb 13. Mar 
‘Ce ain-teed Products Corp... 1 e<3 17 17 1,473 135% Feb 17. Apr Graham-Paige Motors Corp... ____ 1 ri 4% 4% 135 3% Mar 5% _— 
SE il te 2.50 59 5874 59 220 54%, Feb 63% Jan Great Northern Ry Co pfd__._._______ ° -- 46% 46% 200 37% Mar 46% Apr 
Cc. ~*'!o Puel & fron Corp com_...___ * a15% 215% 2151, 50 1234 Mar 16 §=Apr Greyhound Corporation -_________ ---3 -- 11% 11% 365 10 Feb 11% Apr 
Pre’e neg) Sg GR eae Pan 55 al75 4 E : i 
on mcr oe nt Engineering == sg 635 a gh, 1960 » 4 aie aa bon Interlake Iron ne, I I SS chectaye “ al4%, ate% a14%e 50 11% Feb pao, Feb 
C olidated Steel Corp... | ° ess 337% 3474 990 291% Feb 34% Apr International Nickel Co of Canada___ iil 29% 29% 555 25% Mar % Apr 
International Tel & Tel Corp_______ ° -- 813% a13% 25 12% Jan 13% Apr 
Doug a> Aircraft Co Inc... . a66 264%4-266%,4 2 50% Feb 61% Mar Kennecott Copper Corp_._._____~ ----* -- 55 56% 614 42% Feb 56% Apr 
Dress-r Industries Inc 50c 22742 426%, a27?, 217 21% Jan 27% Apr Libby McNeil & Libby... 7 ied 9% 95% 675 5% Feb 10% Apr 
Ele-trical Products Corp... ___ 4 ~~ 13%~- 13% 130: 12% Apr 14% Jan J LS Mees. * 19% 19% 19% 440 816% Feb 19% Apr 
Ev. 9 Derrick & Equip Co. 5 -_ al4 al4 50 11 Feb 14 Apr Montgomery Ward & Co Inc... ___ * a58% a5634, a58% 251 48%, Feb 58% Apr 
E-- + Oil Co Ltd class A... 1 ia 70¢ 77 tec 4,950 60c Feb 95¢ Jan Nash-Kelvinator Corp... 5 165% 165% 17 410 15% Mar 17% Jan 
Nat Distillers Prod Corp..___________ 185% 185% 21% 1,130 18% Feb 21% Apr 
Farnsworth Tele & Radio Sg Se 1 8 8 8% 8,610 5% Mar 8% Apr 
Garrett Corporation (The)... 2 a! 143%. 147% 465 -10 Jan 14%. Apr New York Central RR... be et. 15% 1634 3,125 12% Mar 16% Apr 
Motors Corp common_______10 55% 5512 S75 1,064 5i Mar 57% Mar North American Aviation Inc__.____ 1 11% 11% 11% 1,664 9% Feb 12% Mar 
© .4ing McBean &Co_-.- ° 31% 31. 31% 695 24 Feb 31% Apr North American Co _...... 10 15%% 154g 15% 172 15% Apr 16% Jan 
Tire & Rubber Co common__° = 43% 43% 430 39 Mar 43% Jan Northern Pacific Rwy Co... ____ 100 = 22% 22% 505 17% Feb 22% Apr 
Ohio Oil Company ____- bg 36% 36 37 745 26% Peb 37 #=6Apr 
Hancock Of] Co class A common_____ e 115 108- 115 794 92 Feb 115 Apr Packard Motor Car Co...” ? i 24% 24% 85 4% Feb 5 Jan 
Sg St i SO eS NO 5 ae all al1% 125 11 Apr 14% Jan Pan American Airways Corp_______ 2.50 Be 9% 91% 775 8% Feb 10% Mar 
Lal Development Co_.<_...- 1 2.00 2.49 Z.ov 3,000 2.55 va. 2.600 Feb Paramount Pictures Inc | Sa 28 2-29 Ne 230 -1842 Feb Apr 
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ge for Week 








[eer eee ennatinmatideetiie 
Friday Week’s 
Last Ran st £ 
STOCKs— Sale Price of Prices Shares Range Since January | STOCKs— Sale Price of Prices Shares 
Par Low High Low High Par low High 
Pennsylvania Railroad Co_ ae asin ey “ 20 20 715 1642 Feb 20%3 Apr Hussmann Refining common -~-~--.* 13% 13% 13% 600 
Pi MOO Ta regan 33% 18% 18%, 110 1573 Mar 22 Jan Huttig S & D common as 33%, 35 475 
Phelps Dodge Corporation__-~~~~~"" 25 54 541, 370 41'4 Mar 55 Apr International Shoe common 421, 41% 423, 740 
n, Incorporated iat . 847% a4g3, 70 4842 Apr 481% Apr Johnson-s %& Shinkle common ’ 103, 103, 130 
Pure Of] 2 eae aee re 3Y, 35 985 25%3 Feb 35 = Apr Knapp-Monarch common 1 -~ 9 9 75 
Radio Corp of America ieee 10% 105, 1,780 8 Feb 10% Apr Laclede Gas common 4 5%, 5 53, 1,720 
Republic Stee] RRs Laafiiee | 28 285, 450 2234 Peb 2834 Apr Laclede Stee} common - 20 31!, 31% 31% 45 
Si Regis Paper Se. Sisal 4105 2105 50 a vas sy ag Ara MeQuay-Norrt; common ----~~10 21%4 215 75 
Schenley Distillers Corp_ --1.75 a307, a315, 70 26 = Feb 32% Apr Meyer Blanke common __ . 13 18, 96 
aboard Oj) Co of Del . 42 54%, 350 54% Apr 54% Apr Midwest Piping & Supply common : 15 15 100 
¥-Vacuum oj] ay is 19! 19% 191, 2,390 15s Feb 191% Apr Missouri Portland Cement “ 25 18% 1g1, 244 
Southern Railway Company wie 42%, 421, 257 35% Feb 42% Apr ; 
Standard on nas .. | pee: * a261, 425 “% a26¥, 137 2542 Feb 27%. Jan St Louis a Service class A 50 on 5%. 8%, 100 
Standard Fama ap 44644 2473, 375 38 Mar 43% Apr Sears-Roebuc a, PA e 384, 37% 381 260 
Branare Oi a on 28 8774, «= age 240 71% Peb 80%, Apr Sterling Ye common 1 18% 1g', 30 
Stude T Corp Areas aes eran es — 23 22%% 231% 2,516 17s Feb 23% Apr Stix-Baer & uler common ~~-~-~~.§ 141, 14 144, 1,681 
Swift e Se OP aan 2a 25 833% a34s 109 30% Mar 36% Jan Wagner Elcctric common. __ --~~15 52% 52 53 426 
a 2% 59% © 59% 59%, 393 53% Feb 61% Apr i nr a oe Rae ers me 
Texas Gulf oe a ta re ° a59%, ago7 60 49'» Feb 59% Apr H 
wide Water Associated oii Co_- Tie 28 263, 28, 1115 - 19%, Pep 28% Apr rancis xX 
Dnion Geren Pex ten LER 3 i 2334 235, 260 19%, Feb 25% Apr 
on *rbon Corp____ | 81115441152, 107 9845 Mar 115 Apr Frid ’ 
Union Pacific Railroad Co____ ~~~" 100 a179%, 48177741795, 82 156% Jan 174 Apr “i _ Pn i 
ted Atreraft | aN 5 27%, 281, 415 23's Feb 28% Apr TOCKs— Sal i 
5 ale Price of Prices Shares 
United air Lines, Inc -10 18% gy, 316 16 Feb 19 Apr P : 
United Corporation (Del) _ CS | 3% 3% 3% 195 2's Feb 3% Apr sid Low High 
U 8S Rubber Company. _™ ~--=----10 0431, a43% 9435, 92 3842 Feb 42% Mar Alaska Juneau Gold Min Co ---10 - 374 33, 395 
‘ , ris Anglo Calif National Bank en 284, 235, 2) 970 
Warner Bros Pictures Ine “w----=-.5 g124%, a12%, 4125, 1g 10% Feb 13% Apr Atlas Imp Diesel Engine nants 2.50 644 67, 7 1,080 
Western Union Teelgraph Co ° 23 23 306 1375 Feb 23% Apr Bandini Petroleum —_- 1 6 6 100 
Westinghouse Electric Co; +~~--12% 28%, 29 345 2534 Feb 29% Jan Bank of California N 4 100 250 245 250 60 
Willys-Overland Motors Inc 1 9% 9g, 400 7% Feb 9%2 Apr Basin Oj] Te ; --~20¢ “14 “14 150 
Woolworth vate. oe, See aaaraees 10 46% 47 400 44%, Mar 47 Apr Bishop Oj! Co ee ne ee a niacin BY, 7%. O% 5,500 
———=—_—_— —< -~ ——- SS ——————— —— Byron Jackson Co . 29%, 293, 120 
i i. Calamba Sugar eng ae | 7% «67% 165 
California Art Tile Class A . . 10 1 65 
Philadelphia Stock Exchange Galgermie ink co. Aon 0 as 
California “acking Corp common____—s 331% 32! 331, 933 
if pars Week's 4 en “ Caterpillar Tractor Co common____ ° a635, A635, 2637, 143 
F s ange or Wee entral Eureka ining’ Co... -----~ 1 Te 96c 1.05 5,000 
STOCKs— Sale Price of Prices Shares Range Since January 1 Chrysler nt ge eam 2.50 59%, 59%, 737 
ar Low High ow High Clorox Chemical Co , ~3% 202 205, 260 
mss ss BM : Coloiado Fue! & Iron pid ; 20 41712 a171; £0 
ee ° 26% 27 670 22% Mar 27% Apr Sg nll gi, Rt att PE tale td in + 
Brgrican Tel & Tel__-~-~---- =---100 153%, 3531, aa 1477; May 154% Apr er wroadeast Sysiem ‘el A de. ara 1a8 ie rs 
yt a oe a te aoe || SS ag “3 i 
ankers Securities rp— ’ md claas 77~** =. ¢ a 
2 6. artic preferred > ig a” 74% 747, 10 70 Feb 14% Apr Consolidated Chemica] Ind class An...? 413, 42 205 
u (o> Reina awon 9 ane 104, 11% 94 é Feb 113, Apr 53 57 95 
ee oc o----— 9% 09% sa% apae 603 52% Feb 6342 Jan SGoneenesiae Feltoe mines — oT 3a, goat 
Curtis Tene Ca. ---<----94 ° 9', 8%, 95% 860 7 Mar 9% Apr m ot Ger . wa. is 2 
"e Creame;vies of Amer Inc common____} 10', 105 10+, 1,170 
Delaware Power & Light 1342 17%, 17% 18 2,543 1542 Mar 18 =Apr —— lg Sorp common. _” ‘> A ny v— mane 
Electric Storage Battery --.._* 53 52% 533, 161 49% Feb 56% Jan Sort B * de our ERE NES rp ry * 58% ar H a a +4 
General Motors Corp__ -10 «= 55% 55% 585% 1,327 50° Mar 58% Apr Di Gi age it Corp class A w3---~" yh 2 4 
Gimbel Brothers ee! GG bh 221, 315 173, Feb 22% Apr 88° ait Corp class A com we 14% 1436 = 
Lehigh Coa! & Navigation icin 520 i 12 125% 452 97% Feb 125, Apr $3 cunr poommon CO papaya sg sete on — 
= ~ ‘ : ’ +> e - ae : 4909's a59t, 
Lehigh Valley RR ~~-5--4-..50 67% 6% 6% 153 412 Feb 6% Apt ernbecher Mig Co____ OR ARE id 7, 7 %WM% 550 
| ~-seameey aw & Light Ey ara a ti 10 5e Apr % Jan Dow Chemica! Co ce OT 41% 411, 170 
or ath de ete oe a 5. : ; 7 31 S if ‘ 
Pennsylvania a & Light : isy, 135 1990 — in” 7 1910 — El Dorado Oil Works ; apne ~"--—— . 22h4 2342 1,031 
Pennsylvania RR a ee 18% 20%  9'909 16%% Fel 20% Apr Eureka im Capwel a, en: ; v2 ripe . a 
Pennsylvania Sait Mfg common_____19 ; 45% 455 1 %; Fe Y, rev? Plantation Co. 9 7 61%, AT 17%, 105 
Philadelphia Electric Co common : 291 23% 257° - i ee aeie rh ster crth Television & Radio__ 1 77% 7a 83% 3,238 
- unghing 22% 22% 4,48 21% Feb 23% Jan Foster & Kle'ser common 2! 5 3% 55 55 185 
mt Preference common s 23% 241, 255 2115 Feb 25 Mar Preferreg ES tee "93 hens a 27 100 
co Corp common ___ eterna acai 325, 315% 325, 549 28 Jan 33% Jan hy: es i =~ . 
Reading Co common. ; 50 20% 201 15 167 4 3 General Motors Corp common_____ 10 57'2 58% 871 
Salt Dome Oj) Corp a 97, 97; 100 Rg, a rtf on Genera] Paint Corp com ee 19 191, 1,560 
Scott Paper comniron Rennes oil * 45% 443, 451% 15» 391 Mar 461 Apr Cum preferred . 7 18'% 18! 19 310 
Tonopah Mining hall 1% 1% 500 ie Jan lu. ee Gladding McBean & Co 32 32 32 265 
nited Corp common__ dina 3 3 31% 1,693 2 Feb 3°, Apr Golden State Co Ltd ie ! 18% 19 1,926 
United Gas Improvement -131, 211%, 21% 22 1,069 20% Feb 225% Feb Grejp roe ane é se Hg ne i. 
Westmoreland eee .10 ee 22% 251, 300 223% Mar 4 Feb reyhoun ce 7 app 3 3 11%, 12 2,110 
Westmoreland Coal : 29 385%, 38% 385, 35 32 Mar 38% Apr Hale Bros Stores Ae gape . 17 =: 16% «17%, 493 
anemone a Sn ———== ee —————— —=- —- + tata = Co — Cal class 4 S - 111 lll 43) 100 
Waiilan neapple Co , _ « aa ata i ® 21 21 21 426 
; , Holly Development Perce 1 2.45 2.40 2.45 2,600 
Pitishy ' Stock E cha Hudewt, O11 Corp ---~~----------- . 65 66 6503310 
Hudson Motor Car i, PE sae id 19%, 19%, 290 
Hunt Foods Inc OTs 6.6635 161, 1612 161, 125 
Friday Week's Sales x s 7 
Las Range for Week Idaho Power Co 20 5 5 
* . _" ow eae a31! 431%, a315 
STOCKs— Sale Price of Prices Shares Range Since January 1 Kaiser-Frazery ig) fe foie 1 101, 93, "403, 2.675 
Par Low High Low High Kern County land Co eae 492, 48%, 50 2,685 
Bieebany Ludlum _ aes e 30% 303, 90 25 Feb 31% Apr apeendors Utd Bk class A. ~~” -.* - 825% a251, 50 
+s: sige A ER eagle ee oe ea * 57 I > ; ; ; Aass ene eis. ee 21 "21 21 140 
Columbia Gas & Electric rnek ew 3 tn ae be 7% oa ise pied Leslie Salt Co “Pag opm ee 3214 321, 33 257 
Dniilaire * AP LeTourneay ‘R G) Ine. 1 - 82134 9213, 20 
uquesne Brewing 26S ht 29-29 100 25 : ‘ ; Libby McNeil] SS RR cct etal 7 , 9% 95, 335 
Follansbee meat an rea ae 265, 275, 50 23%, —_ 30% 3 Lockheed Aircra‘t RE eee wah 21% = 20% 213, 860 
Fort Pitt ‘eg, ES aa 1 ‘ 8% g2, 225 7% Mar 8% Ja Macy & Co (R H) common arn ~ 836%, 2363, 50 
Harbison Walker Refractories a oe 25-951, 55 215% Feb 26u, psn Magnavox co Be ks ee ae 1 % al4 al4q 50 
ue Star Gas. TSP ~- 4. 18 21%; 20% 211, 217 18%, Fey 21% Apr Marchant Calculating Machine __ ae 28 28 28 100 
és 4 ‘ Menasco Mfg Co sa an SBE 1 ior 2.50 2.70 2,825 
Moun ooh; Hemphit Siders inhlie tn 74a 91, 409 6% Feb 7% Apr Morrison Knudsen see pes NE 10 16 16 = 16 630 
a a nN Fue! Supply Stee Oa 10 1534 16', 2,040 1144 Mar 16'2 Apr ; 
ational Fireproofing . ,, SARs 5 5% 51, 200 4 Feb 6 “Apr National Auto Fibres common ___ 1 10% 10%, 475 
ittsburgh 1 38 common” _~~-~~~~ * 7 3 3 100 21% Mar 3% Jan National City Oni ges 7 7 110 
Present “d ce th oh 1% 9 1,250 14% Mar 2. Abe National Linen en 1 65% 6'2 65, 1,089 
yy. See 10 343, 34% 361, 483 34y, Feb 6 Natomas ean. ae arama . api 10%, 103, 140 
Pitts Screw & Bolt Corp 25 <=. ee aa 9% “93, 50 1% Fer i = Nort az, Mining Gg ~~~~~-------- : 1.65 1.70 700 
Ban Toy Mining ; North American Investment com__10 13 13 13 30 
wren See ‘ 13c- 13¢ 9,000 10¢ Mar 6°, Preferreq __ set eee ~--100 755% 755% 753, 204 
Shamrock Oil & Gas___ Mes 1 =. 33% 331, 59 2735 Mar ed yee North American oe RS 10 421, 394% 421, 2,220 
tandard Stee} Spring Oe 133% 13% 133, 185 11% Mar 15° Jan Occidenta) EN ia, 1 ‘ 40¢ 50c 950 
‘Comma et Neg. pene Ts 9 9 10 550 534 Mar 10 Apr Oliver United Filters class Mik. a8 2734 27°, 273, 163 
; — are aM AP Ea 5. 1 9% gz, 135 53% Mar 93 4 Class B _ A 12 12 12 404 
yanadium Alloys Steel” 34%, 43 - Wk = 
ea ee ae - a 35 370 Apr } 
Westinghouse ol! ig Se ae 3 38% 383, 254 327% Feb 38% es Pacific Can Co _ ear Sh od ee ee OS ag', a9% agi, 50 
Westinghouse Electric ce, i 12.50 a 285% 291, 103 25% Feb Seg os pee Coast Acstegates. ~~~ ~~ ~~ 5 om 534 5% 484 
——S. —=—=—_. —— 2 ac {PA ORRISEALES. : acific Gas @ Elec Co common ____ ~25 327 327%, 333: 4,974 
——=— SS —~ ———__ can ag é 8 3 ’ 
eer 8% Ist erelerteg unde e 2414 353, 1,120 
% Ast Be etic a 25 % 31% 311, 235 
a 
% Ast tog. NOR ~.25 2 2842 285, 690 
St, Louis Stock Exchange “— Lighting Corp common_____ . nan 491, 50 7,023 
ights I ag rn ee any iz 1433 58,835 
Friday Week’s Sales 
Last Range for Week Pacific Pyb Yel sng cary ® 141% 1334 14% 597 
STOCKs— Sale Price of Prices Shares Range Since January 1 1st eg apn eae i cin 24 24 245, 823 
Par Low High Low High ac Tel & Te} Sg 100 961, 9612 981, 80 
American Iny common. 1 15% 151 b, g Pacific Western OS Corp. 10 ya 59 =§) 100 
nk Bldg & Egpt common. 3 9 = aaM 200 1342 Jan 15% Apr Paratffine Co's new common ~ea Ss 26 263, 1,013 
Burkart Mig ae ssaummpeiage mae ‘s ‘ a 330 7 Apr 8%, Jan Phillips Se OO bd ts 687_, 687, 286 
Clinton Industries common 1 -- .. 944 380 16 Apr 19% Apr et Sound Pulp @ Timber____- ° 4814 4534 48% €25 
Coca-Cola Bottling ey ga id -~ Hi 170-2632 Apr 33 Jan 
~-~~. ote Soe 29 3 7 2634 Mar 29° Apr Railway Equipment & Realty com____« m 8 175 
Columbia Brew Te Rad 5 14 13% 141, 565 642 Mar 15 wee ne RO lla 100 = 401, ‘ 


Falstaff Brewing ce, , a 1 
Genera] Elect ric common (Un) ~~ ° 
! Motors common (Un) ~~ i a 
common. __ 
Griesedieck-Weste., MN oan 6 








23 \% 
35% 
58', 
261, 
51 





Apr 


Apr 
Apr 
Apr 
Jan 








Rayonier Incorp sma 1 
Preferred dined ay Salpeter 25 

Republic Petroleum Co common____~~ 

Rheem eeering Oe. 

Richfielg Oi} Corp_ 

Roos Bros Setcurea en Re 





Friday Week’s Sales 
Last Range for Week 


Range Sinee January 1 - 
L 





Ow High 
1142 Jan 13% Apr 
Mar 35 Jan 
39% Mar 45% Jan 
107, Mar 12 Jan 
Mar 10 Jan 
#4 Mar 5% Apr 
2 Mar Apr 
194° Feb 23% Jan 
17. Mar 19 Jan 
13% Mar 1G Jan 
1634 Mar 19 Mar 
5 Apr 7 Feb 
32'— Feb 38% Apr 
13534 Mar 19 Jan 
13 Feb 141, Apr 
48 Feb 55%, Feb 
——: oe aabanoen a 


Range Since January 1 
High 
4's Jan 

3214 Jan 
7% Mar 


Low 
2% Feb 
2815 Apr 
642 Mar 


38% Mar 


4% Feb 
12% Feb 
9% Mar 
26 M% Mar 











Apr 


Apr 
Apr 
Jan 

Jan 
Apr 
Jan 
Apr 


Apr 
Jan 


Apr 
Jan 


Jan 
Apr 


Apr 
Apr 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 30 









































































































































































Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
| STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
‘ . Par Low High Low High Par Low High Low High 
§ and W Fine Foods Inc____________ 10 16% «816% 16% 265 15% Mar 18% Jan Crucible Steel Co of America__.._-- . __ 24M a2455 69 225% Feb 25% Mar 
Saseway Stores, Inc common_-—__—— 5 19% ls 150 17%4 Mar 20% Jan Curtis Publishing Co common --~.-- ’ -- 28% a9% 135 77s Feb 9 Apr 
San Mauricio ES 10 pesos 9c 10¢ 10,800 9c Jan 13c Feb Curtiss-Wright Corp —....-..-..--..j 8 73% 8 3,020 435 Feb 85% Apr 
ene bcs 4 pe -~~----------- aoe 37% we 754 325% Feb 38 Apr Dominguez Oi] Co___ © 293, 29% 30 1,410 25‘* Mar 31% Apr 
ene. Union Ol] common____________ 39: : 1,181 30% Ma 41% Apr Dumbarton Bridge __..._........_._. y, 3 $35 1 ’ 
Signal Oil & Gas Co class A_.____-___ bd 144 135 144 €50 122 : Feb 144 he ee ee ‘ Bs gion si nets wiper cit 
Souudview Puip Cu -=--------------- 5 335% 33 33% 915 28 # Feb 33% Jan Eastman Kodak Co of N J___------ 10 -. 043% 243%, 2838 39 Mar 42 Jan 
Southern California Edison Co— Electric Bond & Share Co___-______-- 5 . ea 2 200 9% Feb 13 «Apr 
4.32 yo DIOIOTINE ace -- 25 23 233% 541 2214 Jan 25 Jan General Electric Co... ...:-.2.. 2s. * 35 35 336% 1,833 3134 Mar 37% Apr 
4.48% preference laces anebigetieahcteber 25 25 %2 26 424 25% Apr 28% Jan cronetan: Pood Corp. es - 8385 a38% 13 35 Feb 39 Jan 
2.66% cum pfeferred _......___.. 25 27 27 10) 27 Apr 2734 Apr Goodyear Tire & Rubber common _.._* . 4312 43%2 674 397%%— M 4342 Apr 
, ‘ B- Graham-Paige Motors common _-___-~- 1 wil 4% 48 592 3% F 5% 
Southern Calif Gas Co pfd series A__25 33 33 80 32% Mar 34 Jan Great Nor Ry non cum pfd__-__--- ba a46l4 246 Vs "50 49 E Mar ate ise 
outers Pecilic Co ....._..._.__._.* 54 55% £03 a4 Feb 55% Apr ie 
Sperry Corp : RATS = 28% 2742 281% 1,520 22 Feb 28% Apr Hobbs Battery Co class B___-- . 558 553 5% 100 4% Feb 7% Jan 
Spring Valley Co, Ltd____-____-______ - 65c 65c 157 65c Apr 1.10 Jan ee oe Sade eR 0c de ed 1 et 734 Ti 100 7% Jan 10. Jan 
Standard Oil Co of i Ranma? 67 6434 67 3,209 5434 Jan 67 Apr Honokaa Sugar Co - . 20 4% 4% 400 3% Feb 4% Apr 
Super Mold Corp _-- — . 20 20 169 15 Mar 21% Mar Idaho Maryland Mines Corp __.------ 1 : 1.90 2.00 1,309 1.90 Apr 2.50 Feb 
‘tiuce Water Associated Oil -________ 10 28 263% 285% 2,160 1942 Feb 285% Apr International Nickel Co Canada__.- _ ° 29 29 363 25 Mar 293% Apr 
Transamerica Corp ——__-__-~_________ 2. Se eee ae 7,731 10% Feb 13% Jan International Tel & Tel Co_--.-- mr -- 13% 13% 253 11% Feb 14 Jan 
Transcont-nental & Western Air ~~% 219% ai97s 25 1673 Jan 2114 Mar Johns-Manville Corp .......-..-.--__ * a373— a37% 237% 110 34%, Feb 38% Mar 
Kenn SS. COREE. SE. cancannnwn en 3 2.545% 3 5 
Union Oil Co of Calif common______ 25 29% 28 34 20 3,981 2142 Feb 30 Apr laws ee — bs Weeks ais “ote sea 16 jun 19% ant 
Union Sugar common _____-_ 4. ___12%% 1542 1642 375 14%4 Apr 20 Jan ? 3 
wate pp Beye dice gees pemammie 1000 a7 (817% 218% 50. «16% Jan 19 Apr Matson Navigation Co © 17% =-:175% 17% 325 13% Mar 17% Jan 
> Steel Corp common______________ 16%8 76 7648 616 6842 Mar 78 Jan McKesson & Robbins Inc_ othnd ee a34 a33% 234 120 31 Mar 34% Jan 
Universal Consolidated Oil -_-_.__-- 10 64 S642 66 2,202 28% Feb 66 Apr Me 2S UE Oe ME Rent ekks nce ce 1 28¢ 24c 30c 38,400 18c Mar 30c Apr 
Vict Eaui Montgomery Ward & Co- at t -- a56%  a58 160 48% Mar 58%6 Apr 
ctor Equipment Co --~--__---___-- 1 ‘ 912 9% 500 734 Fe 9% Apr Mountain City Copper _______-_____5e ty r50c r50c 360 50c Jan 5lic Jan 
Waialua Agricultural Co_--.-_____- 20 - 29% 29%2 100 27% Feb 34% Jan Nash-Kelvinator Corp .........-____5 _. 916% al7% 165 15% Mar 17% Jan 
Wells Fargo Bank & U T_____---- 100 > 278 386-260 25 275 Apr 301 Jan ; 
ho Indies Sugar common________- 1 22% 22% 200 19% Feb 23% Apr National Distillers Prod_.........--- * 18% 18% 20% 620 185% Mar 21% Apr 
estern Dept Stores —-_--_--____ 50c - 19% 20 200 16 Mar 20% Apr N Y Central RR capital______.____* -- - 16% 16% 835 125_ Feb 16% Apr 
Yellow Cab Co common_____-_____-_- 1 845 833 «8% 650 844 Mar 11 Jan North American Aviation 1 -- 11% 11% 525 8% Jan 125s Mar 
North American Co common __.---_-10 _. #155 a155 12 15 Feb 16% Feb 
Unlisted Securities— Oahu Sugar Co Ltd_.___.___-______ 20 _ 15% 18% 246 14% Apr 173% Jan 
Air Reduction Co- SEs Eee ae * 025%  a2534 226% 220 23% Mar 25% Mar Ohio Oil Co common anu -. 835% a365% 193 27'8 Feb 36%4 Apr 
Alleghany Corp ---..-____. 1 4 3% 4 350 2% Feb 4 Feb : 
American Airlines _......... 1 4a 91, 9% 210 7% Jan 10 Mar Pacific. Piiance Corp —....-..--. 10 ibe 1634 1654 185 15% Mar 18% Jan 
American Pactors Ltd __________ ~-20 ; 25 25 100 2434 Mar 27 «Jan Pacific Portland Cement common-_-_-.10 “ 28% 29 500 20%2 Jan 29 +=Apr 
American Power & Light __________- ’ a9 a9 45 7 Feb 9% Apr PRCT ices hehene ander be 100 - 125 125 122 115 Jan 125 Apr 
American Radiator & Std San__ te 1445 142, 380 1234 Mar 1434 Apr Packard Motor Co common___...____* — 45, 4%, 1,410 4% Feb 4% Jan 
American Smelting & Refining____ 2 58% 5814 125 51% Jan 58% Apr Pan American Airways 2.50 oils a9%e ad9le 114 8% Mar 1036 Mar 
American Tel & Tel Co___....._ ___100 154 (154 1.227 148% Mar 154 Apr Paramount Pictures common__._.---- 1 . a23% a23%2 125 18% Feb 24 Apr 
Pennsylvania RR Co..-._.-----.--.- 50 ab 1954 20% 803 17 + Feb 20% Apr 
American Viscose Corp___-_._.____ 14 __ a61% a623% 70 501% Feb 60 Apr Pepsi Cola Co -33 ¥ac 175% 17% 18 600 1534 Mar 22 Jan 
American Woolen Co com_. ee a 4735 495 1,541 37 Mar 49% Apr Phelps Dodge Corp-_------------_~-~- 25 53 Ye 534—8 53% 205 41 Feb 55 Apr 
Anaconda Copper Miniog on co 37 37 386 31 Feb 38% Apr i leet Ha OSORNO Pee * 247% 247% a48%e 76 49 Apr 49 Apr 
Armour & Co (Ill) Bid te 13 "43 13 112 113% Mar 14% Jan Pure Oi] Co common-__.____.....----* -- 833% a35 115 26% Feb 345% Apr 
Atchison Topeka & Santa Fe_ 100 105% 105! 351 89% Feb 5% Apr 
Atlas Corp a --5 a22%% 22% a227, 86 20 : Feb > r rob Radio Corp of America bd 10% 10'2 10% 646 8 Feb 1034 Apr 
Avco Manufacturing PRS 3 64-2 65% 2.062 45% Feb 6% Apr Radio-Keith-Orpheum 1 . 28% a8%e 90 7% Feb 8%4 Apr 
Republic Steel Corp common___.._.__°® * 27% 28% 1,295 22% Feb 28% Apr 
Baldwin Locomotive __.__..__._. 13 132 1334 132 43 125, M 5% Apr Reynolds Tobacco class B__..-.---- 10 a35%e a37 85 36% Apr 40% Jan 
Baitimore & Ohio RR __.......____ 100 : 4 14%, 14:. poe 10% Peb od y+ 2 Riverside Cement Co class A__- ap Pes 18 18% 510 15% Feb 18% Apr 
Barnsdall Oi] Co_________ ok RR, 5 04034 24034 10 40%% Apr 40% Apr RRICUR EE. CI0F SR in nn , 22%2 20% 22% 4,702 15 Feb 22% Apr 
Bendix Aviation Corp —_____._______ 5 VY, 34! 4 26%4 Fe 5 . : 
Bethlehem Steel eed on pe ea > sone 35 rete 50% oo = ral Socony-Vacuum Oil -- 15 19% 18% 19 Ye 3,121 14% Feb 19% Apr 
wear Teeeines Gore. 1 315 3% 35% 4.746 3 Feb 4% Jan So Cal Ed Ltd common_-___-_. -__- 25 il 2642 26% 544 25 %e Mar 29% Jan 
4 Standard Brands Inc______-__--~- ave a26 a25 a26 145 24 +# Feb 26 Jan 
Boein Airplane NR Seaiaae ; 5 a267% a267 5 2 Feb v Standard Oil Co N J__-. sie halle uie-ecaae a7B Ye a77% agl 366 6934 Feb 7192 Apr 
hon ae te ~ Saeee oagte i aie ee pote el Studebaker Corp common___--------- 1 23 22% 23% 1,200 16% -Feb 23% Apr 
Bunker Hil] & Suuivan aE eae 2% 213, 2134 220 16% Mar 2134 Apr Sunset McKee Co ---+------ 10 16 16 16 50 15% Feb 16 : Apr 
Canadian Pacific paneer DA EES, 25 15% 1434 15% 2,030 10 Mar 15% Apr Swift & Co -----------__---.------ 25 a32% 232% a32% 50 32 Mar 36% Jan 
Case (J 1) & Co _-- scehecnne a45 a45 3 4342 Jan 43% Jan Texas Company common-_-____--.-25 a59% a59 a61% 337 5234 Feb 61% Apr 
Chesapeake & Ohio RR_._________- 25 3842 38% 40% 1,555 38% Apr 44% Jan United Aircraft Corp--...--.----~-~_ 5 _- 927% a28% 95 23% Feb 29% Apr 
wee ‘ United Corp of  Del...i2 sks 1 3 3 3% 450 2% Mar 3% Apr 
Cities Service Co common picupantana ae a465,_, 250 193 32% Feb 43% Apr Utah-Idaho Sugar Co common-__-_-_-_- 5 3% 2.90 3% 2,550 2.75 Mar 3.50 Jan 
Columbia Gas & Elect___.___--____~-_ bd 12 12 165 10i2 Feb 12% Apr Warner Bros Pictures__.__-...----_-_- 5 a 12% 12% 355 10% Feb 13%@ Apr 
Commonwealth & Southern Ree a234 a2%,4 20 2% Feb 3 Apr Westates Petroleum common... _-_- _ 1 56c 50c 57c 3,122 3lc Mar 60c Apr 
Consolidated Edison Co of N Y ? 23 23 290 21 Mar 23 Apr Preferred ~~~. out 7 64% 7% 4,741 4% Feb 7's Apr 
Consolidated Natural Gas Co-_ 15 497% 497%, 49% 100 497%. Apr 497% Apr Western Union Teleg ciass A_-- ‘ . si: 2234 2244 125 19 Mar 2234 Apr 
Continental Motors Corp___-____- ae 8 8 120 7%, Jan 8% Ape Westinghouse Electric Corp com___1214 “eS 2858 29% 586 25%4 Feb 29%2 Apr 
Continental Oi] Co ‘Del) Wea aatpses nel a59%2 a60% 115 49 Feb 59% Ap Woolworth (F W) common___-_-.____10 a46 a46 a47%8 278 a omit a__ Rates 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 30 





Friday Week’s Sales 











Montreal Stock Exchange Last | Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Canadian Funds Par Low High Low High 
Friday Week's Sales verters class = 13 4 65 13 Apr 15% Jan 
: Last Range for Week one B persia yictant “id ee ee i212 3 12 Jan 12 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1! Canadian Cottons 6’) preferred. 25 i 2612 2642 135 25 Jan 26% Apr 
Par Low High Low Hign Canadian Foreign Investment___--~-- be 33 33 33% 105 26% Mar 33% Apr 
Abitibi Power & Paper com____----_- ° 16% 16 164, 4416 12% Mar 17% Jan | Canadian Ind Alcohol class A----—-° = 13" + rs p es sed RE 

05.80 preferred i..25 20 20% 20 20% 3.115 17% Mar 20% Apr Class B_ -------.----------------- n 1313 13% 176 30° Mer 13% Apr 
‘ $2.50 preferred _- : --20 be 39 39 435 36% Mar 39 Apr Canadian Locomotive ~_...-------.-- ° 25 2434 25 2390 20% Mar 30 6Jan 

cadia-Atlantic Sugar class A. ee opols - 17! 17% 6 y n ‘ ~ * 

5‘ preferred -. icon ND 100 100 ~~ ies " oe sansi ro Canadian Oil Companies___----------~ & 13 14 _ 285 il% Mar +o. Jan 
Agnew-Surpass Shoe e peer 8 8% 160 734 Mar 9 Jan Canadian Pacific Railway___----_--- 25 17% 16% 18 v2 27,274 125% = 18% yd 
Algoma Steel ___ sunus*: 83% 53% 56% 1,646 33% Mar 56% Ap Cockshutt Plow -------------------- 13% a2 13% 1,118 of Fe 3” vad 
al el ESSE RAGE Aa * 52% 54 165 43 Feb 54%, Apr Consolidated Mining & Smelting-----~ 5 107 105 Ya 109 4,514 91% Mar oie Apr 
Aluminum Co of Can 4% i 25 25 25 25 1,250 24 «Feb 2515 Apr Consumers Glass er memenencentnnananin = 35 4 35% _80 32 vid tye = 
Anglo Can Tel Co 412"; ‘pid he 50 ; 461% 47 20 4612 Apr 49 Feb Crown Cork & Seal Co-_-- ‘ 36% 36 3642 730 33 ar 642 Apr 
Argus Corp Ltd common____--_______ be 7 7 2% 1,140 5% Mar 7% Jan , , : ‘ 

Warrants Bac a ae 45e 46c 47c 100 30c Mar 60c Jan Davis Leather Co Ltd class B_----.- ‘ne rs 10 10 20 9% i ne 7 
Mees Calp 2225, 205 as 27 «26% «= 28 4,712 24% Mar 28 Apr oe — SS emaaneect eee oP. ease eo a ee 32% ADF 

Dominion ‘ : t Vq Ve f 7 
Bathurst Pow & Pap class A__...... ° 20 -20'2 1,325 174% Mar 22 Jan Dominion Coal 6’+ preferred__-_- 25 18% 18% 15'2 610 16 Feb 20 Apr 
i 9s nd ewe 100 163 162% 16542 683 60 Mar 168%4 Jan Dominion Dairies common __.-------- ° 9 9 27 8 Feb 10 Jan 
Bralorne Mines Ltd __. RS Se. % 8 450 7.75 Apr 11 Jan Dominion Foundries & Steel__-------- ° ts 262 27 295 23 Feb 28 } Jan 
Brazilian Trac Light & Power___._-_ . 19 19 197% 3,669 17. Feb 20 Mar Dominion Glass common —-----.--+--- ° 36 36 36 170 30 =6Feb 36% Apr 
British American Oil common_--__-- 23% 2312 243% 962 2014 Feb 24% Apr 7% preferred __--- poakistk EST Ss 20 33 32% 33 140 32% Jan 33%4 Apr 

3%4% conv vo Ee gianna 26 2542 26 210 24 Jan 26 Apr 

Dominion Steel & Coal class B_-_---25 16% 16%, 17% 4,141 14 Feb 18% Jan 
British Columbia Forest Products__—__ e 33% 334 a 3,550 2% Mar 4 Jan Dominion Tar & Chemical cominon--_* 25% 25 26 245 22% Mar 27. Jan 
British Col Power Corp Class A_---- ne 264% 2642 27 416 245% Feb 27 ~#Apr Voting trust certificates___-_. indy 252 2542 25'2 50 23 Mar 26%2 Jan 

a ee ae * 2h, 2% 72 2’, Mar 2% Jan Red preferred _~-~-------- 23% 21% 21% 650 20 =~Feb 21%4 Apr 
Meucy Milk. Mills. _...._..._...._____* 25%, 26 150 21 ib 26 Apr Dominion ‘Textile comimon.--.------- ° 13 12% 13% 9,347 11 Feb 13% Apr 
Bui dizg Precucts : ° 32 32 32'% 225 2812 Feb 324% Apr 3% preferred 100 ‘ 1650185 39 165 Mar 167 Jan 
Burrard Wry Deck Co ¥ta tikss A 1 842 812 325 4% Feb @¥2 Apr Dupien Pade 2220 os tee nnce * 26- 26 30 25% Jan 28% Apr 
Canad Cement common__.____-___-_- ° 195% 1834 19% 2,095 14%% Mar 19% Apr East Kootenay Power 2 ; 1.50 1.50 100 1.00 Jan 1.50 Apr 

$1.30 preferred_ _..100 28% 2° 2B'2 585 27 Jan 2842 Feb Eddy Paper Co class A preferred- --20 - 17% 17% 300 16% Mar 19 Jan 
Canada Northern Power Cotp_ * 9% 9% 934 35 ~% Mar 11 Jan Mioverolex: Cort 22. pend knn 1 154% 15'2- 15% 145 14% Mar 17 Jan 
Canada Safeway Ltd 4%". pid ‘160 is 99 99 275 98 Mar 101% Jan Enamel & Heating Prod -___.-----.-- . ’ 1444 143% 50 11% Jan 142 Apr 
Canada Steamship common______--__ 35% 13 1352 981 11 Maer 13%4 Jan Famous Players Canada Corp.------- e 17 17 17% 1,335 1542 Mar 18 Jan 
is 54 i Saeesen nethllisceliispettie ma anreasee * 40 40 476 35% Mar 40% Jan Foundation Co of Can___--.--------- . _. 22% 22% 65 19 Mar 24%2 Jan 
anada Wire & Cable class B Laas Sie 28 28% 225 24%, Mar 29 Apr 

; y Gair Co preferred ; 100 we 90 90 5 87 Apr 90 Mar 
Canadian Breweries _____._____.___® 21 20% #21 3,856 17% Mar 23% Jan Gatineau Power common___--------- * 19% 19% 19% 145 18% Feb 20 (Jan 
Canadian Bronze common____________* 28%, 383% 37 34 Feb 40 Apr 5% preferred anwnwk@O © 1G8% 102% 10242 10 102 Apr 108 Jan 

5’ preferred - 100 Ba 101 101 10 101 Apr 101 Apr 5'%% preferred __---100 107% 107% 107% 70 107% Apr 110 Jan 
Canadian Car & Foundry common____* li~s le 122 1,365 934, Mar 13% Jan Genera! Bakeries Ltd ee: 3% 3% 3% 575 + 2% Mar 4 Jan 

PE aa Se aa 20 164% 15% 16% 1,065 15 Mar 17 Jan Genera! Steel Wares common_------ v4 1544 15% 16 617 14 Feb 16% Jan 
Canadian Celanese common__________ ° 74 73 Ve 76 1,410 58 Feb 76 Apr 5% preferred ----100 - 102 102 15 101 Spr 198 Fh 

$1.75 series ___. 25 cr ey 140 35% Mar 38 Apr Goodyear Tire 4% pfd inc 1927_...50 -- 51 51 45 SO. gan 52% oe 

$1.00 series ____- ee 215% 22 655 21 Mar 223%4 Jan Gypsum Lime & Alabastine..._-_----_* 1542 15° 1542 1,469 13. Mar 15% Jan 








For footnotes see page 42. 
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Bridg Sale Ran Sales EEK END KET 
Howard © ai Price ge ED 
$2 Seaith Paper common. Par of Prices for Week APRIL 30 
preferred common arqnacananamed ‘ia Low H Shares 
2c, ee oe one 
me. 94 PR ry 
a a 25 a rad 
6% Fete of Canada commo  . 50 ort ° 23 Ya eg 8 Apr STOCK Frida 
Industfel Acca oe 13% rite 163. 3.390 -~ Mar = Apr aie s— ‘a eee Week's Sales 
ae plas ee 225 24% 141.300 hf pale Apr Se ae ae Pgs iste: mee. sen et 
Interna eater eemetmagamer ? * bd 35 7 25 "605 12 Jan 16% ad Canadian — Inv Trus Co Ltd__..._* Low Hi s Shares 
6% en i a -~----100 5 35 rome 300 24% Mar 14 Pond Canadian a & somes common..—-* on igh Range Since Jan 
International —— mmon ___. 4 is 88 68 402 on Jan 23% ¥Y, Jan Conan Am cont Co er eae 100 _ Py , ie . aan ye 1 : 
catesnow Se ‘ ee ore 5 ; : 
rnational oe aaa 25 -- 10% 100 88 | 38% trad Cuneta prelerred Inv Ltd oernd 5 238 | 38 125 1% Jan igh 
per com RAR . eS 10% ar 9 pr Ca n Silk Products c --*° 2 23 1,180 2 Mar 67 A 
Internationa Petroleu aa 34 ¥, 24 24 350 2 Jan nadian Vic roducts rene Smee Ps 5. A 8 Mae 4 pr 
Internation 1 Power m Co Ltd --8 59 34% 35 25 — Feb Cc 4% ot ag Ltd Be set A... 4 3 2 con 1.45 Seb 35 = 
al Utiltii a Spates arramamne . 133 58%4 6042 3.972 1 Mar 13 Jan anadian re on--- mayer 13 1.50 b pr 
rR ae , =. ; a ‘ j 2: 
“ —_ . 133 5,656 29% M 27 Western L 34 24 = 90 Mar ‘4 Apr 
— 1S ey eee i @ 13% 656 %e Mar r Jan RS umber 100 23 4 1@ Ma 2.00 J: 
1% . the Woods c. — an a 1M 1156 19 500 it star 60% ane Catelli’ Poo ye comm — ° arts 143 a 1,670 + Mar oo: age 
leet y . s € 5 
(jae tens 1 a. at 15% Jan Suess Gane Pree Lt 8% pid 1 7 <8 $1 130. Feb Em 
Neat CLIX 3 , 7 peat : 4¥ 
Laura Sons Ltd ( EPR --° . 23% 3 10% Mar 52 A ae en Prod Ltd ¢ pfd__-_. 1 ; 38 620 32 Feb 1 2 Apr 
Lewis “seca no Feat = 160 28 90 2 M 12% Jan — nna age 1! om oes ° 7 25 — “M% a 
-nw=--~=---------=---- ious 160 9g ar eferred Vv comme Soatthnataceee 1 : 12 W , r 
MacMillan --3 2 , - 27 25 Com ands mon... 2 675 far 
ae eee aoe A . = ame Ie 400 16 Feb (160° Jan mercial Aischels Ltd co ae 35¢ 94 s li Mar - oa 
eee — 14! 6% Me 5 eg: comm - c 48} 3 <2 ar Apr i 
M Sat ear aa” 16 aay 13% woe! 20 aut Consolidated a 4% 46 46% 1,629 Pa. Mar =" Jan 
Mitchell (Robert) Ol commen... > 9% 9% 14% Mar 17% Jan Consehanted Div Stanaara : Ze = oe B.S. rod See Ben ) 
Molson Breweries mmon® (late 194 i aa 16 Apr opreterred “ sie of Cana Ltd_s ._ - ae oe Feb 50 Mar | 
Senet pete Ltd _- ~~ 14% soae 19% 550 5 Feb 10% pte aro Reon ae cl A_.° _- 18% 14% le Ap 4% Jan 
treal motive Works... e 4 14} 965 Mar ® Jan nsolidated ograph Mfg Co Ltd . -- < fe ¥ ‘edb 
Tramways Stoo 36 20% 21 6,956 a _, Mar Bi, Jan Consolidated pom Shen tae Co Ltd_* : — 35¢ A 13% A oe: 
National Breweri 100 17 16% 36 = 16 = 14% _ Prmnind poeterrea Mills Ltd com__' a 24% mR 4 32 35¢ Mar 15% Jan 
PE gy 9 common - _ - 7% 36%2 Pe 1 jag 34 —- 21 6 ped paw ane hy preg  plapenet cat . cee 7 18% 1934 110 4 Apr 45c Feb 
National a 2 ae eee * 40% 401 : a. 2. 37% Jan Cub Aircraft Cori ; ee 17 pi 1576 48% a oo oe 
lagar. | Chemical pfd_— . 2 Apr Apr p Ltd. —S ei on 17 , r 
Noranda ie ee se Ss o oes Apr David Prere Limite class A. o,f ae oe 39 16% Mar eal 
vie Flo ee 04 23 av 78 11 10 ; ar ass B imitee cl one 65¢ ie 8% 27) J 17 pr 
ny seller nnn nanan . 2244 23% (50 $505 Eee > = mer oe anginoets _ 50 ‘i 60: 65e 1,800 784 ADE 27% Apt 
» — $a K g 5 7 “gan | Baminion it Linum 6 ~ ¢ 7 r 
oa ee io OR. SP ila ate — = — se rd ee Clee ring Works Ltd_-—° 1; 2 3 55c Mar bie Feb 
eee aan 4 26 26% sei i ae a a. % i% 8 10-30 e Jan 
9 emma ine ot 2 nae omer See aoe Eastern Stee! P as — a4. 2. Fe 33 
iden a "s \, --<-=- pote 2 % 
Pla ans Ltd wes -.---- 17% im” 39 3 ti — 3. aed Ertan eeit tea Ltd_ 22 21% 28% - 33 %2 Ae 8 oo 
mans Lid common --.-----_- 2 177 2,960 Apr Jan nny Pa Cae . 2 22% 503: eb pr 
ao a be seadiclliahoevomey 3 re ye 18, Jan Federal Rermer Candy Shop eRe 9 . oe. = ae 
Power ent ---------------. ri 34 35\ 5% Feb 0% Ma eet Mf n Co clas s Inc : 95¢ 9 an Mar 
Price Corp of | ESC aT 1 65 2 ‘ 18%, . Pord Men & Aiocet... CNPP PLT t % 95¢ 95¢ 35 23% J 
Pro Bros & Be geen EEE 21% 21%, 65% 324 29 FP on Forei Motor Co ge oe ~---=- moe a 42 ee 100 62 Mar , 6 
vincial ive, ° 40% Ye 21% 55 eb gn Po Canad Beis 3 44 ’ 80c 9¥ 
pein a mmon__—___* 15% 40% 40% 2,173 oa Mar 35% Apr 6% cum pone Sec nade class A____® 2% sc S74 425 36% Mer 2h Apr \ 
aan er ECO TI 61 pe 16% B+. bs Ya Jan ~ hg Ape Fraser cess common.___* Fw 6 Pa, 3 ae 4 eo 49 — : 
nt Kn a Mee a 866 eb ar e adits 41 5c 26 26% . 2 an 
Rolland P. itting $1.60 ,. 17 12 19% 2,492 11 Feb 41 Jan SF Ae 00 ise | 25¢ 2,585 . Ye Mar 5%4 Apr i 
Sague aper prefer 163 4 544.M 16¥ Gre ire & R oonk 3 6 1 Ja 3% Jz i 
Sl a nat 7H BUR a Se ee ee he oe 
% preferred. __ Pe e a t ? 
.. we preterred-—-ibo -. e is Mar = i?%e Jan Halifax Rieewenae 1 cena ac Spee 1810 4a%e Peo *o Jan 
een ee tone sis ne hes arian eT 4 13% 13% 20 24% 17% Jan Siomedioe Damen eed < Coe oe ae ae — IRS m 
pawtence Fleur Mills common. oe 102 102 - Me Ginds & Danek Paper. ' mine 43 4 10-101 4 Apr 
ealanen oer 3 S common. 1 iy es 425 “a Mar ae international P Paper common__--_-* -- Sec e 650 1b peg 110 A 
2nd eto ---------20 Ye 454% 585 Ja F aints = mire 1 50 eb pr 
preferred ___ ee a --100 -- 31 5% 300 10% see 102 oe it ge teh uawten Ltd cl A : 13'2 ae 10 41 Jan 19 Jan 
“ae = Wee Biwce oon sia, | s + 00 38% Mar 16% Jan oe ce sim Sy eye gare -;* 1313 20 20 a 432 Jan 
Sherwin L——, tai p 123° 42 ae ae 46 Jan Me og Keer ng) wa 1 commnoa_° 11 14% 50 Ye Apr 15% Jan 
. pevierred of Can nanao==- 72260 21% on a. ™ “35 109 one 38 a oon Lowney P ae yerey ine. preferred i 50 . 272 27% 2,477 ee Feb - Jan 
r a n com 453 21% 2 5 Ma: ae td (Walter Mt)... ai 7 7% 5 4 Apr Apr 
lai, 3m a ~f 2481 20 ae Jan MacLaren P a 5252 ‘ae ee Som eee 
— edgy common is 2. (27 765 po Mar it Bg Jan oo Leaf pails & Paper C rat i od 11 _j4 52 Mar 83 Feb 
Sin nnd (Hi) - gertificates eee no Sen * 146 146 376 — — Ye Apr prem 8 ele _ Ce Ltd v-.--..__* 2 13% a 9 — 52% —< 
pe sons 4425. Ms common__ 1° ee pan 143 21 144 ar e Jan Seetneahentebe Ltd 6%% 1 aa 41 41 12% J n rr an 
Geathben Gann, paelsared - ~-~--=-* ct a: oe 1.30 Feb 150 Jan os aati aie Vaile dee ine Pe 13-1: 525 238 15 Apr 
- —~ - ,300 y ie : 3 : 
po Sar ey , = scutetemetetenates --100 98 21 be 160 12 Mar nem PS nO mae s Lid Arcee © sg 100 . 28 aa 325 36 Mar pr 
Steel. Co on wer ———-..--- Seaene : ‘ og 98 — 2 oe 15% Jan Sauukeinn iatoae ae oe Paper C 10 94° 9A i a 1 ig 
$ ical common_--_---—_. 18 26 10 Feb Ap Ist rig & S er Co. 5 50 ; ar J 
r ae r ee : 
ronke Brothers == ae = ¢ eS ae ee —s sat ee oe A 
ett Tobacco 7% | wnnnn nanan == 78 2 7Y 145 2 5 6%! ova Geeta Lt & "7 Specter 3 ; 4 25% 55 A ged pr 
eco 7% p pe 7% 79 7 sin 20 Apr a Lt @ Power comifio ° R 22% 225 940 2% Feb 5% Jan 
United St j. preterred_-_-i00 — ae go's 434 5% Mar 18% Apr Orange ee ee © 964%; gale 291, << ae 1342 Jan 
Waba eel Corp 100 % WW, 4 67. J Ty Pau Crush Lt ae 19° 74, 7 25 22 =F 25% 
Wabasso Cotton -——————_____ - ER | Mar oo” ie Beg bony Sucee ta -- 9% 19% a a aa rn 295, Apr 
eres eme (gcse me] SS 2 35 ee 2 S222 
Tag Sistah ayes a sige % Jat uebec Pu 2nd pid__10 3%, 8! 2 @ Apr 
Winni Ltd __ 2 preferred —- @ 80 8 3 ar 165 4 1 Q Ip & Pu ge _100 2 13 4 2 20 
8 ES ne 28 813 110 Jan uebec apes 7 — cewgeonge 131% 202 4 Apr 
ee an a ee tae omer tl Seen eee fs 8 om, Bog "Mariott 
feferred nai AS ; 99 ,820 /2 Mar pr sell In res (Canada) Ltd_ * , 742 168 on 
6% red ————--.._-------10 24 19% 2 24 M 82 dustrie anada) o-< ios 18 ‘ 20 Ma 1642 J 
preferred +n at iam 100 ak 243, 19% 10 99 ar 29 ¥ Apr 3 6 Ltd___ Ltd____* 0% 105 20 ‘ 52 M r 111 an 
Gauadhonn a lls ts ™ ea 98 98 2726 20 Mar 100” ion eT S 5 (h yi 1% = 14% Mar 81% od 
el > 1 manips . om 
oar? ------ it 38 35% 57 1 oe a1. Jan Southern ge Co Lid oo . 16: 18%2 Pp . a oo ro An 
Montre ---<—= ey here 28 305 34Y, Jan 9 “4 Jan outhmont I a Pr 6¢ = -_—— _* 10% 10! 60 13! eb 6% Apr 
Nov. al ----- ten eee 600 Yq Apr 98 Apr Standard nvest Co L a ee | 4 10% a Feb ® Apr 
Roya eal ag ---7-o--2------------ -10 -- 20% 27%4 Apr 35% Jan Stowell + ee Products aa 00 115 14 14 100 ox 18% Apr 
Tanoe SS at ------10 + 221, 20%4 2842 Feb Thrift > an Co Ltd  ° ae 40e 113 115 50 ‘a 6 Feb : 
Bann ennannnann-nn==--==-n---. 10 -- 251, 22% 215 United | ores Ltd class A__- 0 38c 40c 98 10 Apr 10%4 Apr 
a ee Bex OS. we 4 26 260 4 Mar We Securities Lid ____.. Sacre ete 13% 13} 19,802 4 Feb 14 8A 
aa .7y 25 walt 35 1,495 o. “4 Apr aM Jan winder Products ae Nae ok OE ” idk, 20 pet 2 37¢ Feb 115 Jan 
“soo ly, 7 HM Products Lid ----------- 1 _ /4 13% 
Mont mas 2 65 Fe 3 J Hote 00 18 A 4lc 
3% — — Heat & 35% 35¥¢ 2,490 a6 Mar 28 Jan Mining o ité -..-.- eo, 16 = na 20 Apr 13%4 ped 
ele Power— - 50 23% Ma 37 V4 Seb A 0 ol eee atelier oie Ad " 2 20 9 ‘ 14! waar 22 aod 
SES cr a 35 he ren 255¢ = F chen Mines Ltd = 10% . 29% 238 B15 yo i8 —- 
= aa 1949 38 Metals - - O% jit QTY, = 20 pr 
ies 50 se Feb oor Is Mining Corp. Ta > 259 9 “ — a aoe 
$2,000 emt Yellowknife 1 Ltd says St ’ 18%4e 2c 2¢ 1042 Apr 
50 Jan Bob’s ~~ Gold Min Mines Ltd -----1 15¢ 19¢ 200 
freal 50 =| Jan Bonville ke Gold Mine Ltd_--__- eo 12'2¢ 12%ec 55,500 B Apr 1 
rb Markel ‘. Bordulac oo Mines “ted Pr RASA : ae 34 lle 1.000 o Mar see Jan 
d Mines Ltd_-——-------- 20 c ; ,000 ar c A 
8 Canadian Funds s Candego G eer Tee pub eoes a A 22¢ a _ 2,000 —— Mar — ibe 
rocks— Friday Ww. \ Century _— Mines___ ---1 a 3¢ 73,900 ‘oa Apr an Jen 
Actme Last reck’s Cheskirk ming Corp £44... 5c 47¢ 1,000 Jan ac Jan 
Glove Work Sale Price Range Sales Consol Mines Ltd SS pee ° 38 2,000 3c Apr 30c Apr 
~ etter Ltd__ Par of Prices for Week Co rk Mines Ltd ———————_-— 1 - 36c 4: 45c A 5c F 
lopment Co Lid. Shares nsol Central ttie Mines Ltd____ 1 ige 42c = 16 og ao dae 
Auto t:Co Ltd... ¥ Low Hi Ra Cortez Cadillac Mt > ° aaa 9c 10 ,000 3 © Mar 
: mited 5 =", oe a nge Since Explorations Ltd Mines Ltd__.1 a eee 4,000 Oc Mar 
ts cl “a 16% 4 - 9%, Be Janua De Ltd > -s 72¢ 72 i*ee 10.000 9c A 56c PF 
Power & Pap Pee it 17 aes aa owe matin ae Saahee 20h ae carts « ize 1,000 4c Mar 8 Jan 
ea een is Va 1154 305 Jan satnes -1Ad.. Ltd 5 eo te 21,8 68c Fe 8c 
“Glove & Hos cr pare hae ak 9% 10% 2,170 Ser 10 Mar Donalda Mines | sagas ~~ ae ree Si 
wet Se te ph fie | 8 eee a a i. Sa 
a 158 158 125 442M 10% ~ dona aon acme Ltd. * 80¢ A 20% ; 15% Feb 
dike 8 ar Yo Apr Min arte : 79¢ 395 2c A 
a 7% %% 3 1 4 Mar 5% Apr Sol Gold. oS aaeneeneneemne 1 22¢ 22c Pp 9,200 20 a 1642c A 
ar 17 17 25 = Apr 6% Jan Fon Mines Ltd ESTEE ne 240° 2 2c 18,000 53c Sear 23% aoe 
ee “— 55¢ 200 14 v2 Jan a Jan tana Mines: Bis 1 — 87 BT 29,600 17%ec Mar 109 Feb 
14 13 14% 200 40c et 7 Vo Jan Found = Id Mines 5) -Ltd__-_- c 19%c ee 3.700 a Mar 27c Feb 
“a (14 a = yl PRB Found ‘ake Gora Mines Eid 1 9,500 Se Mar 3.50 Jen 
12 28 131 Apr 00 Jan Gold Lake Gold imes Ltd 1 10%2c 5c. 12c Mar 1.31 Feb 
6% a 12 a 3% Apr tha Apr vue Mines o-By Sage gaaepenmte 1 a 10¢c Po 1,000 Pe 23% Feb 
=. any sn hae a Heva Gold Mines Ld OS TAR Be ‘Mu ie ee. Me mer 6c Jn 
98 ora 5 420 “a” Mar 12% Jan eer none Cons pre ae rts 15¢ MP a 7.400 3c Mar 20c poe 
pe ; Ye 98 8,839 3 Feb ‘ 6% Apr eM tional Urani Sines 144... __. 1 14% 2c 18.500 50c Mar 6%c Sar: 
170 i a pe ted fd Jack — dam Mining ——-———- ; ae on eee 10c Mar $3¢ Feb 
y, f 12 Be fe | gee on ; . 
7% YM iw tae Abe ° San Joliet-Quedec moat V"Mines Lid a ae 3,900 Ile Ma ce ite 
¥ 4434 45%, 217 11%4 Feb 147% Apr ‘sae son Gol REDS Ee 1 rm 2c 30c 4 am 9 A ; léc P 
15% 19 19% -— 2 13% Apr hanbeges aihntte ‘Mines Lid.._____- . i ee oa. tae ae o> i aoe 
2 15% 15%, 120 4 A 18% J Shore M & Explor Co Ltd____ it 33¢ 5, 2c 72c “ 
' 22 223, 175 18% ec 50 Jan Lingmen ines Ltd Co Ltd_-._1 135% 135 42¢ ioe 3%4c ao 8c oo 
a  GSe FS | sees ts . 2 7 ; r ; 
165 165 “= isenan 25. Jan Lineman Sake Gold anes Lid ee > 1. ae 6c Feb 
1944 1534 de ld ray ¥ 5.70 3 
86 Mar 534 mt Gol Mines . 13 Gc Feb? 
16 pr Louvicourt d Min Ltd i. 2 650 ® Feb Feb | 
ee a ae ouvicourt Gotatield pags emerge 1 mec 82 5 4.45 Mar 14% Mar 
5 Jan McInt Mines Ltd ° Serpe 1 a 37¢ 11% Ap 7.65 J 
Min yre-Porcupine Mi itis 1 68) 7c 6c 39¢ 2.500 r 14% bore 
St anade £4¢.-- 5 15 95e 118 72.800 . Pe Mar 50c Feb 
LEER ee ae is =a 61%2 61% 71,500 = Mar 8c Feb 
— a ve 7.75 7.80 125 6 c Mar 145 Jan 
. 200 ons Apr aT, Jan 
25 Mar 78 Mar 
.80 ‘Apr 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 36 





























Sales 
fer Week 
Shares 


_ 
~~ TD fool 


g E88 


EBg5 


BEES 
28 


Bs 
3 £¢ 


Range Since January 1 


Low 


92c Apr 
88c Mar 
23e Apr 
1.55 Mar 
1.50 Mar 


5e Jan 
4.50 Apr 
3.05 Mar 
4'ec Mar 
57e Mar 
i19c¢ Feb 
6c Apr 
1334 Jan 
10¢ Jan 


ll ‘ec Mar 
40c Apr 
1.45 Mar 
7.40 Jan 
34c Apr 
8c Feb 
50c Mar 
Je Mar 
642c Apr 
99c Mar 
6c Apr 
4c Mar 
4.75 Feb 


1.60 Mar 
19c Jan 
3.75 Feb 
12'42c Feb 


1.25 Jan 
5.25 Feb 
lic Apr 
95c Mar 
ic Mar 
16 Feb 


High 
1.18 Jan 








Sales 
for Week 
Shares 


2,075 
3,785 
105 
420 
10 
500 
200 
1,600 
4,000 


11,000 
1,620 


Friday Week's 
Last Range 
? STOCKS— Sale Price ef Prices 
Par Lew High 
Nechi Cons Dredging-_.._._._.---_- 1 As 95c 1.00 
New Calumet Mines Ltd _ >i ro 1.37": K3T 
New Marlon Gold Mines fa ae 23e 23e, 
Normetai Mining Corp Ltd__.___-__-~ ° 2.28 2.05 2.29 
O’Brien Gold Mimes Ltd___._.____-___ 1 1.98 1.67 2.10 
Pandera Cadallic Gold Mines Ltd___-__ 1 Ries 6lec 6'2c 
Pato Cons Gold Dredging Ltd_______-1 ~ 4.70 4.10 
Pend Oreille Mines & Metals er 4.45 4.45 
Pitt Geld Mining Co Ltd____________ 1 ad 5e 5'ec 
Quebec Labrador Deveiopment____--_1 68c 64c 68! 2c 
Quebec Manganese Mines ____- « 33e¢ 26e 33c 
Quebec Yellowknife Geld Mines Lid___1 12%ec 9c 12'2c 
Quemont Mining Corp Ltd 4 14 14'2 
Rochette Gold Mines Ltd__- 1 15e¢ 10c_ l6e 
Santiago Mines Ltd _-_- ‘ _50¢ 14c 13 ¥2e 14'2c 
Senator-Rouyn Ltd ___--- incodl ; 44c¢ 4oac 
Sherritt-Gordon Mines Ltd... __-1 2.95 2.35 3.25 
Sigma. Mines Poy d 1 5 8.25 8.25 
Siscve Gold Mines Ltd__ ee 1 50c 50c 50c 
Soma-Duvernay Gold Mines Ltd pee | lle 0c «(lile 
Stadacona Mines (1944) Ltd______-_-__ e 57¢ 53c 57c 
Standard Gold Mines Ltd_ ORE | 7c je Te 
Steeloy Mining Corp Ltd__- ; m 9%ec 9%ec 97sec 
Suilivan. Cons Mines Ltd altace 1.42 1.30 1.43 
Thurbois Mines ____--_--- : on 6c Tec 
Vinray Malartic Mines_____ let eae a Se 4c 5e 
Waite Amulet Mines Ltd - ‘ 5 7.00 7.25 
Oil Stecks— 
Anglo-Canadian Oil Co Ltd_-___-_--_* LS 2.30 2.35 
British Dominion O11 & Dev,corp__-___* 30e 2se 33c 
Caigary « Edmonton Corp Ltd _--- 3 6.00 6.00 6.00 
Consolidated Homestead Ojil-_-_-_____* 2ic 20c122 '2e 
Gaspe Oi] Ventures Ltd______________1 1.72 1.69 1.76 
Home Ojt Co Ltd@u...._.__-___ BE ald 3.05 7.80 8.05 
Seer ceenita Ole a el ® 18¢ lfc 8622 
eee GMS a ee eek ° aie 1.58 1.58 
Omnitrans Exploration Ltd______-_-_- s Te 7c Tee 
Royalite Oil Co Ltd ____. RE RN . 19 19 
Canadian Funds 
Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common-_-__-_-___ ? 16% 16 16%,4 
ChE PROTO. oi no ctneown ss 20 20'2 20% 2012 
$2.50 preferred _____ 20 38 38 39 
Acadia-Atlantic class A ENE BOE 1674 17% 
es 100 100 100 
memes: Ges & Ge” os... on, 7c 7c Te 
LIES IASI LAEE OF SOF AE S 8 8, 
Akaiteho Yellowknife__._....._...-_-- 1 75c 75c ‘T6c 
Amer ‘Pacific’ Cons... = ......._} 20c 22¢ 
Alger Gold Mines ak eel 3 Yee 34ec 4c 
Aigcma Steel comnmion______________* 53% 53% 561 
Aluminium Ltd new____----~_~- ‘ e 52 52 5412 
Aluminum Co of Canada pfd__-_ 25 25 2474 25% 
Amalgamated Larder Mines_________- 1 22c 22¢ 2444¢ 
American Nepheline -~_- mane 23e¢ 30c 33c 
American Yellowknife_._.._.....-__- 1 10%c 9¥%sc 1042¢ 
Anglo Canadian Oil___-_-~-~_- : . 2.30 2.30 2.40 
Anglo-Huronian —-___---___~~- sd 8.50 8.50 8.50 
Anglo Rouyn Mines _-.---_--___--_. 1 40c 40c 40c 
Apex Gdus Resources-.._._._._.._.._..* Te Te 
EN Slee egies namin . 1 9e 9 14c 
Argus Corp common__-_-_-- ~~” 7 6% 7% 
I i ra oa tO 1u0 : 79 79 
iio reat i 45e 40c 47c 
Arjon Gold + IS SEA, 1 10¢ Be 10¢ 
ID in.ccicnitaitiein tn incntbdiieaicincd: salnsiinintasinat as i 2lc 20e 22¢ 
Ashdown Hardware class A___--__--~ 10 134% 13% 
Meee Bele: G GR nkeswns3-+-o~--- 1 9c 8c 9%sc 
FE Saitek dice titties ttt woe 1 9c 8e Se 
Athona Mines __- Sipat 1 7c 8c 
NE a aa a ° 115% 11% 115% 
Atlas Yellowknife ______ aa : 10c 10¢ 
Aubelle Mines ____-______ i 1 ; BY2c 9c 
Aumaque Gold Mines__._._.__________-1 19¢c l7e 20¢ 
I SS EERE Re FO 3.70 3.40 3.70 
Auto Fabric class A_______ $ 4 10 10 
GED See criti ce : ? 5% 5% 
WGGGINGC. MINOR. 2.0 cacc0nn2~-n-~—~ waco 10c 0c =«=(17e 
Bankfield Consolidated _..._..._____-1 6c 642e 
sank. ef Montreal__._........._.-_-- 10 ; 253% 26 
Bank of Nova Scotia__._._._._.._._._._____10 35 35 35 
Bank ef Toronto_____ echetanas & 10 36 3542 36 
Base Metals Mining -._..__.________ ° 17% l4ce 19¢ 
Bathurst Power class A.._.-.--.---- ba 20% 20 20%% 
Class B ie ‘mK 442 412 
Bear Exploration & Radium WES A ORAL Sie 1 39e 33ce 42¢ 
Beaulieu Yellowknife —....------__-. e: 11%c. 10%c . 12¢ 
Bell Telephone__........___.__---- 100 163 162 165%+4 
Berens River _____-- Side HO airy bovis 1 33e¢ 2° Se 
“Bertram & Sons class" A_. BEF Ptah Sta § ° a 18% 18% 
PE ore acide ete Se a a 
oe RSENS tae nar nn 1 42c 36e 42c 
Bidgood Kirkland Gold______________ 1 2° Wie 22 
-Biltmore Hats common __. SR TAIT, 10 10 il 
Blue Ribbon Corp common_____-___-__* 12 12 1Z 
‘Bobjo Mines Ltd__---_---_________-_ 1 Ilse 12%c 14¢ 
GBR ari cae 5 RE a Bas ST Tale ts ” ~“ We 1%¢ 
Bonville Gold .--__._________ ----=-3 é 2c 2%e 
Borduiae Mines —.......--___-_-_._ == “1 44c 44c 47 
Bralorne Mines Bed —_— =. 2 ® 8.80 8.00 8.80 
Brand & Millen class A_______-____-~ ° . 55ce 55¢ 
Brantford Cordage preferred aw 24% 2614 
Brazilian Traction Light & Pwr com__* 19 1872 20 
Brewers & Distillers__._...___._._._.______5 aa 14% 14! 
British American a: common_______ ° 23% 23% 24% 
" 3%% mda. Bec ite eatieieiocesananiins 25 2544 254—2 2544 
British Colum Electric pfd_____ 100 sik 91 92 
British Colun Forest a, 33% 374 4 
British Colum Packers class A- * 12% 12'%2 12', 
ee bac oa nae ‘ . 65% 6'2 6s 
British Columbia Power : stipe samt bd 2644 2642 27 
Class B _ ai TAT OEE ° 2 2 2% 
British Dominion aS ee 28%4e 27'%2c 33¢€ 
Broulan Porcupine -.......__._______-1 28e 30¢ 
I a s oe 23 23 
Buffadisen Gold cll 75e 68c 75e¢ 
Ankortes e 1.85 1.79 1.85 
Buffale Canadian —.......__...______*® lic 10c_ Ile 
Buffalo Red Leke Mimes.........____1 ae 0c «10 


Range Since January 1 


Low 


12% Mar 
17% Mar 
35% Jan 
1642 Mar 
98 Feb 

6c Apr 

7% Feb 
65c Mar 
154%ec Apr 


3'4eec Mar 
33% Mar 
4412 Mar 
24 Mar 
20c Mar 
22'%4c Feb 
8c Apr 


1.35 Mar 
8.35 Apr 
32c Mar 
5c Feb 
64ec Mar 
5% Mar 
67 Mar 
35c Mar 
€c Mar 
15c Mar 
11 Apr 


6c Mar 
6c Mar 
4c Mar 
10 Mar 
9c Feb 
8c Apr 
15c Mar 
3.00 Apr 
9% Mar 
5% Apr 


8'2c Mar 
6c Mar 
25° Feb 
35 Mar 
34% Feb 
9c Mar 
17. Mar 
4 Feb 
27c Mar 
9c"Mar-. 
160--Mar 


33c ..Mar 
17. «Feb: 
412 Mar 
25e Mar 
18c. Mar 
10 Apr 


10%Feb - 


10c -Mar 
i4c -Apr 
2%c Apr 


* 42c--Apr 


750 Apr 
40c “Mar 
26% Apr 
17 Feb 


14% Apr 
20 Feb 
23% Jan 
91 Mar 
3 Mar 
11% Mar 
4% Mar 
24% Jan 
2 #£Apr 
16c keb 
27c Apr 
22 Mar 
40c Mar 
1.50 Mar 
6c Mar 
10c Apr 


sidveine 


High 
17% Jan 
20% Jan 
39 Apr 
19 Mar 
101 Mar 

8c Jan 
8% Jan 
SI%ec Jan 
24c Apr 


13e Jan 
57 Apr 
54% Apr 
25% Feb 
38c Jan 
4i'%ec Jan 
16%c Feb 


2.48 Apr 
9.20 Apr 
65c Jan 
9%c Jan 
14ce Apr 
T™&% Jan 
83 08=6Jan 
60c Jan 
15e Jan 
38e Jan 
13% Apr 


288 ss 
: 


FF 
a7 


segrere3 


88 
RS 
Pe 


? 


f 





STOCKS— 


Building Products  ....-.-.-----.--_ . 
enh GOR on i cece bd 
Busnes @& Co clasts B.................. * 
Sein agen Seine oer e 

































































Calder-Bousquet 1 
Calgary & Edmonton ..._...__.~- ~~ ° 
Cabinan Fiin Mea. .......=22.--.=: 1 
Caimont Oils 1 
Campbell Red Lake. wen 
Canada Bread common —_.---.-_----- . 
Canada Cemens commen ...........- os 
gS NS RE Sain O08 TLE bd 
Canada Northern Power -___------~-~ ° 
Canada Packers clasg A-_...-.----- bd 
hy Fa ARSE its RRR SRN CRORES ce bd 
Canada Permanent Mtge._...._._- 100 
Canada 8S S Lines common_____.___-- ° 
EIEN IAN 7 GEE Te BS IRE 50 
Canada Wire & Cable class A_------ bd 
ON SAREE a eee Sy RRL Ta eee bd 
Canedien -Bakereé ...........-..---* 
Canadian Bank of Commerce__._..—- 10 
Canadian Breweries ° 
Canadian Canners common -........_ e 
ist preferred 20 
Convertible preferred ° 
Canadian Car common ° 
Class A___-_- 20 
Canadian Celanese common .......--- bd 
Seeeeeees =... cae nn Lis Mibalcna 25 
New preferred ____-~-~-- Be a. 25 
Canedian Dredge .......~..-...-.--- * 
Canadian Food Products common_ times bd 
NN fe RRR eh RT RO Re Re * 
DOURNUNOE. tke cntiemmawehiienoon 100 
Canadian Industrial Alcohol ‘‘A’’____* 
Canadian Locomotive 
Canadian Malartic ° 
Canadian Oil Cos common-_-_-_-_---~--. bd 
Ab DENOTES Visicacccnncdwinds 100 
Canadian Pacific Railway_- ..~~~--- 25 
Canadian Tire Corp __-.~.~-------- * 
Canadian Wirebound class A___~-~--~-- bd 
Gold 1 
Castie-Trethewey 1 
Central Patricia Gold Mines hited tienen 1 
Central Porcupine_....._.-.-~...----- 1 
Chatco Steel preferred ____.-.-----_* 
Chateau-Gal Wines ~...--~-----~-_---- bd 
Chemical Research ______--~--------1 
Cheskirk Mines 1 
Chesterville Mines —-~.~.-----~------ 1 
Chimo Gold ___--. eine aaa ORE | 
Chromium -__-~-- Fe 
Circle Bar Kniting common__-____.-_* 
Class A - APTA ad SES 
Citralam SES EE AEE TI 1 
Goastal Olle #001. #iu (aoe ieee 
Cochenour Willans .§_ -..--~-..------- 1 
Cochrane Dunlop class A_---~.-----* 
Cockshutt Plow ‘ imma 
Coin Lake arte: | 
Colomac Yellowknife ..-.---..~-~--~--- 1 
Commoil -____-_-- EE a 0 6 in SR, 
Commonwealth Petroleum <zeene icaanacte 
Conduits National __~-- ei le 
Coniagas Mines - ‘ Sha Se 
Coniaurum Mines away : TORE, 
Consolidated Bakeries. bas _¢ 
Consolidated Beattle Mines- 5 a a 
Consolidated Central Cadillac__._.---1 
Consolidated Homestead Oil SREB 
Consclidated Mining & Smelting--_---5 
Ceus Press class A ...-----+---.---- © 
NR oe ee se  melcialtnemee™ 
Consumers Gas -_-~.-.------------ 100 
Conwest Exploration ...-.---------- aa 
Corrugated Paper Box common-_------* 
Cosmos Imperia} Mills al e 
Crestaurum Mines —----~------~------ 1 
Croinor Pershing --.---.------~-----1 
Grewn Trust .....-....--------.--100 
Crow's Nest Coal —--..----~~------ 100 
Crowshore Patricia -~--~--~~-.------ 1 
D’Aragon Mines ~.-~---------------- 1 
Davies Petroleum _.~~..-~--~~~------ ° 
Davis Leather class B__-.------~----- 
es 
Denison Nickel Mines... 1 
Red Lake 1 
AN, Snctitrencieitecjuhes dma 1 
Decbeneon Lake 1 
Discovery Yellowknife 1 
Distillers Seagrams ~...----~-------- 2 
versified Mining ...-------------- 9 
SS =e ee ° 
Deminion Bank -~_~.--------------- 10 
Dominion Coal preferred -__..------25 
Dominion Dairies common --_-_--_----- . 
Dominion Fabries tst pfd --.-------50 
Dominion Foundry & Steel__._.------ 1 
Dominion Magnesium ~.-_---. near 


Dominion Scottish Inv pfd - : 
Steel & Coal ciass B_-----25 
Deminion Stores —-..------- 

















Dominion Tar & Chemical com___- = 
Preferred ____-- hs n't wins op gp oa 
Dominion Textile common __.------ 100 
Dominion Woollens _-~-- ea 
Donalda Mines _.---~---- ae 
Dulama Gold Mines Ltd_-----~------* 
Duquesne Mining Co___--.-.~-------- 1 
Duvay Gold Mines.--~.- 5 ioc ems olen pa 1 
a 1 
Crest Oil - . 

c Oil ° 

Malartic Mines 1 

Bast Sullivan Mines. Siainiben 1 
- Bastern Steel e 
Easy Washing Machine_______-------* 
Eddy Paper clase one all 20 
SO. a aa ae 1 
Eldona Gold Mines_-.-------------- 1 
El Sol Gold Mines._...-.-~-~..------ 1 
Empire Bras class A.....------------- . 
Buseka Corp... ..--+---<-04----- 1 


27,236 
25 

1» 
3,800 
eau 
11,238 
10,375 


20 

138 
3,000 
23,000 
7,150 


65,900 


12.000 
10,500 


4,350 
45,000 
17.690 
1s, IUU 


28,300 
3,415 


Friday Week's 
last. Bange 
Sale Price ‘of Prices 
ae 32 32% 
Ns 12% 12% 
15% 15 15% 
Pee Ste 82 
wt) Se 10¢ 
6.00 5.80 6.10 
12'%c i2e 13¢ 
52c 50c 55c 
2.75 2.26 2.75 
ngs 4% 4% 
19% 184% 19% 
it, 45 46 
Si 9% 9% 
eit 37 38 
16% 16 16% 
és 190 190 
13% 13 13% 
eee 39 40 
ed 78 80 
292 28% 29% 
ee: 64% 6% 
22% 22% 22% 
20% 2042 21 
2042 20 20% 
ae 24 24% 
Se 20 20% 
12% 12% 13 
16% 15% 17 
74 73 75 
eu 38 38 
22 21% 22 
19¥ 18% 19% 
i a 942 10 
15 14% 15 
ed 86 86% 
13% 12% 13% 
24% 24% 24% 
78¢c 73e 78c 
ae 13% 14 
a 100 §=6©100 
17% 17 18% 
sills 26 26 
24 . vo 
1.95 1.30 1.95 
sae l.zgo _l.oV 
1.34 1.23 1.39 
16c 15e 16%4¢c 
ite 8% 8% 
as 9% 9% 
45c 42c 45c 
Te 6c 8c 
2.39 2.25 2.50 
17c 164%c 17¢ 
1.22 1.20 1.25 
9% 9% 10 
pid 18 = 
4c 3¢ 
16¢ 16¢49 ee we 
2.107? 186 2.12 
14% 14%, 14% 
13% 12 13% 
20c l7c 20c 
¥ 5c 6c 
35c 35e 35c 
62c 520 
6% 6% 6% 
1.50 1.50 1.50 
¥2c 76ce 92c 
14 12 14 
72c 63c 74c 
18¢ 18c 3=—«s«:18¢ 
22c 20c 22 '%2c 
107 105% £109 
-— 9% 9% 
“ES 3 3 
149 5% 148 «64150 
1.16 1.04 1. 4 
is 19%, 194 
23 2642 28 
ate 20¢ 20c 
6le 60c 63c 
na 114 115 
49 48 50 
17c 15c = «18 
az 7c 9c 
16e 15%e 16c 
aie 11 11 
1.20 1.20 1.30 
6c T¥zce bec 
17¢ 14%4c 17c 
40c 32c 40c 
69c 63e Tic 
49c 45e 50c 
19% 19% 21 
52¢ 43e 52¢ 
21 20 21% 
25 25 26 
16 16 19 
BY 8 82 
iis 51 51 
26% 26% 27 
942 7% 92 
44% 42 44% 
16%, 16% 17%2 
24% 24% 25 
jah: 25% 2542 
pees 21 21% 
13% 13 13% 
412 12 12% 
Tic Tic 83c 
23¢ 22c 23 42¢ 
37c 35c¢ 41 4c 
6c 5 ac 6c 
8Y2e Bee 8%4c 
Tac T¥ec BC 
38c 38c 640 
1.70 1.59 1.74 
2.53 2.20 2.70 
9 9 9% 
eee 16% 16% 
18'2 1T% 19 
5le 50c  54c 
1.05 86c 1.13 
20c 15e 22¢ 
as 20 20 
1.85 1.75 2.25 








For feotnotes see page 42. 


Range Since January 1 
28% Feb 32% Apr 
10% Mar 12% oe 
13% Feb 16% 
72 Mar 82 Apr 
8c Mar lie Feb 
3.65 Feb 6.30 Apr 
6e Feb 16c Mar 
34c Mar 65c Jan 
2.45 Apr 3.00 Mar 
3% Apr 4% Jan 
143, Mar 19% Apr 
43% Apr 53% Jan 
942 Mar 11% Jan 
33. Mar 38 © €©Apr 
15% Mar 18 80=«6 Jan 
190 Mar 201% Jan 
11 Feb 4~=—s Jan 
35 Feb 41 Jan 
70 «Jan 80 Apr 
21% Mar 30 Mar 
5 Mar 7% Jan 
21% Mar 23 n 
17% Mar 24 
16% Mar 21% Jan 
Mar 25% Jan 
17 Mar 21 Jan 
10 =~—Mar 13% Jan 
15% Apr 17s Jan 
5654 Feb 16 Apr 
34% Feb 38 
2042 Mar 23% Jan 
16 Mar 25% Jan 
co Mar a Jan 
13% Apr 
82 Apr 90 Pe 
10 Mar 14 Apr 
21 Mar 30 06=6(Jan 
70c Mar 88c Feb 
11 Mar 15 Jan 
9942 Mar 100% Apr 
12% Mar 18% .Apr 
25 Mar 26%, Jan 
24 # Apr 26 § Apr 
1.21 Apr 2.65 Jan 
1.20 Feb 1.37 Mar 
1.05 Mar 1.40 Jan 
13c Mar 33c Jan 
7% Apr 8% Apr 
72 Mar 10 Apr 
30c Mar 65c Jan 
4c Mar Bec Jan 
2.24 Mar 3.00 Mar 
15c Mar 30c Feb 
1.00 Apr 1.25 Apr 
9 Apr 10% Jan 
17 Mar 195% Jan 
3c =~Feb. _ Se Jan 
~15¢ “Feo ° * “23¢ Jar 
1.76 Mar 2.45 Jan 
1242 Mar 14% Apr 
10 Feb 13% Apr 
16c Mar 27c Jan 
5c Mar 7c Feb 
34c Mar 36c Jan 
46c Apr Ap’ 
542 Apr 6% Jan 
1.40 Apr 1.50 Apr 
65c Apr 1.00 Jan 
12 Apr 16%, Jan 
55¢ Mar 85c Jan 
15c Mar 2le Jan 
13c Feb 24c Apr 
9142 Mar 111 Apr 
8 Apr 10% Feb 
3 Apr 3% Mar 
145 Mar 154 Jan 
70c Mar 1.23 Apr 
19 Apr 23 Jan 
25 Jan 26 #€Apr 
19¢ Mar 30c Jan 
55c Apr 90c Mar 
114 Apr 115 Apr 
42 Jan 50 Mar 
10c Mar 19c «Apr 
7c Mar 2le Jan 
10c Mar 20c Apr 
9% Apr 11 8=6Apr 
1.05 Apr 1.60 Jan 
5c Mar 9¥%ec 4 
lic Apr 48c . 
30¢e Feb 4c Mar 
45c Mar 82c Jan 
40c Mar. G4c Jan 
16% Feb 21% Apr 
40c Apr G5c Jan 
19% —_ a6 oe 
25 27 ; 
16 ‘ 19% Apr 
8 Apr 9% Jan 
50 Apr 51% Jan 
22 Mar 2a Jan 
Mar 9% Apr 
‘fu ke fi St 
21% Mar dere 
22% Mar 26% Feb 
19% Mar 21% ate 
11 Feb 13% 
10% Mar 14 
men de 
a ’ 
28c Mar Jan 
5c Mar 
se Ma 
c Mat 
1.52 Apr 2.08 Feb - 
1.60 Mar 3.50 Jan 
Sis Feb 4@% ABE 
15 
> one iss Jan 
4 r 
12¢ Mar 3 Jan 
19% Apr Apr 
1.15 Apr 455 Jan 
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| | CA 
STOCK NADIA 
— Fri N 
F ie S 
ee onbrid Last Week’ RANGE Li TE 
amo: ge Nick Sal R s FOR MA 
Saag Ploy el ¢ Price an Sale WEEK EN 
anay Fa vers se a Par e of P ge ber oa ENDED RKE 
eet tee eae eae Pr rices — ED APRIL : TS 
_pretorted com Shor: smn 4 4.35 ap eh Range Sin ei ee 
ederal ; pn . 1 7 35 4.4: ce Ja eee 
rf te ae i ea tae Pre a 17 % 1,890 2 non o- . jas A 
ings $ COX ----100 5 P 4: 5 3.60 Mi igh 
wos ae Dro 0 ena 1 : 5M 6 Me 695 15% Mar 4.55 Ja ST 
Pleu Mfg & A are s%e 100 1,480 eT Mar i Jan M: ——— Frida 
F ry-Bisse ircraft. ’ 6% o€ _ 120 3% Mar 47% Ja acLeod-Cock La d Week’ 
ord nN ‘ 5, 85 n aac Socks st k's 
of C pre 8! 50 Mar 6! colle sh Ss ; 
Cc fer ; 4 0 7 ar « Apr ila utt ale P R Ss 
anada cl red % 6 8! 10 472c A 100 pt Clas nh Expor Gold Mi Pa rice ange f ales a 
ncn class A 100 235 12 gc os 14 a a 4 Pe wane : va rt class A ines Ma ‘ of Prices oe Week ae 
ranco Co 15% 24 one. 101 7%, Mar 9. ar Magi ‘ ted Lake Gold } hon keep aenee 1.16 ow H ares 
Peabishor Expio + Nae 151; a peat * Mar Sie aoe malarti Red Lake Gold area 16 1.05 o— Range Sin 
Gatinea Explora 253%, 2€ 30 2, Me ‘ 12, pr Manit c Gold Pi - oe ~ 93% 23 245 Lo ce Janua 
5% u Power tion ; 31 ; 61 rf 1334, or at Apr Ma itoba & E ields_ 1 an - 10 24,500 » ryl 
51 prefer -~ r comm é 3 ‘ 23) 3,111 9 « Feb 3s Feb ih pie Leaf Fastern Ce D 1 2.69 2 Be. 74 555 1.00 Ma High 
G o% pr ed on - * 10 ¢ 23% l Jan 15% Ar daple L Eastern ------------.-— i 24c 2.50 2.95 1.975 9 r 
ec erese o> a 10e  10¢ 10¢ see Aue ue te - (bites ee ey ‘O4e 14 853 A on 1.51 Peb 
Ge Baker Ps 1.85 Je ) 2% 2 Apr Ma igo M ing -« * io ge 24 855 4 Me lu 
neral St ries 100 19%%4 ioe 2.10 1,000 3 Jan pt reus G ines be : a 1.60 1.82 2°10 2.40 ar 0% Jan 
a preferred. Wares co 100 363 (102% 20 5,650 a Apr 232 Apr caret Pp gy ome, 2%c 2c 17'700 18¢ — 315 Jan 
t Ye s commo 8 : 2% 103 150 .30 Mi l5se Jk asse «at a 13 2 pte 2'5 1! pr 15 Jan 
Giilies L liowknife G “ 4 3% 108 “s 108! 133 1842 ooh 2.29 Jan et -Harris c ~------- ann oan maa . 5¢ 12%, 1 20 500 oo Apr 40c Feb 
pe On. old Mines 100 BA. "» apie ae tai McCabe Grai a. —..-. 1a : = as. p. ae 1.95 Jan 
od’s bs . 51> 16! ° 554 108 ~ 108 an McC Fred —————--—-----—-----_- re oy lle 1: oc 378 Ye Mar c Jax 
Site Ming J aio 48833 2 aad sealcerostinse common ee eee ee ist 
1€S oe . ‘ . 4 ; 37 an -omir FA # ‘ Bi, 2 "6e te ar Vy Ji 
Go ‘ i _ 8 7T\ee 6.30 ? 40 ac Feb 2 J 10n o*4 fA... 19! 2, 10c Mz ’ an 
pag oe Gola -~ nt I 73¢ one 8c 13.886 = Apr 16 42 ao setatyre - Lat v _26 09 1, ry 3c 7 aaa Jan 
Gold ld Eagle dh eae 1 76¢ 706 19¢ —_— 3.90 Mar 106% Jas fe rn peroupine oe 100 14% 1 4 3 420 16 ‘igor 6c Jan 
Seton senna A ilies ive 13%e 17¢ ane DS cad a va Apr rr nm <a owner "69 14% —- Ss Mar 19%" Apt 
Goldh Manitou “ ite Sr ae 1 17c¢ 4,990 Mar c Fe reury M ed Lake Gou ea 5 vs 4 r 4,90 } a 2815 pr 
u wwbewantt 13, 46c 82¢ Mia-C Mills PIES ne od “ 2 Apr 2 Apr 
Goldora. af atten Miate——- i 12e 12¢ gimme ‘aoe oe dan eS Ox aera a ge 25 90 Feb 9% Jan 
ldvue ow ct ag 1 12¢ 4%sc 4c 1,300 pr 17 ec Jan Minin rick_ 11------- -- sacle 17 5le 61 P Feb 14% Apr 
oe a ae ES 2.65 10¢ 120 1/000 i0c Mar vac Jan cram gf mag Oh reaimentn PURGES” 2H me 19% 14%4c¢ ¥0 4 on 563 98 Jan 
mneeae - sp Reettbnimesin a aan 2.51 2.70 13,500 i l6c Jan Medes ra ae wawaaannnnnnn? can ae 1712 26.420 aeise Ba 66 
he bg Es 2. eae tee dank a le Le Se 
we ecg -~------ Pe es 5e 688 os ar c J eta , ing co Ss l 7.90 _ 2 24 3,0 G§ MM: 2 Jan 
Class B bekay ‘la class A EPO Qi: are 20¢ feat be Apr 2.70 y Montreal Locoo common 1-30 oo 3,000 5 toe Led ag Sods 
Great Lake oe es Ge ee ian so Soi ie ite dt 
las Ss Peper —v 51 ote 115 21ec Me 252 an Mosh red on a a ee 3 14 la ,000 “ Mar 3 Ji 
ayo SA preferred ‘ 10% ia 30 104 Seb ‘aie aon Po soe meg _— ee” - 20¢ ne = ry Mer pha rime 
at W al _ ” 2242 22! 5 112 r eM ; -. a 16! La ag . an ar ce J 
poe nate Bali 183 5510 zee Apr Nati ines .." 1 17 6,675 14 A ee es 
AS Sool wit 3285 es eae tional Grocers com. 1 tae “Le “aa ms oS ees 390" Jan 
ypsum Ss PERRIN : sd 2 42! - 206 15° , an Nati rred com - c 1 _12¢ 250 + on Feb 7? 
ene eae & Alabastine nok - i ‘Tac Lee. 734 300 40% ere i9 J ational Hosiery cl . 1 fe 15%4¢ Be 4 Mar 16 ‘ i 
oe tay oo 8 RG RRR 1 = an 75¢ = +4 ae Mar ma oe op omg aang ass A 20 10% 11 — 13 %4e yl a, Jan 
H oie ig am -----* aa 256 2.25 3,184 v4 Feb 2% : tiona ewer Pipe ~~-~----~~* 28 14 1 ae r Feb 
amilton Bridge 4 * 153% 14% 3e 38s ee Mar jibe vad Negus fs Steet ja class A 25¢ a oo 444 10% Ma 37c Mar 
H ey §3 7,800 . A 8c ilson S --—~ ~------- ° 1 " 13! Mar 
ale eg: ae ae Bri Bi, 1,085 24¢ 0 2.25 Feb New 0 EN ga Reps eee ge REFORM 25e 11 195 arse Apr 11% Jan 
ard Gold Mi ec 11 13 ¥, n Apr N lam —“timis -- 273 25¢ 110 2 Ma 16 
ing M a 1'2 10 v4 M 37 ew aqu dp rr 231% 27 7 r Jat 
eener aeeerete — 3.60 3 7 2 900 81% wad 16. Mar New seme g aa P = 2.3 23 30 1,000 bi Mar 2612 ian 
Sine : . 3.409 ” os “a. 3 232 r rg 
} apy 2 = ws iii + aR 1 8 8 300 1%ec po g! _ poet wpe oa Scales = io 100 ” 2.09 7 : 1 28 Mar 12%2 Mar 
oe Go —_—ia Me waar ® 20c 25 3.60 Apr 3c. pr New N ie BWI 1 100%1 .43 20. 49 18%, Mar 33¢ Jar 
eee — pay ee aS Sie Rana 1 > l6e 22¢c 64% sane 5.00 Mar New tee oy PRS os 1.49 3%e 00*4 20,100 1 91 Mar 34 Tarn 
ndersh scot - gee toe SRE: os Mae 64e2c > il 1 34,4206 ar . Feb New acalta Oi 1 eee Se 4 - 1.19 34ac 69 1 ths Mar 2332 A a 
Heva Gold. ee ; 8c 6i2¢ = a: 12c M 8 Apr Nib Rouyn M __poeaapagrre ! 26e 24! 1.45 3,000 00% Apr 2.99 on 
Highiand-Bell common oe 85c one bo 7.300 91% ro ead ier Nib Yellowknife =. os oer 1 17% sine Bi oan ae Mar 101 i 
ridge P aye PTE e 69c c 85 5.500 64ec 1 an 1olson Mi — PRRELONT: i” Eng 17% 2c eae Mar 6c F 
Mi ile - 57c oc 200 ,: Apr lle J ‘ nes pn am a aw Ghia 20c Vet 18 2c 1,00 20c M eb 
Hi ning -- SY ie Tle 5,905 5c M 12 an Nipiss ee aaa 35¢ 17¢ r2€ 47 0 . Mar 145 A 
mre me oe Ss Le ee i | ceeees en Se J wee res 
oiiin auch far MEL eis - . , 600" 15c 1¢ c Apr 95c¢ F t orbenit ines . Spas hae @ oe tir 8c 5c - 2 25 17c eb eC Jan 
Hom ger Con 6c - 65 89,250 13% Apr 95¢ eb saedesk Malartic ---~--- ao bthe 7 2 Apr 28c i 
Homer a onsolidated Goi a 6c a 3,800 10c ia 14% yore i Te rtic Mine: “em Fae hy SE sha 5 1.20 9c by re Mar = i 
€osco ciliowknite PE MS Mines... ‘ Sc 8 7,500 50c Jan 24%ec Pen peak Spe tee = ee 51 1.05 1.20 . 4c 29 bry Jan 
ete ges porary nerewecnen® ott os 20 500 o.oo 5¢ Apt ee a polo sag 1 7 4951 330 e 13%0e ‘aoe 
Busse Bay ~« Secewes aertonee aid 9.35. 9.95 See 8c Jan Fog Canad A sR RE wonwnmt i 9: Be re oa sus: 3 ee Mint 
Hunts Malartic en 1 34 ‘— 8.05 . ye % Mar 15c Jan erator Gold ae ea Sh mw ae 2.05 a0 rye om Mar 1.40 Jan 
ning & Smelting--—-- c : 22,657 : ; j ~- A . 00: i 
Huron ag ec ape ee Iting-—____ ; 24¢ 30! 2¢ OO 5 OCO 5 35 on - Apr North oe (1940). ‘ 5c 4% = 71/300 15¢ Rte hg Jan 
es nee cae padiaiieces th 51 ware one 18100 . 5c Pa 8.15 re preferred hate S Saeee 2 Pos Si2¢ 5,000 156 Mar 20¢ roe 
--=-- : / : ~- 22 le ~ 7 47 an 
im rial Ban} ‘ ule 3¢ Ya 51%: 4,300 5%4c Mar 9c pr Oo ien Gold Mi ee c 18% 47 7,000 ac A 2.30 
Imperial  gokearcae - he eo ise Mar 40c Jan Ogama-Rociland 2 a = 320 Mar 10¢ jon 
I Ot ----—- inated 10 ,000 892 J 32 oO’ Is ‘ , 3e ,000 A Oc 
Fg ages 5 Ganean Gaines a. 21%4 22 243 2'4c Sen 51; Jan pe orng 0 mera 1 -- ps 4% 500 l4c ane. 55¢ Jan 
Ingers Lake i Tunte” ordiaary-s ren 241 289 on Mar 3% oe ~ ega Gold aa RRR 4 age - waar she 534 100 3¢ Mar 32¢ Fn 
Ingli soll Machi ee eet nd 5 1 2 16! 245% 1 A 10% an mnit rte ------------------ © 2 "Be 2.10 , 200 4 Ma 4'2c n 
s meine A 33 4 163 pr 6 Jan Oo rans E ieee a 1.52 4ac . 29.096 51 r Feb 
In (John siaes A i ° 133 674 440 : 23 ntari xplo tilings - 1 15% 86c ,096 a A 47 
ae Ts ara mere + Be 1B gas ia Mar sate Ontario Loan Supply ci Sam Tyee gigs Let 28,400 AadMar 2: oo 
Inter onal | ego : "~ 4", M2 530 Mar 27 ntari - y common ____ , 43 200 “400 Jar 2.20 
n Cc baw bed 3 2c ‘ 12 eer io S amo onal je 1c «4: 1.5 92 a Ja 
en a boa yas. a 6 814 5c 40 ' Mar 1634 — Orange C teel comm n . 7 Yee 43,¢ ioe +g Jan 9c A n 
gubtodintin: bel & Coke --.------- 1 én 9 i 5,000 ey Mar 14% Jen Orenade — on -2258 wae The ,000 Mar 1.76 ae 
Inte ional fetals class A _--_._. 1 : 3 Vy 25 2c Ap 17 riac : old - -- -75 je 67 Mar 15¢ 
rat a . BBc 4 5 7 . Jan Osis Red L: . 1 1.75 .900 red 
iter! feces yo eS as ae Seite ake ies eee “2 — 
Moun Jraniu “--- ----* 991, 30 100 4c A gY an Mines - b F BY, ‘7a ae >. Feb 6c J 
tain Stine Bee eR ate ns . 3444 9\%4 991 28 35 pr V4 A . <- --—4 . ee 15 7 A 2 an 
Bil be RIT GQ1. 285 : Cc 5 pr Pac pats Fr 9c 4 cs) pr M 
pcamg Eaewong ines -------1 Ri otey 344 10 ts Rd prod yoo Pacitic ec : a 12¢ “> ay ' Rd its pred 
Jellic OE Se .50e¢ 1 2c 68e 33, 4 ,688 - ly Mar 30% F n age He troleum in hieenaintio 42c 64¢ - ce 5 1 5c ar Jan 
Jobu oe Mines. Aa ~-- 25 1 5 72¢ 0,933 2934 M 1025; eb Pamo rshey Tubes____ 36c 76¢ 5 ,100 1 Mar 10% Ja 
. ee ; 2c 107 11 ar % Ja P ur Po Fubes...____-- 1 444,4¢ 9,300 Oc A ile n 
paige Min ---- ; -* 5 1.25 7,350 M 35 n andor: reupi Rae caer ’ 50 pr c A 
ser Me co ears Hit a i peas coe jw as ie Ee Be 
Kelvinator = Si AB Hap ag Size 30,100 atte os tae ene a wenn nanan n an ° wr a 1.09 aoe ‘ 3: , 11s a 
wre apie aan ra ciieiseoenin 34c c 56 4 .45 Fe nan's ww oeapepeaapr ones awh 27 4 36 23,500 c A +4 e 
a meet Oy ee ee Be | fae ae ap ER am gb ih 
fille Gold --------__ -—--==-- : 19 5 a Pi old nes sowed 4 5 lec 6e 97 Fe 1.2 
Kerr Gol --------------- e ost, be 43c .100 c Jan 18¢ M n tron Gold ————————---. i 4le oe 5! 168 108 eb 21 Ja 
ee < g - ‘ Bite alas incense dined . ‘ ’ .06 36 n 
Do Ty ~--22------20-- 222-2 i 1 2 25 ¥ 7c 8,208 30c A Ic ar Pick! BO i n= nt 38 %ac 2€ 1. 0 = Apr A 
ee 2c 69 72 251 75 25c pr Jar Pi e Cro le nn ont a= 1 : 4ic 000 Se. J 1.55 pr 
Kirk! hae eo 1 21 12'4c¢ ,509 Mar 58c F n oneer ~Poreupine --—---—----. i 14¢ 65 . 20. 5 an 55 Ja 
sngee tee PG Hl ges 65 — c M Toe n 
Bitereed” towne 3 Gate... ee -1 133, 20¢ 14c 5 5c Ma 52c eb Gold it ee 1c 12¢ 15 35 ar oe 5 
bein bela : « 5 27,5 241; r Jan oner Gad nme 1 ve - Ste c M 8 an 
wieaen none et _=shpeeak; pec faoes A 22¢ 500 2 Ja 8c ve ogee eee - ee Oe 65 Mg, c FP 
RS ER 0h ; 12 n Ja Po ine <r epee aaa 1 BC - 75¢ 3, 500 7 A 46c eb 
ce Lot ap a <- sheeted <a iy > 4,500 c A 46%, Feb reupin ninsul ---- 2.12 ic 8 5 1 pr J 
tt (Joh ae or ~-----l 9c Sc 65 6,130 léc aie 2648 Feb Powel e Reef ar ----1 a oe 2:00 8!2¢ ,600 Oc Ma 65 an 
n) Lta .e cs aS “ ae c f 131, ar 33c Jan Pot 1 River Gcid__ é 3.10 br 4 2 12 19'833 635c A r 206 Apr 
OS OE Se, Rab a “a ane" —. aes ane S0e Jan et Seton ee -=3 s ‘75 3.10 2,740 io aoe oo 
Eageerte BGning & es ea > 15¢ 141 1 + 3'900 8c Jan 5 Jan ato Corp ee et 1 ane 6c 1,850 1.85 sane 161. Feb 
e Duf old Mi Explorati aii 2 14c 56 3912 36 Apr 65c Apr Pre ed Metals _ ----° eM 41! Te i 260 A r yo Feb 
an? Porrane waa ion-.--.-1 23% er 8000 1 40 ree ae Jan Wrenrts East Dome__ : 5 40 on aaa 6 ial bey ~_ 
ke Ro ee 5.6 ' ll pr 5c F P rietar es tes : ry 63 074 ,200 Bc OA ; an 
Lake wan (1 ines -—---___------- 1 65 5 870 le A 1.7 eb urdy M Bit Bie nna a 15%4 c 63 1.63 38c pr 
arene 10 6 23 pr 18 J Pu ica Mi -na====-2==-0---- es 1 Se 635 Mar 25¢ 
Lake ta A nw an- o-oo nanan 1 74! 6c: 8 Mar eg rity Flour Mills sat. faa 4 16! 1,00 37 . 
i RR 2 5c /- ‘ 2 2 ate ate - ‘4 14! 4 ,000 Feb 56c 
Lam asa M nes -_ os --* 2c 6 ce 3'%e 1,785 25 Jan Prefer ur Mills : aes 1.65 8 15 8.615 50c 411: Jan 
aqu inin SIRE ie Te ae 5e 66 41 Ja red ; con ; 1.6 5 od Mar 142 
Lang e Gold intents pao Pre Dey | 83c ,600 10M n Q --- umon 1 : 3 i139 615 11 Jan 
& a ae EES = 4c ; 13 ar uebe - 5s 13! 90 pend 3 Fe 88c 
pee Del on ss ---- yo nt ip na --1 12% 10c 4¥ec Saas Ph. Apr 400D Gushes Gold rar omen is 6! 2 13% 3,775 10% om 16! Jan 
Larder ce Se ag SSS i ae 42¢ 11°45 sane cas — pod coe =o denned Labrador ------= 40 ; oe 644c l 150 bo Mar 154 — 
an Ge meta ee Cee Se ate 4 Pi 3c Ap Section cure ------ aon 1 4s. a0 “4 Apr 210 Jan 
Lebel Secord how retleie oe 5.75 47c P ,830 M44c Ap 4y r Que ston G Bs SS. npn ~-1 54 37 5 %c 1 Jan 
Oro as sititi 15 6 21 11! r ec Jan mo Mi... snewensane 45c ‘ Jan 5 F 
Mines ndy__ ‘isineapilh a 4 2 .00 ,300 ‘4 Ap 15¢ R nt Mi OO RE ie -1 44c 20 9 87% eb 
£ Gi as Benes 6c 20 20! 5 37¢ r Jan eeves jold fines ----—-------- 69c 4c 45 - Apr 4c M 
eve: Weet o sas RRB le lt Saba ; 4e 534c Ge oa 5.75 7 hag Mar eegeourt Gola. —- ----<----- 4 75¢ 64e 70c 2,500 St... Jan Fre an 
Le are Co Vi inptein om 1342 4c 4'4e 1,300 161% iar 6. Jan enabie Be "RS Pils aa . 48c i5e }3=— 8c 22,600 30c Mz 4\%4 Mar 
Lexind Gold Mines" ogee: 1 me 14 7,500 Sia c Mar 20% pred Pn Gold <r ene ae 13% Boy 75¢ oataae a Mar 45c F 
ndin red. ———------------2 . c : 7 4 2 m GAA : i 334 14% 63,8 2c M: eb 
Lingman Gold aa 8 ae 3e e a 210 Jan Riverside _— ee : en hee 210 cr. wae wed Sc: Reb 
e Lo ST Sc . 1. 23 a as clases A... -------73 -~ c 9,65 Ov eb 
Lob! ng La ld Mi Po vm « ol ac A 17% n R sB ass A_ sndeetnnein Cc 2.6 6c ,650 ‘44 Mar 86c A 
aw G c Go ra, ee a 1 1.20 25. 2 38,50 pr 12 Jan obertson Mf Pi Ae pes tas 1 65 2.65 25,300 1.02 145, Jan * 
‘Saaen  Cepamedonas coe ‘Lid__ ---1 ag sy 1.20 ‘ 13 pans Mar 808.208 set onal ifg common____ ---------° 18 ‘2c B Sise ‘ 200 ac oe oh Jan 
a na > at L. ee ------* . , . j 
Louvico Hosiery M @ class A .-----——_. ? 1.15 35¢ Bec on ” 2 Apr 1.01 A Robi _—- : ‘ 30 19¢ tar 30 Feb 9c yoo 
Lun urt waa ages * 42c ,500 .10M 25 pr nson # ; 30 100 8c A 27 n 
Sone Sa ot commons... . Fog ane 1. 20 24,300 a revel 1.25 ed as org —— - e 43 7 10 125 bg iv<4 Ky _— , 
ward Gold —--.---———- - a 4] 2 17 y, - a las ittle) ee i ‘ > an 
Maca @ Gold —-------------- ® 271 2978 195 2c Mar l4c n R sA com ---- 43 50 Ja 28c 
ile IRE ES ISA we Ja oche mon yicaas 48 10 n Feb. 
_ op adh po se =e 3 SS 5 ae Bee 59 . Hosa ag / 48 40 A 33 
MM a —— = n= oom 70c 6 . 26 r c Fe oche 4 Lac - z & 43 pr Ja . 
je ae eee ni LR a -t l4%c 1 58c eos ps 24, a aa ca ~ te Page ds rage ats ¢ 12'%4 sa 10 48 Apr 1344 fo a 
Lake ep gaay Seenestee 1 8c 4'oc 1e%e 122.100 6 (2 yal o Jan Royal Ba ils Co. sae ti 4 ‘ 1 15% 1 10 10 75 Apr = Mar‘ 
Reis ndaeetencme >. Ty , oe Sie 1000 —sie Mar oy ae ps er ce 3 P _— i he ae ae a: 
------ 1 17 3 2.72 2,000 12c A 1.46 Apr R yehe Chieagamas Hy 32 a 15¢ c 6¢e _ 175 8 Ma 13 
7 5¢ 71 pr 6 J u ibo “ 3 9c 1 r A 
ac te 1.19 caren vig Jan 18¢ wap nmap sr aga enmeaees You ae ion 35¢ > olan ry Apr ~ Apt: 
8 in -40 11? mau ---—---------_- + <3"4 , 40e 500 c 7 re 
: 2,500 sae Mar ty Revo Sawin ai Mines -——————_------_-_-- Mee 5. Ley 7 a Se ve reg 4 
Tc A 1. an s nay P SR PRIME 1 ac 2 19 979 5c N 1 an 
pr 95 Ja t Lawr ower Sakigiad 17! 10'% f 231, far 5c’ P 
9 n enc prefe wibtice™ vac ec 13} 28 3% eb 
gett _ Class. A. preferr maeeered Tye Ae 180 “a Mar 35% Fan 
ae fener - eet 100 6, 18% 63,799 Se aon 19 %e* Jan! 
e ‘ ei a - = : 
preferred preferred ___ 50 boi 7 102 — 13 gs bs Mar 
ote sere BRR 100 M% 2 12% 10 eb ec Jan 
$---.-—1 126 4445 845 101. F 1842 Ap 
126 o =] 10% eb r 
- 126 325 V4 Feb 102% 
41 34 vd 2 Jan 
41 10 01 Mar 16% J 
10 an 
10 3 Mar 45 A 
7 Jan 127% pod 
41! an 
2 Jan 
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notes see page 42 
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RANGE FOR WEEK ENDED APRIL 30 
Friday Week's Sales —— 5 vane Pay — ; 
Last Range for Week ~ i 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKs— Pes Gale Fries a Heo Shares Range Since January u ‘ 
vied ~ — _— Union Gas r 3 93, 1,185 ian ger 
San Antonio Gold Mines Ltd_____-_-__ 1 4.05 3.95 4.15 8,757 3.75 Apr 4.35 Feb : <n i at nO a fel TO ses ig , 4 Mar an | 
Sand River Gold ___- Ee tis Sus UTS 5 6c Bise 2'000 Ste Mar 12c Jan bn es, 88. B. SPRATT Os RPA 3 ise br 1 3,000 Sc ADF l2c Jan 
Sannorm Mines _.._.____---— Ss 10 10¢ 10%c 11.500 9% Mar l7c Jan ee ee OND Bes oeneeenr nae - te, = 458 16 Feb 21. Apr ’ 
Sarnia Bridge - 14 143 90 14 Bat 14% Apr United Fuel class A ohugt rast _.50 474 47 48 105 4534 Apr 48'2 Jan : 
pe” ARS Sin nictlin albabiatices - 4 
aevthes & Ge common a 88 Sk apes age eae = ge 3S OR ee 
Seaator Rouyn Ltd taeamoaill 46c 4zc  486c $5,600 38c Mar 67ec Feb Gnihés ‘Cte oo ee ee ’ lic lle 2'509 9 ‘er 1S. oe 4 
Shawinigan Water & Power_-.------_* 215, 21% 21% 470 20% Feb 22 Jan Gubed Ghee ee ae “ts eas ae bYs Mar ike . 
ies csorsrshnapiiitnn durtenmosiot 100 45 45 4534 125 44% Mar 47 Jan hua Gas a... i 1614.72 13.17 3 ~ 
Shawkey Mines __- re 15c l5e 15¢ 2,500 lac Mar 20c Feb 4 a al yy Sh sk ana - = 00 eo otal ar Pe .3 oe 
Shea's Wpg Brewery class A____---50c 10 2 11 90 10 Feb 11 «Apr Vicour Mines woe 1 10¢ 10% 7,109 10¢ Apr se gar 
Sheep Creek Gold ae ee ee ee ee 50c 1.07 1.06 1.10 3,900 98c Mar 1.15 Jan Vulcan Oils mt 1 aay 25¢ 26c 1, 500 22c Feb 35c Ja 
Sherritt-Gordon IE UNG i satisia as capes 1 2.96 2.23 3.20 415,312 1.43 Mar 3.20 Apr Waite Amulet. ¢ : am 7 15 6.50 7.50 49. 622 “A 60 Jan 7.50 A vs 
Sick’s Breweries common s----55~9 15 15 15% 300 11% Mar 154 Apr Walker (Hiram) (G & W)_....__... ¢ «981 28 28% 1,225 24 Mar 29 
Bh gS RIES 2 tile: ARETE RE TRG ee AEs Pe 143 14%, 14% 1,055 11% Mar 14% Jan ‘ 7 ——eenperneh ® & re Bed 1 ey > a 
Sigtna Mines (Quebec) i P| 50 a pe pigs ‘can 720 Jan 8.50 Feb Waterous Lid common - cheeararg ‘i 11 11% 395 10'4 Apr 11'2 Feb 
a he oe oo 6 “ ‘ SOT ENIIINE ics cscccosepto> semen ehdicbnsiimanintianins 1 l4e 12%c lé4e 3,700 10c Jan 19%2c Jan 
ee Lid common a ae aereneen : 49¢ se ~ 55, ~~ 38 me ae oy pees Westeel Products --_-------------~-- * . 29%) 295 50 26% Feb 295% Apr 
Seaiached . rt ae - 35 35 10 33 ros a ae a Grocers common -___.~---_-.* Ree: 23 23%% 29 ai Mar 25 Jan 
i. SS a j a 4 2 ms - ae ee 
Silver Miller Mines___-__--_____---__ 1 27c 27c 8 3ilc 12,950 25c Mar 48c Jan rel er ae 100 ot i re er = 8 Fa a — 
Simpson’s Ltd class A__----~-------- ° 27 26 27 1,295 24 Mar 27 Jan Wilts nm Edtinge ore te baad sy po Pe “ : ‘o 
Rs re eee . 3 2m 33 eto 18 Mar 23. Apr + nat to pe Mines --..-..------ 1 9c Be =: Be 13,700 5c Mar 12c Feb 
eS IB a RE 5 EI 100 98 97%, 98 65 96 Mar 101% Jan Wann Ge eee *: ea Gc. &: Bl awa i oo 
Siscoe Gold ibis ie 48c 48c 54c 19,425 34c Mar 54c Apr Winni Electric . 3 3 oa "9 y 
Sladen Malartic Mines.__--__-_---___1 38c 35c 38c 14,80) 26c Mar 39c Jan ome we By gions, =” "* sas me . i Rong an ri 
Southam Co --~-_---------_--------* -- © 18% 19% 350 17% Mar 19%2 Apr Wright-Hargreaves .__.--___--______ . 2.65 2.45 2.66 7,050 2.40 Apr 2.90 Jan 
os y- 
Springer Sturgeon -- NAT RC ¥ 1.40 1.35 1.44 13,100 1.18 Mar 1.50 Jan yor areas ; ke as "TA si ae = aan ed yee = — 
Stadacoma Mines (1944) TEE 57¢ 53c 57e¢ 5,600 49c Mar 68c Jan Y k Knitti lass B__. ° 33% 35 5 a 5 y 
Standard Chemical com________-_-__-_* 9% 7% 310 5% Mar 7¥2 Jan “ “ ns frecn Ae ET Rae ua a tit . headin. +% dan 
Preferred 4 _-100 91 g1 i0 90 Apr 97 Jan es ws 5 sa dct 
Standard Paving po EINE Bs Shy 930 aia Feb 8% Apr Py 
ee dis nad pos eS ee a 1 ont St ok Exchange—Curb Sect 
Standard Radio class A - CAS ‘ 5 4% 25 4 Apr 5% Jan or 0 0 ang ion 
Stanley Brock class A__--_---------.* 19 10 10 100 9 Mar 10 Apr ; Canadian Funds 
Geacratt Oties: COGS... oe 1 70c 69c 70c 4,800 60c Mar 79c Apr Andian National ~-.---..---.-.---«- . 7M 1%, 7% 170 G¥%2 Apr 10 Jan 
Stedman Bros _-_- Spb Rahs ia 1444 14% 110 137% Feb 15 Apr BDOCROG I itis secrete itsicacattaenenion cite bd 27 26 27% 310 25 Jan 28 Apr 
Steel Co of Canada common____--__ ° ae 78 79 195 67 Feb 79%— Apr British Columbia Pulp & Paper com-_-_* 117 114 #117 1,120 72 Feb 117 Apr 
| Sn ae smcasigicdsandinglaaa 81 7S 81 195 72 Mar 81 Apr Brown Co common ---l 5 434 5 4,625 33% Feb 6% Jan 
I ON cag ° 9c Be 11%2c 27,100 5c Mar 12c Apr PIII inc nninwin ig emannnneithntind 100 98 97 98 45 80 Mar 108 Jan 
Steep Rock Iron Mines___.-~--~------ 1 2.21 2.00 2.30 24,600 1.68 Mar 2.40 Jan Canada & Dominion Sugar_-----_-_- » 17 17 17% 230 15% Feb 18% Jan 
Sturgeon River Gold____--. Bak Ei, lic 17e: -27¢ 1,000 l17e Apr 2lc Mar Canadian Fairbanks Morse com_-____* aif 32 32 50 32 Apr 37. Jan 
Sudbury Contact - co all 4c 4c 4c 2.500 3c Apr 5'ec Jan Canadian Industries common  __-----. ° ay 22% 22% 340 19% Mar 24'2 Jan 
Sullivan Cons Mimes_____..._.-__.~- 1 1.43 1.30 1.43 8,167 1.00 Mar 2.05 Jan Canadian Marconi _-----~----~----~- 1 2 2 2% 312 1.50 Feb 2.25 Apr 
SEE EEE Sr scctinartestnorepetch ctbbihiersnapcenincl 50c 13¢ 10c_ 4c 19,054 9c Mar 19c Jan 
Sylvanite Gold Mines___.----------- 1 1.65 1.55 1.68 13,800 1.47 Mar 1.99 Jan Canadian Vickers common —----__--- ° ie 23 27 175 20% Apr 28% Jan 
PRICE as ibis cei otnalte 100 : 142 147 110 134 Mar 147 #Apr 
eis ieee Gee Ss ee * 4912¢ 491%4¢49'42c 1,000 40c Apr Gle Jan Canadian Western Lumber__----____- 2 43% 4%, 4% 6,550 3 Mar 4’%2 Apr 
Tamblyn Ltd common_______----_. e bi 2614 27 520 2334 Mar 27% Feb Canadian Nagar amen does -? Ss 45 46 100 39 §=Apr 46 Apr 
Preferred -____-- a ies 467% 47 40 45 Mar 51% Jan Coast Copper .-5 : 2.00 2.25 1,000 1.00 Feb 2.25 Apr 
Taylor (Pearson) common RES w 3 432, 43,4 250 4%2 Apr 5% Jan Consolidated Paper anceenibatninpenincdnginamalasenitoenras , 19 18% 19%%4 2,995 14%4 Mar 19%4 Apr 
Preferred ___ a 4 93, 9%; 20 91% Jan 10% Mar Dakiousle OF inno e 41c 4lc 4l1e 100 33%c Mar 60c Jan 
Teck-Hughes Gold Mines____.-__---_ 1 2.85 2.70 2.95 19,885 2.50 Apr 3.50 Jan deHavilland Aircraft _------...----~- e 20% = =620%% §=20% 25 18 Jan 20% Apr 
Texas Canadian Oil ____- es 1.35 1.35 1.35 320 1.35 Apr 1.35 Apr Disher Steel common -___ ---- , 3 3 60 234 Jan 3 Apr 
Thompson-Lundmark Gola Mines__--- ° 36%c 32c 86 38e 24,200 32c Apr 49c Feb Preferred __..__ erty wire 21%2 21% 200 21% Apr 23. «Apr 
Sl TOI LEH, 1 6%e 6¢ Tee 48,900 Ge Mar 2ic Jan Dominion Bridge ----~-------------- 31% 30% 32 530 27 Feb 32 Jan 
a errr! Le 18% 18%4 10 18% Apr 20 Mar Dominion Giass common 34 34 34 25 3034 Feb 37 +# Apr 
a ste ee te Fae ae ae ee : 24, 243% oe ee ee 
a i . ia dine 8 1% ’ "4 /2 SS | (RR Ree. cidihencsns canada. 39 at . A ‘ n 
TENOR: MIOUOUOEE, noises nsdcndawn” 113, 11% 1134 1,200 10 Mar 12% Jan Hayes Steel _. Wu - a bd 3047/2 30 34 3.990 20 Feb ‘ bys ae 
Toronto Iron Works common e 9% 9%, 30 9 Jan 1042 Jan International ‘Paper common_________* 59 58% 60% 1,915 46 Mar 6042 Apr 
Class A - ‘ 1042 11 30 10%, Jan 11 Apr Langley’ s Ltd preterred _- ..100 52 50 52 105 45 Feb 52. Apr 
Ener Mottga age 4 sad aa “+ ns E sy ao | yen Setne Pa & Ontario Paper______--__ * ms 2434 25% a so)? Feb 2534 Feb 
“ae 5 2 vie Flour common arial We see 2 26 26 6 2 Apr 28 Jan 
Tow2gmac Exploration 1 11%¢c 11%c11%c 100 942c Apr 12c Mar COR: PSR | inchs oH een geist bd 5c 5e 5c 6,000 3c "shar 6%e Jan 
= pene wy class B . - 4 es - aoe of ioe Passer on nr aaa > bain 1 4.20 4.20 = ort 2.25 —_ 4.80 Apr 
SS its 2 2 r outhwes etroleum Bi! 2° SESH ° 40c 35c 40c 2,850 26c Feb 40c A 
Transcontinental Resources P = 50c 44c §=52¢ 18,509 35c Mar 63c Jan Temiskaming Mining _...-.-..--_-- 1 634c 6e 6%4c 3,000 6c Mar 8c > 
For footnotes see page 42. 
Statement of Condition of the 12 Federal Foreign Exch Ral 
ment of Condition of the 12 Fe oreign Exchange Rales | 
. d ; 
R Banks Comb , : , a 
eserve anks omnpine Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies dai 
(In thousands of dollars) to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. we 
—— (+) or give below a record for the week just passed: 
decrease (—-) since : 
Aoee x = ae — FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 

Asscts— $ $ $ APRIL 23, 1948 TO APRIL 29, 1948, INCLUSIVE 
Gone Certificates —........... 21,279,170 + 20,000 + 2,463,994 . » mina 5 F aie lan aso ii SECS ETON ERI To . - Ar Ieee res 
Redemption fund for F. R. : Noon Buying Rate for Cable Transfers in New York 

eee! cepa eis e. 630,395 3,133 — 90,939 Country and -Monetary Unit Value in United States Money ? 

Total gold ctf. reserves__... 21,909,565 + 16,867 + 2,373,055 °F Paden ani i Poe Tail agi Moa stim’ i: 2a: teaelon e yor 
ane aio as 323.672 : 2084 47.611 April 23 ~ April 24 "April 26 April 27 April 28 April 2 
Discounts and advances_- ‘ 258,725 25,335 133,561 Argentina, peso— $ s 8 $s $ s 
Industrial loans ---~------+--- 2,146 — 2,238 + 1,037 Official__-- pe .297733* .297733* .297733* -297733* .297733 
v. ae securities: svilier Lisched ~<2¢peetes Free. rere hi .251247° .251247° .251247° .251247° 251247? 

SE TEE 4.259 543 . 4850 1.391.675 Australia, pound. hae ‘ 3.212296 Closed 3.212296 3.212296 3.212296 3.212133 

Rn ES se Sey are re "Sse aes 1,955,700 + 21,900 / 1,603,900 Belgian, franc_—~—- ical .: 022795 .022792 .022793 .022795 .022796} 

Bonds --------------- COO6467 .. + 100B13 + 5,331,077 | Brazil, eruzeiro-- ven re : .054406 .054406 .054406 .054406 054406) 

Total U. S. Govt. securities_ 20,439,911 + 45,612 —1,417,050 Canada dollar— 

Total loans and securities. 20,700,782 + 68,709 —1,282,452 Ottinlebe 2 Sik ~~ jn necenine 1.000000 1.000000 1.000000 1.000000 1.000000} 
Due from foreign banks_. 94 — 1 — 8 PUR iiss xe NEE a5 oe silated -913125 -913750 .913906 -914687 .920703} 
&. a ae Soe banks_. . epee me a. + har Colombia, peso. ...--__----- ; .570100° .570100° .570100° .570100* 57010 
ont premises ___..____ "32.689 a ae / "604 | Czechoslovakia, koruna_- ienneneean .020060 .020060 020060 .020060 020060} 
I i a 154,372 + 6,437 + 110,748 Denmark, krone_- ite -s = .208604 .208604 -208604 .208604 -208604: 

elk et 45,744,157 337.566 4 aan , England, pound sterling ee 4.031562 Closed 4.031562 4.031562 4.031484 4.0314 
ID oie inaichsenine ahecd 166,257 —267,5 + 1,508,483 

Liabilities— Prance (Metropolitan), frane— 

Federal Reserve notes______.. 23,624,055 — 42,436 — 398,207 GURCOUONE 2.25 cpntinoceaniiindnnd yer a WORE Pi .004671* .004671° -004671* .004671°* 004671? 
P Member AE age oF ore ee oe retbc.ca0snptcsamee eiteth-opcatl .003280* .003280* .003276° .003278° 003278? 
embe als e : ’ ’ + 197,97 + 1,217,582 t ; 
'S., Treasurer—gen. acct. 1,185,346 — 97.636 566.486 India, Dominion of, rupee__- salah Snictabiehiee .301691 .301691 .301691 .301691 30169}; 

Fotslen eel oAcaiaiagehlinae WA 386,766 — 35,709 — 165,760 Mexico, peso_-_--~~- Srv menen mare -205764 .205753 -205753 -205753 -205753° 

Other -__- sSinns code Dlggieie 469,270 — 19,417 3.486 | Netherlands, guilder____. ‘ .377633 .377633 .377633 -877633 -377733, 

Be ee 19,084,676 45,209 + 1,614,822 Taw 
Deferred availability items- 2'261.090 --274.608 + 219.601 | NeWfoundiand, dollar— ! 
Other iiab., incl. accrued divs. 17.453 4 117 4 4.774 Official__--- a ~--- -~~---- 1.000000 1.000000 1.000000 1.000000 1.000000: 

Re ae Free. ‘ % A .910625 -911041 -911666 .912291 -918125 

Total, liabilities ------__-__ 44,987,274 — 271,118 + 1,440,999 | new Zealand, pound... _____- Apa hhore 3.225166 Closed 3.225166 3.225166 3.225166 3.225000 

Capital Accounts— Norway, krone i “ ng 7 .201595 -201595 -201595 .291595 -201595" 
Capital paid in--.---- sckeked 197,990 + 28 4 6.741 | Portugal, escudo____- si, i .040062 .040100 .040256 040291 040313 
purses preg oo pee <-1e , #208 Spain, peseta .091324 .091324 091324 .091324 091324 

age a ntepianonioes Switzerland, franc- .233628 .233628 .233628 .233628 -233628 

Total liabilities & cap. accts. 45,744,157 —267,558 + 1,508,483 | Union of South Africa, pound : 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Ratio of gold certificate re- 

serves, to deposit and F. R. Uruguay, peso— s 

note liabilities combined___ 51.3% Sipe + 4.2% Controlled__.__------ a F .658300* .658300* .658300* .658300* -658300* a 
sapere one gy ae _Noneontrolied__---_--------~------------- .561800° -561800° -561800° -561800* -561800° 

SRE, fe oe mntecenne cS he ay ee! lh Cee 
Commitments to make indus- we ————— “Haminai rete, 


trial ioans 












































































THE COMMERCIAL & FINANCIAL CHRONICLE 
OVER-THE-COUNTER SECURITIES 


Quotations fer Friday, April 20 


42 (1958) 








Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a peint 


Federal Home Loan Banks— 
1%s Sept. 
1%*4s Jan. 20, 1949 
15¢s Apr. 15, 1949 


Investing ‘Companies 2. 


Leomis Sayles Mutual Pund.__* 
Loomis Sa Second Pund_._10 
Managed ds— 
Automobile shares ~~... 
Business Equipment shares__ 


Mutual Funds-— 
Aeronautica! or a 
Affiliated Fund Inc....---_1% 
Amerex Holding Co —10 
American Business 


6.31 
4.46 
27% 


5.75 
4.08 
25% 


Pid 
99.29 
100.2 
100 


Ask 
100.1 
100.6 
100.2 


Bid 
99.22 
97.12 
98.12 

100.10 


Ask 
100 
97.24 
98.24 
100.22 


Federal Land Bank Bonds— 
1950-1948___~_ ~s 


1953-1951_______ 


3.87 4.24 











Associated Standard Oilstocks 
Shares series A an 
Axe-Houghton Fund Inc----.-1 
Axe-Houghton Fund B___-----5 


Blair Holdings Corp 

Bond Inv Tr of America 
Boston Fund Inc__--_.-.------5 
Bowling Green Fund Inc____100e 
Broad Street Invest Co Ine__.5 


Bullock Fund Litd.___~ .----- nat 
Canadian Inv Fund Ltd 1 
Century Shares Trust__----- oun 
Chemicai Fund__..__..-------1] 


9% 
7.63 
15.53 


4% 


16.39 


17.85 

3.90 
29.69 
13.68 


Christiana Securities com_--100 2,840 


Preferred 109 
Commonwenithy Invest 

Delaware Fun 

Dividend Shares__--~..-.---~256 


Eaton & Howard-— 

Balanced Fund__------— ne | 

Stock Fund__---..-------- me 
Pidelity Fund Inc ° 
Pinanelal Industrial Fund Inc 1e 
First Boston Corp 10 
First Mutual Trust Fund 
Pundamental Investors Inc__--2 
Fundamental Trust shares A--2 
General Capital Corp..----—* 
General Investors Trust_--_-__1 


Group Securities— 
Agricultura] shares ----—--— 
Automobile shares 
Aviation shares__--.-----—-— 
Building shares 
Chemica] shares__.---------- 
Electrical OT nw 
Food shares 
Pully Administered shares___ 
General bond shares__.------ 
Industrial Machinery shares— 
Institutional bond shares 
Investing 
Low Price shares..._........ 
Mercnandise shares 
Mining shares__---------- siciintas 
Petroleum sharés___----- 
Railroad Bond shares____-_ 


Bteel ghaeOGiwte os - ~~. 2 ee 

Tobacco shares_____.---- iatiine 

Long A | ae 
n Pund Ine 

Income Foundation Fund_-_-_.10c¢ 

Incorporated Investors _§ 


Institutional Securities Ltd— 
Aviation Group shares__.-... 
Bank Group shares__.-_.... 
Insurance Group shares... 
Steck and Bond Group shares 

Investment Co of America____10 

Investment Trust of Boston 

Investcrs Management Fund-_--_1 


Keystone Custodian Funds— 
B-1 (Investment Bonds)- 1 
B-2 (Medium Grade Bds)-_.1 
B-3 (Low Priced Bonds___.-1 
B-4 (Speculative Bonds)_-..1 
K-i (Income pfd Stocks)_--1 
K-2 (Appreciation pfd Stks)_1 
& (Quality common Stks).1 

(income com Stocks)..1 

8-3 (Appreciation com Stks)_1 


8-4 (Low Priced com Stk)_-1 
Knickerbocker } Fund ---------1 


140 
5.81 
15.10 
1.45 


24.34 
15.68 
24.45 
1.93 
3042 
5.43 
14.29 
5.85 
43.63 
5.26 


7.24 
6.16 
6.18 
8.17 


RWIS IAN OS: 
c ao 


Sean 


AGBReoODH HK VED 
BSSRSSSZISESe 


Nd 


x9.51 
76¢ 
97c 


x13.54 


26.79 
7.04 
14.16 


27.56 
24.00 
16.98 
9.41 
16.97 
21.67 
26.13 
x14.09 
12.58 
4.77 
x5.32 


10 
8.25 
16.88 


5% 

4 
99.41 
20.89 


8.76 
17.72 


19.55 

5.05 
31.93 
14.80 


2,940 


145 
6.32 
16.33 
1.59 


26.02 
16.77 
26.43 
2.11 
3242 
6.04 
15.64 
6.73 
46.91 
5.64 


7.85 
6.69 
6.71 
8.86 
6.95 
11.29 
5.70 
8.26 
8.53 
8.35 
10.13 
8.59 
7.14 
8.19 
6.12 
9.39 
2.17 
4.90 
5.64 
5.56 
4.31 
5.26 
4.84 
1.72 
24.64 


10.22 
84c 
1.07 
14.83 
29.12 
7.72 
14.49 


28.84 
26.18 
18.53 
10.28 
18.51 
23.65 
28.50 
15.38 
13.73 
5.21 
5.38 


Drug shares -.---- 
Electrical Equipment shares_- 
General Industriés shares___ 
Home Furnishings shares._____ 
Non-Ferrous Metals 
Paper shares ~..--.....___.—_ 
Petroleum shares _.--...___ 
Steel shares — 
Manhattan Bond Fund Inc— 
COMIIOE «ncn cee ~~10¢ 
Mass Investors Trust__ 1 
Mass Investors 2d Fund______1 
Mutual Invest Fund Inc__--__10 
Nation-Wide Securities— 
Balanced shares 
Mational Investors Corp 
National Security Series— 
Bond series 
Low Priced Bond Series 
Preferred Stock Series_.__- 
Income Series _........----... 
Speculative Series 
Stock Series ._---- 
Industrial Stock Series__--_- 
Selected Group Series_._-— 
Low Priced Com Stock Series. 
New England Fund 


New York Stocks Inc— 
Agriculture —_- 
Automobile 
Aviation 
Bank stock__--._ eneutintemabunigteanteiels 
Building supply __._-___.___ 
Chemical 
Corporate bond series______-_ 
Diversified Investment Pund_— 
Diversified prefeired steck._._ 
Diversified Industry_.._.__-__ 
Electrical equipment... 


_—_—-——--- 





cman 1 


- 














Insurance stock 
Machinery —--- 
Merchandising 
Metals 
Oils suing inenttaneiinitiataiatan 
Pacific Coast “Invest Pund__.__ 
PAS as nncerenvnnnstitienin 
Railroad 
Railroad equipment. 

SINE cccisihahepesianehamperte cmv enentiaeattieees 


Tobacco ms 




















Petroleum & Trading.......__5 
(Geo) Pund__ 

Republic Invest Pund 

Russeil Berg Fund Ine_.. wes, 

Scudder, Stevens & Clark 
SED cies ceokeeuailiaadicennan™ 

Selected Amer Shares____._.2% 

Sovereign Investors 

Standard Utilities 

State Street Investment Corp_* 


Trusteed Industry Shares___.25c 
Union Bond Fund series AU .... 
Series 
RR + AT SRNL Ra nie eee 
Union Common Stock Fund B_1 
Union Preferred Stock Pund__1 
Wall Street Investing Corp___i 
Ro os SS gh). aaron 
Whitehall Fund Inc_...W0 Ee, | 


iin cash reason adiatinmatanedipeagidan 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E —2 
Independence Trust Shares____* 

North Amer Trust Shares— 
Series 1955__ 
Series 1956 





1956-1953 





» Oe 
1-3 6 


m9 
’ ONS @ oo 

mn AOew & wisi 
wwWor- 


— 
oe 
— 


tOct. 1, 
tJan. 


t%s July 
t%s July 


NASM W-9 
OS +3 © tw 
CHeOeLAGA 


Sm 
oe 
Ne 


Maturity— 
$Bept.-15, -19482_.._..___1%% 100.1673 
1948 
1, 1949 


Certificates of Indebtedness— 


8- 1-47 
9- 2-47 
10- 
11- 
12- 


i% 
1¥e % 





1, 1948 Series F__- 
1, 1948 Series G___ 


Dated Due 
5- 1-48 
G- 1-48 
q- 1-48 
8- 2-48 
9- 1-48 


1-47 
1-48 
1-47 





Commercial 
Trust Co 


Int. Rate 


Other Issues 
Panama Canaj 3s_--._--._1961 





U.S. Certificates of Indebtedness 


Dollar Price 


Bid Ask 


.1783 
.9832 
0262 


99.9308 
100.0130 


Bid 
100.0054 
99.9997 
99.9998 


Ask 

.0134 
.0079 
.0030 


Bid 


b1.30 
b1.35 
b1.40 
b1.45 
b1.50 


Maturity— 
Certilicuics of Indebtedness— 
t%s July 1, 1948 Series H_ 
tls Oct. 1, 1948 Seris J 

tls Oct 1, 1948 Series K 
t1%s Jan. 1, 1949 

ti‘es Feb. 1, 
t1%s Mar. 1, 
tites Apr. 1, 


1949. ...624---~ 


1960 2.6 eon e 160. 
190.0105 
$900. ccininctenn 100.0126 


120 12142 


Ask 
0081 
.9934 
.9938 
.0269 
0311 
.0269 
.0306 


Bid 
99.9999 





Due 
10- 1-48 


Dated 
1- 2-48 
2- 2-48 
3- 1-48 
4- 1-48 


12- 1-48 
- 3-49 


11- 1-48 bi 
b1.65 
b1.65 


Federal Intermediate Credit Bank Debentures 


Bid 
b1.55 


Ask 
1.40% 
1.45% 
1.50% 
1.50% 


-60 





United States Treasury Bills 


Bid 
b0.98 
b0.99 9 
b0.99 9 
b1.00 95° 

9 
9 


Ask 


b1.00 


June 17, 
June 24, 
July 1, 

July 8, 
July 15, 
July 22, 
July 29, 


1948 
1948 


NewYork City Banks & Trust Cos. 


Par 


Bank of the Manhattan Co__10 
Bank of New York 1 
Bankers Trust 

Brooklyn Trust 

Centra! Hanover Bank & Trust 20 
Chase National Bank 15 
Chemical Bank & Trust 


National Bank & 
_20 





Continental 





| rn 








Par 
Aetna Casual & Surety____._..10 
Insurance___.__.___ —~is 

Lite 
Agricultural 3 
American Alliance _._......._10 
American Automobile _.._.__._4 
American Casualty...__.._.._.__5 
American en 
American & Casualty_5 
American of Newark_ % 
American Re-Insurance —--..10 

Reserve 


American sain 
American Surety____._______ 
Automobile 








10 
Baltimore American___....._.2% 
Shippers 


rr 











Pire. 
of New York._..._.. —-10 
General Life___.10 


tal 
Crum & Forster Inc....._..____10 


Group... 
Belnsurance__--.79 
Oo 


& Deposit of Md_____20 
Assn of 10 
n’s Fd of Fran__..10 
's of Newark__._.._..___5 
Pire 


Reinsurance Corp___.10 
Pire & Marine.___.10 
Palls 5 
& 5 

be & Rutgers Fire com___15 
@nd preferred 15 
American... 5 


10 


Pire. 10 
Steamboiler Inspect_10 





























Bid 
80 
44% 
4834 
55 


393% 


Ask 


83 
47 


4 


Home 
Insur Co of Nerth ro i 
Jersey Insurance of N Y__..__20 





Maryland Casualty common _1 
Prior preferred_______. ctanciien 
Convertible preferred 

Massachusetts Bonding —_ 

Merchant Fire Assur 

Merch & Mfrs Fire N Yi.WH4 


National Casualty pte eee 
National Fire 
National Liberty 
Nationa] Union Fire 5 
New An.sterdam Casualty__.._2 
New Brunswick__.-__.....__.10 
New Hampshire Fire 

New York Fire_ 
North River 
Northeastern 
Northern 


Pacific Fire 
Pacific Indemnity coememcasane, ~ 
Thoenix 
Preferred Fo NET = 
Providence-Washington 10 


Reinsuranc® Corp ( N Y)--._2 
Republic (Texas) 10 
Revere (Paul) Fire... 10 


Si Paul Fire & Marine___..12% 

Seaboard Surety 

Securitv New Haven_____. 

Springfield Fire & Marine... 10 
tandard Accideént__._.__.__ 10 


Travelers __ 100 
U S Fidelity & Guaranty mee 
U S Fire___- 

U S Guarantee is 
Westchester Fire 2.50 









































Bonds— 


Consol Nat 


* 


Stocks— 


Arkansas Pow & Lt 2%s___ 
Columbia Gas & Elec 3'%s__1973 


Bank & Trust.__-10 


Corn Exchange Bank & Trust_20 
Empire Trust 50 
Pederation Bank & Trust____10 
i. gk ey: 10 
First National Bank 


100 


Bid 
2442 
320 
40'%4 
107 
9114 
353% 


41% 


4044 
233% 
53 
742 
1442 
35 
1,275 





Par 
1977 


Gas 2%4s______1968 


Cudahy Packing 2%s_~-..__1967 


Delaware Pow & Lt 3%s_._1977 
Firestone Tire & Rub 2%s__1972 


Georgia Power & Lt 3%s__ 
Iowa Power & Light 3s____1978 


Kentacky Utilities 3s_._._...1977 
Louisiana Pow & Lt 3%s 
Mt States Tel & Tel 3%ss__ 
Ohie Power 3s____---- 
Ohio Public Service 3 ¥es___1978 


Pacifier Pwr é& Tight 2%4s5___1977 
Philadelphia El Pow 2%s___1978 
Potomac Bdison 34es 


_San“Diege Gas & Bl 3s___--1978 
Co 2Ves.__- 


1977 


_-1978 
1978 
oan a 


1977 


West Penn Power 3s 


American Cladmetals 


Fulton Trust 

Grace National 

Guaranty 

og he Ey 
Kings County Trust 

Lawyers Tiusti...nssnnscnn 25 
Manufacturers Trust Co 

forgan (J P) & Co Ine 
National Jity Bank__-..._.12% 
New York Trust 5 
Public Nat'l Bank & Trust_17%2 
Sterling National 25 
Title Guarantee & Trust 
United States Trust___. —100 


Security Issues 


Ask 
97% 
100%4 
10042 
9742 


105 
97 


Stocks— Par 


Appalachian Electric Power— 
442% preferred 100 
Birmingham Elec $4.20 pfd__100 
Florida Pow & Lt 442% pfd_ — 
Harbor Plywood 
Ind’polis Pow & Lt 5% oid. ies 
Kentucky Utilities 4%4% pfd_100 
Monongahela Pow 4.80% pfd 100 


New England Gas & Elec— 

412% preferred -—100 
Okla Gas & El 544% pfd___100 
Pennsylvania Electric— 

3.70% preferred.._.__.__._.100 
Pet Milk 4142‘. pfd_________100 
Fitney Bowes 444% pfd_.____59@ 
Public Service (Indiana)— 

3.50% preferred 


Solvay-Amer Corp 4%: 

Speer Carbon Co 

Tennessee Gas Transmsn Co,— 
4% % preferred 100 


pfd__100 
s 


Texas Eastern Transmission_._* 

TURE CAD WR ocd 

West Disinfecting common _-_50c¢ 
$5 preferred 


Bid Ask 
102 

83 

90 

958 

16742 

9912 

1002 


79 


100 
12% 


97 
12%% 


37% 
13 





dividend. 





dividend, 


(Um) Unlisted issue. 


% Ex-stcck dividend. 
*No par value.” +In default. 


e Ex-interest. 


a Odd lot sale (net included in year’s range). 
included in vear’s range). 
change. n Admitted to trading N. 
wdWhen delivered. 


Y. Curb. 


tThese 


f Flat’ price. 
rCash sales (not included in year’s range), 
x Ex-dividend. 


b Big yield price. 
k Admitted to listing on N. 


wiWhen issued. 


honds are subject to all Federal taxes. 


d Deferred delivery sales (not 


Y. Stock Ex- 
t Ex~-stock 
y Ex-rights. 


“Ex-liquidating 

















»s 
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THE COURSE OF BANK CLEARINGS | 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indieate that for the week ended Saturday, May 1, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 12.3% above those of the corresponding week last year. Our prelim- 
inary total stands at $14,060,191,154 against $12,516,328,293 for the same week in 
1947. At this center there is a gain for the week ended Friday of 13.1%. Our .com- 
parative summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended May 1 
New York 





Gear Meiese. 6.4 isk ne a te 


Pittsburgh __-_- 





in lh ick, ores coast eith asta aetna eiileninhions onanlie 
RE PED ACRE te AA IR = AIAN ere 


pS a Se 
+... Geom eitios, Tt G658 a. - sn sees 


; * Motel all cities, five days 
a iis ethers doiinlethen inimieee 


Total all cities for week __ 














1948 1947 _ 
$7,248,237,127 $6,408,987.317...+43.1 
584,871,049 588,190,632 *——@6x,.° - 
857,000,000 679,000,000 .+296:2) .-« 
475,002,945 413,317,817 +149 
265,436,790 230,186,946. .+15.3 
261,700,000 239,900,000 + 9.1 
300,052,000 288,837,000 + 3.9 
wet 282,211,637 230,988,037 +22.2 
299,556,772 229,623,799 +30.5 
198,399,098 155,744,602 +.27.4 
$10,772,467,418 - $9,464,776,209 + 13.8 
2,548,043,140 » 2,107,094,395 +20.9 
$13,320,510,558 $11,571,870-604 + 15.1 
739,680,596 944,457,689 —21.7 
$14,060,191,154 $12,516,328,293 +12.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Aecordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed staternent, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended April 24. For that week there was an increase of 20.5%, the aggregate of 
clearings for the whole country having amounted to $14,495,459,077 agaimst $12,030,- 
798,059 in the same week in 1947. Outside of this city there was a gain of 19.4%, 


the bank clearings at this eenter having recorded a gain of 21.6% 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears. that in the New York District (including this city) the totals record 


a gain of 21.5%, in the Boston Reserve District of 9.9% 
In the Cleveland Reserve District the totals are larger 


Reserve District of 19.7%. 


and in the Philadelphia 


by 21.0%, in the Richmond Reserve District by 18.8% and in the Atlanta Reserve 


. District by 29.8%. 


The Chicago Reserve District has to its credit am increase of 


14.9%, the St. Louis Reserve of 16.3% and the Minneapolis Reserve District of 13.3%. 
‘In the Kansas City Reserve District the totals show an expansion of 15.2%, in the 
Dallas Reserve District of 35.5% and in the San Francisco Reserve District of 24.5%. 


In the following we furnish a summary by Federal Reserve Districts: 








SUMMARY OF BANK CLEARINGS 
Week Ended: April 24 1948 1947 Inc. or 1946 1945 
Federal Reserve Districts s $ Dec. % $ $ 
Be TEE, kien oc nnwcne 12 cities 559,899,719 509,450,028 + 99 504,245,258 431,002,434 
a6. Dee Fens. ~~... a 7,631,225,450 6,280,475,825 + 21.5 7,317,535,981 5,834,143,430 
8d Philadeiphia______-_~- 31-. ” 1,004,331,628 839,180,414 +19.7 902,247,962 719,536,811 
4th Cleveland__..__-__-- Aenean 873,345,571 721,939,372 + 21.0 634,000,515 670,834,089 
Sth Richmond__-_--___.- e.-? 429,977,545 361,972,218 +18.8 325,015,007 285,533,582 
6th Atlanta__._-__----_. i 644,466,545 496,574,579 +29.8 475,996,821 379,367,189 
7th Chicago.__.._--_-.__ ee .:* 926,799,770 806,820,869 + 14.9 808,282,286 675,050,520 
ge a ae _* 487,080,313 418,724,379 +16.3 338,851,188 297,766,320 
9th Minneapolis_.__.-.-_~ ? 339,280,603 299,550,503 +413.3 241,051,558 190,725,104 
*10th Kansas Oity_..----- io Co“ 486,750,924 422,560,853 415.2 321,839,719 294,876,559 
en ee st |G... & 301,308,308 222,403,815 +35.5 187,154,449 175,312,818 
12th San Francisco__---- ee $10,992,701 651,145,204 +245 570,682,072 530,217,236 
| eK ae Rr 112 cities 14,495,459,077 12,030,798,059 +205 12,626,902,816 10,484,366,092 


7,114,235,227 


We now add our detailed statement 
week ended April 24 for four years: 


Clearings at— 


First Federal Reserve District—Boston— 


Maine—Bangor 
CC iaiah igen mince 

Massachusetts—Boston 
Pall River i 
Lowell 
New Bedford 
Springfield 
Worcester 

Connecticut—Hartford_____--..__-. 
New Haven_ 


























Total (12 cities) 





5,960,513,512 


4. 


19.4 


5,495,057,325 


Week Ended April 24 


4,836,310,243 


showing the figures for each city for the 





Second Federal Reserve District—New York— 


New York—Albany. 
‘Binghamton 
‘Buffalo 
Elmira 
Jamestown_ 
New York 
Rochester. 
Syracuse 

Connecticut—Stamford__.__._____ is 

New Jersey—Montclair___.......... 
Newark 
Northern New Jefsey__....._.___. 


Total (12 cities) 






































1948 1947 Inc. or 1946 1945 
$ $ Dec. % $ $ 

1,530,693 1,899,936 -—19.4 1,320,522 944,382 
4,510,768 4,087,347 +10.4 3,590,070 3,097,494 
473,928,467 434,075,502 + 9.2 433,950,189 372,955,125 
1,975,107 1,607,116 +22.9 1,622,195 962,983 
702,633 742,740 — 5.4 818,179 570,947 
1,458,127 1,705,583 —14.5 1,682,728 1,245,623 
6,877,901 6,823,952 + 0.8 6,200,522 4,636,243 
4,982,708 4,460,363 +11.7 4,532,202 3,062,779 
26,097,966 22,480,894 + 16,1 20,611,460 18,429,427 
10,783,794 8,157,813 +32.2 8,062,471 7,153,367 
25,805,700 22,530,400 +14.5 21,101,400 17,360,400 
1,245,855 878,382 +418 753,320 583,664 
559,899,719 509,450,028 + 9.9 504,245,258 431,002,434 
14,656,040 10,420,378 + 40.7 10,784,893 6,066,528 
2,515,565 2,348,086 + 7.1 1,806,755 1,352,591 
86,231,687 77,416,867 +118 60,686,445 74,210,000 
1,896,880 1,597,687 +18.4 1,593,354 1,155,869 
1,852,591 1,749,508 + 5.9 1,149,112 1,103,177 
7,381,223,850  6,070,284,547 +21.6  1,131,845,491  5,648,055,649 
18,253,299 15,365,232 +188 12,762,623 11,919,312 
13,439,448 12,588,815 + 68 8,420,922 6,177,842 
14,523,754 10,956,166 + 32.6 8,841,239 1,920,347 
676,486 . 615,598 + 9.9 666,509 414,311 
42,246,610 34,829,594 + 21.3 33,957,444 32,575,110 
53,715,240 42,603,347 + 26.1 45,019,194 43,192,494 





7,631,225,450 


6,280,475,825 


+ 21.5 


7,317,535,981 





5,834,143,430 

































































= 


“ 
Week Ended April 24 : ee 
1948 1947 Inc. or * 1946: #2 te" 1g65- Me 
“$s 3s Dec. % s ; 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—aAltoona____________- 1,126,020 1,093,448 + 3.0 911,904 697,956 

Bethlehem pb PDR: 930,434 898,076 + 3.6 921,502 
ener. se 426.065 870,653 + 283 é 811,186 ‘ 
Philadelphia____. ea pie {000,000 - ‘ + 19.8 ‘000,000 697 
De cicseernineins ns sitiadaiiediitlinlisetthca sh aioe ae 2,988,386 2,714,650 +10.1 2,557,333 1 
OOO pes ee sien seinen 4,728,413 3,535,340 + 33.7 3,724,049 2, 
Wilkes-Barre hodacennaceancasdisloaietias cacao 73 1 2,034,356 +22.2 1,958,933 1, 
Liciatinapabarckusiesanguar ch ical Bertha. mee 4,405,915 3,542,309 +244 2, 

Delaware—Wilmington__.....___, 7,330,472 5,963,751 + 22.9 7 mri} apenas? 

New Jersey—Trenton__.___...__.__ ay 7,672,365 6,598,535 +16.3 13,918,767 teas 
eent teh ae “a 1,004,331,628 839,180,414 + 19.7 902,247,962 719,536,811 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton_-____________-_____. 7,236,372 6,135,771 + 17.9 4,415,175 3,782,904 
i RAGA R EELS AMES 185,799,867 152,105,638 + 22.1 . 131,893,425 
ce tn, EPEAT BEG 329,920,527 274,727,666 +20.1 222,647,545 229, 
COIN ncn rena peti ines 31,788,100 ,389,300 + 48.6 19,734,600 17,819,000 
tg EE OLE: 5,189,482 4,574,786 +13.4 3,128,697 2,538,156 
SIG incre menerpininrm iemajen 6,594,012 5,646,800 +16.8 4,774,346 3,827, 

Pennsylvania—Pittsburgh_________ os 306,817,211 257,359,411 +19.2 246,796,253 281,486,705 
Total (7 cities) adh 873,345,571 721,939,372 +21.0 634,000,515 670,834,089 
Fifth Federal Reserve District—Richmend—~ 

West Virginia—Huntington__..____. 2,508,091 2,164,371 +15.9 2,094,831 1,333,147 

Virginia—Norfolk__.._..__.._.____. 10,154,000 9,249,000 + 9.8 7,453,000 6,071, 
ESE LTTE LES FLEE me 122,898,646 106,762,598 + 15.1 82,630,377 81,535, 

South Carolina—Charleston________. 2,703,192 ,640,943 + 2.4 2,555,536 2,064,513 

Maryland—Baltimore______.______ 218,047,485 186,126,226 +17.2 176,574,715 155,560,451 

District of Columbia—Washington__. 73,666,131 55,029,085 + 33.9 53,706,548 . 38,969,25 
Dotal (G-CI100) cms sniccnn Pore 429,977,545 361,972,218 +18.8 325,015,007 285,533,582 
Sixth Federal Reserve District—Atianta— 

Tennessee—Knoxville__....___.____. 14,732,613 13,652,514 + 7.9 13,023,191 12,919,232 
ee TEED L EL UTE = 66,325,368 58,409,060 + 13.6 53,102,582 37,769,467 

Georgia—Atlanta__...._..._______. 238,000,000 166,800,000 + 42.7 156,800,000 
ote cea aims epitnen alhcld die as anda $ ys a nets, pd + 40.9 py oon 

sessile naiha desde casts ligh ad tite vorecs teal 4 1, ’ +91.3 a 2 Z . 

Florida—Jacksonville....____.____. 89,558,007 62,066,974 + 44.3 806,054 51,929,144 

Alabama—Birmingham______.____-. 95,380,608 73,371,089 + 30.0 456 51,308,560 
RRs CTT, Reaae ee 6,184,423 5,581,331 +410.8 4,131,937 4,056,623 

Mississippi—Vicksburg__________-_-. 313,037 212,361 + 47.4 15,800 168,501 

Louis!ana—New Orleans___._____- oe 126,104,376 111,586,829 + 13.0 111,672,399 85,185,935 
Totat (10 cities) ........._..___- - 644,466,545 496,574,579 +29.8 475,996,821 379,367,189 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor___...___-__- de 1,178,483 1,303,823 — 9.6 156,550 680,372 
Graud Rapids... =... si. 9,700,925 8,224,944 +17.9 7,597,271 5,775,028 
SSD ES OLS RE 4 8,287,573 5,111,137 + 62.1 ¥ 3,477,838 

Indiana—Fort Wayne__________-__. 6,334,206 4,644,738 436.4 3,412,155 2,922,207 
Indianapolis. ..2..- ce 46,438,000 41,164,000 412.8 36,966,000 28,644,000 
South Bend_____._.______ aS 8 6,031,065 4,636,776 +230.1 3,528,814 3,419,949 
Beere MANGin esis. ce sk 14,359,202 12,256,318 + 17.2 10,703,880 9,797,309 

Wisconsin—Milwaukee.__._________ 56,945,989 46,090,429 + 23.6 41,430,918 37,021,497 

Iowa—Cedar Rapids_______________. 3,771,695 3,166,202 +19.1 2,876,698 1,986,771 
Des Moines_____________ he Sa _ 23, 49 25,290,131 — 6.5 22,624,447 - 18, 
enter CMe eg ee 12,962,324 12, ane + 6.9 8,503,581 6,882,428 

Hlinois—Bioomington__-...._..---. 1,093,007 837,814 +30.5 947,673 700,139 
(EN A RES TM i aBET TS 716,161,830 623,939,666 +14.8 ‘ 544,162,260 
a seg 2,368,726 2,966,609 —19.9 2,122,444 1,733,711 
NOOR ge SERRE LS BIH SS 10,092,753 8,970,532 +12.5 9,004,689 5,928,303 
, OS OY PE CT ees ny 4,346,121 3,525,859 +23.3 3,312,705 1,933,513 
GIN eh ce eae 2,832,522 2,580,676 + 9.8 428,719 1,727,704 
Total (17 eittes)..........-___. eas 926,799,770 806,820,869 +14.9 808,282,286 675,050,520 
Eighth Federal Reserve District—St. Leuis— 

Missouri—St. Louis__.._......--_- is 280,100,000 244,600,000 +14.5 198,700,000 182,500,000 

Kentucky—Louisville_____..._._-_.. 117,879,011 98,881,582 + 19.2 79,041,397 72,399,027 

Tennessee—Memphis_______--___- he 87,295,804 13,764,698 + 18.3 59,933,698 41,758,044 

Tilinele-—-@uines.....-.....-.---. tas 1,805,498 1,478,099 +22.2 1,176,093 1,109,249 
Total (6 cities) .1sic--osncno--oe 487,080,313 418,724,379 +16.3 338,851,188 297,766,320 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth___...__.------- 6,246,802 5,129,547 +21.8 4,146,257 3,906,120 
ig op inal Algae ETE os: 240,485,862 210,379,249 +143 165,434,313 133,720,715 
A eae = MMU MOGs tats “uorane © “Seunate 

North Dakota—Fargo____-.--_- Canaan . i, i ‘ +21. # 5 x 

South Dakota—Aberdeen__-----___- 3,211,376 2,938,759 + 9.3 1,951,254 1,280,570 

2 RR cs 3,448,060 2,553,390 +35.0 1,774,635 1,173,297 

Montenae—Billings._........_-.-... . ¥ 
i ak CR EEN AERIOGE at 8,080,268 7,307,371 +10.6 5,644,643 4,153,405 
Babel, CF ON) cements 339,280,603 299,550,503 +13.3 241,051,558 190,725,104 
Tenth Federal Reserve District—Kansas City— 

Ce ERE EN Sera e 451,720 361,446 +25.0 275,050 176,967 

eo PEARS We PTS: RES 2 *500,000 418,936 +19.4 352,917 282,784 
RON LOOSE STE 6,532,054 5,062,331 + 29.0 4,415,270 rt 974,389 
8 EVES LITLE DEN A RRET 108,839,571 106,530,707 + 2.2 16,839,552 68,887,517 

Kaneas—Topoks.__...-..---2---<<. 6,078,207 6,304,401 — 3.6 ,230 3,491,261 
Se ARE NI RE 12°069,485 7,539,953 +60.1 6,912,332 8,068,023 

Missouri—Kansas City______ OBR 337,540,044 283,462,525 +19.1 218:834,338 er 
a rae arcane iene... ‘905.000 Saemeet + 39.8 eas 187 1,000,413 

ee ures 1,828,347 1,385,624 +32.0 1,281,852 892,352 
Total (10 cities)_____.._._-----.. 486,750,924 422,560,853 +15.2 321,839,719 294,876,559 
Eleventh Federal Reserve District—Dallas— 

GTI EE 6,678,005 5,834,258 +14.5 5,936,566 _ 2,926,782 

Re ttinnn 5) eae 250,401,000 182,283,000 +37.4 151,523,000 Bn ey 
SE I inienisiesennteininrine = 24,554,091 20,303,882 + 20.9 15,877,469 15,870,695 

ae ee he 000 4,296,000 +30.9 4,151,000 3,527,000 
a a oss eects calien 5,622, aoa BAG 621 2'475 678 
Ro cihiiinln eqnncpoagee 4,285,990 2,643, + ts pr tngnnt 5,612,005 

Louisiana—Shreveport_____..----.-~- 9,767,222 7,043,161 +38. * . 

Total (6 cities) _........------- site 301,308,308 222,403,815 +35.5 187,154,449 175,312,818 
Twelfth Federal Reserve District—San Francisco— 

|, alo ggemnaana esses Oeateseg Tink “amas “Seaaiar 

one EST 157,366,965 100,647,142 + 56.4 76,266,778 77,340,919 
egon—F ortiand—__._---—------==« 990,944 43,692,257 +25.9 37,890,143 26,143,261 

Utah—Salt Lake City__------------. 54, 4 8 484.788 + 16.9 6,563,743 8,150,688 

California—Long Beach-.--~-- ----~ veanane 6.519.970 +14.3 6,429, 5,073,807 
eg ~ nen pga aa ata aat 425.050 211 371,884,051 +143 334,736,431 297,129,000 
San Francisco.__....------------ , , 447 5,066,626 

10,042,473 9,749,758 + 3.0 1,885, 
AE od 2 452.1 4,163,660 2,533,348 
Santa Barbara__.._-..----------. 4,876,024 yo ye 4 . ¢ py nt 5497,050 
eS a EER 8,589,877 ,845, ‘ 179; 
17,236 
Total (10 cites) _....----------- iat 810,992,701 651,145,204 +24.5 570,682,072 530,2 
catia __..  14,495,459,077 12,030,798,059 +20.5 12,626,902,816 10;484,366,092 
Grand Total (112 cities)-----------=_ ©1119°935/227  5,960,513,512 +19.4 5,495,057,225 4,836,310,243 





Outside New York 
*Estimated. 
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44 (1960) 
Gonditi Si t t f M mb B k Company end Issue— Date Page Per When Holders 
on a emen 0 e er Q@NKS  wew vork Gas & Electric Light, Heat & Power Co.— Name of Company Share Payable of Rec. 
pals i Purchase money 4% bonds, due 1949_....__--__-- Anytime %2004 Davis Coal & Coke Co. $2 6-10 5-10 

The condition statement of weekly reporting member ohio Power Co., 6% debenture bonds, due 2024_- _.Jun 1,'491591 Deoere & Co., common (quar.) 25c0—Ofs«@- ‘1 5- 8 
banks of the Federal Reserve System in leading cities Pittsburgh Steel Co— — a 7% preferred (quar.)-—____. 35sec G- 5- 8 
shows the following principal changes for the week sot mortenas conde Solas B 4% te aue 1950 May 17 1849 Delaware fie Gin eo : soc Sil. 4-30 
ended April 21: Increases of $211 million in loans, $383 ist mortgage bonds, series C, 44‘, due 1950 Mayi7 1849 Derby Gas & Electric Corp._---__--------- 35¢ 4««45-20—s—s«OS- G 
million in holdings of United States Government secur- ‘Standard Oil Co. of Kansas, preferred stock ar Jun 1 1851 Diamond Ice & Coal Co., 5% pfd. (quar.) _- $1.25 5- 1 4-26 
ities of which $301 million was in Treasury bills, and “Announcement in this issue. Vol. 165. (Vol. 164. §Vol. 166. rr tg arcs as | Pham 5 ~ at pas 
$508 million in demand deposits adjusted; a decrease of 5’2 non-cum. preferred (quar.)  $44c 7-15 6-30 
$243 million in demand deposits credited to domestic Dominion-Scottish Investments, Lta.— ) 3 
banks; and an increase of $202 million in borrowings. DIVI ENDS PJ ga nr cee Dg gh FOO sh ? ee 

Commercial, in ri ic l - ‘ham Hosiery Mills, common ‘Me 5-1 423 

ercial, industrial, and agricultural loans de Dividends are grouped in two separate tables. In the ye. reeeG a quar) ‘ee ae 

creased in most of the districts, the principal decreases le» ~ ; 
— Poncgr et first we bring together all the dividends announced the’ Eagle Picher Co. (quar.) é 45c 6-10 5-21 
being $80 million in New York City; the total decrease Current week. Then we follow with a second table in Ban Mg. Co. quar) Tec Sd 5 
at all reporting member banks was $128 million. Loans hich we show the dividends previously announced, but Eiee\ti« Huse & Rubber Co. (quar.) 30c8=— 5-21“ -14 
to brokers and dealers for purchasing or carrying United  yich have not yet been paid. Further details and rec- a a 7 baw bo — = a 61. 8 
States Government and other securities increased $119 orq of past dividend payments in many cases are given atteiten tuan a ie senee) ee. ae 
million, largely in New York City. under the company name in our “General Corporation Fall River Gas Works 50c 5- 1 4-28 
. . P saan , . Farquhar (A. B.) Co. (quar.) 18%4c 6-10 5-20 

Holdings of Treasury bills increased $273 million in and Investment News Department” in the week when = Federal-Mogul Corp. 40c 40 «6-10——s‘«CG- ‘1 

New York City and $301 million at all reporting member _ declared. lorida Power Co., 4.90’. preferred (initial) $1.22% 5-15 4-30 
; ings of sury certific i - “aes : 4’, preferred (qvar.) é $1 5-15 4-30 
banks. Holdings of Treasury certificates of indebted The dividends announced this week are: Ford Motor Co. of Canada, Lid 
ness increased $73 million. Per When Holders Class A (quar.) t25c 40 45-28—«C- 
Demand deposits adjusted increased $371 million in Name of Company Share Payable of Rec. —* - a eo th 
. or ‘ -F : i . <6 1% F 23S : Beat $25¢ - - 
New York City, $32 million in the City of Chicago, $27 Acme Wire ” gf reat ae sain a I Ree Extra _. me {25e 45-28 ~=—s«S- 6 
million in the Cleveland District, and $25 million in the Allied Stores Corp., 4% preferred (quar.) $1 6- 1 5-14 Freeport Suiphut Go. waesr) - a " a 
aca . ; Altorfer Bros, Co., 5¢ 5- -2: ; “i . 2 
Dallas District. United States Government deposits de- $3 caatantibin. (auaeetan sanaits ~ * ; a Ciass AA renee.) nme 2 ---- $1 5- 1 4-21 
# 3 ; Re as bee skp < os Gair Com , Ltd., 4% ferre uar. i$1 - 1 5-15 
creased in all districts and the total decrease at all a ae a (initial) = st a Gary (T Pe Co $1.60 noaak, iqamen.t sec 6.25 6- 1 
‘ pes al : ased) ac - - a eee : 2 : ‘ P 
reporting member banks was $115 million. Demand de- American Hide & Leather— a oe ee Se ee. haeee) ty ER sg 
i : 6‘, convertible preferred (quar.) 15¢ 6-11 5-27 General Portland Cement Co. nis dos 25¢ 6-30 6-11 
posits credited to domestic banks decreased in all but american Investment Co. (Ill) ‘quar. 300 46-1 =.4)~—SsC @MEFal Phoenix Corp., $1 pfd. ‘quar.) 2c = 5-15 SS 
one district. ae ag tenes & Chemical, class A (quar.) ee rts 6- 1 PB cn pose ggg tent mel ers ws ‘ 525 3-10 
i ss si - . lass quar.) 37 2€ -15 6- 1 +" : ~ 
Borrowings increased $104 million in New York City, $4 preferred A (quar.) 1 +... 3 . ae =e Se Spe 
eaae : . ® . ah ee ‘ ra ssa m 2 c - 
$70 million in the Chicago District, and $202 million at “"Qciican Radiator & Standard Sanitary sec | 6-24. 6-4 GOldale Mines, Btd.___.__------- ; tae 6-1 5-15 
all reporting member banks. < 1% protested (quar.) ___. ; $1.75 6-1 5-21 Sanaa Se common (quar.) wi La : 3 
te Pe merican Re-Insurance (N. Y.) (quar. 0 5- 5- o” ay ; 2 es 
A summary of the assets and liabilities of weekly re- American Rolling Mill— at seat ae eS ee Gorham Mig. Co. - . 6-15 6-1 
P Gossard (H. W.) Co. 35¢ de - 
porting member banks follows: Phas Me wings Presi oven a eek: pee geet Group Securities, Ine. : ee 
p ietinin . a 5 - - ‘ . : 
Inc. (+) or American Thermos Bottle Co., com. (quar.) 25c0Os«S- 1 4-26 Agricultural shares et cf 65-20 = 8-18 
Dec. (—) Since Extra Sn 25¢ Rae 4-26 Extra : ~~~ lc 5-29 5-13 
Apr. 21, Apr.14, Apr. 23, 4%’ preferred (quar.) 53 Yec 7-1 6-21 Automobile shares ; ~ten tea as Se 5-39 5-13 
1948 1948 1947 American Tobacco Co, (quar.) ieee Hy Gage ow Aviation shares niin 3c 8=—« 529s“ - 13 

Assets— (In millions of dollars) Ampco Metal, 6% preferred (s-a) 30 6- 1 5-20 Bui:ding shares ; Papen, Se a on pees 9c 5-29 5-13 
Loans and Investments—total _ 63,454 + 599 + 34 #Andian National Corp., Ltd. Chem.cal shares -—- = : 6. Ss. 
Loans—-total _-__ = = — 23,480 + 211 + 3,823 Bearer (reduced) — +15¢ 5-26 5-12 Eicctrical - easel shares 13c 5-29 5-13 

Commmoreiat, industriai, and agricultural Anglo-Canadian Telephone Co. Food shares -- etn 9c 5-29 5-13 

WOM tis eid eS 14,205 — 128 + 2,148 Class A (quar.) t15 $i - Fully Administered shares_- pitta <6 8c 5-29 5-13 
Loans to brokers and dealers for pur- ArkeuaseaGianment Power (quar.) ase 6-15 3-31 Extra - tent eaters 2c 5-29 5-13 
— or carrymg: Arnold Hoffman & Co. (irreg.) 25¢ 5-15 5-10 General Bond shares_ cin atiewed ~ shined 9c 5-29 5-13 
Government obligations. -____- 423 + 44 + 90 Armco Steel Corp. (quar.)__ 50c 6-15 5-14 Extia -" le + a 5-4 

Other securities ____-~- _ 482 +. %5 + 16 Formerly known as American’ Rolling Industrial Machinery shares_ - - 10¢ 5-29 5-13 
Other loans for purchasing or carrying: Mill Co. Institutional Bond shares- ais “ 9c 5-29 5-13 
U. S. Government Se Be ites 274 | 2 269 Armstrong Cork Co., common 40¢ 6- 1 5-10 Investing Company shares See $5 ao 10¢ 5-29 5-13 
Other securities ____--- > 489 4 if: + 3 $3.75 preferred (quar.) j 93°4¢ 6-15 6-1 Low Priced shares-_-- ‘ LN See: Tc 5-29 5-13 

Real estate loams........_. - -----. 3,656 ' 13 + 850 $4 preferred (quar.) apres f $1 6-15 6- 1 Extra : . 3e 5-29 5-13 

Loans to banks.__._____..___. Dy 380 } 189 + 260 Armstrong Cork Co ; common 40c eg. 4 5-10 Merchandising shares 8c 5-29 5-13 
a loans ---~~_..-------------+----. 3,571 + + by, 671 $3.75 preferred (quar.) 93%4c 6-15 6- 1 Extra 2c 5-29 5-13 

easury bills _.__- 2,307 +301 +1.304 $4 preferfed (quar.) $1 6-15 ~ 6-1 Mining shares —_—- ce ae 
Treasury certificates of indebtedness- 3,851 erie Oe: LE ass Baltimore Radio Show, Inc.. com. (quar. 5c ess 5-15 Petroleum shares 9c 5-29 5-13 
tr yg sd notes -.-..--_ enna (23,904 t | "461 6‘ preferred (quar.) eae ih nay ste ee 1 5-18 Extra -~-- 5c 5-2 5-13 
eee eee *--- a _ 27,091 + 1 -— 3,397 Barber (W. H.) Co. (quar.) 25c 4= G- 15-12 Raliroad Bond shares ae See ee 
Ps oF oe ade, sg 4,331 + 5 t 218° Beaunit Mills, Inc. (quar.) 50c 6- 1 $-15 Railroad Equipment 6c 5-29 5-13 
Gach. aoe’ ederal Reserve Banks -~ aoe — a : a" Belding Gosticell Ltd., common (quar.) t$1.50 7- 2 5-31 ge gee ng o Mi rs 

- - - } “ preferred (quar.) $$1.75 1-2 5-3 Pel shares eee re 
Balances with demestic banks- Mis 2,271 83 + 12 Berkshire Fine Spinning Associates nm ek ee Tobacco shares ec eo oe 

Liabilities— Bessemer Limestone & Cement Co., common 50¢ 7- 1 6-19 Utilities shares 3c 5-29 5-13 
Demand deposits adjusted . 46,718 + $08 + 1758 4‘, preferred (quar.) 50c 7- 1 6-19 Gulf Oil Corp. 75¢ ss 6- 1 
Time deposits, except Govt. 14.756 : ; ae Bethlehem Steel Corp., common 60c 6- 1 5-10 Hajoca Corp. (quar.) 75¢€ 6- 1 5-14 
U. 8. Government deposits 1.275 wo. 1 ae 1% preferred (quar.) $1.75 7- 1 6- 4 Hamilton Watch Co., common (quar.) 25c 6-15 5-25 
Interbank demand deposits: K Binks Mfg. Co. (quar.) 15¢ 1-1 6-18 4% convertible preferred (quar.) $1 6-15 5-25 

Domestic banks __. Pastief a578 — 243 355 Blech Bros. Tobacco, common (quar.) 25 5-15 5-10 Hanceck Oil Co. of California— 

Foreign benks —__ ie SO. an a ae 6 preferred (quar.) $1.50 6-30 6-25 Class A ‘cash dividend) $i ¢8 th 
Borrowings ______ ARE ‘Mie eo ae Se oe S C.), 7% 1st preferred (accum.) $1.75 5-15 5-5 Pens agys i a rome ee Bee mig 
Debits to dem accour rden Company (quar.) 69¢ 6- 1 5-11 ass B (cash dividend) . . A 

adiiank ven sy 9 “accounts, momaee.. ies.._ 64-90 preferred (quar.) 30¢ 6- 1 5-20 (Stock dividend) payable in class A s 

during week ae " ” 91.643 ores i Mills, Ltd. (quar.) Bins £30¢ 6-15 5-14 stock é . ips 4% 6-30 6-10 

a a, ritish-American Oil Co., Ltd., com. (quar.) t25¢ q- 2 6- 3 Hartford Empire Co.- 25c 5- 7 4-28 
. 3%‘: preferred (quar.) t$0.234375 q- 2 6- 3 Haverty Furniture Co. (quar.) 25c 5-25 5-15 
Brunner Mfg. Co. (quar.) 12%2c 6- 1 5-21 Hawaiian Pineapple Co. 50c 5-10 4-30* 
S$ ond Sinking Fund Buckeye Pipe Line Co. 20c 6-15 5-17 Hawley Pulp & Paper, $6 2nd pid. (final) $1.50 7- 1 cAI 
Budd Company, $5 preferred (quar.) $1.25 é- 1 5-18 Hecla Mining Co. (quar.) : ek eS 25¢ 6-15 5-14 
Buell Die & Machine Co. (quar.) 5c 5-25 5-15 Hoit ‘Henry) & Co.— 

olices Bullock Fund, Litd._- penne 20c 6- 1 5-14 $1 non-cum. class A (quar.) 25¢ 6- 1 5-21 

Be ar Mills Corp.. common (quar.) 37 ec 6- 1 5- 5 Horn & Hardart Co. ‘N. Y.)— 
: : » preferred (quar.) BT lee 6- 1 5- § 5’, preferred ‘quar.) $1.25 6- 1 5-12 

Below will be found a list of corporate bonds, notes, 3%‘, 2nd preferred (quar.) 87 'ec 6- 1 5- : Hotel Barbizon, Inc.__- uy : 2 5- 6 4-28 

, j “kee . 4% referr { of “a 
os tle _ +7) 9tageD stocks called for redemption, California ye “Mills (quar.) ise ie fon Humble Oil etnies Co. Sa ase $10 $11 
sega those called under sinking fund provisions. pansy pag | oo — Da 7 t50c  43=6 6-15——s«*S-15 — aot, ~~. Reeser (quar.) - ates ae — 

e : : : é undry Co., — ‘> preferred series (quar.) : /2C - - 

ate indicates the redemption or last date for mak- Common (quar.) _____. $20 5-22 4-29 Hydraulic Press Mfg. Co., 6% pfd. (quar). 37%c 6-1 5-20 
ing tenders, and the page number gives the location i cae & tqesr.) $25c «= 5-22, 4-29«=—s Ingersoll-Rand Co. (quar.) $1.90 1: oe 
which the details wer nsf 3 i ne ocation in Canadian Ice Machine Co., . ry ee Inland Steel Co. é 50c 6- 1 5-15 

he details were given in the “Chronicle.” Pi an oy jiqusr.) Ras 4 ve ome $20c eee 6-15 wooo Business Machines Corp. $1 om 5-21 
NOTICE no ., Class t50c 6- 1 5- 1 uarterly -. 7 -3 “ 
ieiiiiaine ns OTICE OF TENDER Class B : {50c 6- 1 5- 1 International Metal Industries, Ltd.- 

pany and Issue— Date Page vere Food Products, Ltd., common (s-a)_ t50c 5-31 5.3 Class A (quar.) ; ‘ £40c T- 2 6- 9 
Ellicott Square Co. of Buffalo, 1:t mortgage 5s________ May 10 1363 ein’ preferred (s-a ’ nes ; $38c 5-31 §- 3 412°, preferred (quar. ) £$1.12%4 q- 2 6- 9 
Illinois Central RR., 4% gold bonds, due 1£52...__.-May 3 1587 ws als OP . 40c = 5-25 5-10: International Silver Co.----—————--- 91.80 5:0 8! oe 
St. Louis, Rocky Mountain & Pacific Co., 1st mtge 5s_May 3 1698 pga Engincering (quar.) 25c 5-10 4-30 Jones & Laughlin Steel, common__- ca 50c 7- 3 6- 4 

i (quar,) __- T5c 6- 4 5-20 5‘ preferred (quar.)- : $1.25 7- 1 6- 4 
PARTIAL REDEMPTION Srieee eo eee & Quincy RR.. $3 6-28 6-15 Kinney (G. R.) Co., common. sibs wiki 25¢ 6-25 6-10 

Company and Issue— Date P age ; uth Shore & South Bend RR.— $5 prior preferred (quar.) Bees $1.25 5-25 5-10 
Alumi age ‘Quarterly ____.__- 25c 6-15 6- 1 Koehring Company __-~- 37 oc 5-28 5-14 

hum Co. of Canada, Ltd.— Cincinnati Milling Machine, co 

Ist mortgage 3' a mmon- 35c 6- 1 5-10 Lake of the Woods Milling, Ltd.— 

gage S, series A and B, due 1974. M 5 4°> preferred (quar.) 
B/G Foods, I ‘ ----May 1 1689 quar. $1 6- 1 5-10 Common (quar.) ___- : t40c e's 5- 3 
8, Inc., 15-year 5“ debentures___-________._May 28 » City Baking Co., 7% preferred (quar.) _ $1.75 5- 1 4-2 7‘; preferred (quar.) £$1.75 6- 1 5- 3 
Childs Co., 5%“ preferred stock. _____ Jun 1 « Cleveland & Pittsburgh RR. 3 . ri Lak P rer aaa : sie 
Citizens Independent Telephone Co,— ate, 4% guaranteed (quar.)_ " arg ow acer ey 

ist mortgage 4'%s, series A 16, mawamseed f ae eee 50c 6- 1 5-10 $1.16 preferred (quar.) =~ an 29c 4-30 4-23 

Clyde Porcelain Steel Corp— =~ ~~~ ~~ Jun 1 1584 Clincniteia eal, Pape -—~—~ == . 87 ec 6- 1 5-10 Lakey Foundry & Machine Co. (irreg.) ___- 25c 5-24 5-10 
eae é ‘Pp. mars) 52. ; ms - 3 - a 

15-year 512% mortgage convertible bonds, due 1960__May 14 1804 Colonial Stores, ine Mma (quar. i ci a : 7 ao Sensis a 2goss gee ; oa. . F- noe 

Fort Street Union Depot Co., ist mtge. 334s, due 1965. Jun 1 ° 4% preferred (quar.) . We, : a: 5-20 ge a ees oe oat — q 5-45 

Francisco Sugar Co.— ; j 5% preferred (initial)... oi dpe en pe SY Pert. & Sens (ener) hes ae tee . 1 S30 

20-year 6% collat. trust bonds, due 1956-__..._____ May17 Colorado Central Power (quar.) __ se ware ee oes poe Bi daring ga cafe ee | at 8 +4 

Merritt-Chapman & Scott Corp.— oe 1807 Columbian Carbon Co (quar.). leas : soc $-10 5-14 Lineolt ‘Teleph bog) Pion mei raaiad day ae id 

6%% preferred stock, series A Coniaurum Mines, Ltd. “cps “semana = pews es —_ Lincoln Telephone & beige ale 
Metropolita ABN TE aT at Sep 1 of OS, Sam. (8-8) --- 2.22 < +. 2 ¢2c 6- 1 5- 5 Initial quarterly —__-- Be ers 37'2e 7-10 6-30 

on a Transfer Ry-” 1st mortgage 5s_.-.-_____May 15 1696 penne «eel oad Co. (quar.) ___ ----- 56 Yac 6- 1 5-15 Lindsay Light & Chemical_ ee, Gre Ee Ge ee 65¢c 5-29 5- 7 

Ist mortgage 3%4% bonds, dated 1936 $5 aamad son Co. of N. Y., Inc., com. 40c 6-15 5-14 Lionel Corp. (quar.)___- Pani 25¢ 4605-29 —s«55-14 

Metenal Vulcahieed Pibre Co. 8 --*7 Jun 1 1366 Guaectaeta Milessers, wicca $1.25 8-2 1-9 Loblaw Groceterias, class A (quar.)_.___- t25e 8=—s«&6- 1 5- 5 
ns ; He class A (quar.) — 12¢ 6- 1 5-20 NE ER SEL GE eee pee AES t25c 6- 1 5- 5 
aoe Naw lint ha agen due 1960_--.....-________May 27 . “enon peed ak common (interim) __- 25e 06-15.“ ~25 UE MONI aah se pes oy se cto #25¢ «26-1 «5 B 

ist mortga y, : 4g mma Siam ------  93%e 7- 1 6-15 Extra _---- aE Go en ¢25¢ 6- 1 5- 5 
ities Besiend Teese, tee 6 = ON. or Tee keke ee ee Oe ee Co. iquar.) ——_- sare Se ae 

Sat mortgage bends ‘due 1958 eee Ge aks, td., class A (quar.) ____ ti§c. 866-1 8395-15 Lord Baltimore Hotel, 7% 2nd pfd. (quar.’ $1.75 5-1 4-24 
mie Getner & Meee Inc . ist intias aiG dae aaa” May 28 * papel B.) Company (initial quar.) ____ 6 Yc 5- 1 4-20 Lyons Finance Service, class.A (quar.) ___- l4c 5-15 5-10 
Sherwin-Williams Co. 40. preteen tae” Te 1960-May15 = 1698 Cooper-Bessemer Corp., common (quar.) - 25¢ 6-25 6-10 42c preferred (quar.)__.-_---_-___----- 10%c =: §-15. Ss 8S -10 
Tide Water Associa preferred stock-____- ~ = ee Jun 1 1699 $3 prior preferred (quar.) _-...___-______ 75c ©=6 6-25—Ss«@G -10 50c convertible preferred (quar)... 12%c 5-15 5-10 

ted Oil Co., $3.75 pfd. stock July 1 1 Coro, Ine. (reduced) 5 i 5 
Wilson & Co., Inc., ‘Ist mortgage 3s, due 1958. y 512, G ed P Rte sore == === = _25¢ 5-27 5-11 Madison Square Garden Corp. (quar.) -_.-- 25¢ 5-27 5-14 

S, due 1958_____ on a. Py orrugat aper Box Co., Ltd., ‘common___ $25c 6- 1 5-14 Mahoni Inv ; 

5% preferred (quar.)..-- = ———s—ts—t~—~—™:~*«a S'S 6-1 5-14 ahoning Investment: Co. » (irreg.) ___._---- $5 5-14 4-30 
‘ENTIRE ISSUE CALLED Cosmos Imperial Mills, Ltd. (quar.)_______ +35¢ §<15 4-30 Manhattan Shirt, Co. (quar.)___._____--__- 35¢ 6- 1 5-14 
Company and Issue— Date ~ Page po nee po ha i gbreterea (quar.)....... - 93%c 6-15 6-4 Marine Magnesium Products Corp.___-.-~- ‘a Se 5-15 5- 1 
Oil a: Refining Mg Pg yo wee ser. A, due 2024.July 1 $2410 Curtis Mfg. Co. (Missouri) (irreg.) _.----__ ig 5.28 +48 ; Massachusetts Bonding & Insurance (quar.) 40c 4255-15 (is«CS 4 
Electric & Pevet Ox. signe, 0 — P ang Praag 14 1582 Curtis Publishing Co., $4 prior pfd, (quar.) _ 15¢ 71 6- 4 Mase Geen. taget yoo cl - 25¢ 5-29 5-12 
Elk Horn Coal Corp., collat. trust 4 gue 1986 wee. ~~ ee 12142 Cushman’s Sons, Ine., 7% preferred (quar). $1.75 6- 15-17 Rewt¥a, ----2--------+----------++-------- 25¢ 8=— 5-29 «5-12 
SS 2 Dahlstrom Metallic Door (quar,)—----~-._- l6c 6-1 »# 5-17 Massey-Marris, Ltd. (quar.)-___-.--------- ¢25e = G-15—ti«CS-2D 
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Per When Holders Per When 
per: i Gotten Share Payable of Rec. Name of Company Share Payable 
Share Payable of Rec. Name of Company 200 6-1 6- 
i . oducts (quar.) 
Name of Company 7 1 5-15 Stokely-Van Camp, Inc., common__________ 25c 7-1 6-18 Avon Allied Pr q 
ORS ries Saear. SNAP AQUOF-) —— oo Eo Sees 5% prior preferred (quar.)---.._______ - pe ae ee senar.) $1.50 7-15 

$3.75 preferred (quar.) _. Sede 6a eee 93%4¢ 6- 1 5-15 Stonega Coke & Coal (quar.)-......_____ $1 ¥ 4 6% preferred (quar.) $1.50 10-15 9-30 

$3.75 preferred (1947 series) (quar.)_—_-- 85c 6- 1 5-15 Suburban Propane Gas Co.__________ --= 15¢ 5-17 18 4 6% at i (quar.) -- $1.50 1-15-49 12-31 

$3.40 preferred iquar.)____- 3 Superior Tool & Die (quar.)_.._____ pe 5-28 oe maieee Building Inc. | TESS Se ae $1.50 5-29 5-14 
McArthur Chemica! Co., Ltd.— tase 5- 1 4- 8 Swan-Finch Oil Guep., Pi preferred (quar.) — z "1 aan ‘gal o Boresinth. Steal Corp.— . 

5% preferred (quar.) ___- POE MEST EY OPEN or e 5-27 4% 2nd preferre quar.) ---~-----__--- . ares te 8%c 9-1 
McGraw-Hill Publishing Oo. ————_- z -— 21.2! oe Co, 48% preferred (quar.) —— SS ts oS tx convertible eeorres oneal AOS a 8%c 10-1 ae 

ommon_-__ . - me < .. 4% err §-a&) ----------- 15 5S 6  ) eueartiiie preferred lauar)..... = 
Maye prcerred quar) sng $7 lon ne "a"ptatorred toca) ge Baad 5-4 Ti convertible ‘preferred quai.) -—————— ame cae a 
$2 2nd preferred (quar. AD 25 gi TP 1 5-15 4-30 Tampax, Inc. (quar.)_-.-.--..----_---___ 25¢ 5-28 F Bathurst Power & Paper Co., Ltd.— 
Meadville Telephone Co.,. common quar.) ~ ie 7-1 6-15 Textiles, Inc. aS ------- a + i Fy Class A (quar.)-.--...__ - %37%e 6- 1 5- 4 
% d (s-a)_- ; ‘. BS Ww com. (initia a s . 
FE or ca & Scctt, 642% pid. «quar.) ore te : ack sian Waker honasuned Oil Co., com (quar.) _ 30 6- 1 5-10 ~— b igibeen ls: Resor oat GPITS AEE ede ts ae $1.18% 6- 1 5-14 
Metropolitan Storage Warehouse - The 5-10 4-21 $3.75 preferred (quar.)_..___- Sanceatader eae 93% Lise ayy Belding Hemingway (increased quar.) ___._ 30c 5-15 5-1 
Michigan Surety Co. (s-a) = 25c 5-10 4-21 I lle. JE. Bey 20c 6- 1 Bell & Howell Co., common (quar.)_.______ 12%c 6- 1 5-15 

Extra a $2.50 5- 1 4-26 Union Carbide & Carbon Corp. 4%,% preferred (quar.)_............____ $1.06% 6- 1 5-15 
Midland Mutual Life Insurance ad WE te 50c 6-14 5-14 (stock dividend) — Bell *e Goaett: Go, Bauer.) 2200 3 15c 6- 1 5-15 
Midwest Oil Co., common (increased s-a) 50c 6-14 5-14 Two venge * sergges of common for sine — Pr Beneficial Corp., $6 preferred (s-a)_..... 2 ys he 

Extra - ; ‘ -14 each share held. -__---__--________ —e . . Ltd. class B (quar.)__ - 

8% preferred. (s-a) j 3 Soc 7. 5-37 Union Oil Co. of California— e 6-10 5-20 on my Se, ‘oa ssl . a $25c 5-15 4-30 
Mohawk Carpet Mills 5.9m * $1.10 5- 1 4-15 $3.75 preferred A (quar.)_.__.______ 93% " 4-21 Best & Company (quar.)_......_.__________ 50c 5-15 4-24 
Monongahela Power, 4.49% pfd. (quar.)_—- i i. 4-15 Union Street Railway (New Bedford, Mass.) $1 5- 1 : lack Sivalls & Bryson, inc. 

4.80% preferred B (quar.) : yo 1 5-10 United Aircraft Corp., 5% preferred (quar.) $1.25 6-1 5-14 ae "preferred (quar.)-.---------__-_- $1.06% 6-12 5-31 
ners Comte a. commen one) is gs ee ee (quar: -———— 7 4 ‘hs $2) eet ae pen ee a a 

s l : a ry, common___-_ + ¥ . o 
uicieTicitan’ Ge, tnebenenth ee: ae - % Bepposris © peentry, co SS ee ee ee bag agg reid oats “Tae HEMT ERM soe 5-3 4-12 
(Correction—Previously reported as a 45¢ aE Gabiiis Ch diteeny. priced ae) i as te (Sidney) & Co. (quar.)_———_-__ iee 6-26 | 4-80 
Ity Co conv. preferred (s- 2 b th none c 
Morris Paper Mills, common quar.) . sohee gat. ae Seon. mi k: SS 50c 6-19 GB 
4%4'~ preferred — : 20c 5-31 5-15 U. S. Lines Co. (quar. ) ~——~-—— se 5 T 30c 5-15 4-30 Bowes Co., Ltd., class A (quar.).....______ t12%ec or hi4 
Mosinee Paper Mills : 40c 6-10 5-14 U. S. Loan Society (Phila.) (s-a)_ 6-18 4-30 I Be ae ee +50c 5-1 
Motor Wheel Corp. (quar.) eet 35 6-14 5-14 Extra ——------_--__-._______- Seer se i8e 6-10 5- 7 Brazilian Traction Light ‘& Power Co., Ltd.— 
Mountain Producers (increased s-a) -- ; See 6-14 5-14 U. 8. Steel Corp., common__-_-_- . ; * 4 5-20 5- 3 Ry CPD oni inidhmeibknesnn ucdeelaiein t$1 6- 2 4-9 

oa dges Co. (quar.)- SS - Mie 5-14 5-8 United Vesa Deane daa. Re ee Brewers & Distillers of Vancouver Ltd.— , a 
Mebional Aluminate Corp: ‘quar.) ‘ oh ag ro Universal Consolidated Oil Co.- $3 5-25 5-10 — 230c 6-20 
sNational Automotive Fibres, Inc. ‘quar.) ie 715 6- 8 The above payment consists of two divi- Brewing Corp of America (quar.)__.______ 6242c 6-10 5-25 
National. Biscuit Co., common _-_- . ve 5-38 5- 7° dends of 50c each for the first two Broadway Department Store, Inc, 

7% preferred (quar.) - $1.75 4-30 4-24 quarters of 1948, and a special of $2 for 6% preferred (initial quar.) ihibienntias liebielidiivenet 374ee 6- 1 5-15 
National By-Products, Inc._- si . 25¢ 8-18 5-10 the first half of the current year. * eS 6-83 Buckeye Steel Castings, 6% pid. (quar.) __. $1.50 8-1 4-17 
National Cylinder Gas, common quar.) _—~- 20c : 1 5-10 Stock dividend (subject to approval) ___- 50% 5-14 ee ES TACIT Ne tee Me ae 20c 5-13 5- 

44%,°% preferred (quar.) on $1.06 ¥ Universal Insurance (quar.)_..-.._..______ 25¢c oe 6-10 Bunker Hill & Sullivan Mining & Concen- ’ age 
National Drug & Chem. Co. of Can., Ltd.— t12'%e 6-1 5-12 Van Norman ee on = a re 2 5-14 means Co., common (quar.)—--.--..__- es e2 5- 4 

op eee 3 A Vanadium-Alloy Se Re en en meen ck BED merteninrwinn wenine newwntidene wis x 

Gonvertible preferred (quar). 1 +186 ; Ps wae wagnia Coal & Iron (quar.) ______- ~ $1 6- 1 7 os Burroughs Adding Machine (quar.)________ 15¢ 6-10 5 ; 
National Food Products ‘increased s-a)_-- _ 80¢ 4 6- 4 Walker Mfg. Co. (Wis.), common (quar. Ls 50c 5- : 4-20 Butler Brothers, 442% preferred (quar.)__. $1.12% 6- 1 5- 
National Hosiery Mills, Ltd., class B = + ihe 4:30 4.27 $3 preferred (quar.)_......_____ - 75¢ - 1 5-15 Byron Jackson Co. (quar.)......_...___ 35¢ 0 5-15 ag 
National Securities & Research «N. Y.)—_- ip 5-24 Warren (8S. D.) Co., common (quar.) - - 25¢ ... a= Cable Electric Products.................. 10 $16 3 
National Tea Co., common. (quar.) : 37'ac -;} 8- 5 $4.50 preferred (quar.) ------- -—-—-—~== $1.13 6- 1 5-15 California Electric Power (quar.)_.....___ 15c om. vas 

4, referred (quar.) nines aoe 53 “ac er a Warren Petroleum Corp.__.__-_-~-- - 20c 3 14 California Packing Corp., common (quar.)_ 62442c 5- a 

Sas -aeadieent: damn: “277. SE Seen Ob & Ge 54 oid, (our)... Re ile se 5% preferred (quar.)_-.--..._..-.-.____- 62%0 5-15 4-30 
PE Gh i pte A rel = -$0E G3s Sosa: Seat Indies Sugar (e-a)-2. _ so oe 7 tees ee a7¥ee = B-15 4-30 

. (quar.) - ke a REESE Se FEEDS EES ga a “3 4%% preferre URE.) ..- ies se ~~ ( a 
oem (Wor Ltd. Sa pra. (initial).___-____ $$1.25 6-1 pK 4 Westinghouse Electric, common______ ----- 35¢ “a ; a Campbell Wyant & Cannon Foundry_______ 50c 6-10 5-26 
New Bedford Storage Warehouse ---- SL28. S-3 : 3%% preferred A (quar.)....---- 87 Yee : 3.19 amada Cement Co., Ltd.— “x 

OO gehen Bene oe. $i 6-10 55-20 3.8% preferred B (quar.)...-_-_.__. 95e + 6- 1 i. $1.30 preference (quar.)_-___--_.________ #32%e 866-21 OB 
Getimarker Mfg. Co. quar.) : 20c 5-15 5- 1 Westvaco. Chiorine Products._._______ 35¢ 6- 1 ons Canada North West Land Cv. (liquidating) _ t$1 6- 1 Fs 
= ort thors Shipbuilding & Dry Dock__- 50c 6- 1 5-15 Name changed to Westvaco Chemical Canada Safeway, Ltd., 442% pfd. (quar.)__ t$1.12% 6- 1 oy 

cuinada Detned, Ziad. : t75¢ = 6-15 G4 Corp effective April 29. a: 5-15 Canada Vinegars, Ltd. (quar.)_......._____ tise = 6- 1 : ; 

ee (quar.) ac T5¢ 6-10 5-12 ite’s Auto Stores (quar.)..._.__________ 12%ac 6- 1 iz Canadian Breweries, Ltd. (quar.)..._______ 150c 7 2 “3 

rfolk & Western Ry. (qu ; 5 White’ 1 4-33 21 5-21 

Siapetal Mining Corp., Ltd. we N.S Whitehal! Cement Mfg., common_____- -- a Be 4-23 Canadian Chemical Co., Ltd., pfd. (quar.)- 332% 6- e4 
Path Austricen Co. (partial liquidating stock 7% mnon-cum. preferred (s-a)___.________ oe s. : 10-22 Canadian Food Products, common (quar.) ___ oe ;. : 5-28 

A ‘erred Dg da te cin S ‘ be - i hes ips ~ 

dividend) — ; sin Electric Power ‘suis meeee Lace ate. i Sed) --+-- ~- = a 30c 6- 1 5-15 Tee pa ond capa LRN IO a +$1.12% 7-1 5-28 

Three shares of Wisconsin sg ‘Ae 7-1 6- 4 : Ste ms $25c T- 2 6- 1 Canadian Industries, Ltd., com, (quar.)... t17%e 1-31 6-30 

common for each 100 shares held 15c 7-15 6-25 baba or it Indootriog. Inc., common (quar.) _ Mm 25c 5-28 5-15 7% preterred (quar.)............_. $1.75 7-15 6-15 

North cot’ Bancorporstion -—~- Co 40c 5-25 © 5-10 oh conunceamae’™ preferred Nn a — + ae Canadian Insurance Shares, class A (irreg.) +$1.50 5-15 4-30 

Ble Sine Iafe anmirance air) eB SHE omaward Governat Gon iguar| age 4 Bs Cates Bre Se.Se- Sa tse 9-55-95 
cn i or lo eT > monte ; - 

ae Gee Gibesbeed) ; soc 88 10 Youngstown. Sheet & Tube. oS i 6S Quarterly 7 fa 11-38 

iver © =n 60c 6-10 - Quarterly rs * 
Otter Tail Power Co. (Minn), common 4.0 8S dian Oil Cos., Ltd. (quar.)_........_. t 5-15 4-15 

$3.60 preferred (quar.) “a. be 6-1 5-15 ‘Below..we give the dividends announced in previous Guaeainn Utilities, Ltd. 5% pia. (quar.)_. %$1.25 5-15 s-29 
Pacific Finance are) eee need tbc 5-31 5-7 weeks andnot yet paid. The list does not include divi- Canadian Western Lumber Go, -~ 30c 5-15 4 30 

rs) - ° ‘ - - * 
os Ber agg swat Ei Wheel Co. (initial) _—- 5c 5-15 4-24 dends announced this week, these being given in the sar ed ape ocae | mane eee 0c 6-10 6-1 
Perkins Machine & Gear Co. $1.75 6-1 5-20 preceding table. Peatie (A. M.) & Co. (quar.)-___._________ 50c = 5-10 A-30 
_ 7% preferred (quar.) 2 35c 6-30 6- 1 Per When Holders Caterpillar Tractor (quar.)....--.......... ce 8 5-31 5-15 
Philadelphia Co:., common - 25¢ 6-30 6- 1 o Share Payable of Rec. Central Arizona Light & Power Co. 

6% non-cum. preferred . 0 6-30 6- 1 Name of ompany 15 4-30 Common (quar.) aE I” REO EA Oe ee 15¢c ¢ 1 5- 7 
Philadelphia Electric Co., common quar.) a 6-30. 6-1 A B C Vending Corp. (quar.) --—-—---__-__- sane = 1 5-14 $1.10 preferred (quar.)____-_-_____..__- 27%4c -2. B47 

a pretend janet} 3: eee See ees oe Seceerces {o-8). Bae 4-30 Central Foundry, 5% preferred (quar) $1.25 6-1 © 5-1 
Remadeiphia Suburban Water Co.. common re 6- 1 5-11* -Surpass Shoe Stores, Ltd. (quar.) ___ t13e . 4.30 Central Louisiana Electric (quar.).____-___ 40c «45-15 8256-1 

$3.65 preferred (quar.) : ae 6- 1 5- 7 t- Radio Corp ee ee mmm ee 5c as Central New York Power Corp.— 

Phillips Petroleum (quar.) : ' 50c 6-1 5+13 Akron Canton & Youngstown RR. 2.50 10-1 9-15 3.40% preferred (quar.) Sie 6-1 §-10 
Pillsbury Mills, common (quar.} $1 °7-15 72 1 ‘5% preferred ($-@) ———__—_—_____________ $ $5 5-10 5-1 Centrifugal Pipe Corp..................~ $1 5-12 6-3 

$4 preferred (quar) __.___ : Alaska Packers Association (irreg.)_....._. 10 4-30 Century Ribbon Mills grrr SRC tess l5c 3. 6-15 6-1 

tsburgh Bessémer & Lake Erie RR.— Allen Industries, Inc. (irreg.) __....-______ 15c 5- 
sae etiniat ee) Sah 4. (OR ee Cat Eee ae (SEER RARE 30c 5-15 4-30 Century mage eta ae 12%¢ 6-14 
Pittsburgh Steel Co., 5% pid. A ‘accum.) -_- 62%2c 4 th Alpha Portland Cement__-_--_________- --= 25 6-10 5-15 ane pow 4 dividend) 2% 6-14 ¢* 

5% % Ist series prior ee ee ee. eee Si Aluminum Co. of Canada, Ltd.— sai oat ae Pi core Ae enaanntt 
Pittston Co. (quar.) 2. ———.——---—_- f = 5-26 56-12 4% preferred (quar.) = 6- 1 5- 5 4%2% prior preference (quar.)......___ 41.12% jj.$|.('%1 i 
Piywoed, Inc. (initial) - —e nf. y, 6- 1 5-15 4% preferred quar.) --_—___--._________ TY, 6- 1 5-17 Champion Paper & Fibre. common (irteg.) 50c 10 5-1 
Poor & Co., class A~ (quar.) pyar; ag ah 6-1 $486 4m erican ee. oe ape cory 2 pedi ite 5-20 5-5 $4.50 preferred (quar.)_._-._.._..______ wees“ ate i 

aA ~------ 2 siness Shares ‘)-------- Shae a a... TT... -1 = 
pints B . Co. of New. Mexico - = pigs g ; American .Can Co. (quar.).-.----------~-- Hod Big tif Chicapatie ear of Virginia--_-_---______ ey z-4 3 
Pure Oil Co., common Oo ogg Skemp : : $1.25 q--1 6-10 bay ign os ones Co., com. santas ). $1.25 6-15 6- 5 Chickasha Cotton Oil Co. (quar.) ... 2.22. — “a = 
U, vertible preferr +. . : 2 “1 preferre qypar.) —2--.-------_------ : 4g -10 Chile Copper Co..................... - - 
puxity. Makerien Shep. (ayer)... oo oS Ce ee eee ete, iene. -. oe ee sper Capper Oe. Electric, common........ 35-15 +4 
Reading Co., 4% mon-cum. Ist pid. (quar.) - a a | Extra --------—-__________.-___________ one 6-1 5-7 @lmeinnati Inter-Terminal RR. Co. 
Remington Rand, egg sage. et eS oe Gpnenes Reese eet) ee Ed ee 4% preferred (s-8) ———————————_———_- = $2 B 1 = #4-20 
efe quar. -—— a 2p Paget 2 7 f a - co , ST PST bono emamwawnm cow mowwe a a 
pire Go: Cote) taaerenstit quar.) a ee Bae 93. conv. pid(qamr.) Ber 2a. ee asaees ean $1 2 
n, Little & Co., Ltd., class A (quar.) t25¢ 0 6-1 American Home Products.(monthly) --——- - ye PE 4 preferred (quar.) 1 1 
pacbene? & Pittsburgh Coal Co.— $2 5- 7 4-30 American Meter €o,_---~----------.--__.- A 7-2 6-22 City ravestihg RE RO Es See 5- 

Common (irreg.) —-- Snare, $5 ° 5-7 4-30 rican: arnees eRe Hoos == = ---- ~~ 25¢ 5-15 5-5 Clearing Machine Corp. (quar.).....______. “0c 06 1 5-15 

5% on-eum. preferred (annual). aa 2%, Te aii ek See) rer Po aorta $1.75 6-15 6-4 Cleveland Electric Illuminating, common... 5c 1 20 
Rockland Gas Co, (quar.)_ =. hee 5-14 ees ee eee aunt.) Bt 5 9-6 $4.50 preferred (quar.) an -- $112% %1 6-10 
Roosevelt “Hotel, Inc. (resumed) _- Zr oS ei 83 7% preterred » ao REBEL DIR IVE Sie i2-s 12-6 Clinton Industries, Inc 1 pm 

Saet (aanaas: eoeamtens sedunsd) <2 2a ee. a rn Gp. nnn anon Be BAS An 80 Monthly -..-~---—------------~--------- a a a 2 

442° preferred “(quar.)-________________ aes s , e27.—«; gage gg tom $1.816 4-1 6-1 Cochrane-Dunlop Hardware, Ltd.— 15 4-30 
Russell-Miller Meine (G¥8F-)———-——-—— ~~~ =-- 56c 2 5-25—Ss—«*& 400 Prefe (participating) oe aa re tee oe SS Fae Rte Deis 3 $20c fi “30 
Saco-Lowell Shops -- borer $2 5-4 «4-27 American Smelting & Refining, common__- 50c 42s «B=15—i(‘é«éCS HDB $1.20 preferred (quar.)_..-.... $30c - 2 

pone Mfg: Co” (quar.) _____ fia $2 5-4 4-27 ‘American Steel Poundries_--_—---___-.-_- 40c 5-10 4-20 Cockshutt How Co. (s-a) -- ie 3 il- 2 
—-—---—-----~- Be : 15 oe y ee Beets oe T od Semi-annua ~---=- -* ‘ em 
Bt. Paul Union Stockfards Co.---_-_-____- aeoee +4 hae _ American -  Corp., common --_-_---- gis * : ne Colgate-Palmolive-Peet Co., com. (quar.) ___ 50c 4 . 
vage Arms Corp. --.-__-.--_- EE 6- i 5-15 "* ohn Al oe earn a a 30c 5-15 4-30 $3.50 preferred (quar.) sie 8 6 - 
ythés & Co, Ltd.. common quar.) ______ $19¢ er aa erican Water Works. (imitial)_..._______ 73¢ 7-3 6-25 Colorado Fuel & Iron Corp 
5% eee: (qpar.)_________ emcee aie 5-17 5-10 Co., hens + Sabla te EPEC B CYS - $2.25 7-3 6-25 5% convertible preferred (quar.)_______ 25c = 6- 1 24 
ard Surety Co. (quar.) 25 6-10 5-10 agile “RS ‘ Colorado Milling & Elevator (quar.)________ 37%e 8— «1 a4 
Ks Roebuck | & Co. (quar: )- aie Oe 7-1 6-19. Ahehor Post: Products $1.50 8-2 1-23 Columbia Gas & Electric Corp. (quar.)_.... 5-15 4- 
Securities Acceptance Corp., common ____- PA ei 6-10 Be pak  presenee: ns ieee pee $150 11-1 410-22 Columbia Pictures, cara. (stock dividend. Rep 9-3 se ag 
% preferred (quar.) -———_--___— Fein ae 50c 420 «6-150 (is«i Dior preferged: (qusr.) - —-—------- -- $1.50 1-31-49 1-21 $4.25 preferred (quar.)__.__.-_________ : . 
. (quar. ) ---~-.--__~- : tional Corp., Ltd.— 
Signal Oil & Gas Co., class A (quar.) sae 6:35 6. 1 6% ps preferred moma $1 6-30 6-23 Commonwealth Interna 4-15 
ee. 3, cos ----- oor eras Arcade Cotton Mills, common (quar.) -__-- . o- 9-24 Quarterly ___ - t4c 5-15 * 
= — 2a one ee $1 -9-30 yon 

ee OS ee ee FT -~ § — Seeman . 2. is See $125 6-1 5-15 
ak eet Fete re eer (quar.) __. 20c 6- 1 * % I i i x % : Stamina vie . 
ee ey meen “Se: Ke 81 238 | BE Seen ter) on ose te |S eee 2 

Inc. (quar.) _-_—- ---------- 2 ze Argo Oil Corp. (quar.)———_---_-__________- 3 -30 ne Mills Corp. (quar.)_-.-.-..--.__-.___ , 
view: Sulp 69. NE SEIS PELE ise 2 ey Argus Corp., Lid., common (quar.)-____--- +$1. iat . . ‘= eS River Power Co.— 5-18 
hern Railway Co. (quar.)----.--...__- wee s- i 42% convertible preference gprs a B- 1 5-14 6% preferred. (quar.)-__ 1.50 6-1 
el, Inc., $4.80 preferred (quar)... $1.12%% 6-15 6-15 Associated Dry a. Co et | eee Corp. (quar.) -..-_. - i84e 5-3 415 
ger Sturgeon Gold Mines, Ltd._-____ 4 et ES os S% ist Sueterees quanti). —--—---------- $1.75 6-1 5-14  Gonsolidated Gas Utilities (quar.)...._._- 12%c 8=—«- 6-15 a4 
ord: Waster (20en.) - (quar.) -~——.~—--- Mt a as 5-14 7% 2nd "preferred quar.) Fras somes Consolidated Laundries Corp. (quar.) _-___-- 25¢ = 6- 1 

tandard Brands, Inc., common ‘quar.)-_- =| 6- 1 Associated Blectrieal Industries, Ltd.— TMs % 5-19 4-21 Gonsolidated Natural Gas Co. (s-a)_--____ $l 6-17 4-15 

$3.50 preferred (quar.)__..-.......-_--- 87 2c 6-15 ‘i Ordinary registeted © (final) -------__--__ 2, % 5-19 4-21 25c é- 1 6-21 
Standard Cap & Seal Corp.— 5-1 Bonus ------—~--~~---____-___-----___ $150 6-2 §- 6 Consolidated Paper Co one 

$1.60 convertible preferred (quar.) _____- = <i oi eam Fi ange ot om ibe aunt.) gained $1 ee ye bao ager ae ig ‘tee — 150 G-1 #£5-14 

edging .Corp.— Atlantic * oe a £ 6 SE BE ec icctitotnnconienged 

ee en preferred (quar.) - 40c & J $04 5% non-cum. preferred (s-a) --.-------- “= oc eH + eter seer) $1.13 7-1 6-15 
Standard Forgings Corp. (quar.)________ = in 5-34 Sieeatic Roast 1A Co. . EN the 866-1 = 5-18 = Consumers Glass, Ld. (quat.).-----_____- t50c 6-31-28 
Standard Oil Co. of California ‘quar.) ____- St 2 — pe 5% series A conv. pfd. (quar.) 25c 6- 1 5-14 Consumers Power Co., common.__.-_______ 50c 4605-20 B- 7 
Standard Steel Spring Co. (quar.) -- 5c. - 5-80. 5-0 ogp**. &-. B conv. peeterred (quar,) ~~ oe . : ot $4.50 preferred (quar.)___-_____________ $1.12% 1 6-11 

te Fuel Supply__--------- - l&c 6-0 5-39 5% conv. preferred C (quar.)___--.__- on 6- 1 5-15 Container Corp. of America, com, (quar.) _- 50c 5-20 — 
ye r.) bias bleies 50c 5-14 5- 4 Automatic Canteen Co. of America (quar. ¥ > 15¢ 5-24 5- 3 4% preferred (quar.) iscensaniiimneiicaimniaeiitiadiassiaia! ae tld le $1 6- 1 5- 
Stein (A.) & cut wes AOE BE 25c 6-25 5-28 Avec Manufacturing Corp. (irreg.)-------- : 
Sterling Motor. Truck_--------------_----- : 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
—_ hs oom j FB —_—, (quar.)_.._  o a ; rh §- Hale Bros Stores (quar.) - ee ‘ 25c 6- 1 5-15 Miller & Hart, Inc. 

Copeland Refrigeration Corp... ‘0c 6-10 §-22 Hamilton “Cotton Co, Lid. (austin, «tame 6-1 §40 © Common ek 88 

extra ~ --=4~------------ pascal . 5c 6-10 5-22 Hammond Instrument Co., 6% pfd. tquar.) 75¢ 5-15 5- 1 $) prior preferred (quar.)_..-..-__-_-__. 25c 7-2 6-20 
Corporate ae eg 4a., iaas A......-.. $10¢ 5-15 4-15 Hancock Oil Co. of Calif., class A (quar.)-— 50c 6- 1 5-15 $1 prior preferred (quer.)___-____________ 25e¢ 10-2 9-20 
Cory Coces Sy ey a 17'ec 6- 1 5-10 Extre . nie PER Lid Peto 5) 25c 6- 1 §-15 Minneapolis-Moline Power Implement Co.— 
> Pate oad ge acenonmee ea a ~ = 3 Class B (quar.)__-_- cs oaiece pacensiaibeeiiaada 50c 6- 1 5-15 $6.50 preferred (accuri.) __..-___________ $1.62'% 5-15 5- 1 

c ‘a et en liomsiel ~21 0 ahi OS cae ie gS aphtad BS ns Ae 25c 6- 1 5-15 Missouri Utilities Co.. common (quar,)__-_- 25¢ 6- 1 5-14 

$2 preferred (quee.) ——————-—----------- 50c 6-15 5-21 Harbison-Walker Refractories, com. (quar.) 50c 6- 1 5-11 BD greherred (Une.) <n. ne ie $1.25 6- 1 5-14 
Cee ear a cocked. tains) iy — pte aos 6‘ preferred (quar.)__ si NPIS $1.50 7-20 1- 6 Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62% 6- 1 5-10 

3 » 8% bP <cinnanie é 6a Harris (A.) & Co. Montreals Cottons, Ltd., common (quar.)___ t12c 6-15 5-1 
Cuban American Sugar 542°) preferred (quar.) ; np aa $1.37%2 8- 2 7-20 To. preter -(eut.} t44c 6-15 5-13 
> re nn een $1.75 7-1 6-138 Yi, ¢ | uar i - - y y ; jice— 
oe 5%% preferred (quar.) : CARRS Bis Hem) 11- 1 10-20 Moody’s Investors Service 

1% prefer (quar.) --..----.---.---_-- $1.75 9-30 9-17 Herrison Wholesale Co. < 17'2c 6-10 5-28 $3 partic. preferred (quar.)__-.__________ 75c 5-15 5-1 
Cuban Atlantic Sugar Co. 5% pfd. (quar.)— $1.25 7-1 6-18 Hemisphere International Co.— Morris Plan Corp. of America, com. (quar.) 5c 6- 1 5- 7 
—, Corp.— New Orleans (quar.)___ esata 15¢c 7-1 6-15 Mount Diablo Oil Mining & Development 

pemrennual oi... --—.----.-..-.- 10c 5-15 5- 5 Quarterly Spee : 15c =:10- 1 9-15 RE RI. OT 1c 6- 3 5-15 

Semi-annual —_.... wn nwa n ann =< n= = === - == ,10¢ 11-15 11-5 Hercules Powder Co., 5% preferred (quar.)- $1.25 6-15 5- 4 RI ar MOEA nai emer siete ns alain lc 6- 3 5-15 
Cuneo Press, Inc., 342% preferred (quar.) 87 2c 5-15 5- 1 Hershey Chocolate Corp., common__._-_--._ 37%c 5-15 4-24 Mountain City Copper Co.___-______-_____ - 

Pte nll 3 ppe 40c 5-15 aaa 
ron ee ee i eS epiian he toe $4 convertible preference (quar.)__.---—- $1 5-15 4-24 The above payment is a ‘irst liquidating 
v * ” Ss ar.j-.. v2 os ¥4 Hibbard Spencer, Bartlett & Co. dividend. Stock certifieates must be de- 
a eee i17%e 6-1 (5-1 Monthly 25c «5-28 «= 5-18 livered personally nai 
c = cata ccerageslicag sable chia ouccibning scaidele : or y by mail to Rom 
Dennison Mfg. Co., class A (qQuar.)_.----~ 20c 5-15 4-26 Monthly 25c 6-25 6-15 Weebucton “Se nd y ; 
4 : Si Tit ae sajaeciad : - cretary and Treasurer, 

Voting EER SSRN Se 20c 5-15 4-26 Monthly LA ER ey Rt ep 25¢c 7-30 7-20 Room 821, Keumie inition, Selt Lake 
OTe aiared polly N. Y.— as ae a ‘an Hilton Hotels Corp., common (quar.)_---~- 25c 6- 1 5-20 City, Utah. Certificates will be re- 

iad atieanitasicedipinioriggelannaici te : ° - 4% convertible preference_.._._.__.___---- 50c 6- 1 5-20 tained by the Compz Z eipts is- 

1% EF EE IS $1.75 10-1 10- 1 Hooker Electro-Chemical, common Pee 30c 5-27 5- 3 sued. These Saleaeie test Sn nomaeand 

eS a eae $1.75 12-23 12-23 $4.25 preferred (quar.) Slain cnabcamae _ ae 6-25 6- 2 by stockholders, because they must be 
Denver Union Stock Yards (quar.)----~~- 60c 6- 1 5-15 Hoover Company com. (quar.) PRL a 25c 6-19 6- 8 surrendered to secure payment of the 
Derby Oil Co. (Kansas) (increased) _..-._--~ 50c 6-15 6- 1 056% Deeeeered Cages.) oo ne $1.12'2 6-30 6-19 second and final liquidating dividend to 
Detroit-Michigan Stove Hormel (Geo.) & Co., common kick BN? ok 624/c 5-15 4-24 be paid several months hence when the 

6% mnon-cum. preferred (quar.)--..--.-. 50c 5-15 5- 5 6% preferred (quar.) ae vee: nae $1.50 5-15 4-24 company has completely collected and 

5% non-cum. 6° 9 | (quar.) -_..-..-~ 50c 8-16 8- 5 Howard Stores Corp., common (quar.) ‘ 3742c 6- 1 5-10 liquidated its assets. ! 

Blew yp se. 9 oe ae? ootownee ee oy Be oy 4%°. preferred (quar.) __ $1.06% 6G- 1 5-10 Mullins Mfg. Corp. 

ia ; ‘ n. (quar. 2c y Hudson Motor Car (‘quar.) 10c 6- 1 5- 7 $7 preferred (quar.) - 

6% participating preferred (s-a) 75¢ 9- 1 8-10 Extra a * 2 10c 6- 1 5- 7 $7 preferred ieee) 28 YARNS eu eae : ; * 
Dixie Cup Co., common (quar.) gnne 6-25 6-10 Hussmann-Refrigerator Co. Murphy (G. C.) Co. (quar.)____-.__------ 8742¢ 6- 1 re 

Class A (quar.)_-.--_.~- identi hay E2%2c q- 1 6-10 Case Graterren . eet) ct 56%c 5-15 5- 1 Muskegcn Motor Specialties Co.— : 

Dodge Mig. Co. (quar.)-....-.---.-.-----. 15¢ 5-15 5- 3 Huston (Tom) Peanut (quar.) a 25c 5-15 5- 5 : 
, - ] q £5 * eo 50c 6- 1 5-14 
a. = e eae gr ody ---- ; 5-28 = 5-17 Huttig Sash & Door Co. Mutual Chemical 
Sedation saetein oe Ltd netgear ae $300 5-23 4-30 5% preferred (quar.)-_----------_---~. $1.25 6-30 6-19 oe peered (eters. $1.50 6-28 6-17 
r, -<coemeal pace ” . $386 age *. 9 4 pameree Sener.) Pie GE aS WEARS SE ee 9-30 onan . B.S A eee ee a $1.50 9-28 9-16 
TE acaandenerenneel - - % wpreferre I Se eA $1.25 12-30 -2 6% referred {( ft Beene - 
5% preferred (quar.) -~_~---------.----- $$1.25 8- 1 7-9 Idaho Power Co., common_______________ 45c 5-20 4-26 Mutual Telephone Ea isiawat — et eee ye: oan. ee 
oees thes og Corp., Ltd.— $380 5.90 aan Illinois Central Railroad, 6‘, pfd. (resumed) $3 §-15 28 4.80% preferred A (quar.) 12¢c 6-12 5-22 
ASS SpS on en on a en - = + ~ - Snes. Ae CO. COS ocsenn ei ie 15c 5-20 — 3* 4.80% preferre 5 ETERS STIS - - 
Dominicn Stores, Ltd. (quar.) entice i eave 6-15 5-18 Imperia! Chemical Industries, Ltd.— 4.80% Lae ne A pp ROT igs 13-13 i133 
"hia cassette wieterced ace $91.13% aor a0 American deposit receipts (final)... __-~ 5% 6-23 4-23 Wational Arme Cc. ae ee eae 50c 5-25 5-11 
SS . 2 a - ov ¥: % - e ‘ar j ; 
Dover & Rockaway RR. (s-a)-_------------ $3 10-1 9-30 Tnetigutionnl Re BAM oy wad et Re ye — ee 2, 
pay Ray tf RA ee 15e 0 s G- 1 5-21 NE RELI TILONE TRAN INA 20c 3O_ «5-31 4-30 Nationa! Casket Co., common (irreg.) -___- vy $2 Sub te 
rn ett Bai Be —e 10¢ 5-15 5- 3 Stock and bond group__ i i acta 25¢ 5-31 4-30 National Container Corp.— Che are : 

4% pre erre A (quar.) 4 mee 25 5-15 5- 3 International Harvester Co. 7% pfd. (quar.) $1.75 6- 1 5- 5 Common (quar.) OTE etal 30c 6-10 - 
Dravo Corporation, common...-...-------~ 30c 5-15 §- 5 é ailways ) e ; ics Be Y, i it~ 

in daitves. tauar}. eS eae ier e-19 gg gg te of Central America— 4% “% convertible preferred (quar.) _--.~~ $0.296875 5- 3 4-19 
samt i, Wecdaeeas Goemaes igiaee) at oa. eae 4 4 : ‘ a — Piggy a ‘ setideand $1.25 5-15 5- 5 National Dairy Products (ennes os 45c 6-iC 5-20 

ic tectiived. tanar) $1.12% 7 3 s-i¢ a ~~ tilities Corp. (quar.)_.___--- mee 6- 1 5-12* National Electric Welding 

/ -)-- - -———— ee o “ OS ae > «eS ITEC Pee! 0. 6-1 - 
Dupuis Freres, Ltd., 4.80°2 pfd. (quar.)__- +30c 5-15 4-30 Investment acetuthinn. Ltd.— “4 4 ty y weriane dl BEDE SLL EP RR AAI Re it +4 am = 
nm cmwinns $1 5-15 5-1 % converti e ; 5 ; Sypsum Go. $4! a..h Coane meu . a So 
Sach detoecntinn 35 6’: convertible preference (quar) _.. re +75c 7-15 6-15 National Gypsum Co., $4.50 pfd. (quar.)__. $1.12%% 6- 1 5-18 
oe ape at eeere ean intmen a c 5- 3 4-14 Investors Stock Fund, Inc. (quar.)_....__-~ 14c 5-21 4-30 National Hosiery Mills, Ltd. y 
Este chusetts Stree wn Iron Fireman Manufacturing (quar.)-__---~ 0c 6- 1 5-10 Class A (quar. ‘ 

6% ist preferred A (quar.)_-.-------- $1.50 6-15 61 _-~) 9 CREAR ORL, ae ae 

6% ist preferred A (quar.)------------- $1.50 9-15 9-1 a + a oe sie fa seus 
Bg ~eurag © vagy 7 garment ifephiing ‘Tite et ole, pantech Ranitting Mills, 6% pid. A (quar.) 16 i €h: Mimtion oo. 0c a ee eee 

Be : +) -2----- ” - ‘ . Battery Co. (quar.) §c 5-15 5- 5 7% preferred A (quar.) __ ‘ me 
ened ge yp em $1.25 =~ ‘icon penne lage atc apnea emia Co. (quar.) = re » Fe Natiena! Linen pecvies. common (quar.) ___ yy Sa os 
y im.) ---.-~---~---.. . x: vnee q sumed) s - - 442% ref 

Bg here Steel Co. alti Kayser (Julius) & Co. (quar.)....________ 25c.. 6-15 6-1 5° een eee i SR ERR SET va a : a 
a a Ra a sie 3-33 4 —, County Land Co. (quar.)___-____--__ 75¢ 6- 5 5-15 National Paper & Type Co., 5% pid. (s-a)_. $1.25 8-16 7-31 
ee eet 100 Hie 4-30 a ee bn ie hnilaetithia id mane eSel ile 25¢ 6- 5 5-15 Nationai Rubber Machinery __.-.-___-.___ 25¢ 6-25 6-15 

EBect wat D waaal touct} Kingsbury Cotton Oil Co. (quar.)_.--__-_-. 10c 5-20 5-10 National Tea Co., 444% pfd. (quar.) 53% 5-15 
iy 3 ng quar.) -..---.--~--. 15¢ 6-21 6- 5 Knickerbocker Pund— 3.8% preferred (quar.) __. RNAI OTD oe “ hes 
ry Goods (quar.)_...-...-__ 25c. 61 6-12 Beneficial | Interest ies_. “ - i “ani a Seeded ck a *iee 6-15 5- 5 

a ¢ Co., 8 a ge Series P $k 8c 5-20 4-30 National Vulcanized Fibre (quar.) 2 5-15 
Dru -. 8% preferred (quar.) 50c 7-1 6-15 Kresge (S. 8.) Co..(quar.) _..-_-.._-_-_-___ 50c 6-11 5-18 Nevtune Mete: C eS a eoe re “18 mg 
Empire District Electric, 5% pid. (quar.).. $1.25 6-1 §-14 : oh I parm ilyporetinseeameetonaieg ae - 3 ae 
Dietrich @Sauipment—> Kress (8. Md & Co: (Guar. ) 20... 5 pes 50c 6- 1 5-10 $2:40 preferred (quar.)._._-______._.___ 60c 5-15 5-1 
ee etnesktibia peetsored -(quar.) Kroger Co., common (quar,)_—.--------s.2 60c 6- 1 5-10 New Bedford Rayon, class A (irreg.) 75¢ 5- 4 4-24 

Gi cekpertibbe eadierred ot ---+----- = “ ae oo 6% ist preferred (quar.)_......._.__-.-. $1.50 7-1 6-15 New York Air Brake. ..-.. = 50c- - 6- 1 5-14 
Equity Corp. $3 conv. pfd 0 ong aaa eat ase rt ’ ao 6% Ast. preferred (quar.)................. $1.50 10-1 9-15 Nopco Chenical Co., 4‘7 preferred A (quar.) $1 6- 1 5-24 

She eeiterred (9-2). . cum.) -—--__. H P 5- 7 7% 2nd preferred (quar.)........_...___. $1.75 8- 2 7-15 North American Finance Corp.-—— 
it Gaited Gs, 64.94 Kicur). i in ek UC PN th. nny: rey aire ae eaeteaan araee ae ek oe 7% preferred ——————_—____-______-_____. size «7-16-20 

teh ton} ; E : ysor Heater Co,_- ~--+~--- c -1 5- 1 OB IS SEE 79 - - 

7 ae . $1.25 18-2 8-13 L’Aigion Apparel, Ine. (quar.) sea lec 5-10 4-26 80¢ prior preferred_——_————_-~-~7_~=_ a i hg = 

2 in en en nm - a) ae sade é Maes Cc - -26 ic pri 

Farmers 2 | ge soe Insurance Co. (Syra- Laclede-Christy Co. (quar.) én 35c «5-29 «5-10 80c pele at hei LL BRIS ET ane ocak: ae 

ae FY nner mrremnmre ern mni Be 1 8-15 Lake Superior District Power Co.— North Americen investment Corp.— ee. eee 
Fn ot RAGE SRC Siler ace 2 Forages ar" game soa Wa wee Oe tren (acetm.)---------.---. WIBN%. "619 OS 
Federal Pire Insurance Co. of Canada (s-a) - $Ot°- O40: O48 Lamaque Geld Mines. Lid. (interim) 22 sto : 20 ooo ented. (acoum,.) ———_----____..... QiSe O90" eB 
aes: Grain, Ltd, 6%‘ pfd. (accum.) —__ $2 06-15 4-30 Lansing Stemping Co 3% 4 $ 2 5 is Rerotk a West tee me A 
KF ral Screw Works SS Pai 3 eS = « a ‘ ~ SE i: on cn earns ee c * or o estern Railway Co.— 
Serie  Waamal a encreenetonts rong 4 9 4 Lavra Secord Sandy Shops, Ltd. ‘quar.)___ t20c 6- 1 5- 3 4% adjustment preferred (quar.)_______ 25e 5-10 4-14 
Fire iitlen. af-Piliedcipidia ie). 2: $1.25 ri 4 Lehigh Coal & Navigation (s-a) rae ong 50c 6- 9 5- 3 North River Insurance (quar.)________ 25c 6-10 5-24 
ti cg Restunace-ie, of B“A).o—-— = : ~ 4-16 Leitch Gold Mines, Ltd. (quar.)_________-- t2c 5-15 4-15 Northland Greyhound Lines-— =  — 
Pirketane "ise & Rubber Oo «J. (6-8) =-~-- 25c 5-14 4-15 Libbey-Owens-Ford Glass (quar.)___..-___ 50c 6-10 5-27 3%4% preferred quar.) 

“W@hse preferred taped “ $1.12% 4 5-86 a =m macy ER Res ame 25c 5-17 4-19 Northwestern Public Service. eee ard 
First York Corp. @2 pfd. \s-a)........... “oan “ BN mwa nn aw nn nen 25c 5-17 4-19 £%e Se -prsertcd:-tquar.) 1.12% - yi 
F Power & bight 4% pid. jeudt aise Ge 4 agg ve Fa =n Insurance (Greenville, 8. C.)— Ogilvie Flour Mills, Ltd., common (quar.)_ ¥ t25¢ 7. 2 5-38 
a ie i Aeon + f Quarterly .----.----.------ ~---=--- 30e2=67- 1 6-22 7% preferred (quar.)_.....___________ $1.75 6-1 “4-233 
See a eer Be nn oS oe, Life Savers Corp.......______- Nin ti 40c 6-1 5- 1 Ohio Oil Co. (quar.) eit 25 

e ER ec camera 2%e 5-15 = 65-1 Liggett pe Tobacco (quar.)__-__---_-- $1 6-1 65-11 ROR RES RES ars: 400 as i H 
Foster-Whee . ncoin National Life Insurance kl | Gas, common___________ G r 
rote nae Peateered quar.) ST¥e 7-2 GB Quarterly os tet ee ee perrne A wart... Sees ea: 
Fruchaut Trailer Co., common —————-———-- a eo we sink ttt Ger” Gane) FS aa ore ag AeeS Mine Deanuty Supply,: Ltd., commens-_..: . -988e-~ ‘es -- Gap 

b pretetred. (quer.)_<:.._ r - ; ° ENE CATE Ae Ca c - - a a ae SID Te Ps ° w 
Gair (Robert) - agg ar.) ~-+----: == $16. 1 5-18 Liquid Carbonic Corp. com. (quar.)_._-__-- 25c 6- 1 5-15 Participating conv. preferred (quar.) it: i250 7 2 6-20 

nes)... $00 6-30 |. etd Linde aa preterred (quar.)----------.--_-.-._ 8T%ae. 6-15-15 Ontario & Quebec Ms (OAR Sc a $3. («6-1 =: 

6% preferred (quar.) ...............-.~ 30¢ 9-30 9-10 ¢ Miami RR, Co.— Ontario Sieel Products, Ltd., com. (quar.)_- t25c 5-15 4-15 

6% preferred (quar.) 30 Original capital --..._.-......--------. $1.10 6-10 5-24 % preferred (quar.) $1.75 5-1 
Gamewell Go. (quat.} $30 12-20 12- 3 oe  |!!]lUF>»E ee $1.10 9-10 8-24 Gnesed Ge. glass 4. 20¢ —. bon4 

RT ESS ee arm pe $06 aaa a 2 ph remge ap ora it basi ran tans vert rvenatorw ese es tninetane $1.10 12-10 11-24 | SEE ee 20c 5-15 30 
Pn 5 5 emg Ag ttt tat . NI MRI sid eee m pater 1.10 $10-49 = 2-2 Osw 4 Cet ober z ® 

a% pciteneed _ atl NP eS AAd Danae te Tees $1 5- 3 4-20 Special Guaranteed (quar.)..__._______ ; 50c 6-10 3-24 hat on Re ag A Rae eS BE $1.12% 1-1 6-15 
General Cigar Co., common__........... 25e 6-15 5-14 ney Guaranteed (quar.)---_-_--_--_. 50c 9-10 8-24 Ottawa Light, Heat & Power Co, Ltd.— 

9% preferred (quar.)_....._._______ $1.75 6- 1 pecial Guaranteed (quar.)____-.____._ 50c 12-10 11-24 NON HONG S ti5e 7-1 6-1 
Haunt Vultee Giek. ccalane’ tance. . 5-14 Special Guaranteed (quar) __._.-.___-_- 50c 3-10-49 2-24 5 preferred (quar.) ii 5 2 

5% preferred A (s-a}__. quar.) ~~~. 5c 5-15 5- 1 Loblaw Groceterias, Inc. (quar.)_...______ 20c 6- 1 5- 7 Outvoard Marine & Mfg. GOMES REGIA Since) = oe ae 

4% convertible preferred C (s-a)__-* 25¢ = 5-25 Ss §-10 = Long Bell Lumber (Md,)— Owens-Illinois Glass Co. (quar.)___________ a ore fee Fi 
General Foods Corp., common (quar) ~~~ $1 65-25 5-10 $4°class A (accum.)__..._-.._-.__.-___-. 80c  ~—«6- 1 5-12 Pacific Gamble Robinson 8 etre 2a as te EE 
Gerieral ‘Industries Co quar.) ~-__. 50c 5-15 4-26 Long Bell Lumber (Mo.) (irreg.)__-._______ 50c 6- 1 5- 2 Pacific Gas & Electric Pi fd. (auar.).... te af Pe 
Generel ‘Dutdcnr Rhogrtidina Gbceeon ee 6 ae pay to ncaa & Some fee. CERES) mene 88c 6-14 5- 3 542% preferred (quar.) pfd. (quar.)____ — ace pee 

% preferred | inde conmemestate agg - “| wenstein {(M.) & Sons —.- 6% preferred ( war.) MEE EST RE 7 ‘3 : 
General Paint Corp., common (quar... Ssie sab aes Common (increased quar.) -___------__- S0c 5-15 5-5 Pacific Lighting Corp. (quar)...0------. 0 tee B18 aS 

Gl preterted Gur)... 25 7 1 6-16 omecial ~ == 5- <= ~~~ ~~~ ~~ ~~~ ----------- 25¢ 5-15 5- 5 Dame Hee” ise $1 6- 1 5-15 

$1 cony. 2nd preferred (quar.)_........ @8e Hig th 4%“ preferred A (quar.) _--.-__--_-___- $1.06 7-1 6-21 Pagisie Ils .iquar) 2. 15¢ 6-15 6-1 
General Public Utilities Corp. (quar.)_____ i | Ludiow Mfg. & Sales (stock dividend)... 200% pean 5-14 Pacolet Mfg. Co., 5% pref aS OR a 
General Steel Wares, Ltd. com Py ar Fa 5-15 4-15 Lukens Steel Co. (quar.)_..--_._.___-____ 10c 3—_:«55 - 14 4-30 Common (quar.) si A et eae ag = ee 
General Steel Castings, és Of. i ny li onus Ht rey ces og valet Insurance Co (Phila.) (s-a)_ * oie 7“ Page-Hershcy ey SAO ei 340c a oar 

rowing : c FERRE A OS ye CEE TRAINS ea c -1 5- Park & Tilford, Inc. (quar.)_..__-________ - -2: 

Claas A {quar.) 180 13 eas pag» pa rach Abingdon Telegraph Co.— = y BE Parkersburg Rig & Reel. ae (quar.)___ sae = : = 

. ; “5 a ee ili nda 9) a tesa as ds ov ssoesen as os - - 4.2 Z 
Gerrard 1A) Co., preferred (sea) Se 7-1 G18 Lyon Metal Products, com. (initial quar.) _- lhc 406-15 G- 1 Pensody wo LAI ACE LTR IF arte ep EE Pe = 
ee a 25e = 55-30, «5-26 M. «J: & M. & M. Consolidated_____________ %c 6-15 4-16 5% convertin:e preferred , 

sar She & Pautbor cab fT” 15c 5-15 5-1 Mackintosh-Hemphill Co. _.- 1 5- a Pad vont ad $6) tear Cquar.) ---—--_- aie 6-1 5- 5 
Goody te & Rubber, common (quar.) $1 24 —: 27 6%) presesred (quar.) 1.50 

$5 preferred (quar.) __’ sad _ 6-15 5-14 Maltine Company (quar.)__.-_.______.______ 374c 5-15 5- 3 Peller Brewing, 512% pid. (accum.)_....... es 2 - Se 
Gorfion Pools, Inc. (reduced). 77777777” — 6-15 5-14 Mapes Consolidated Mfg. Co. (quar.)..___ 6 6-15 6-1 Peninsular Telephone a re ee aa 
Grafton & Co., Ltd. class A ame ~------ sone 5- 5 4-23 Maple Leaf Milling Co., Ltd. (irreg.)_______ 50c 5-15 4-23 Common (increased quar.) 62% 

Granby Consolidated Mining Smelting & c 6-15 5-15 Matathon Corp., common (quar.)_-________ 25c 5-20 4-30 Common (quar.) DOE ic TET AAO a. a 6-15 

Power Co., Ltd. (iherended  semnil-annun!) +50 . de pe dl a $1.25 7-1 6-19 Comnion (quar.) ___.____.......__.. pon ea = 
8 ss lll lacy pa tla dean . See ian s Mar-Tex Realization, common____--~-___.. Sc 46-1 5-15 $1 preferred (quar.)__............. ae e rt ty: 
gy ons rome Stores COMMON 22 -—--—-— one-one Se 12-4 11-15 Si preferred iquar.) 25c «(8-15 —i(iéwK’ *S 
oat ss retesred, le ER RT ae 56%c 5-17 4-30 Mey McEwen Kaiser Co. (quar.)_._______ 25c €- 4 5-18 $1 preferred (quar.) ___.._____ hartge aetna 25c 11-15 11-5 

S Dredge & Dock Co. (quar.)___ 25c 5-15 4-29 Maytag Co., $3 preferred (quar.)______--__ Tic 5- 2 4-19 $1 preferred (quar.)—---  —---------___.. 25c 2-15-49 2- 5 

Greenfield Tap & Die (quar)... 26 6 4 ce $6 1st preferred (quar.) _--.._------___- $1.50 5-2 4-19 Pe ne gg ie ea (quae.) ———.--—. *75¢ 6-15 4-15 
riggs Coo y stric Co.— 

ba 1st Srahortnd Ist pfd. (quar.)____ | $1.25 7-1 6-25 Meintyss Porcupine Mines, Ltd. (quar.)-.. 150%c 6- 1 5- 1 3.7% preferred series C (quar.)____._____ 92'4c €- 1 5- 1 

(EEO S625. $1.25 10-1 9-25 Meier &-Frank Co. (quar.)_—----_----++.- 156 5- 5 5- 1 4.4% preferred series B (quar,) _--.___ $1.10 6- 1 5-1 

Lime & Alabastine of Canada, Ltd. — Merchants & Miners Transportation Co.— Perron Gold Mines, Ltd. (interim)___~-_ - tlc. 6-10 4-9 

- Sil apenas ateieemanaenmeaeeee cen $280 ¢- 1 3 adiendieke’ Ga Sct See atts oe ae $40 5-10 4-26 Philadelphia Title Insurance_!____________ $4 6-30 6-19 

te Cie Ot. ie -Continent Petroleum (irreg.)_------- $1.50 6- 1 5- 3 Papens -leotiery Oe... 25c q- 1 6-18 
Hackensack Water Co. (s-a)_... == 5-17 6- 1 5-18 renee SOR Oe en ck ee 12%c 5-15 5- 3 





Mid-West Abrasive Co. (increased) ___..____ ‘ be 
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Name of Company 
Pressed Metals of America, Inc.— 
Stock dividend 


Proctor & Gamble Co. (quar.)-..__-._-._. 
Proprietary Mines, Ltd. (interim) - ~~. 
Public Service-Co. of Colorado— 

4%,% preferred  (quar.) _...----.---_._ sical 


Public Service ©Co. of New Hampshire— 
3.35% preferred (quar.)____- 
Pubiic Service Corp. of N. J., com. (quar.)— 
ELLE LALA 
6% preferred (monthly) ___....._-------- 
is > I NO i i sid asin re treeies 
84. preferred: :(quer.) ____.--_.-._----_. 
6% wprelerred (monthly) _____..__-----_. 
~— Service Electric é& Gas— 
ay pameenres:. (eunri...._.....-.-..--- 2. 
7% pretered--iquars) ....._-.-...--.-. 
Puget Sound. Power..& Light tquar.)_....~..~ 
Puget Sound Pulp & Timber tstoeck dividend) — 
One.additional share.of common stock for 
each share heid__-___-_-_--- 7 iS TRC 
er Oats Co,, 6%) preferred (quar.)__~- 
Quaker. State Oil Refining Corp._____~----- 
Bewer-(a. . (quer;}..——--~------._ ae 
Randa!! Co., class B_- Recpelagd 
Rapid Electrotype Co. (quer.)_.-------~--- 
Quarterly 
Rayonier, Inc., compion (quar.) _._...----- 
$2 preferred 
Retain Ge... ee oo 
Red Owl Stores, common quar.) _._._---~- 


4% “eo 
Regent Knitting. Miils,. Ltd.— 

$1.60 non-cum. preferred (quar.)......-~ 

$140 non-cum, preferred (quar.)-—----~- BEX 

$140 non-cum. pid. (quar.)}_.._._.----_- ver 
Relianc: Mfg. Co., common iquar.)—---~-- 
+842% - preferred’ {quar:) _.._____ -----~_--- 
Republic Investors Pund, common ---_-_-_----- 

6% preferred A- (quar.) ___.—_----------- 

6% preferred B (quar.)___---_-- 
Republic Petroleum. (quar.) ___._--------~-- 
Reynolds (R. J.) Tobacco Co.—- 

Common: (quar. “itfterim) --------------- 

Class ..B (quar. interim).__.—-..._-----.. 
Rheem Manufacturing Co., coni. (quar.) —-_ 

$34%- preferred -{quar.) _. . ---.---~-..-_- 
Rice-Stix Dry Goods 

7% ist preferred (quar.) _-------------. 

7% 1st pecterred: (quar.) ..._.---...--... 

7% 2nd preferred -(quar.).----.--------~- 

7% 2nd preferred (quar.) _.-._.----------~ 
Richmond Cedar Works iquar.)_.--------~ 
Ro@ester Gas & Electric Corp.— 

4% preferred series F (quar.)-__.------- 
Rockwell Mig. Co. (increased) _..___-------- 
Rockwood & Co., comimon (quar.) - 

8 preterred ‘:(auar.} . ~--- —-- .---_... 

5% series A preferred (quar.) —- 

% prior preference (quar.) ~~. 
Rolland Paper, Ltd., common ‘quar.) _---~-- 

414% preferred (quar.)_-_-_.---- 
Rowe Corp. (quar.)_.-.-_--- Se Bo 
St. Louis San Francisco Ry.— 

5% preferred A (initial) _.__------------ 

Above payment for first two quarters 

of 1948 

5% preferred A (quar.) _--..--~--.----.. 
% peeferred A (quar.) __.-.-_---_-.-... 
St. Regis Paper Co. (quar.)_--....------~- 
Se eee: Ce nn tie nee 
Saguenay Power, Ltd., 4% pfd. (quar.)—. 
Gan Francisco Remedial Loan Association, 

SAG COMPEMRUES) | 1.6.5 tigi enetaniinwns 
Schenley Distillers Corp._----------------- 
Schwitzer-Cummins, 542% pfd. A (quar.)- 

54%% preferred A (quar.)_-.--~------.-. 
Scott Paper Co., conimon (quar.)_.._.---~- 

$8.40 preferred (quar.)_..---~- a os i 
I I 5 i. pee coal 
Scranton Electric Co., $3.65 pfd. ‘ouar.) —~ 
Seaboard Oil. Co. (Del.) (quar.)-__-------- 
Security Banknote Co., common (quar.)_-- 

$1 preferred (quar.) __._._...--.---------- 
Shawinigan Water & Power (quar.)...----- 
Sheravin-Williams Co., common-___-.--- _-- 

4% nretewed- <{guar.)'..._.....-....-__.. 
Sherwin Williams Co, of Canada— 

7% preferred (quear.) __.-.---~- Database asia 
Bick’s Breweries, Ltd, (increased quar.) 
Seeens -Cmnparny - 24... +. ----..--- 
Simpsons, Lid., 42% preferred (quar.)__~_ 
Sinclair Oil Corp. (quar.)-.--------------. 

Extra 
Sloss-Sneffield Steel 
Smith (Alexander) 

Common (quar.) 

342% preferred 
Solar Aircraft Co. 

90c convertible preferred (quvar.)_-._--~-- 
Sonotone Corn., common (quar.)_.-..------ 

$1.25 convertihie preferred A (quar.)___-~ 
Souih American Guid & Platinum Co.— 


Ot FRc paiatn 
& Sons Carpet Co.— 


RGR) ten 


Sees Ce. eee, COE) oo oc nnn 
Southern California Edison— 

4.88‘. preferred (quar.)___-~-- 
Southern California Water, 4°7 

4% % preferred (quar.)___--~-- 
Southern Canada Power Co., Lid. (quar.)-—-_ 
Southern Railway Co.— 

5% non-cum, preferred (quar.)_--------. 

5% non-cum. preferred (quar.)_.---.---. 
Southwestern Life Insurance Co. (Dallas)— 

A ices cinleteditaneills cubterinassinit nests en ds hdinanlpon aay 
Southwestern Public Service— 

Common (‘increased quar.)_-.----------- 
Ecvereign Investors NEE ARE Se eae 
Spencer Kellogg & Sons (quar.)----------~- 
Games Veliey Co... Lbd.- oc + ss. 
Standard Chemical. Ltd., coimmon ‘quar.)-—- 

oi: NOM 2 RUNNIN Di clair aie even phemerat 
Standard Oil Co. of Indiana (quar.}__---~- 

BRD 2 spn sc Ik it cep an pesebaign a Sth xl 
Standard Oil Co. of Kansas, $3.50 preferred 
Standard Oi! Co. of New Jersey— 

ge Te  * er 

Stock dividend (Five shages-dor each 200- 

OT Ble SRT eA PST ES 
@iehGerd: Silica: Cores ssa id 
Standard Wholesale Phosphate & Acid 

Works, Inc., ¢6Gmmon (quar.)----------- 
Btanley Brock, Ltd. 

NE is UIE oo eee ktamege Ps eau SSN sa 

SS ae ee ene 
Stecher-Traung Lithograph Corp. 

S&H preferred .(quar:) —..._._...-...-.-_... 

So Breer. (600l.) 4. no os kite 

Sw Weerereen tenes.) «~~... ce 


Sterchi Brothers Stofes (quar.) ------------ 


Stern & Stern Textiles 
4%2% preferred (quar.)...-------------- 


Struthers Wells Corp.. common___-----~~-~- 
$1.25 preferred (quar.)..-------------- 


a ee ee CN Pe 
Sylvanite Gold Mines, Ltd. ‘quar.)-------- 
Syracuse Transit Corp._....--------------- 


pfec. (quar.) 


Per 
Share 


5% 
75¢ 
3c 


$1.06% 


84c 
35c 
$1.25 
50c 
$1.75 
$2 
50c 


$1.25 


40c 
$1.12%2 


$1.75 
$1.75 
$1.75 
$1.75 

25c 


$1 

20c 

30c 
$1.25 
$1.25 
$1.25 
315c 
$$1.06% 
20c 


$2.50 


$1.25 
$1.25 
15¢ 
50c 
+$1.06 


75¢ 
50c 
27%ec 
27%ec 
55c 
85c 
25c 
91 %c 
40c 
25c 
25c 
t30c 
62%ec 
$1 


50c 
$$1.12'2 
25c 
25¢ 
40c 


35c 
@7 ec 


224oc 
10c 
31 %c 


1242¢ 
60c 
t25c 


30%2¢ 
25c 
$0.2656 
$30c 


$2.25 
$1.25 


40c 


45c 
10c 
5Cc 
50c 
£10¢ 
$1.25 
50c 
12%2c 
$1.75 


$1 
1242¢ 
60c 
715¢ 
+10c 
$1.25 
£1.95 


$1.25 
25c 


56c 
40c 
31%c 
25c 
tliec 
75c 


When Holders 
Payable of Rec. 
5-20 4-10 
5-15 4-23°* 
5- 7 3-24 
6- 1 5-14 
5-15 4-30 
6-15 5-17 
6-15 5-17 
6-15 5-17 
6-15 5-17 
6-15 5-17 
5-15 4-15 
6-30 6- 1 
6-30 6- 1 
5-15 4-23 
7-15 7-1 
5-31 5- 1 
6-15 5-28 
5-25 4-15 
6- 1 5-15 
6-15 6- 1 
9-15 9- 1 
5-14 4-30 
7-1 6-11 
5-13 4-15 
5-16 4-26 
q- 1 6- 1 
6- 1 5-14 
9-1 8-13 
12-1 11-12 
6- 1 5-19 
7-1 6-16 
5-30 4-20 
8- 2 7-15 
8- 2 7-15 
6-21 6-10 
5-15 4-26 
5-15 4-26 
6-15 5-26 
6- 1 5-17 
7-1 6-15 
10- 1 9-15 
7-1 6-15 
10- 1 9-15 
5-14 4-30 
6- 1 5-14 
6- 5 5-20 
6- 1 5-14 
7-1 6-15 
7-1 6-15 
7- 1 6-15 
5-15 5- 1 
6-15 6- 1 
6-15 5-25 
6-15 5-28 
9-15 8-27 
12-15 11-29 
6- 1 5- 7 
6-30 6-15 
7-1 6- 9 
6-30 6-15 
5-10 4-20 
5-1 4-16 
8- 1 7-16 
*6-12 5-28* 
8- 1 7-17* 
5-15 4-30 
6- 1 5-14 
6-15 6- 1 
6-1 5-18 
6- 1 5-18 
5-25 4-15 
5-15 4-30 
6- 1 5-14 
q- 2 6-10 
6-30 5-31 
6-11 6- 2 
6-15 5-14 
5-15 4-15 
5-15 4-15 
6-19 6- 9 
6-10 5-10 
6- 1 5- 1 
4-15 4-30 
6-30 6- 1 
6-30 6- 1 
5-21 5- 6 
5-31 5-15 
5-15 4-19 
5-31 5- 5 
6- 1 5-17 
6- 1 5-17 
5-15 4-20 
6-15 5-14 
9-15 8-13 
7-15 7-13 
6- 1 5-15 
5-20 4-30 
6-10 5-14 
5-15 5- 1 
6- 1 4-30 
6- 1 4-30 
6-10 5-11 
6-10 5-11 
6- 1 ras 
6-10 5- 3 
6-106 5- 3 
5-15 5- 5 
5-29 5-15 
R- 1 7-10 
8- 1 7-10 
6-30 6-15 
Qa.°n Q.15 
12-31 12-15 
5-14 4-30 
7-1 €-16 
5-15 5- 5 
5-15 5- 5 
6-15 5-25 
7- 2 4-30 
6- 1 5-17 


Name of Company 


Taylor & Fenn Co. 

4.32% convertible preferred (quar.)_____ 
Taylor Pearson & Carson Ltd.— 

5% convertible preferred iquar.)____. __ 
Teck-Hughes Gold Mines, Ltd. (interim) ___ 
Texas Pacific Coal & Oil (quar:)__________ 

Extra 
Textron, Inc., $1.25 conv. pfd. (quar.)_____ 
Thatcher Glass Mfg. Co., common (quar.)_— 

$2.40 convertible preference (quar.)__.__ 
Thew Shovel Co. (stock dividend) — 

Two additional shares of $5 par common 

fer each share held =............ 
Thomaston Mills (quar.)__._.-.--_________ 
Thompson (John R.) Co.__.----__- 
Tide Water Power Co, (quar.)__________-__ 
Tishman Realty & Construction— ‘ 

Quarterly 

Quarterly —_. 

Tokheim Oil Tank & Fump Co...._..__-____ 
Toledo Edison, 44%‘ preferred (quar.)____- 
TO ae I oa eh ie etnsg ning 
Trinity Universal Insurance (Dallas) (quar.) 

Quarterly — ins 

Quarterly —_ 
Troy & Greenbush RR. Association (s-a)__. 
Tudor City Fourth Unit, Inc.— 

6%. preferred. (accum.) .2.-...-.--...... 
208 South La Salle Street Corp. ‘yuar.)___ 

Quarterly 

ler Fixture Corp., 

54%2% preferred A (s-a)- 

5% preferred B (s-8)_--_--.---_-_.___. 
Union Asbestos & Rubber (quar.)_.._______ 
Union Electric Co. (Missouri) — 

4%2% preferred (quar.) ~~~... ....._._ 

$3.70 preferred . {quar.)_..-......._____. 

$3.50 preferred (quar.)_._-...._._______ 
Union Oil of California.__.._..-...._.__.__ 
Union Storage Co. (quar.)_....... -____ 
United Board & Carton, ; 
Common 




















6% non-cum. preferred (quar.)......_____ 
United Corporations, Ltd., class A (quar.)_ 

Class B _--.- °c EEE SRS EN RR IS ES 
United Electric Coal Cos._.....----- ._. & 
United Light & Railways Co.— 

7% prior preferred (monthly)________-__ 

6.362 prior preferred (monthly) _____-_-_ 

6% prior preferred (monthly) _......_--~ 
United Stores Corp., $6 conv. pfd. (quar.)_- 
United Utilities & Specialty, common-_____ 
Universal Pictures, 414% preferred (quar.) —__ 
U. S. Finishing Co., common (resumed) _-_ 
U. S. Hoffman Machinery Corp.— 

4%,% participating preferred (quar.)___ _ 
U. 8. Lines Co., 442% preferred (s-a)__-_-- 
U. S. Oil & Royalities Co. (liquidating) __— 
U. 8. Pipe & Foundry Co.— 

Quarterly 

Quarterly 

Quarterly 
U. &. Playing Card (quar.) _._.~__- 

I 
Ag OR, Ronny a agli era mee mee 
U. S. Rubber Co., 8% non-cum. preferred__ 
Utica Knitting Co.— 

5% prior preferred (quar.)-..--..---... 

5% prior preferred (quar.) __..._.----- 2 

5% prior preferred (quar.) 
Van Raalte Co., I 
Vapor Heating Corp. — 

S® preterred. (GUAs.) 6... onion ncn ck 

5% preferred (quar.)____. 

6%.: PEOCECORE - 1G0AF.) on ni tection 
Yenezuela Syndicate,- Inc. (increased) __ ~~ 
Vernal Gee (B06 io niwsns cen eecene 
Vv le Bee. & Power, com. (initial quar.) 

pre IE cts Inia in sniceoesiaiinrsniap cise eanmsdibchcosegiin 
Virginian Railway Co.— 

Gm. preferred: (Quals). 0... coe meee nae oe 
Vogt Mfg. Corp. (quar.)_---- 
Waite Amulet Mines, Ltd,_____ ~~ 
Walker & Co. class B (irreg.)__..____---- 
Washington Gas Light 

$4.26. preferred (que@r.) ................. 

$4.50 convertible preferred (quar.)_....__ 
Waterloo, Cedar Falls & Northern RR.— 

Common Cheah eRe 

Common 
Waterous, Ltd., class A (quar.)_-- 
Wayne Knitting Milis______-- is save ahcbeado 
Wellington Fire Insurance (s-a)_-.__-----. 
Wellman Engineering Co... ___.~--_-_~_- 
Wentworth Manufacturing Co._______- 
West Penn Electric, 7% pfd. (quar.)__-_. 

ae, | 
WOE. ONO: Ey Sit eet deme ckne nnn 
West Virginia Coal & Coke___--_- 
West Virginia Pulp & Paper— 

412° preferred (quar.)_- ous 
Western Insurance Securities Co.— 

OP POORRISOS. 4O0GE,) cde eceeciicccccne 
Western Pacific RR. Co., common (quar.)-_- 

Common (qguar.) 

Common (quar.) 

Common (quar.) 

5% preferred A (quar.)_.._---- 

a. Smear ee Cee) nt ee 

OS Brera & £0008.) . 2... <n een csuwe 

OT ee SE i i ec ceun 
Westinghouse Air Brake. 
Weston (George) Lid. 

Common (increased quar.) __-- a 

442% preferred (quar.)- 
White (S. S.) Dental Mfz. = 
Whiting Corvoration (cxtra).. be 
Wilcox Oil Co. (quar.)_____- . ; ~ 





(quar.) — 


extra... ed nmssiaenlierea 
Quarterly __-_-- peoraeecon 4 
Wilson & Company, Inrc., common _-_-____-_-- 
$4.25 preferred (quar.)__-.________- 
ace ome 
Winters & Crampton_-__-_- ad 
Wisconsin Bankshares Corp. (s-a) 
Wisconsin Flectric Power, common 
6% preferred (quar.)___- 
3.€0% preferred (quar.)_..._---- 
Wisconsin Power & Light, 442% pfd. (quar.) 
4.€0°2 preferred (initial quar.) — 
Woolworth (F. W.) Co. (quar.)-------_... 
Worthington Pump & Machinery Corp.— 
New common (initial). .-- ota 
442% convertible prior preferred (quar.)— 
442% cumulative prior preferred (quar.) — 
Wrigley (Wm.), Jr. Co. 
onthly 
Monthly 
Monthly 


Yellow Cab Co. 
6% convertible preferred (quar.)_....---~- 


Share 
Per 


* 624ec 


27%e 
274ac 
l7tec 


$1.12%% 
92'2ce 
87ec 
35c 

25¢ 


25c 
$1.50 
$37c 
125c 
25c 


584¥sc 
53c 

50c 
$1.50 
10c 
$1.06% 
50c 


$1.06 “4 
22%ec 
3c 


70c 
70c 
70c 
50c 
50c 
35c 

$2 


62%c 
62%ec 
62%ec 

50c 


$1.25 
$1.25 
$1.25 
10c 
25c 
30c 
$1.25 


37%ec 
20c 
130c 
20c 


$1.06% 
$1.12% 


25¢ 
35c 
t20c 


$1.12%2 


$1.25 
75¢ 
75¢ 
75¢ 
75¢ 
$1.25 
$1.25 
$1.25 
$1.25 
50c 


t25c 


- $$1.12% 


37%ec 
30c 

10c 

10c 

10c 
25¢ 
$1.06% 
75c 

25c 

25c 

25c 
$1.50 
90c 
$1.12'% 
$1.20 


50c 
25c¢ 


$1.12%2 
$1.12% 


37%2c 


*Transfer books not closed for this dividend. 
+Payable in U. 8. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

x Less 30% Jamaica income tax. 


Payable of Rec. 
When Holders 
6-15 6-1 
6- 1 5-15 
6- 1 4-15 
6- 4 5-11 
6- 4 5-11 
7-1 6- 9 
5-15 4-30 
5-15 4-30 
5-14 4-30 
6-25 6-15 
5-15 5- 1 
5-15 4-30 
7-8 6-23 
9-30 9-16 
5-14 5- 3 
6- 1 5-14 
5-15 4-23 
5-15 5-10 
8-16 8-10 
11-15 11-10 
6-15 6-1 
6- 1 5-13 
q- 1 6-19 
10- 1 9-18 
6- 1 5-17 
6- 1 5-17 
7-2 6-10 
5-15 4-30 
5-15 4-30 
5-15 4-30 
5-10 4-10 
5-10 4-30 
5-25 5-12 
5-25 5-12 
5-15 4-15 
5-31 4-30 
6-10 5-24 
6- 1 5-14 
6- 1 5-14 
6- 1 5-14 
5-15 4-30 
5-10 5- 1* 
6- 1 5-15 
5-15 4-15 
6- 1 5-19 
7-1 6-15 
5- 3 3-31 
6-20 5-31° 
9-20 8-31° 
12-20 11-30° 
q- 1 6-15 
7- 1 6-15 
6-15 6- 1 
6-10 5-24 
T- 1 6-19 
10- 1 9-20 
1-2-49 12-21 
6- 1 5-12 
6-10 6- 1 
9-10 9-1 
12-10 12-1 
6- 1 5-14 
6- 1 5-14 
6-21 6-1 
6-21 6-1 
8- 2 7-15 
6- 2 5-14 
6-10 5-10 
5-20 §-11 
5-10 4-24 
5-10 4-24 
7-15 q- 1 
10-15 10- 1 
5-15 4-30 
5 ae 6-16 
8-16 8-12 
6- 1 5-14 
§-21 5- 1 
5-15 4-19 
5-15 4-19 
5- 3 4-16 
6-12 6- 2 
§-15 5- 3 
q- 1 6-17 
5-15 5- 1 
8-16 8- 2 
11-15 1l- 1 

2-15-49 2- 1 
5-15 5- 1 
8-16 8- 2 

11-15 ll- 1 

2-15-49 2- 1 
6-15 5-15 
j- 2 6-10 
6- 1 5-14 
5-15 4-30 
6-15 6- 1 
5-15 4-30 
5-15 4-30 
8-16 7-30 
6- 1 5-17 
7-1 6-14 
5- 3 3-19 
5-14 4-30 
6-12 5-28 
6- 1 5- 3 
7-31 7-15 
6- 1 5-17 
6-15 5-31 
6-15 5-31 
6- 1 4-24 
6-21 6- 1 
6-15 6- 1 
6-15 6- 1 
6- 1 5-19 
7-1 6-19 
8- 2 7-19 
7-31 7-20 


tax deductible at the source. 


Non- 
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(Continued from page 12) 


for depreciation, depletion, and amortization of $13,098,199), $16,252,- 
440; contingent accounts receivable, $39,317; prepaid items, $31,780; 
miscellaneous deferred items, $2,560; total, $20,658,567. 


LIABILITIES—Accounts payable, $363,177; Federal income taxes, 
$786,469; other accrued taxes, $41,970; deferred credit items ‘unearned 
rentals), $5,691; reserve for possible loss in litigation, $100,000; capita) 
stock (shares of $10 each), $8,865,411; capital surplus ‘excess of par 
value of treasury stock over cost), $147,827; earned surplus, $10,348,022; 
total, $20,658,567.—V. 167, p. 52. 


Thew Shovel Co.—25-Cent Dividend on New Stock— 


The directors on April 26 declared a cash dividend of 25 cents 
per share on the common stock to be. outstanding following the 200% 
stock distribution which will be made om May 14 to stockholders 
of record Apri] 30, 1948. This is equivalent to 75 cents per share 
on the present stock, or at the same rate as paid on March 1, 1948. 


Commen stockholders of record May 18, 1948 will receive the 25 
cents cash dividend on June 1, 1948. See also V. 167, p. 1852. 

Thompson Preducts, Inc. (& Subs.)-—Earnings— 

3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Web. onles ce. $23,532,185 $22,931,012 $10,828,117 $19,989,788 
Net profit after taxes_ 1,144,684 434,655 *758,889 515,638 
Earnings per com, share $2.40 $0.77 Nil $1.27 


*Loss. 


The consolidated balance sheet at March 31, 1948 shows current 
oor of $32,854,683, and current liabilities of $8,478,613.—V. 166, 
p. 2147. 


Thor Corp., Chicago—To Expand Facilities— 


This corporation, a major producer of electrical appliances, has 
purchased land adjoining its main pliant and offices at Chicago, Il., 
to expand production facilities, according to Raymond J. Hurley, 
Chairman of the board. 

In announcing the purchase, Mr, Hurley said the company plans to 
erect a new factory building on the acquired site. Size, type of build- 
ing and date of construction are still under consideration, he added. 

Severa] buildings acquired with the land for an undisclosed sum will 
be torn down after leases on them expire. ‘The corporation produces 
its Automagic line of washing machines and dishwashers and its 
Gladirons at the Chicago plant. 


New Vice-President— 


Jason Hurley has been elected a Vice-President. He wil] take charge 
of sales in the company’s Central Division aud will make his head- 
quarters at the company’s main office.—V. 167, p. 1050. 


Tonopah Divide Mining Co., Reno, Nev.—Files with 
E 


The company on April 19 filed a letter of notification with the SEC 
for 87,500 shares of non-assessable common capital stock ($1 par). 
Shares will be offered at par and proceeds used for operation of Gaston 
mine and mill.—V. 165, p. 1775. 


Transcontinental & Western Air, Ine.—Progress Cited 


—New Director Elected— 

Increased operating efficiency, resultigg in a rise in revenue and 
a decrease in operating expenses, was reported on April 22 at ths 
annual meeting. 

‘AN officers, including Board Chairman, Warren Lee Pierson, Chair- 
man, and LaMotte T. Cohu, President were reelected by the board. 
All but one of the 14 directors were reelected by the stockholders. 

Thomas W. Pew, President of General Crude Oil Co. of Houston, 
Texas, was named to the board, replacing W. M. Streetman, also of 
Houston, who asked to be relieved of his TWA directorial duties due 
to the increasing pressure of his personal business interests. 

Reporting.on the first full 12-month period of TWA’s present ad- 
ministration, since the management reorganization during the first 
quarter of 1947, Mr. Cohu pointed to an improved dollar position for 
the airline, an increased profit potential, and a steadily improving: 
record of reliability and service to the public. 

Consolidation and concentrated cost reduction contributed toward 
the increase in operating efficiency. A major accomplishment in this 
program was the consolidation of the transcontinental and inter- 
national divisions, now administered and operated as a system unit 
covering TWA’s 30,000 miles of routes between California and India, 

Available ton miles increased from 13,500,000 in March, 1947, to. 
18,500,000 in March, 1948. Revenue increased by $21,160,000 or by 
37°, between March, 1947, and March, 1948, whereas expenses in 
that period, based on an increased level of operations in 1947, rose 
— $13,059,000 or 18% resulting in an inereased profit potential 
of 19% 


Annual Report for Year 1947— 

Reflecting a sharply improved financial picture, brought about 
principally by a drastic cost reduction and consolidation, Trans 
World Airline reported a net loss of $8,079,761 for the calendar year 
of 1947, as compared with $14,353,237 for 1946. 

TWA’s annual shareholders report was issued by Warren Lee Pierson, 
Board Chairman, and LaMoite T. Cohu, President, who were elected ip 
their present offices April 24, 1947. 

Illustrative of TWA’s progress toward maximum operating efficiency 
during the last nine months of tne year, is the fact that $5,723,523 
of 1947’s loss was sustained during the first three-month period. 

Cost per available ton mile, standard yardstick of operating effi- 
ciency, shows 35 cents in 1947 for transcontinental operations as 
compared with 43 cents for the previous year: and 67 cents in 1947 
for overseas operation as compared with $1.19 in 1946. 

The 1947 net loss figure compares with a 1946 net loss of $14,353,237, 
during which year there was a Federal income tax refund of 
$3,106,000. giving the true comparative figures as $8,079,761 for 1947 
and $17,459,000 for the previous year. 
: ST losses were $6,823,730 and $14,924,904 
in " 

; ba lg revenue increased to $78,521,311 in 1947 from $57,360,993 
in 3. 

Despite an unfavorable cash position, the company’s annual report 
pointed out that TWA was able to purchase, on a time-payment basis, 
12 new, long-range, trans-ocean Constellations, at a cost of approxi< 
mately $15,000,000, for overseas service in 1948. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


in 1947, 





1947 1946 
Operating revenue _.-_.-.._-..-...._.-___.__ $78,521,311 $57,360,993 
Operating expenses -_..-._._____.......-.._. . 85,345,041 72,288,807 

Goes from: Gperetwnes. oe a $6,823,730 $14,924,904 
TBOOTORS |. 5.5. knees nin emnwcwn maieiinicemneiedl <n 852,794 
Provision for los; resulting from sales options 

granted on TACA Airways capital stock.....  —____ = 1,625,750 
Provision for loss on equip. and other assets . 

purchased from Foreign Liquidation Comm..  ______ 226,000 
Provision for loss on escrow deposit made in 

connection with lease of office space in 

Washington, D. C.... ia is ies eS ee aera se 108,002 
*Additional compensation of empioyees________ 1,270 22,332 
Miscellaneous cCHOPEG6. ..2.- 266 181,884 159,363 





ia ae kee oe $8,508,005 $17,919,146 
Deduct Other Credits: ; 


Fees and net recoveries on U. S. Gov. con- 


CrRCtR COTE acest ck. wags s oie ae 155,098 189,111 
Interest, discounts, .etc. (Cr)... 54,500 90,670 
Gain on sale or retire. of property (net) (Cr) 29,263 16,589 
Misecilancous. eredite 2.225505 eee 119,383 163,696 

Refund of Federal income taxes resulting from - 
ions ‘carry=back* (Cr). -scaci as ok a eee 3,105,843 





Met. i0e8 360 the. WRTic os ee " $8,079,761 $14,353,237 

*Representing excess of market value of capital stock issued under 
Employees’ Stock Purchase Plan over amount paid for stock under 
options granted in 1938, 1939, and 1940. 
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i Union United States Guarantee Co.—Annual Statement— 
and about the City of Dalias. The company now owns the 
CONSOLIDATED BALANCE SHEET, DECEMBER 31 . Passenger Station in the city, together with a coach yard, engine Caléadar Yesrs— 1947 1946 
ASSETS 1947 oe 722 house and shop, power plant, and other improvements. It fag oe Net premiums written Ege WAL = thie a MRE ALY saith Bs, $8,808,708 $6,592,609 
Cash on hand and demand deposits.__.------ $7,812,495 $4,498, or holds under User Contracts, connecting tracks and tracks for the 7; 02.6 in premium reserve_____-_--_-______ 1,359,630 728,767 
Special deposits—payroll withholding and trans- movement of through traffic outside the Terminal. Re i 
portation tax -_--------.-------—---------- wae + The eight railroads which are parties to an operating al Premiums earned RE TS $7,449,078 $5,863,242 
United States savings bods, series G--------- | ----~- —— as supplemented, and which bave access to the properties of oa © Losses anG loss expenses__. ___f........ 3,513,729 2,808,625 
*Accounts receivabie _--~..---------------~---- 8,954,106 11,874,129 Terminal Co. over their own tracks or over the tracks of rr er Underwriting expenses PRESS TENTHS 3,483,913 2,635,592 
Inventory of materials and supplies, at aver- railroads under various trackage right arrangements are: The Texas Mate tants 6 |. oi 35. NS Bi Si3k SEN RT 254.565 161.968 
one cost EE EN SEE Aes ore ree 1,767,020 2,220,989 and Pacific Ry.; Texas and New Orleans RR:; Gulf, Colorado and 040.41 income tax.........................- Cr5.470 6 008 
Special funds held in trust (contra)---------- 30,412 423,424 canta Fe Ry. Co.; Missouri-Kansas-Texas RR. of Texas; Fort Worth 
Investments and advances_-_------------------ 1,552,771 1,890,498 & Denver City Ry.; St. Louis, San Francisco & Texas Ry.; St. Louis Net underwriting income___________________ $202,351 $250,849 
+Property, plant, and equipment___----------- 39,239,691 ee Southwesiern Ry. of Texas; and Chicago, Rock Island & Pacific RR. Net investment income Ri AS 527.943 467,446 
tIntangible assets -------~------------------- 4 utiae aan ess —V. 165, p. 3329. PEPER See OR? AE 
Deferred charges -_----~~------------------- soit ie pret Ss Net income --- iakadaddbaichtmeca teil $730,294 $718,294 
4,990,942 $64,951,203 United Aircraft Corp.—14th Annual Report—Frederick *Gain on sale of securities, less Fed. inc. tax 7,599 74,962 
Total _...------------------------------ $64,990, Praee B. Rentschler, Chairman, and H. Mansfield Horner, Pres- Bal arried t } $737.893 $793.256° 
° e oy 3 . alance carr oO surplus reat. Sag 08 EE 137, 793. 
ike tata ont purchase money obligations ident, on March 23 said in part: Dividends declared ___ FRED A 470,000 470,000 
(due within one year)._.--.--------------- $912,640 $340,000 During the year 1947, the corporation completed arrangements for *Based on cost, less amortizatien J 
Aeeounts payable _...-_..------------- eatin $3,598,222 7,731,165 the reiention, by purchase or lease, of those facilities required for , ? 
Transportation tax. employees’ deductions, etc. 1,153,290 1,021,137 its postwar use which had been financed for the corporation ones BALANCE SHEET, DEC. 31, 1947 
Other airlines—traffic balances payable____--- T1018, LSIGRCS tier “was period by the Becenstruction: Vineses Sermeretes eo ASSETS—-U. S. Govt. bonds, $14,855,561; state, municipal ahd 
Air travel plan and other deposits, less trans~- U. 8. Navy. In June, certain of these facilities were pure eC ther other governinent bonds, $1,043,999: other bonds, $120,247; preferred, 
portation used __--_----------.------------ 1,313,380 1,622,279 $20,000,000, including the buildings, building ages ose oy Rast and guaranteed. stocks, $3,063,830: common stocks, $6,452,680; cash, 
Amount payable representing loss which would immovables constructed on land owned by the corporation 5 TI a $2,760,254; premiums, not over three months due, net as to reinsur- 
result from exercise of sales option on Jan. Hartford and fully integrated with the plants of Pratt & y ance premiums peyable, $239,580: accrued interest. $78,073: receivable 
31. 1948 on 60,000 shares cf TACA Airways, Aircraft and Hamilton Standard Propellers Divisions, and the machine from associated companies and retnserers $311 037: other assets, 
S. A. stock purchased py the company in 1947 ~—_—__----~ 525,750 tools, shop equipment and miscellaneous office and other equipment 55 (oo. total acmilted assets. $29:008.071.” A tscoles 
Accrued salaries and wages_._____.---------- 1,962,340 1,888,240 required by all operating divisions. seheckshitiie.. ; 008,071. — ‘ se | 
Fede come tax deficiency for the years 1942 In August, to complete the program, the cerporation entered Reserve for unearned premiums, $5,704,647; reserve 
aoe ne a Echovest Re PSS ate Ri aero: 152,541 into a two-year lease arrangement, effective Jan. 1, 1947, covering for losses and claims, $4,493,006; reinsurance reserves, $2,081,710; 
state and tordigt income taxes__......------- 64,987 28,934 the government-financed. buildings, building equipment and other im- funds held under reinsurance treaties, $1,188,816; commissions and 
Accrued taxes (other thar income taxes)___-__ 359,763 377,942 movables required by the Chance Vought Aircraft Division in Stratford. mir re ete payable, $374,309; Federal, state and other taxes, $321,101; - 
Insurance premiums, legal fees, and sundry_-- 724,281 410,108 It is expected that arrangements will be completed shortly for the Hee untary Feserves for contingencies, $1,250,000; voluntary reserves 
Interest OR a CL SERRE, 2 111,463 108,156 gradual transfer, over a period of the next year or so, of the opera- <h.000 aaa Be ca peniny = $1,605,194; capital stock, $2,000,000; surplus, . 
Transportation sold but not used___...._.._._-_ 3,310,313 © 2,459,112 tions of this division to Dallas, Texas. , : , total, $29,008,071.—V. 167, p. 948. 
ie (egthee es os S- e  e ie 30,412 423,424 Property and equipment accounts of the corporation, before hae Ata. 2 
Notes payable (portion inaturing subsequent to |), increased, spproximately, $22,500,000 during the year 1947, Jnclisie United States Rubber Co—Cable Output Increased— - 
EDT ane ses irae it~ ty ga wr ete neo ry 000. pe Algo - ‘ti is The company on April 27 announced that it is ready to begin full- 
inking “% debentures... 40,000,000 40,000,000 preceding paragraph. Other additions during the year were for mis- , it is y g 
SL nesses ter pa toiene of bulk stor- cellaneous production and development facilities. Approximately $3,000, - ee geben geng of aluminum bore hole and mine entrance cables . 
eve apa reagan ita i enema aiaaion RED 000 has been expended to Dec. 31, 1947, on turbine development Which permit a 30% to 50’ saving in cost and a 50% saving in 
Capital stock—authorized 3,000,000 shares (par facilities, and it is estimated that the total cost of these facitiies, vere over equivalent copper cables. The aluminum cables are covered 
value $5 per share)___- Ries Sea _... 4,930,090 4,929,645 including the Turbine Laboratory, will be $15,000,000. W a neoprene rubber compound which resists mine acids and oils. 
Capital surplus—paid-in ___.......-.---~-~--- 4,509,477 4,508,229 The fixed assets accounts at Dec. 31, 1947, include $21,299,339 of The mine entrance cable, also covered with neoprene, is particularly. 
{Subordinated convertible 254% notes and ac- property and equipment, wholly or partly in use, which is‘ reserved ee F agi taee ol mines because its ‘light weight permits 
erued interest’ thereon__-_-_-.--------------- 10,216,157  —-..-- for in full. This property and equipment was acquired and fully g.—V. 167, p. 1513. 
EE re 12,632,389 5,239,389 amortized during the war period under Certificates of Necessity as 
provided for by the Internal Revenue Code. United States Steel Corp.—Quarterly Report— 
I ciscisithlotiiadpentieee aan mn a som aces snmntoncncoae wn ah enenttian mann we $64,990,942 $64,951,203 Sales for 1947 aggregated $208,263,495 of which approximately 69% 


*After reserve for doubtful receivables of $1,064,890 in 1947 and 
$790,711 in 1946. ‘After reserve for depreciation, amortization and 
obsolescence of $19,251,810 in 1947 and $12,284,957 in 1946. {Air 
route acquired through Marquette Airlines, Inc., subsidiary dissolved 
in 1947. §Not incl. $8,211 instalment contract due in 1948. {Pay- 
able only by issuance of common capital stock at some laver date at 
not less than $5 per share. 

NOTE—In January 1947 the company granted options for the sale 
of ail TACA Airways, S. A. stock presently owned (335,000 shares). 
These options are exercisable at $2 per share on or before Jan. 31, 

, $2.50 on or before Jan. 31, 1949, and $2 on or before July 31, 
1949. The option expiring on Jan. 31, 1948 was not exercised by the 
holder. The excess of the cost of TACA stock over the option price 
of $2 a share, amounting to $1,625,750, was written off in the year 
1946. An over-the-counter market bid price on TACA Airways, S. A. 
stock was $1.50 per share at Dec. 31, 1947 and 87% cents per share 
on Mareh 15, 1948. No provision has been made for any loss which 
may result from ultimate disposition of this stock. 

Under the terms of an affreement dated Dec. 26, 1947, Hughes 
Tool Co. agreed to waive all rights to payment on account of the 

; “convertible 2%,“ nutes in money or in any form Other 
stock of Trenscontinental & Western Air, Inc. The notes and 
accrued interest thereon are convertible at any time on or before 
June 2, 1956 and the price per share at which such conversion shall 
be effected is the average of the prices at which the last sale of the 
corporation’s comimon siock was made in the New York Stock Ex- 
change on of the last ten business days of such Exchange pre- 
ceding the date of receipt by the corporatfon of notice of conversion, 
unless such average shall be less than the par value, in which event 
the conversion price shal] be such par value.—V. 167, p. 947. 


Fos compeney on April 26 filed a letter of notification with the SEC 
for 50,000 shares of common stock (par $2). Underwriter, A. E, Masten 
& Co., Pittsburgh. Shares will be offered $5 each and proceeds used 


to discharge indebtedness representing borrowings for working capital. 


Tudor City Fourth Unit, Inc.—$1 Dividend— 

The directors have declared a dividend of $1 per share on account 
of accumulations on the 6% cumulative preferred stock, par $1 pay- 
able: June 1 to holders of record May 13. A similar distribution was 
made on May 31, last year. 

G, Walton, 551 Fifth Ave., New York, N. Y., is Secretary 
of the corporation. 


Unexcelled Chemical Corp. — Independent Slate Wins 
The imtlependent stockholders committee on April 28 elected its 
slate of nine directors at the annual meeting. Of the tota)] of 
/682 votes cast, 107,910 were voted for thé nominee of the inde- 


ih 


rs’ gr and 99,667 favored the management slate. 

new directors are Howard Carter, Jr., John R. Dillon, Charles 
J, Beste. Theodore J. Kauffeld, Ben S. Naven, James R. O'Connor, 
Hen . Ryan, Gordon Ray Smith and Carlton B. Waller. 

’ the stockholders’ meeti the new board met and elscted 
Carlton B. Waller as President and asurer; John R. Dillon, Chair- 


comm of the board; Theodore J. Kauffeld, Chairman of the executive 


. Wheeler, Secretary, and Joseph W. Wankmuller, 
rollér.—v. 167, p. 1736. 


Union Carbide & Carbon Corp.—Exchange Ruling— 


Referring to circular S-7555, duted April 9, 1948, regarding notice 
-d from Union Carbide and Carbon Corporation that, subject to 
> fe = eo oT ox sau oe to = Lich ap of incor- 
i pr ‘ + Pursuant to which each share 
Capital stock, of no par value; will be changed into three shares 
of no par value, by the distribution on May 15, 
vt to holders of each share of record 

iy 21, 1948. 
ange on April 23 directed that Exchange 
capital stock on May 17, 1948, shall be ex said 
that all due-bills must be redeemed on May 19, 1948. 


to Officers and Employees— 


shares of capital stock filéd with the SEC May 
_ offering to officers and employees. 88,700 shares were 

at $116 per share or $10,289,200; 113,300 shares at 
or $21,372,488, leaving 261,689 shurés to be offered.—V. 167, 
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were to the U. S. Government. These shipments compare with $120,- 
262,915 for 1946 of which approximately 60% were to the U. S&. 
Government. Net income for 1947, after provision for Federal income 
taxes, amounted to $9,816,295 or at the rate of $3.20 per share of 
common stock after providing for dividends on preferred stock. This 
net income compares with the loss which resulted from operations 
for the year 1946 of $4,563,415, after charging certein war and transi- 
tion costs ond expenses to the reserve provided therefor. After giving 
effect to Federal tax ‘‘carry-back’’ credits; met incomie for 1946 
emounted to $6,060,749, or $1.79 per common share after preferred 
dividends. 

Contracts, orders and government letters of intent at Dec. 31, 1947, 
amounted to approximately $270,000,000, which compares’ with. approxi- 
mately $285,000,000 at the begirning of the -year. 

Working capital of the corporation amounted» to $90;821,314 at Dec. 
31, 1947, and compares with $106,976,489 at Dec. 31, 1946. The de- 
crease in working capital reflects for the most part, the outlays for 
property and equipment, offset by the increasé in working capital 
resulting from net income for the year, less dividends paid. 

In connection with the acquisition of facilities from the government, 
and to maintain a strong cash position in Keeping with its consistent 
policy, the corporation in June, 1947, arranged with a group of five 
banks for a three-year line of credit in the amount of $25,000,000, 
and thereupon borrowed $15,000,000. At Dec. 31, 1947, the loan had 
been reduced to $10,000,000. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 








1947 1946 
$ $ 

Sales of aeronautical products, parts & services 208,263,495 120,262,915 

Royalties and other income from licensees_____~ 262,160. . 321, 
Ga seen: (neers... 2 ee 502,117 890,681 
Total income ______- aie idintc wnaniniaeeat 209,027,772 121,475,016 
Cost of goods and sérvices sold__________-#2 160;931,475 103,816,829 
Provision for depreciation and amortization_.—~ 4,025,719 485 
Engineering, development, selling & admin..exps. 28,198,102 21,255,117 
Provision for Federal income tax___----~~~--- 6)056,181Crt 10,624,164 
We Si i eee os wei ch el ets 9,816,295 6,060,749 
Dividends paid on 5% preferred stock... ~~~ 1,294,325 1,294,325 
Dividends paid on cothmon stock__..__---_--... 3,320,876 2,656,701 
Earnings yer common share___-_ spi tacit $3.20 $1.79 
*Includes interest or investments, discount on purchases, dividends 


from unconsolidated subsidiary, etc. tFederal tax carry-back credits. 
CONSOLIDATED BALANCE SHEET, DEC. 31 


1947 1946 

ASSETS— $ $ 
en a a eateries as lain oes clin 21,406,668 12,487,191 
United States Treasury savings notes__________ 25,258,000 37,620,100 
Accounts receivable: 

United States Government contracts__--__--~ 16,474,322 13,280,218 

tCommertcial customers __.-_.--____-__---_- 7,280,741 4,970,451 

Miscellaneous (including tax refund claims)-_ 2,297,003 19,048,432 
tImventories 2.._...._.___.._...._____._..... SB,@ee,.07@ 56:876,954 
Cash in special deposit accounts (per contra)_. 1,064,481 1,062,761 
Investments in stocks of subsidiaries not consol. 199,496 165,412 
*Land, buildings, equipment, etc..._.____.______._ 29;122,370.- 7,929,484 


Deferred charges _________ 





» RNR DES: ES 2 eee ee Cee 159,503,761 154,223,290 

LIABILITIES— 
Notes payable to banks__._____________________ 10,000,000 =-—----~ 
I I 7,811,653 11,986,874 
Accrued incentive compensation._____..__---~ phy — 
Other accrued liabilities... _-____-_-_._------- 5,080,428 7,418,055 
Provision for Federal income tax__________---_ 7,160,178  #---.-- 
Advances or sales contracts__._._._.__._.__._._-..... 6,533,735 17,901,908 
Employee payroll deductions (Federal taxés and 

savings bonds), etc. (per contra)_._.__...._._._ 1,064,481 1,062,761 
Reserve for development facility expenditures, 

pint relg@tation, ett... ___---__.....--..- 7,500,000 7,500,000 


5‘o ¢um pfd. stock, par. $100 (convertible into 
common stéck pridr to’ Jan. 1, 1952)~_______ 


( 25,886,500 . 25,886,500 
Common stock ($5 par valué)______--____--__ 


13,283,855 13,283,855 





ee I 9 oe 904 895,904 
Wave surpiw® __ 2 tte otteaas 53'287433 
2a WiGES, 76 1- 154;223,290 










*After’ réserves for depreciation; amo ? 
$36,869,760 in: 1947. dnd $35,562,512 in 19462 
in 1947 and $10,141,387 in 1946, secured by.jien 
ment ‘on uncompleted’ contrdcets.—V. 166, p. 2605. é 


United States Ply woot Corp.—New Director— 
a Louis Rose, Treasurer of Rose Textiles .Corp., Has. Ueér.elected: a 


Opens Néw Warehouse—  -—-- Siege Sree 
ing of a new Warehouse in Tampa, Pla.,- by U_.S)+Mengel 
. Ine, pe jointly” BY The Mériger“Co: 3 
Corp., was announced on ps Meee Ey 
11,200 as ag vy Pe gma fleor y ; 
and unloading -faci = Ses alia 
All warehouses of United: States Plywood ¢ 
Ply woods, Tric. h been supplied with the-neé 
from’ logs imported from’ » CP Setter, 
States Plywood, said on April 7.—V: 167; p. 1513: 








‘from: U: 8. Govern-~ 1g Months Ended Jan. 31— ° 
a a als 


7 


Reporiing the earnings of the corporation for the first quarter of 
1948, Irving S. Olds, Chairman, announced that the directors had 
declared the quarterly dividend of $1.75 per share on the preferred 
stock, payable May 20, io nolders of record as of May 3, and a 
dividend of $1.25 per share on the common stock, payable June 10, to” 
holders of record as of May 7. 

Income for the first quarter of 1948, before declaration of dividends, 
is reported a;; $23,957,341: Income for the first quarter of 1947° 
amounted to $39,234,511, before declaration of dividends. ; 

The work stoppages in coal mining operations beginning March 15 
did not affect steel shipments during the first quarter. Tne effect of 
the complete cessation of coal mining within the corporation for a 
period of around five weeks will be to reduce steel operations and: 
shipments in the second quarter. 

Since April. 1, 1948 negotiations have been conducted by U. S. Steer” 
with the United Steeiworkers of America (CIO) in connection. with: 
the Union's request for ‘‘a substantial wage-_increase.” On April 22, 
1948, U. S. Steel siated that this request of the Union had been dénied. 
At the same time U. S. Steel announced that reductions in prices for 
a wide variety of its steel products, such reductions aggregating about 
$25,000,000 annuaily, would become effective on May 1, 1948. Such 
action was taken in an endeavor to aid in halting further advances” 
in living costs. 

Shipments of steel products in the first quarter of 1946 amounted 
to 5,135,858 net tons, as compared with 4,843,674 net tons shipped . 
in the first quarter of 1947. 

Production of steel ingots and castings in the first quarter of 1948' 
averaged 95.1% of rated cavacitv , 

During the first quarter of 1948, the cost of additions to and 
betterments of facilities approximated $52,000,000. At March 31, 1948, 
$400,000,000 was the amount required to complete authorized im-. 
provements and additions having a total cost of $800,000,000.. This 
latter amount includes $137,000,000 of estimated increase in the cost 
of these projects since they were originally authorized. 

Net current assets of the corporation and its subsidiaries at March 31, 
1948, after deducting the current dividend declarations, were $522,- 
867,394 compared with $548,648,058 at Dec. 31, 1947. 

Labor statistics for the first quarter cf 1948, 
first quarter of 1947, follow: 


lst Quarter— 1948 1947 
Avetage rumber of employees______--____-~_- 288,904 275,961 
Total payroll 5-2 as... 9988, 736,953 '$190;6%5. 785 
CONSOLIDATED INCOME STATEMENT, QUARTERS ENDED MAR. 31 

1948 1947 1946 1945 
$ 


compared with tHe 


$ $ $ 
Products and serv. sold_ 556,002,239 475,019,255 265,856,767 491,085,13'7~ 
Costs— 
Wages, salaries, social 4 

sec. taxes and pens. 234 780 414 203,120,620 147.872,993 233,011,519 ° 

Products and services . 

* bought weet’ 

Wear and exhaustion 
of facilitiég ....... 

War costs, incl. herein 
provided for in prior 
years— 

Cost of strike less 
associated current 
year’s Federal inc. 
tax reduction ___ ‘m ds suas 

Other Psi 
Int. and other costs s 
of long-term debt. 601,793 «629,449 «Ss: 839,247 —- 865,238 
State, local and misc. : 


tenes i... 6,988,150 6,605,445 5,146,437 reer 
Est. Fed. taxes on inc. 24,800,000 +27,400,000 Cr6,800,000 14,500,000 . 
255,618,516 "475,705,966 . 
10,238, 1 


228,169,481 172,833,979 113,606,951 188,613'992 ° 
32,280/858 ~ 


26,705,060 25,195,251 11,985,905 


~-Cr16,737,000 
Cr296,017 





Total costs 
Income 
Divs. decid. on pfd. stk. 


522,044,898 435,784,744 
33,957,341 39,234,511 .238,271 rae ap he 
6,304,519 6,304,919 6.304919 6,304) 





4° 


Common dividends -___ 10,879,065-- 8,703,252 ©8:703,262 8,703,252 . 
Balance, sutplus ____” 16,773,357 24,226,340 °4,7€9,900 371,000 , 
Earnings per share’ for-... - z on, ae . 
common stock —__.-_ $3.18 $3.78 3045 <= SPOS, 
Shipments of fin. Steel ee oe Le 
produets (net tons). 5,135,858 4,843,674 2,718,664 5,001,245 
*Déficit. .tRevised:—V. 167, p..1853. ‘- ri 
United Utilities & Specialty Corp.—Earnitigs—. , 
ean 1948 . 1987. 
@arnings:»._.- 2/22. ~ 222 a pag BS tat = $359, $196;657 - 
—V. 167; p. 1090. . = g- 


ee ' : EGO I AR E EA ETI, 
_ Universal Laboratories, Inc_—Management Elects Syste * 
At the- adjourned ‘annual meeting of stockholders’ heli April 20) the 
Morris’ H.- Gotthiif,: ¢ 









pre CaN © teesp ) 
boird of. ors Sree Hi gory cmb F : 
. Opposition. group. ‘meeting was in continuays °sés' 
Sear igs tare oats of hee ae Wie cascade De 
broker, to ,elect . - _ of directors. At: 2 poe cage 4 
"> meeting MP. ‘Gotthiit asked the opposing - $0- © Tate with : 
=). >dt¥-anheffort to ‘re rie compu 80 the ° aS Wee 
 alieeeers jeer: held in past: Mr. Gotthilf s* request « tee Or we5 
‘ mig red by. a watkout of. the: defeated: opposition group—V- “167, * 
p. 1736. . ‘ é , 
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Utah Power & Light Co, (& Sub.) —Earnings— 
Period End. Jan. 3i— 1948—-Month—1947 1948—12 Mos.—1947 
Total operating revs.__ $1,596,549 $1,736,158 $16,948,212 $18,927,333 














Oper: revenue deducs._ 1,234,677 1,415,337 12,522,748 15,143,598 
Net operating ‘revs.__ $361,872 $320,821 $4,425,464 $3,783,734 
Other income inet)____ 1,436 445 29,936 15,186 
Gross income ____--_- $363,308 $321,366 $4,455,400 $3,798,920 
Income cueuuctions—___-_-- yu,0U0 14,907 1,565,090 699,955 
Net income ___._.-- $268,308 $243,429 $2,869,710 $3,098,965 
NS ek er ae ested Sind 1,481,551 1,540,813 
eRe? Sse $268,308 $243,429 $1,368,159 $1,558,152 


Earns. per com. shr.__ $0.23 $0.21 $2.42 $2.61 
—vV. 167, p. 1736. 


Utah Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway-_-_-_- $87,766 $183,741 $166,141 $117,118 
Net frum railway____-- 753,896 42,000 33,447 21,282 
Net ry. oper. income__-_ 60,265 16,4438 19,420 14,241 

From Jan. 1— 

Gross from railway__--— 485,198 607,375 498,099 341,964 
Net from railway__---- 3,514 152,800 109,053 72,345 
Net ry. oper. income__-_ *26,154 67,919 53,396 44,440 


*Deficit.—-V. 167, Pp. 1634. 


Van Raalte Ce., Inc.—Earnings— 

Calendar Years— $ 1947 1946 1945 
Net income after deprec., profit 

sharing, taxes, etc:, charges... $1,946,699 $1,570,864  °$690,804 
Number of commor shares_-_—_--- 387,948 258,632 258,182 
Earned per share__-_-----~-------- $5.02 $6.07 $2.61 

*The total income transferred to earned surplus for 1945, however, 
was $1,040,804, which included $375,000 transferred from the reserve 
for contingencies arising out of war conditions. 

Sales amounted to $21,257,249 in 1947 as cempared. with $15,583,826 
in 1946.—V. 167, p. 88. 


Wabash RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway____ $9,022,489 $8,109,034 $6,613,797 ' $8,686,772 
Net from railway____-- 2,508,029 2,546,144 333,924 3,555,681 
Net ry. oper. income_-_ 1,042,902 1,176,709 226,627 996,756 


From Jan. 1— 
Gross from railway... 25.906,219 22,941,503 19,040,131 24,109,798 
Net from railway____-~- 7,338,514 6,932,427 3,555,435 9,341,257 
Net ry. oper. income__-_ 3)078,543 3,098,979 1,586,641 2,561,002 


—V. 167, p. 1634. 
West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this. company for the 
week ended April 24, 1948, totaled 102,314,000 kwh., an increase of 
4.49% cver the output of 97,546,000 kwh. for the corresponding weck 
of 1947.—V. 167, p. 1853. 


Western Maryland Ry.—Studies Recapitalization— 


Eugene 8S. Williams, President, on Apr’] 22 said certain minority 
steckholders have raised the question as to the possibility of re- 
capitalization of the company with a view primarily to eliminating the 
arrearage of some $136.50 a share on the first preferred stock. 

He explained that the question of eliminating the dividend ac- 
cumulation upon the first preferred, through a possible change in 
the capital stock set-up, has been receiving the attention of the com- 
pany, along with the question of the maturity on Oct. 1, 1952, of 
first mortgage bonds in excess of $44,000,000. 

Mr. Williams made it clear that no specific plan, either for re- 
capitalization or for refinancing the bond maturity of 1952, had been 
determined. He said recent enactment of the Mahaffie bill made it 
more feasible for corporations to effect rorganizations or recapitaliza- 
tions than the law had previously permitted.—V. 167, p. 1737. 


Western Ry. of Alabama—Earnings— 


March—- 1948 1947 1946 1945 
Gross from railway--_- $381,952 $341,701 $332,163 $463,208 
Net from railway____-- 93,354 62,671 7,281 150,877 
Net ry. oper. income__-_ 34,688 21,477 23,077 39,274 

From Jan. 1— 

Gross from railway___-_ 1,110,213 988,352 978,473 1.337,987 
Net from railway _-___ 264,639 162,589 84,398 424,956 
Net ry. oper. income_-__ 114,546 53,590 73,150 118,470 


—V. 167, p. 1634. 


Western Union Telegraph Ce.—-Earnings— 
Period End. February— 1948—Month-—1947 1948—2 Mos.—1947 

















Operating revenues ____ $14,691,026 $14,983,957 $30,504,395 $31,313,658 
Operating expenses ____ 14,718,566 14,297,449 30,770,576 30,059,340 
Net oper. revenues__ *$27,540 $686,503 °*$266,181 $1,254,318 
Ordinary income—non- 
communication —--~- 112,096 65,951 261,568 168,456 
Gross ordinary income $84,556 $752,459 "$4,613 $1,422,774 
Deducts. from ord, inc. 471,006 502,285 953,086 1,023,590 
Net ordinary income- *$386,450 $250,174 *%$957,699 $393,184 
Extraordinayy current 
income (Let) ; 16,749 17,195 31,255 23,953 
Delayed inceme (net) ‘ 25,000 
Net income accounted 
for during month__ *$369,701 $267,369 *$901,444 $423,137 
Deducts. from net ine. 4,000 8,000 
Net inc. transferred 
to earned surplus_- *$373,701 $267,369 *$)09,444 $423,137 


*Deficit—V. 167, p. 1514. 


Westinghouse Electric Corp.—New Financing Planned 


The stockholders will vote July 12 on a proposal to increase the 
autherized indebtedness of the company from $50,000,000, the present 
limit, to $150,000,000. 

If the proposal is approved, Gwilym A. Price, President, said, the 
company intends to market an issue of $70,000,000 to $80,000,000 of 
long-term debentures. The proceeds, he said, would be used to retire 
or refund a porticn of the outstanding $20.000,000 of debentures and 
$80,000,000 of bank loans, maturing in 1951. 

Mr. Price disclosed that in addition to the obligations maturing 
in 1951, the company has outstanding $30,000,000 debentures due in 
1971 which are not involved in the present refunding plans. Mr. 
Price also said that under Pennsylvania law. bank loans are not 
considered ‘‘authorized indebtedness.’ Therefore, he added, Westing- 
house’s present indebtedness is $50,000,000, the authorized limit. 

Mr. Price said stockholders are not being asked to pass upon the 
issue of new debentures. but merely to authorize an increase in in- 
debtedness, leaving to the directors discretion to use the new debt 
authority as conditions require.—V. 167, p. 1264. 


Westvaco Chemical Corp.—New Name— 
See Westvaco Chlorine Products Corp. below. 


Westvaco Chlorine Products Corp.—Change in Name— 

The stockholders on April 28 approved a proposal to change the 
name of this corporation to Westvaco Chemical Corp., effective April 
29, 1948.—V. i167, p. 1737. 


Willson Products, Inc.—Earnings— 











3 Months Ended March 31— 1948 1247 
Gross sales, less ciscount and returns and a!- 

nn ELIS, RIES. 15 Cap as Ec ces ME ae $1,005,307 - $1,559,943 
eet - OF ele 2521 at: Sanh a dota dose: & 699,362 996,937 
Selling andministrative and general expenses__ 182,127 236,832 

Net profit from operation_.__._.._._._________ ~ $123,818 nes $324,174 
Caer mashes (meth is ik ec cs 956 1,216 

DURE TD eect aittahieatter ncpoce ection $124,774 $325,390 
Prov. for Pennsylvania and Fed. income taxes 52,500 136,850 
Reserve for contingencies_______ _- SATEEN at gee © ch | si 50,0090 

Bo 0 RRR ier ste 2 ater ee Se Rae $72,274 $138,540 
Cap.tal shares- outstanding__.._..-__.. z 153,792 153,792 


SINGS “POT WNC oa Yai $0.47 $0.90 
BALANCE SHEET, MACH 31, .1948 


ASSETS—Cash on hand and in bank, $82,518; accounts receivable 
dless bad debt reserve Of $39,671), $424,251; notes receivable, $2,505; 
law materal, $500,551; work in process, $461,358; finished goods, 
$169,076; casn value life insurance, '$131,643;* plant;, property and 
equ pment (less depreciation reserves of $502,605), $1,291,072; prepaid 
cxpenses and deferred charges, $28,392; total, $3,031,185. 


LIABILITIES—Accounts payable tregular), $190,296: accounts payeble 
(miscellaneous), $8,366; accrued salaries and wages, $52,268;. other 
accruea expenses, $1,300; miscellaneous. taxes, $7,865; Federal and 
<tate income taxes, $210,042; capital steck (common), $162,632; capital 
surplus, $299,923; earned surplus, $1,431,174; capital steck held in 
treasury (8,840 shares), Dr$32,685; total, $3,031,185.—V. 167, p. 89. 


Wilson & Co., Inc.—Partial Redemption— 

The corporation has called for redemption on June 1, next, through 
operation of the sinking fund, $1,138,000 of first mortgage bonds, 
3c series, due April 1, 1958, at 101 and interest. Payment will be 
made at the Guaranty Trust Co. of New York, corporate trustee, 140 
Broadway, New York, N. Y., or at The First National Bank of Chicago, 
Chicago, Ill.—V. 167, p. 1737. 


Winston & Newell Co., Minneapelis, Minn.—Reclassi- 


fies Capitalization—Plans New Financing— 

This company,- wholesale feod distributors, has reclassified its 
capitalization, it was reported on April 15. It has autherized 120,000 
shares of new common stock, par £5, and issued 80,000 shares to -its 
old holders on a four-for-one basis. Preferred holders were offered 
new 4’, cumulative preferred stock, par $50, on a share-for-share 
basis. The remaining 40,000 common shares will be sold later to raise 
additional capital, the company reported. 

Sales in the first quarter of this year show an increase of 30° 
from the corresponding period in 1947. In the full year, 1947 total 
sales were $26,000,000, up 28’> from 1946. 


Wisconsin Central Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross fr2m railway_.._ $2,449,887 $2,227,900 $1,904,676 $1,724,159 
Net from railway_.___- 646,403 722,027 22,256 356,303 
Net ry. oper. income_-__ 325,727 441,908 * 269,739 178,973 

From Jan. 1— 

Gross from railway___-_ 6,854,575 6,008,994 5,408,690 4,776,788 
Net from railway______ 1,395,752 1,430,237 714,203 886,752 
Net ry. oper. income ___ 462,793 673,304 *22,575 412,009 


*Deficit.—V. 167, p. 1514. 


Wisconsin Michigan Power Co, — Bonds Offered — A 
syndicate headed by Halsey, Stuart & Co. Inc. on April 28 
offered $14,000,000 first mortgage bonds, 3% series due 
1978 at 100.875 and interest. 


The issue was awarded April 26 on a bid of 100.3299. Other bids 
for 3s were Lehman Bros. and Goldman, Sachs & Co. (jointiy), 
100.14; Dillon, Read & Co., Inc., 100.10; Drexel & Co. and Hemphili, 
Noves & Co. (jointly), 100.0977. The First Boston Corp. submitted 
a bid of 102.209 for the bonds as 3%¢s. 

Dated April 1, 1948; due April 1978. Interest payable on April 1 
and Oct. 1 at agencies of company in New York and in Milwaukee. 
Redeemable at option of company in whole or in part at any prior 
to maturity on at least 20 days’ notice at general redemption prices, 
the initial general redemption price being 103.88; bonds will also be 
redeemable upon like notice for the sinking fund or upon application 
of cash deposited pursuant to the maintenance and replacement re- 
quirement of the mortgage or upon application of certain moneys 
included in the trust estate at the special redemption prices, the 
initial special redemption price being 101, plus interest in each case. 


PURPOSE—The ne! proceeds (estimated $13,939,744), together with 
net protceds of $1,000,000 par amount of commen steck to be sold at, 
par to Wisconsin Electric Power Co.:, owner of all of. the presently. 
outstanding common stock, and net proceeds of $1,000,000 from bank 
leans to be evidenced by unsecured promissory notes, will be applied 
by the company as fellows: 

(a) To redeem at 102%‘ on or about June 1, 1948, 
$12,500,000 first morigage bonds, 3%4‘ series due 1961 $12,781,250 
tb) To prepay to Central Hanover Bank & Trust Co. and 
Marshall & Usley Bank bank loans aggregating $200,000 200,000 
(c) To add to general funds of company_________ tie . 
“The balance of net procceds. 


Such balance of net proceeds, together with other funds of the com- 
pany, will be used, among other things, to meet capital expenditures 
in connection with its construction program and to reimburse the 
company for funds previously spent in connection with the expansion 
of its facilities. 

The compeny estimates that it will expend during 1948 about 
$3,450,000 in conneciion with its construction program and about 
$1,600,000 in 1949. Of the total construction expenditures of $5,250,000 
estimated for the two years 1948 and 1949, approximately $2,400,000 
will be used for the construction of a dam and hydro-electric gen- 
erating plant having an installed capacity of 16,000 kilowatts at Big 
Quinnesec Falls together with appurtenant facilities; approximately 
$225,000 will be expended for construction of a 1,800 kilowatt hydro- 
electric generating plent at Way Dam together with certain appurte- 
nant iacilities; and the remainder will be expended for further addi- 
tions to the company’s electric transmission, distribution and sub- 
station facilities estimated at $2,505,000 and for gas distribution 
facilities estimated at $120,00C. It is expected that the two new 
generating plants will be placed in service in the latter part of 1949. 

The compeny presently expects to obtain the balance of funds 
required ior the above purposes from cash made available from 
cperations including provisions for amortization and reserves and 
retention of earnings. 


CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds, 3’7 series due 1973 4 $14,000,000 
*2%,°> promissory notes $1,000,000 1,000,000 
Preferred stock ‘par £106) 80,000 shs. 
4%2') series - : : 40.000 shs. 
Common stcck (par $20) + 400,000 shs. 400,000 shs. 


*Additioral bonds may be issued under the morigage upon com- 
pliance with the provisions theieof end the provisions of the inden- 
tures supplemental thereto. *Due in instaliments in each of the years 
12949 to 1923, inclusive. Increased from 350,000 shares in March, 1948. 

HISTORY AND BUSINESS—Company was originally incorporated as 
Peninsular Power Co. in May, 1211, in Wisconsin. In 1927 and 1923 


the company acquired by purchase or merger the properties, fran- 
chises and businesses of Iron Mountain Electric Light & Power Co. 
‘organized in 13890), Wisconsin Traction, Light, Heat & Power Co. 
(organized in 1900), and of a number of other utilities in Wisconsin 


end the Upper Peninsula ef Michigan, which had been in operation 
for various periods. 

The company is engaged principally in the generation, transmission 
end sale of electricity and to a minor extent in the manufacture, 
transmission and sale of gas. In 1947 approximately 58°. of its total 
electric power output was produced by its own electric generating 
facilities; 31°. was purchased from its parent, Wisconsin Electric 
Power. Co., end the balance purchased from outside sources. Company 
furnishé® Girectiy electric service in 161 communities. of which %8 
ere in Wisconsin, principally located in paper mill and other manu- 





facturing districts of the Fox River Valley, and 63 e i 
ind manufacturing regions in the Upper Feutnouia aks ‘chien 
tric power is sold by it at wholesaie for distribution by 
owned ners in..seven Wisconsin 
ccmmunities and also to two rural electrification associations 
Michigan and one in Wisconsin. It also sells electric power at a 
sale to Wisconsin Electric Power Co., parent company, and to twa 
ucher electric utility companies in Wisconsin and three in Mi 
-Compeny furnishes ¢irectly gas ‘tall of which is manufactured by i» 
in bop — of Appleton, Neenah, and Menasha, Wisconsin. 

¢ territory served by the company ated tion 
ot tna pa y has an estim prea 


INCOME STATEMENT FOR CALENDAR YEARS 














1947 
Total operating revenues__..__ ____ $6,955,155 06,004 ge6 on.ben: i 
Total operating expenses and taxes 5,711,941 4,651,577 4,305,025 
Net opcreting revenues__ --_-= ~$1,243,214 $1,432.51 “$1 
Non-operating revenues _........_ *—s- 2,976 "Si eas sage 
Gioss income ___.- gre $1,296,190 $1,464,185 $1,244 
Total deductions —..__... 516,163 515-815 pty 
Net income __..________...-__=. °* $780,027 $948,370  $699.403 
Preferred dividends ______._ 180,029 190.028 todas 
Common dividends _..__._________ 542,500 560.000 455,000 


FURCHASERS—-The names of the several principal underwrit 
ers 
and the respective principal amounts of bonds severall ~ 
chased “by each are as follows: cartes in 


Halsey, Stuart & Co. Inc. $6,350,000 The Ohio Co... > 300,060. 
William Blair & Co. __ 600,000 Otis & Co... 1,000,080 
Braun, Monroe and Co. 100,000 Phelps, Fenn & Co..____ 1,000,060 
Henry Dahlberg & Co... 150,006 .Wm. E. Pollock & Co., ae 
R. L. Day & Co ih atid 200,000 Snes. cpu b dae Sag 
mpsey Bic gle led 300,000 R. W. Pressprich & : ’ 
Graham, Parsons & Co. . 700,000 Thomas & 9 Aga s eae 
The Illinois Co....__... 500,000 - Harold E. Wood & Co. 150,060 
Mullaney, Wells & Co... 500,000 F. S. Yantis & Co. _ ; 


-—V. 167, p. 1853. 


Woodward fren Co.—Earnings— : 

Quarters End. Mar.21— .° aca : 1948 1947 > 

Preiit aiter charges.._____-.._.._.-_- a Seine ares Not 
at Sta: 





ern  COMON Sie kn oad Acree idee 499,531 tated 
AB gpg I FEE ROT DSS ED MRIR SEES 9 

Capital shares ouistanding._.....__-_________ 705,462 sae 

*Satulngs per share. 2 - $1.50 $1.36 


*Based on 705,462 shares now outstanding. On the old capitalization 
the earnings per share for 1947 would be eaual to $2.72.—V. 166, 


Worthingten Pump & Machinery Corp.—Annual Re- 
port—Clarence E. Searle, President, on Feb. 18, said 
in part: 

Billings for the year 1947 totalled $64,966,635 and, after provision 
for Federal income taxes, but without any provision for increasing 
replacement costs, net income emounied to $6,056,339. 

Although billings during 1947 were the highest in the corporation's 
peacetime history, there has been 2 further increase in unfilled orders 
which, together with an: indicated continuing high volume of new 
orders, gives promise of another satisfactory billing volume for the 
year 1948. Under one notable contract awarded during the year by 
the Trans-Arabian Pipe Line Co., the corporation will furnish all of 
the Diesel engines for the main line pumping equipment and the 
xnuxiliary generating vnits for the line stations on the 1,000-mile crude 
cil pipe iine extending from the oil fields adjacent to the Perrian Gui? 
to the terminal on the Mediierranean coast. 

The corporation, under date of Dee. 12, 1946, borrowed $6,000,000,0n 
notes Gue Dee, 31, 1951, to provide additiona) working capitel-and m 
anticipation of the ecquisition of certain government-owned facilities 
then being operated under lease. These facilities were subsequently 
purchased from the government at 2 total cost of $4,105,361. 

In the meantime, due to difficulties of securing a balanced flow ef 
materials and supplies, together with the higher cost of such items, 
inventories increased from $24,262,198 at Dec. 31, 1946, to $27,591,987 
at July 31, 1947, with every indication of further increases during the 
balance of the year. Under the circumstances it appeared desirable to 
arrange for a new and longer-term loan in order to meet the increased 
working capital requirements and, accordingly, the corporation, under 
date of Aug. 1, 1947, borrowed $15,000,000 from a group of banks on 
notes due over a period of seven years, and at the same time prepaid 
in full the $6,000,000 of notes due Dec. 31, 1951. 

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 


(Including Domestic Subsidiary Companies) 
1947 








1946 
Net billings___._-_____-----_-_-.__--__-.---..- $84,968,636 $59,768,438 
*Cost of manuiacturing and trading-_-.2.-..-. 75,277,985 55,170,225 
Income from manufacturing. and trading.__. $9,690,651 $4,598,292 
Other income (het )--~~-- Delish nd — SRS 120,688 908,340 
Income before Federal taxes on it.come___..- $9,811,339 - $5,507,052 


3,755,000 41,901,813 


$6,056,339 $3,605,239 
; 636,985 


Provision for Federal] taxes on income __-_-_ 





Net income for the year... _-----_------ 
Cash dividends on prior pfd. stwocks___-_- ’ 636,987 


Cash dividends on common stock______-_~- x 895,907 559,989 
10‘. stock dividend on common stock __- 1,693,891 MS Se 
° Including deprec. of plants and equipment 845,270 576,415 


tAfter cCeducting creaits of $213,186. 
CONSOLIDATED BALANCE SHEET, DEC, 31, 1947 
(Including Domestic Subsidiary Companies) 


ASSETS—Cash, $5,596,09€; accounts and notes receivable (less re- 
serves ot $476,658), $16,624,758; inventories, on the basis of cost, net 
in excess of markct—finished machines and parts, work in process, 
purchased materials and supplies (less reserve of $1,000,000), $32,- 
311,820; prepaid expenses, $462,715; securities of associated company 
jin Engiand (quoted market price $1,613,007), at cost, $101,197; securi- 
ties of and non-current «ccounts with subsidiary companies in Canada, 
South America and Continental Europe (at cost less reserves or at 
nominal emount), $357,213; miscellaneous investments and other assets, 
at cost (less reserves of $5,000), $383,741; land, buildings and equip- 
iment (after reserves for depreciation and amortization of $15,101,834,, 
$13,543,277; patents and goodwill (at neminal amount), $1; total, $69.- 
360,830. 

LIABILITIES—<Accounts payable, trade, $4,031,967; notes payable te 
banks (instalments due within one year), $1,200,000; salaries and wage®. 
raiscellancous taxes and oiher accrued expenses, $1,719,654; Federal 
taxes On income, $3,755,000; dividend on common stock, payable Jan. 2, 
1942, $308,081; advance payments on contracts, $4,669,717; other eur- 
rent liabilities, including $236,269 due to foreign subsidiary companies, 
$1,285,556; notes payable to banks (Jess instalments due within one 
year), $13,800,000; reserve for contingencies, $2,857,975; prior preferred 
stock of $100 par value (issued and outstanding: 442% convertibie 
series, 70,774 shares: and 42‘, series, 70,774 shares). $14,154,806; 
common stock of no par value ‘issued and outstanding 308,080.7 
shares), $3,060,607; capitel surplus, €2,435,926; earned surplus, $15,- 
081,335; total, $69,380,630. 

NOTE—On Aug. 1, 1947, the corporation entered into an agreement 
with Guaranty Trust Co. of New York, acting as agent for itself and 
ecrtain other banks, for a loan oi $15,000,000. 50% of this loan is 
to be repaid in 25 equal quarterly instalments (with interest at. 2% 
per annum on the unpaid balance), commencing March 31, 1948, the 
last of such instalments being due March 31, 1954. The remaining 
$7,500,000, with interest at_2'%4") per annum, is to be iiquidated by 
yearly payments commencing May 15, 1949, based cr a percentage ef 
that portion of net income after taxes of each preceding year whieh 
is in excess of $2,500,000. In the event such payments are not suffi- 
cient to completely liqui@ate the lozn on or before May 15, 1954, the 
balance shall become due and payable June 30, 1954. Under the terms 
cf the loan agreement declaretion and payment of cash dividends 
subsequent to Dec. 21, 1946, is restricted to the sum of (a) the con- 
solidated net income of the cerporation and its ecnsoiidated subsid- 
jories accruce subseauvent to Dec. 31. 1946, phis (b) $1,000,000. At 
Dec. 31, 1947, this restriction on carned surplus amounted to $3,557/89@. 
—V. 167, p. 1409. 
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State and City Department 
| BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama Polytechnic Institute 
(P.O. Auburn), Ala. 


Bond Sale Details—In connec- | 


tion with the sale of the $1,100,000 


* pbuilding revenue bonds to Shields 


& Co., of New York, and Associ- 
ates, at a net interest cost of 
3.03%, as reported in our April 26 


issue—v. 167, p. 1853—we learn 


that the bonds were sold at par, 


as follows: $300,000 as 2%4s, ma- | 
turing on April 1, $25,000 from | 


1949 to 1954; $30,000 from 1955 to 
1959; $135,000 as 3s, maturing $30,- 


000 in 1960; $35,000 from 1961 to) 
1963; $235,000 as 3%s, maturing | 


$35,000 in 1964 and 1965; $40,000 


| Contra Costa County Water Dis- 


| sriet No. 1 (P. O. Martinez), Calif. 


Los Angeles, Calif. 
Department of Power and Light 


interest school 
1948 and 


|not to exceed 5% 
|bonds. Dated June 1, 


| Bond Offering—W. T. Paasch, to Issue $40,000,000 Bonds—Rela-| due June 1, as follows: $1,000 in 
County Clerk, will receive sealed | tive to the forthcoming offering | 1950 and $3,000 from 1951 to 1971 


bids until 11 a.m. (Calif. DST), 
on May 10 for the purchase of 
$90,000 not to exceed 5% interest 
coupon or registered bonds, issue 
of 1948. Dated May 1, 1948. De- 
aomination $1,000. Due May 1, as 


follows: $3,000 from 1949 to 1953, | 


of $40,000,000 Department of 
Power and Light bonds, the Los 
Angeles “Times” of April 23, com- 
mented as follows: 

“A $40,000,000 bond issue to fi- 
nance construction of the pro- 
posed Owens River Gorge hydro- 


incl., and $5,000 in 1954. Rate or| electric power project was ap- 


cates of interest to be expressed 


n a multiple of % of 1%. Princi-| 


sal and interest (M-N) payable 


The bonds are general obligations 
of the district, payable from un- 
limited ad valorem taxes. A cer- 


proved by the Water and Power 
Commission. 


“The ection under 


was taken 


| at the County Treasurer’s office. the provisions of a new charter 


amendment approved by the 
voters at the last municipal elec- 
tion, giving the municipal utility 


from 1966 to 1968; $45,000 in 1969, itieq check for $9,000, payable to the power to issue revenue bonds 


and $430,000 as 3s, maturing $45,- 
000 from 1970 to 1973, and $50,000 
from 1974 to 1978, all incl. 


ARIZONA 


Maricopa County Sch. 
(P. O. Phoenix), Ariz. 
Bond Offering—James E. De- 
Souza, Clerk of the Board of 
County Supervisors, will receive 
sealed bids until 2 p.m. (MST), 


Dist. No. 6 Downey Sch. Dist., Los Angeles 


order of the County Treasurer, is| 
required. Legality to be approved | 
by Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco. 


County (P. O. Los Angeles), 
Calif. 
Bond Offering — Ear! Lippold, 
County Clerk, will receive sealed 
oids until 10 a.m, (Calif. DST) on 


to the extent of the difference 
between earned surplus and bond- 
ed debt. 

“Under the provisions of the 
charter change, the Mayor and 
City Council must also approve 
the bond proposal. 

“The Owens Gorge development 
contemplates erection of three 
power plants and construction of 
a 265-mile transmission line to 


on May 10 for the purchase of | May 4 for the purchase of $184,000 Los Angeles. Only a relatively 
$157,000 not to exceed 4% interest 'not to exceed 5% interest schoo] small amount has yet been spent 
bonds. Dated June 1, 1948 and due on the work. 


coupon school bonds. Dated Jan. 


| 


1, 1947. Denomination $1,000. Due | June 1, as follows: $4,000 in 1950 


Jan. 1, as follows: 


1949 to 1951, incl.; $6,000 from clusive. 


1952 to 1957, incl., and $10,000 | 
from 1958 to 1967, incl. Bidder to) 
name a single rate of interest and | 
state a price of not less than par, | 


plus accrued interest from Jan. 1, 


Garden Grove School District, 
Orange County (P. O. 
Santa Ana), Calif. 


Bond Sale—The $210,000 build- struction 


B. Morris, general 


“Samuel 


$7,000 from | and $10,000 from 1951 to 1968 in- manager and chief engineer of 
the Water and Power Department, 


/recommended the bond issue. He 
‘declared that to maintain a bal- 
ance between 
earned surplus 50% of all con- 


indebtedness and 


should be _ financed 


1948, to date of delivery. Success-| ing bonds offered April 27—v. through power revenue and the 
ful bidder will be required to| 167 p. 1853 — were awarded to remainder by bond issue. 


furnish and pay for the printing 
of the bonds, and will be furnish- 


| 


Weeden & Co., of San Francisco, | 
as 2%s, at a price of 100.083, a. 


“The program of system. ex- 
pansion of the two departments 


ed with a transcript of proceed-| basis of about 2.49%. Dated May was estimated at $154,000,000 for 
ings on which he may obtain) 1, 1948 and due on May 1 from the next five or six years.” 

opinion as to legality of the bonds. | 1949 to 1973 incl. Second high bid 
A certified check for 5% of the of 102.332 for 234s was made by Mendota Union School District, 
amount of the bid, payable to or- the Bank of America National | 
der of the County Treasurer, is| Trust & Savings Association of 


required, 


ARKANSAS 


Bentonville, Ark. 

Bonds Approved—City officials 
are said to have approved the is- 
suance of $150,000 sewer system 
improvement bonds. 


CALIFORNIA 
Atwater, Calif. 


Bond Offering—William D. Car-| 


lin, City Clerk, will receive seal- 
ed bids until 11 a.m. (Calif. DST), 
on May 5 for the purchase of $80,- 
000 not to exceed 5% interest 
sewer coupon or registered bonds. 
Dated June 15, 1948. Denomina- 
tion $1,000. Due $5,000 on June 
15, from 1949 to 1964, all incl. 
Principal and interest (J-D) pay- 
able at the City Treasurer’s of- 
fice. Rate of interest to be in mul- 
tiples of % of 1%. Bidders will 
be permitted to bid different rates 
of interest and to split rates ir- 
respective of the maturities of the 
bonds. The bonds will be awarded 
to the highest and best bidder 
considering the interest rate or 
rates specified and the premium 
offered, if any. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The cost of printing 
the bonds will be borne by the 
city. The bonds are general obli- 
gations of the city. The legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, approving the validity 
of the bonds, will be furnished to 
the successful bidder without 
charge. The bonds will be de- 
livered the successful bidder at 
the office + the vg Treasurer 
as soon as they can prepared, 
which is estimated will be June 
15. All bids must be uncondi- 
tional for not less than all of the 
bonds offered for sale, and for not 
less than par and accrued interest. 
A certified check for $2,000, pay- 
able to the City Treasurer, is re- 
quired. 





| San Francisco. 


| 
} 


Yighgrove School District, River-' 
side County (P. O. Riverside), 
Calif 


ing bonds offered April 26—v. 
167, p. 


Fresno County (P. O. Fresno), 
Calif. 


Bond Offering—E. Dusenberry, 


|County Clerk, will receive sealed 
bids until 10.30 a.m. (Calif. DST) 
‘on May 11 for the purchase of 
| $225,000 not to exceed 5% interest 
Bond Sale—The $47,000 build- building bonds. 


Dated June 1, 
1948 and due serially on June 1 


| Weeden & Co., of San Francisco, | cipal and interest (J-D) payable 


as 2%4s, at a price of 100.077, a|at the County Treasurer’s office. | Trona Unified School District, San 


‘ 


| 


basis of about 2.74%. Dated May | 
1, 1948 and due on July 1 from) 
1949 to 1970 inclusive. 


Galt Joint Union School District 
(P. O. Sacramento), Sacramento | 
and San Joaquin Counties, 
Calif. 
Bond Sale Details—The Deputy | 
County Clerk now states that the | 
$139,000 building bonds sold to the 
William R. Staats Co., of Los An- | 
geles, at a net interest cost of) 
about 2.60%, as reported here, | 
were purchased by the said firm 
at a price of 100.393, divided as 
follows: $25,000 as 134s, due $5,000 
from April 1, 1950 to 1954; $30,000 
as 2%s, due $6,000 from April 1, 
1955 to 1959, and $84,000 as 2%s, 
due $6,000 from April 1, 1960 to 
1973, all inclusive. Interest pay- 
able A-O. 


Linda School District, Yuba County 
(P. O. Marysville), Calif. 
Bonds Voted—At a special elec- 
tion held on April 19 the voters 
approved the issuance of $74,000 
construction, site purchase and 
equipment bonds. 


Los Altos School District (P. O. 
San Jose), Santa Clara County, 
Calif. 

Bonds Voted—The District Su- 
perintendent states that $309,000 
construction bonds carried by a 
heavy majority at the election 
held on April 9. 


Los Angeles, Calif. 

Bonds Authorized—An issue of 
$40,000,000 water system revenue 
bonds has been authorized for 
early sale by the Department of 





Water and Power. 





Newport Beach School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $500,000 school 
ponds offered April 27—v. 167, 
p. 1853 — were awarded to the 
California Bank of Los Angeles, 
as 2%4s, at a price of 101.771, a 
basis of about 2.586%. Dated May 
1, 1948 and due $20,000 on May 1 

from 1949 to 1973 incl. Seco 
high bid of 100.138 for 2%4s was 
made by R. H. Moulton & Co. 


Novata Sanitary District No. 6, 
Marin County (P. O. 
Novata), Calif. 

Bond Sale—An issue of $80,000 
sewer bonds was purchased re- 
cently by the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, at par, as 
follows: $24,000 as 34s, maturing 
$2,000 on Jan. 15 from 1949 to 
1952; $3,000 from 1953 to 1956; 
$4,000 in 1957, and $56,000 as 3%, 
maturing on Jan. 15, $4,000 from 
1958 to 1960; $5,000 from 1961 to 
1964, and $6,000 from 1965 to 
1968, all inclusive. Interest pay- 

able J-J. 


Oceanside, Calif. 

Bonds Voted — The City Clerk 
states that the voters approved 
the issuance of $200,000 sewage 
treatment plan bonds at the elec- 
tion held on April 13. 


Palmdale Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive seated 
bids until 10 asm. (Calif: DSTY on 


- May 4 for the purchase of $64,000 


| inclusive. 


Richmond Housing Authority 
(P. O. Richmond), Ca i/. 
Note Sale—It is stated that the 
$605,000 temporary loan note 
(Seventh Series), offered for sale 
on April 20, was purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a rate of 1.12%. 


Riverside Cornty Srhoo! ™*-'rict 
(P. O. Riverside), Calif. 
Bond Sale—The $410,000 Cor- 
ona-Eastvale School District 
bonds offered April 26—v. 167, p. 
1635—were awarded to a group 
composed of the Harris Trust & 


fornia Bank, of Los Angeles, and 


of Chicago, at a price of 100.02, a 
se CUD Vs AVYUUEL ws. /0 


‘© , 
as follows: 


1949 to 1956 
$250,000 212s, 


inclusive, and 
due on June 1 
from 1957 to 1969 inclusive. 
Dated June 1, 1948. 


Additional Sale — The $125,000 
Corona High School  wisiric 
bonds offered the same dav wer: 
awarded to a group composed of 
the Bank of America National 
Trust & Saving" Associar 1 ¢ 
San Francisco, Blyth & Co. of 
San Francisco and William R. 
Staats Co. of Los Angeles, at a 


244s, due on June 1 from 1960 to 
1969 inclusive. 
1948. 


Santa Barbara Elementary School 
District (P. O. Santa Barbara), 
Calif. 

Bonds Voted — The County 
Clerk reports that at the election 
‘held on April 13 the voters ap- 
| proved the issuance of the $380,- 





1738—were awarded to from 1949 to 1968 inclusive, Prin- | 000 construction bonds. 


| 
Bernardino County (P.O. San 
Bernardino), Calif. 


Bond Sale—The $270.000 build- 
ing bonds offered on April 26— 
v. 167, p. 1738—were purchased 
by the Bank of America National 


San Francisco, as 2}2s, at a price 

of 100.458, a basis of 2.40%, as 

follows: 

$135 990 ele --tarry eaBvigent.. ta conde 
Due serially on June 1, from 
1949 to 1957, incl. 

135,uuu MBit prsivwvs ponds. Due 

seriallv on June 1, from 1949 
to 1957, incl. 


Dated June 1. 1948. Interest 
payable J-D. The next highest 
bidder was the California Bank, 
|Los Angeles, and Paine, Webber. 
‘Jackson & Curtis, jointly, for 
214s, at 100.051. 


Walnut Creek School District, 
Contr- Casta County (P.O: 
Martinez), Calif. 
| Bond Sale—The $111,000 build- 
‘ing bonds offered on April 26—v. 
[ 167, p. 1738—were purchased by 
‘Blyth & Co., of Los Angeles, at a 
price of 100.048, a net interest cost 
\of 2.401%, as follows: $36,000 as 
2s, maturing June 1, $1,000 in 1949; 
$5,000 from 1950 to 1956; $15,000 
2%s, maturing $5,000 from 1957 to 
1959 and $60,000 as 214s, maturing 
$5,000 from 1960 to 1965 and $10,- 
000 from 1966 to 1968, all inclu- 
sive. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1968 inclusive, Principal and in- 
terest (J-D) payable at the 
County Treasurer’s office. 








Moulten & Co. for $21,000 as 2s, 
,000 as 24s, at 100.01. 


' 
ars 


Savings Bank of Chicago, Cali- | 


Paine, Webber, Jackson & Curtis | 


$160 000 2s, due on June 1 from’ 


price of 100.017, a net interest | 
cost of about 2.536%, as follows: | 
$66.000 21%4s, due on June 1 from | 
1949 to 1959 inclusive and $59,000 | 


Dated June 1, | 


Trust & Savings Association, of | 


The | 
‘next highest bidder was R. H. | 


Wasco Public Recreation Disirict, 
Calif. : 

Bond Offering—Sealed bids will 
be received until 8 p.m. (Calif. 
DST), on May 17 for the purchase 
of $75,000 not to exeeed 5% inter- 
est coupon recreational bonds. 
Dated June 1, 1948. Denomination 
$1,000. Issue was authorized at an 
election on March 16. Interest 
J-D. A certified check for 5% is 
required. 


COLORADO 


Aurora Water and Paving Districts 
(P. O. Aurora), Colo. ; 

Bondholders Notified of Present 
Condition—George T. Stockman, 
City Treasurer, has issued a notice 
that the above district is insolvent 
and bonds Nos. 4 to 24, inclusive, 
issued June 1, 1928 and due June 
1, 1936, bearing 6% interest were 
outstanding on Feb. 21, 1948. 
There is $2,481.47 on hand to the 
credit of Water District No. 4 
which will be pro-rated among 
owners of the outstanding bonds, 
upon proper presentation to the 
City Treasurer. All interest cou- 
pons due on the bonds have been 
paid. 

Paving District No. 2 of the city 
is also insolvent and bonds Nos. 
16 to 47, inclusive, issued July 1, 
1926 and due July 1, 1938, bearing 
6% interest, were outstanding on 
Feb. 21, 1948. There is $7.087.09 
on hand to the credit of Paving 
District No. 2 which will be pro- 
rated among the owners of the 
bonds upon proper presentation 
to the City Treasurer. All interest 
coupons have been paid. 


Denver, Colo. 
Payine Avrent— The Bankers 
Trust Co., of New York, is pay- 
‘ine avent for $2.200,0°C0 city and 
county general obligation bonds, 
dated April 1, 1948. 


Larimer County Sch. Dist. Neo. 5 
(P. O. Fort Collins), Colo. 
| Bond Sale—The $700,000 build- 
ine k-nds cffered on April -23 
—v. 167, p. 1636—were purchased 
by the Northern Trust Co., of 
'Chieago; First of Michigan Co.,.of 
New York, and Walter & Co., of 
Denver, jointly, at 100.111, a net 
interest cost of 1.88324%, as fol- 
lows: $405,000 as 1%4s, maturing 
on April 1, $20,000 in 1949 and 
1950; $25,000 in 1951 and 1952; 
$30.000 in 1953 and 1954; $35.000 
,in 1955 and 1956: $60,000 in 1957 
and 1958; $65,000 in 1959, and 
$295,000 as 2s, maturing $65,000,in 
1960 and 1961; $70,000 in 1962, and 
$95,000 in 1963, all incl. Dated 
April 1, 1948. Due serially on 
April 1, from 1949 to 1963, all 
incl. Principal and interest (A-O) 
payable at the County Treasurer’s 
office. The next highest bidder 
was the First National Bank, 
Portland; Weeden & Co., and Cen- 
|tral Republic Co., Chicago, joint- 
ly, for $340,000 as 244s, and $360,- 
'000 as 154s, at par. 


CONNECTICUT 


Bristol, Conn. 

' Bond Sale—The $1,000,000 sewer 
_bonds offered on April 27—v. 167, 
'p. 1739—were purchased by a 
‘syndicate composed of Blyth & 
'Co.; Stone & Webster Securities 
|Corp; R. W. Pressprich &_ Co.; 
'Kean, Taylor & Co., all of New 
York, and Robert Hawkins & Co., 
_of Boston. as 1.60s, at a price’ of 
100.06, a basis of 1.592%. Dated 
May 1, 1948. Due serially on May 
1, from 1950 to 1968, inel. Princi- 
|pal and interest (M-N), payable 
_at the City Treasurer’s office, or 
'at the First National Bank of 
| Boston. The next highest bid for 
| 1.60s, at 100.05, was submitted’ by 
| Shields & Co, and Schoellkopf, 
|Hutton & Pomeroy, jointly. - 


| 


Connecticut (State of ) 
World War HT Bonus Bonds 
_Voted—On April 19 the State. Vet- 
‘erans’ Bonus Commission voted to 
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Ine:, Eldredge & Co., Inc., Roose-| counties by endorsement on each | Added to the List of July 1, 1947 a net interest cost of 3.4361%, as | of exemptions or otherwise, sub- 


velt & Cross,-Inc. 

Also, G, H. Walker & Co.; W. H. 
Morton & Co., Inc., Tucker, An- 
thony & Co., Barrow, Leary & 
Co., Hirsch & Co., Inc., Weil 
Weil & Co., Inc., F. S. Smith- 
ers & Co., Mackey, Dunn 
Co., R. D. White & Co., J. 
Dain & Co., Harold E. Wood & 
Co., Robert Hawkins & Co., Inc., 
Paul H. Davis & Co., McDougal 
& Condon, Inc., Tripp & Co., Inc., 
Schmidt, Poole & Co., Marx & Co., 
Wheeler & Woolfolk, Inc., Sterne, 


Agee & Leech and St. Denis J. Messick, President of the Board diesex County National. Bank of | 


Villere & Co. 

Other Bids—Severa! other syn- 
dicates participated in the bid- 
ding for the issue. A group headed 
by Blyth & Co., Inc. of New York, 
offered 100.258 for a combination 
of ‘$691,000 4s, $1,337,000 3's, 
$12,872,000 2%4s and $100,000 2's, | 


or a net interest cost of abeut 


2.775%; C. J. Devine & Co. of | 
New York and associates, bid par 
for $2,860,000 3%s, $5,845,000 3s | 
and $6,295,000 234s, or a net cost! 
of about 2.87%. 


Rapides Parish (P. O. 
Alexandria), La. 
Bond Sale Details — In connec- 
tion with the sale of the $250,000 
public improvement bonds to 
White, Hattier & Sanford, of New | 
Orleans, at a net interest cost of 
about 2.23%, noted here on April 
i9 — v. 167, p. 1740 — it is now 
stated that the above named firm | 
was associated with Halsey, Stuart | 
& Co., in the purchase of these | 
bonds, divided as follows: $41,000 
as 234s, due on May 1, 1949, 1950 | 
and 1951, $189,000 as 214s, due from | 
May 1, 1952 to 1961, and $20,000. 
as 2s, due on May 1, 1963. Interest | 
payable M-N. Dated May 1, 1948. | 
Vermilion Parish Consolidated | 
School District No. 1 (P. O. 
Abbeville), La. 
Bond Offering—J. H. Williams, | 
Secretary of Parish School Board, | 
will receive sealed bids until 9. 
a.m. (CST) on May 25 for the pur- | 
— of $1,200,000 not to exceed | 
4% 


interest construction bonds. | 
Dated May 1, 1948. Denom. $1,000. | 
Due on May 1 from 1951 to 1968 | 
inelusive. Bonds were authorized | 
at an election on April 6, Legal- | 
ity to be approved by B. A. Camp- | 
bell of New Orleans. 


MAINE 


| 
| 
| 


Lewiston, Me. 
Note Sale—The $600,000 tempo- 
rary loan notes offered on April 
27—v. 167, p. 1855—were pur- 
chased by the Second National 
Bank, of Boston, at 0.816% dis- 
count. Dated April 29, 1948. Due 
Dec, 1, 1948. Payable at the Sec- 
ond National Bank, of Boston. The 
next highest was Whiting, Weeks 
& Stubbs, at 0.859%. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 
Bond Offering—Dwight B, Galt, | 
Chairman, announces that the 
Commission will receive sealed | 
bids at its office, 4017 Hamilton 
Street, Hyattsville, Md., until 2 
p.m. (EST) on May 11 for the 
purchase of $1,000,000 not to ex- 
ceed 4% interest water main and 
sewer construction, series RRR, 
coupon bonds. 


Dated May 1, 1948. Denomina- 
tion $1,000. Due $25,000 May 1, 
1949 to 1988. The bonds will be | 
awarded at the highest price, not | 
less than par and accrued interest, 
offered for the lowest rate bid | 
upon in a multiple of 1/10 or %& 
of 1%, and no bid may name more 
than one rate. Principal and ‘in- | 
terest (M-N) 
Prince Georges Bank & Trust Co., 
Hyattsville, or at the Equitable 
Trust Co., of Baltimore, or at the 
Chemical Bank & Trust Co., New 
York City. General obligations; | 
unlimited tax; registerable as to | 








principal alone; exempt from tax- | 9), issued as of April 20, the State 


ation by the State, and by the! 
counties and municipalities there- 
in; unconditionally guaranteed as | 
to both principal and interest by | 
Montgomery and Prince Georges | 


if 


| 27—v. 


|bond. Bonds will be delivered 
about June 9, 1948, at place of 
purchaser’s choice. 

The approving opinion of Mit- 
chell & Pershing of New York, 
'will be furnished the purchasers 


& without cost. Enclose a certified | 
M. check for 1% of the amount of 
Londs bid for, payable to the Com- | 


mission. 


Wicomico County (P. O. 
Salisbury), Md. 
Bond Offering — William F. 


of County Commissioners, will re- 
ceive sealed bids until 11 a.m. 
(EDST) on May 11 for the pur- 
chase of $520,000 not to exceed 4% 
interest county school bonds of 
1948. Dated June 1, 1948. Denom. 
$1,000. Due June 1, as follows: 
$26,000 in 1949 and 1950; $26,000 
from 1952 to 1954 inclusive; $52,- 
000 in 1955, and $26,000 from 1956 
to 1968 inclusive. Principal and 
interest (J-D). payable at the 
County Treasurer’s office. Legal- 
ity to be approved by Niles, Bar- 
ton, Morrow & Yost of Baltimore. 


MASSACHUSETTS 


Brockton, Mass. 

Bond Offering—Leo V. Clancy, 
City Treasurer, will receive sealed 
bids until 11 a.m. (DST) on May 
5 for the purchase of $270,000 
coupon bonds, divided as follows: 


$230,000 macadam pavement 
bonds of 1948. Due $46,000 on 
May 1 from 1949 to 1953 incl. 

40,000 water bonds of 1948. Due 
$8,000 on May 1 from 1949 to. 
1953 incl. 


All of the bonds are dated May 
1, 1948. Denom. $1,000. Principal 
and interest (M-N) payable at, 
the National Shawmut Bank of 
Boston. Legally to be approved 
by Storey, Thorndike, Palmer & | 
Dodge of Boston. 


Chicopee, Mass. 

Bond Sale—The $200,000 water 
bonds offered April 29—v. 167, p.| 
1855—were awarded to the First | 
National Bank of Boston, as 2s, at 
a price of 101.342, a basis of about | 
1.80%. Dated May 1, 1948 and due. 
on May 1 from 1949 to 1963 inclu- 
sive. Second high bid of 101.299 | 
for 2s was made by Whiting, | 
Weeks & Stubbs, and Robert} 
Hawkins & Co., jointly. 

Gardner, Mass. 

Note Offering — Joseph W. | 
Goguen, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST), on May 4-for the purchase | 
at discount of $200,000 notes is- | 
sued in anticipation of revenue | 
for the year 1948. Dated May 5, | 
1948, and payable Oct. 4, 1948, at 
the National Shawmut Bank of. 
Boston. Notes will be authenti- | 
cated as to genuineness and val- | 
idity by the National Shawmut | 
Bank, of Boston, under advice of | 
Dever & Proctor. 

Hampden County (P. O. 
Springfield), Mass. 


chased by the West Springfield 
Trust Co., of West Springfield, at 
0.50% discount. Dated April 28, 
1948 Due April 1, 1949. The next 
highest bidder was the Third Na- 
tional Bank & Trust Co., Spring- 
field, at 0.65%. 


Malden, Mass. 


Note Sale—The $500,000 tempo- 
rary loan notes offered on April 
167, p. 1855—were pur- 
chased by the Merchants National 
Bank, of Boston, at 0.788% dis- 
count. Dated April 27, 1948, due 


'of Boston, at 0.70% discount, plus 


| bids until 8 p.m. (EST) on May 4. 


Note Sale — The $30,000 tem- | April 15, as follows: $2,800 in 1949: | 
porary loan notes offered on April | - . : ~ sag 
28 — v. 167, p. 1855 — were pur- | 200 in 1953, all inclusive. Principal | 5.1, 1, 1949 to 1958. Rate of in- 
| Chemical 
Midland. 


| 
| 


| follows: 

$150,000 water and sewer system 
revenue, series 3 bonds, as 3s. 
Due serially on April 1, from 
1966 to 1972, incl. 

90,000 water and sewer system 
junior revenue, series 1 bonds, 
as 3%s. Due serially on April 
1, from 1953 to 1965, incl. 

Dated April 1, 1948. Principal 
and interest (A-O) payable at the 

National Bank of Detroit. 


River Rouge, Mich. 


Municipal Obligations 
As of April 5, 1948, City of 
| Portland, Maine. 

Short Term and Serials Only 

As of April 8, 1948, City of Eliz- 
abeth, New Jersey. 

As of April 9, 1948, City of | 
Grand Rapids, Michigan. 

As of April 16, 1948, City of 
' Jackson, Michigan. 


Medford, Mass. 

Bond Sale—The $139,000 coupon 
bonds offered April 28—v. 167, p. 
1855—were awarded to the Mid- 
Everett, as 1%s, at a price of v- 167, p. 1856—were awarded to 
100.51, a basis of about 1.403%. 
'Sale consisted of: 
$79,000 sewer bonds. Due on May 

1 from 1949 to 1958 inclusive. 

60,000 water bonds. Due on May 

1 from 1949 to 1958 inclusive. 


All of the bonds are dated May 
1, 1948. Second high bid of 100.426 | 
for 142s was made by the First | 
National Bank of Boston. 


Melrose, Mass. 

Note Sale—The $200,000 reve-— 
nue notes offered on April 27 
—v. 167, p. 1855—were purchased 
by the Merchants National Bank, 


MINNESOTA 


Danube School District (P. O. 
Danube), Renville County, 
Minn. 


Bonds Voted — The issuance of 


approved by a heavy majority of 
the voters at a recent election. 


Emmons, Minn. 
Certificate Sale—The $8,000 im- 
| provement No. 1 certificates of in- 


| 167, p. 1637 — were purchased by 
the First National Bank, of Em- 
mons, as 24s, at par. Dated April 
1, 1948. Due serially on Sept. 1, 
from 1950 to 1959 inclusive. In- 
terest payable M-S. 


a premium of $3. The notes are 
dated April 28, 1948. Due Nov. 3, 
1948. The next highest bidder was 
the Day Trust Co., Boston, at 
0.726%. 


MICHIGAN 


Belding, Mich. 

Bond Sale — The $84,000 water 
supply system revenue bonds of- 
fered April 27—v. 167, p. 1855— 
were awarded to Crouse & Co.,. 
of Detroit. Dated May 1, 1948 and ington, as 1%s, at a price of 
due on Feb. 1 from 1950 to 1978 100.335, a basis of about 1.69%. 
inclusive. 'Dated April 1, 1948 and due on 


| Jan. 

Dearborn, Mich. ‘sive. Bonds maturing after Jan. 

Note Offering—Myron A. Stev- 1, 1956 are callable on said date 
ens, City Clerk, will receive sealed | 9, on any subsequent interest 
|payment date, at par and accrued 
for the purchase of $73,200 not to | interest. 
exceed 3% interest notes. Dated | 
April 15, 1948 and due April 15, 


1949. 


Farmington, Minn. 

Bond Sale—The $60,000 perma- 
nent improvement revolving fund 
bonds offered April 27—v. 167, 
6. 1741—were sold at auction to 
the First National Bank of Farm- 


‘man & Co. 


P 5 Karlstad, Minn. 
Ishpeming Township (P.O. | __ Bond Sale Details — In connec- 
Bond bral "The $310,000 water Pana Bdge sey —_ . a Nie, 
= , |/water works bonds to Piper, Jaf- 
mongers wg Weg toby ag pee ghee oe 
: » PD. 4490-— as 2.90s, at a price o .129, as 
were punmaned ky Dears, O ma | reported in our April 12 issue—v. 
ata price of 100.022, a basis of | add 6 Eth relegate ine 
449%. Dated April 1, 1948. Due | : 
serially on April 1, from 1951 to — bem ag-peginag n+ eninge Bom po 
1978 inclusive. Principal and in- | 1654 ond $3,000 from 1952 to 
terest (A-O) payable at the De-| 1968. all inclusive 
troit Trust Co., Detroit. The next! 94 999 water main certificates of 
highest bid (conditional) was sub-| ~ Mehiadent: Dud Anrii 1. a0 
mitted by Sills, Minton & Co., for ne -prig er On 
follows: $1,000 from 1951 to 


| 
4¥es, at 100.10. | 1962, and $2,000 from 1963 to 


Lincoln and Homer Townships | 1968, all inclusive. 


Fractional School District No. 1 Minncanelis, Minn 

(P. O. Midland), Mich. ° r 
Bond Sale—An issue of $15,000, Bond sy a tey Mery itdg le hee 
school bonds was purchased re- | °W@nson, City ti el Py > aig 
cently by the Chemical State Sav-.| sealed and auc "7 f th at egw 
ings Bank, of Midland, as 2s, at | (CST) on May egedlaare s ee a 
par. Dated April 1, 1948 Due on | of $1,700,000 not to exceed 5% in- 
‘ : . 'terest coupon refunding nonds. 
| Dated July 1, 1948. Interest J-J. 
$3,000 from 1950 to 1952, and $3,- | nenomination $1,000, Due $170,000 


and interest (A-O) payable at the | , : , 
: ‘terest to be in a multiple of % 
State Savings Bank, |. 1/10 of 1%, and must be the 
'same for all of the bonds. Deliv- 


Plymouth, Mich. |ery will be made in Minneapolis, 


| Bond Sale—The $525,000 water Chicago, or New York City, at a 


|supply system revenue, series of national bank acceptable to the 
1948 bonds offered on April 26| Purchaser, any charge made by 
| —v. 167, p. 1517—were purchased | such bank for delivery service to 
‘by Watling, Lerchen & Co., of | be paid by the purchaser. Pur- 


| 


‘serially on July 1, from 1952 to’ . 
1976, incl. Principal and interest | the bonds to place of delivery and 


_(J-J), payable at the Detroit | in meeting bank charges for ma- 


Note Sale—The $100,000 tax an- | 
ticipation notes offered April 27— | 


the River Rouge Savings Bank, | 
‘the only bidder, as 2s. Dated May | 
1, 1948 and due on Aug. 15, 1948. | 


| $85,000 school addition bonds was | 


debtedness offered on April 13—v | 


1 from 1952 to 1959 inclu- | 


Second high bid of 
100.33 for 154s was made by Kal- | 


~ | Detroit, and Associates, as 2's, at | chasers of the bonds will be re- | 


‘a price of 100.228, a basis of | auired to pay the City $2 per bond | 


|2.48%. Dated April 1, 1948. Due|to apply on the expense of the 
City in issuing and transporting | 


] : 
payable at the /on Nov. 15, 1948. The next high- Trust Co., Detroit. The next high- 


est bidder was the Second Na- | est bidd B 
tional Bank, Boston, at 0.793%. | Co., ange Mtg $300,000 ig yelp 


|turity payments. The bonds may 
'be registered as to both principal 
'and interest on application to the 
| City Comptroller. 


Bids offering | 


| jects to a Federal income tax the 
|interest on bonds of a class or 
|character which includes these 
| bonds, will, at the election of the 
| purchaser, relieve the purchaser 
‘from his obligations under the 
| terms of the contract of sale and 
'entitle the purchaser to the re- 
turn of the amount deposited with 


the bid. The bonds will be accom- . 


panied by the opinion of Wood, 
|King & Dawson, of New York 
| City, that the bonds are valid and 
binding obligations of the City. 
Enclose a certified check for 2% 
‘of the bonds bid for, payable to 
Gladys E. Miller, City Treasurer. 


Ulen, Minn. 
Bonds and Warrants Offered— 
|E. M. Hanson, Village Clerk, will 
'received sealed bids until 8 p.m. 
(CST) on Ma&y 11 for the pur- 
ichase of $89,000 coupon bonds 
|and warrants, divided as follows: 


| $53,000 permanent impt. revolving 
fund bonds. Due April 1, as 
follows: $2,000 in 1951 and 
$3,000 from 1952 to 1968 in- 
clusive. Bonds maturing af- 
ter April 1, 1958 to be call- 
able in inverse numerical 
order at par and accrued in- 
terest on said date on or any 
subsequent interest peyment 
date. 

36,000 sewer warrants. Due 
April 1, as follows: $3,000 
from 1950 to 1953 inclusive, 
and $4,000 from 1954 to 1959 
inclusive. 

Each issue is dated April 1, 
1948. Legality to be approved by 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis. 


Virginia, Minn. 

Bond Offering—J. G. Milroy, 
'Jr., City Clerk, will receive sealed 
bids until 7:30 p.m. (CST), on 
'May 18 for the purchase of $600,- 
/000 not to exceed 4% interest gen- 
‘eral obligation water, light and 
‘heat plant bonds, Dated May l, 
1948. Denomination $1,000. Inter- 
est J-D. Due $40,000 Dec. 1, 1949 
to 1963. Principal and interest 
/ payable at the City Treasury’s of- 
| fice. Bidders shall state the de- 
{sired interest rate or rates in 
'multiples of % or 1/10th of -1%. 
| The bonds will be issued payable 
_to bearer but registerable as to 
| principal only, at the option of 
‘the holder, upon books to be 


;maintained for that purpose - by 


| the City Treasurer. The city will 
|pay for the printing and» litho- 
| graphing of the’ bonds: and” they 
' will be delivered to the purchaser: 
,at either the office of the’ City 
| Treasurer or any bank in the city 
as designated by the successful 
bidder and the city will make 
| such delivery within 10 days after 
'acceptance of bid, acceptance of 
|delivery thereafter to be at the 
'option of ihe purchaser. No bid 
_of less than par and accrued inter- 
|'est from the date of the bonds to 
‘the date of delivery will be con- 
| sidered. Bids will be preferred 
| according to the lowest net inter- 
‘est cost (total interest from May 
| 1, 1948, to the respective maturity 
'dates less any premium bid). 
| Bids must be unconditional except 
jas to legality of the issue, and in 
| this respect may be conditioned 
/upon approval of legality by Dor- 
sey, Colman, Barker, Scott & 
Barber, of Minneapolis, the cost 
of obtaining their opinion to be 
paid by the successful bidder. 
Enclose a certified check for $12,- 
000, payable to the City Treasurer. 


Ferguson, Mo: 
Bond Offering—Sealed bids will 
| be received by the City Clerk un- 
| til May 19 for the purchase of 
/ $380,000 public improvement 
| bonds. 





| 


i 


Kirkwood, Mo.' * 





| 
Massachusetts (State of ) 


Obligations Added to Legal In- | 


vestment List—In a bulletin (No. 


Bank Commissioner announced 
the addition of the following se- 
curities to the list of investments 
considered legal for savings 
banks: 


| $225,000 as 234s, at 100.117. 
_an amount of less than par cannot, Bond Offering — W. C. Mason, 


Redford Tounship (P. O. be accepted. Any bid for these | City Clerk, will receive sealed 
Detro:t 23), Mich. ‘bonds is subject to the following bids until 8 p.m. (CDST) on May 
Bond Sale—The $240,000 bonds | condition: the enactment, at any 5 for the purchase of $800,000 
offered on April 19—v. 167, p./| time subsequent to the submission | public improvement bonds. Dated 
|1740—were purchased by John!and acceptance of the bid and | May 1, 1948. Denom. $1,000. Due 
'Nuveen & Coy of Chicago, and prior to the delivery of the bonds, | Feb. 1, as follows: $27,000 from 
'Miller, Kenower & Co., of De-| of Mederal ‘legislation which in| 1949 to 1951 inclusive; $29,000 
troit, jointly, at} a price of 100.015, | terms; by the — omission | 1952; $35,000 from 1953 to 1955 
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inclusive; $30,000, 1956; $35,000,| pected to be retired from pro- 


1957; $40,000, 1953 and 1959; $45,- | ceeds of district property which | 
000, 1960 and 1961; $55,000, 1962; | will be sold on completion of the | 


$58,000 from 1963 to 1966 inclu- present building program to ‘be 
sive, and $63,000 in 1967. Rate or | financed from the proceeds of the 
rates of interest to be expressed current offering. Interest payable 
in a multiple-of % of 1%. Princi- | M-N. Legality to be approved by 
pal and interest ¢F-A) payable at | Chapman & Cutler of Chicago. 


a bank designated by the purchas- | 
er and subject to the approval of | 
A certified | 
ry ol po Aha gee te gy Regs 4 ‘reported that the District Court|able at the Allenhurst National | (J-J), payable at the Plainfield 
furnish legal opinion of Charles & | 
Trauernicht of St. Louis, and also | Tae 

pay for the printing of the bonds | $225,000 building bonds. 


the City Council. 


and the registration fee at the 
State Auditor’s office. 


Spickard, Mo. 


-Bond Offering —T. H. Keith, | 
City Clerk, will receive sealed | 
bids until 8 p.m. (CST), on April | 
29 for the purchase of $15,000 not | 


to exceed 6% interest water 
works bonds. Denomination $500. 
‘Due in from five to 20 years. 


Stanton School District (P. O. 
Stanton), Neb. 
Bond Issuance Sanctioned—It is 


upheld recently the right of the 
above named district to issue 
(A like 
amount of bonds was offered for 


| sale last November, at which time 


_all bids were rejected.) 
NEW HAMPSHIRE 


‘Goffstown School District, N. H. 

Bonds. Sold—An issue of $174,- 
| 000 24%% construction bonds was 
| purchased recently by W. E. Hut- 


|ton & Co., of Boston, and F. Ww. 
|'Horne & Co., of Concord, jointly, 


Principal and interest payable at | _+ 199 133 a basis of 2.235%. Dated 


the Peoples State Bank 


Spickard. 


MONTANA 


Cascade County School District 
No. 1 (P. O. Great Falls), 
Mont. 


of | 


|May 1, 1948. Due on May 1, as 
‘follows: $9,000 from 1949 to 1962, 
}and $8,000 from 1963 to 1968, all 
‘inclusive. Principal and interest 
|(M-N) payable at the Merchants 
‘National Bank of Manchester, 

H., or at the First National 


‘ UN, 
Bond Offering — V. F. Gibson, | Bank of Boston. 


District Clerk, will receive sealed 
bids until 7.30 p.m. 
June 7 for the purchase of $1,770,- 


000 construction bonds. These are | 


the bonds authorized at the elec- 
tion held on April 8. The bonds 
will be sold and issued either as 
amortization or serial bonds. 


Chouteau County Sch. Dist. No. 56° 


(P. O. Carter), Mont. 


Bond Offering—Ellen M. Not- | 
tingham, Clerk of the Board of | 


Trustees, will receive sealed bids 


until 8 p.m. (MST), on May 17 for | 


the purchase of $33,000 not to ex- 
ceed 6% interest construction and 
equipment bonds. Dated July 1, 


1948. Amortization bonds will be | 
the first choice and serial bonds | 


the second choice of the Board. 
Whether amortization or serial, 
the bonds will be redeemable 


(MST) on)! 


Hillsborough County (P. O. 
Manchester), N. H 


Note Sale—An issue of $300,000 


'tax anticipation notes was pur- 
chased on April 26 by the Na- 
tional Rockland Bank, of Boston, 
at 0.74% discount. The notes are 
due on Dec. 16, 1948. The next 
highest bidder was the First Na- 
tional Bank, of Boston, at 0.812%. 


Nashua, N. H. 

Note Sale—The $200,000 tempo- 
rary loan notes offered on April 
27——-v. 167, p. 1856—were pur- 
chased by the Second National 
'Bank, of Boston, at 0.853% dis- 
count. The notes are dated April 
27, 1948. Due Dec. 30, 1948. The 


|/next highest bidder was the In- 
| dian Head National Bank, Nashua, 
'at 0.854%. 


after 10 years (half of the term | 


for which the bonds are issued) | 


NEW MEXICO 


from date of issue. A certified | 


check for $1,000, payable to order | 
of the above-mentioned clerk, is | 
| Town Clerk, will receive sealed 


required. 


Hill County School District No. 24) 


Bonds Voted — The issuance of | 


(P. O. Hingham), Mont. 


$10,000 construction bonds was 
approved by the voters at a re- 
cent election. 


NEBRASKA 
Beatrice, Neb. 


Bonds Voted—At a recent elec- 


tion the voters approved the issu- 
ance of $76,000 water revenue 
bonds by a majority of over two 
to one. 


Fullerton, Neb. 
Bond Sale Details — The City 


Clerk now reports that the $50,-| 
000 hospital bonds sold recently, | 


as noted here, were purchased by 
the Wachob-Bender Corp., of 
Omaha, as 3s, and mature on May 
1, as follows: $5,000 in 1950 to 


1953, and $6,000 in 1954 to 1958. 
All of said bonds will become op- 
tionai after five years from date | 


of issue: Interest payable M-N. 


Holdrege, Neb. 
Bonds Sold—An issue of $125,- 


000 auditorium construction bonds | 
was purchased recently by the 


First Trust Co., of Lincoln, as 2's, 
at a price of 100.24. 


North Platte School District, Neb. 
Bond Offering — L. F. States, 
Secretary of the School Board, 


will receive sealed bids and auc- | 


tion bids at 8 p.m. (EST) on May | 
10 for the purchase of $987,000 not | 
to exceed 3% interest coupon 
building bonds. Dated May 3, 1948 
and due serially on May 3 from 
1951 to 1978 inclusive. Callable in 
whole or in part at any time after 
five years from date of issue at | 


| 


par and accrued interest; except | 


Silver City, N. Mex. 


NEW JERSEY 


Allenhurst, N. J. 

| Bond Sale — The $16,000 Deal 
|Lake improvement bonds offered 
/on April 27—v. 167, p. 1741—were 
|purchased by Boland, Saffin & 
|Co., of New York, as 2.70s, at a 
price of 100.23, a basis of 2.67%. 
, Dated June 1, 1948. Due serially 
jon June 1, from 1949 to 1963 incl. 
Principal and interest (J-D) pay- 


| Bank & Trust Co. The next high- 
| est bidder was the Allenhurst Na- 
tional Bank & Trust Co., for 234s, 
;at 100.781. 


Atlantic County (P. O. Atlantic 

City}, N. J. 
Bond Offering—Frank S. Far- 
ley, County Treasurer, will re- 
/ceive sealed bids until 1.30 p.m. 
| (DST) on May 12 for the purchase 
of $615,000 not to exceed 5% in- 
| terest coupon or registered gen- 
|eral improvement bonds: Dated 
| April 1, 1948. Denomination 
/$1,000. Due April 1, as. follows: 
| $50,000 from 1949 to 1953 inclu- 
sive; $65,000 in 1954 and $75,000 
|from 1955 to 1958 inclusive. Prin- 
| cipal and interest (A-O) payable 
}at the County Treasurer’s office. 
|Legality to be approved by Van- 
| dewater, Sykes & Heckler of New 
York City. 


Bergen County (P. O. 
Hackensack), N. J. 
Bonds Autherized—The County 


Board of Freeholders is reported | 
| to have approved on final reading | 


an ordinance calling for the issu- 
‘ance of the following bonds to- 
taling $3,333,000: $2,799,725 hospi- 
tal; $443,755 roads and bridges; 
$60,950 storm water drains and 
$28,570 hospital equipment and 
furnishing Bends. 


East Brunswick Township (P. O.| 


East Brunswick), N. J. 

Bond Sale—The $34,000 general 
‘improvement bonds offered April 
27—v. 167, p. 1856—were_ award- 
ed to Julius A. Rippel, Inc. of 
| Newark, as 2'%s, at a price of 
| 100.266, a basis of about 2.45%. 
'Dated May 1, 1948 and due on 
May 1 from 1949 to 1960 inclusive. 
Second high bid of 100.15 for 2%s 
‘was made by B. J. Van Ingen & 
'Co., Inc., New York. 


Bond Offering — R. P. Noble, |; 0 .¢, Penns Neck Township (P. O. 


bids until 7:30 p.m. (MST) on 


Salem), N. J. 
| Bonds Authorized — An ordi- | 


June 15 for the purchase of $240,-' 1 ance is said to have been adopted 


000 not to exceed 6% interest! 


on final reading by the Township 


Watchung School District (P. O. 


R. D. 1, Plainfield), N. J. 

| Bond Offering—Frank J. Miller, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST), on May 
| 11 for the purchase of $30,000 not 
| to exceed 4% interest coupon or 
|registered school bonds. Dated 
Jan. 1, 1948. Denomination $1,000. 
Due $1,000 on Jan. 1 from 1949 to 
_ 1978, incl. Principal and interest 


| National Bank, Plainfield. Bidder 
| to name a single rate of interest, 
| expressed in a multiple of ¥%th or 
1/20th of 1%. A certified check 
for $600, payable to order of the 
Board of Education, is required. 
Legality to be approved by Vande- 
| water, Sykes & Heckler, of New 
| York City. 


NEW YORK 


Alexandria Bay, N. Y. 

Bond Sale — The $12,000 water- 
1948 bonds offered on April 27— 
v. 167, p. 1741 — were purchased 
by the Marine Trust Co., of Buf- 
falo, as 1.90s, at a price of 100.279, 
a basis of 1.846%. 
1948. Due serially on April 1, 
from 1949 to 1958 inclusive, Prin- 
cipal and interest (A-O) payable 
'at the Alexandria Bay Branch of 
the Northern Trust Co., Alexan- 
| dria Bay. The next highest bidder 





was Roosevelt & Cross, for 2s, at | 


100.133. 


Freeport, N. Y. 

Bond Offering — Stephen W. 
|'Hunt, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
| (DST), on May 6 for the purchase 
| of $219,250 not to exceed 5% in- 
| terest coupon or registered bonds, 
\divided as follows: 

$69,250 general improvement 
bonds, series C of 1948. One 
bond for $250, others $1,000 
each. Due May 1, as follows: 


$10,250 in 1949; $12,000 from | 


| 1950 to 1953, inel.; $2,000 from 


1954 to 1957, incl., and. $3,000. 


in 1958. 

| 150,000 water bonds, series E of 
1948. Denomination $1,000. 
Due May 1, as follows: $7,000 
from 1949 to 1958, incl., and 
$8,000 from 1959 to 1968, incl. 


| All of the bonds are dated May 
| 1, 1948. Bidder to name a single 
'rate of interest, expressed in a 
|multiple of 4% or 1/10th of 1%. 
Principal and interest (M-N), 
| payable at the First National Bank 
|& Trust Co., Freeport. The bonds 


coupon bonds, divided as follows: | Committee, providing for the is-| are general obligations of the vil- 
+ $100,000 water works bonds. Due 'syance of $50,000 water system ex- 


July 1, as follows: $4,000 in) 


tension bonds. 


1949 to 1955, $5,000 in 1956 to} 


1962, $6,000 in 1963 to 1967, | 


Saddle River Township (P. O. 


'lage, payable from unlimited ad 
‘valorem taxes. A. certified check 
for $4,385, payable to order of the 
| village, is required. Legality to 
| be approved by Vandewater, 


Dated April 1, | 


| : 
Newfane (P. O. Burt), N. Y. 

| Bond Sale — The $20,000 im- 
/ provement bonds offered April 27 
|—v. 167, p. 1857—were awarded 
ie the Niagara County National 
Bank & Trust Co., of Lockport, 
as 1.70s, at a price of 100.05, a 
basis of about 1.69%: Dated May 
1, 1948 and due $2,000 on May 1 
from 1949 to 1958 incl. 


North Castle and New Castle Union 
, Free School District No. 5 
(P. O. Armonk), N.Y. . 

Bond Sale—The $18,000 build- 
ing. bonds offered April 28—v. 
167, p. 1742—were awarded -to 
Tilney & Co., of New York, as 
2%s, at a price of 100.13, a basis 
of about 2.48%. Dated April 1, 
| 1948 and due serially on April 1 
from ~1949 to 1966 incl. Second 
high. bid of 100,022 for 2.70s was 
made by the County Trust Co. of 
White Plains, , 

_ | Plattsburgh; N: Y.° 

Bond Sale—The $55,000: sewer 
bonds. offered April 27—v. 167, 
p. 1857—were awarded to East- 
man, Dillon & Co., of New York, 
as 1's, at a price of 100.14, a 
basis of about 1.47%. Dated April 
1, 1948 and due on April 1, from 
1949 to 1958 incl. Second high bid 
of 100.125 for 1%s was made by 
E. H. Rollins & Sons, of New York. 


Wurtsboro, N. Y. 
| Bonds Sold—It is stated by 
Charles E. Meyers, Village Treas- 
_urer, that the $22,500 water main 
of 1948 (registered) bonds offered 
for sale on April 22, were pur- 


| chased as 2%4s, payable J-J. 


NORTH CAROLINA 


. 

| Kinston, N. C. 

| Bond Sale—The $825,000 bonds 
|offered on April 27 — v. 167, p. 
|1857—were purchased by a syndi- 
,cate composed of the Equitable 
Securities Corp., Estabrook & Co., 
,of New York, Trust Co. of Geor- 
gia, of Atlanta, and F. W. Craigie 
| & Co., of Richmond, at par, a net 
interest cost of 2.813%, as follows: 


$300,000 storm sewer bonds ma- 
turing on May 1, $16,000 as 
3s, maturing $4,000 from 1951 
to 1954; $204,000 as 234s, ma- 
turing $4,000 from 1955 to 
1958; $6,000 from 1959 to 1966; 
$10,000 from 1967 to 1980, and 
$80,000 as 3s, maturing $10,000 
from 1981 to 1988, all inel. 

125,000 water and sewer bonds 
maturing on May 1, as fol- 
lows: $8,000 maturing $2,000 
from 1951 to 1954; $77,000 as 
2%4s, maturing $2,000 
1955 to 1968; $4,000 from 1 
to 1979; $5,000 in 1980, and 
$4,000 as 3s, maturing $5,000 








and $7,000 in 1968. 

90,000 street improvement bonds. 
Due July 1, as follows: $4,000 
in 1949 to 1960, $5,000 in 1961 
to 1966, and $6,000 in 1967 
and 1968. 

| 50,000 sewer bonds. Due July 1, 
as follows: $2,000 in 1949 to 
1958, and $3,000 in 1959 to 
1968. 


| 


Dated July 1, 1948. Denomina- 
| tion $1,000. Principal and interest 


| payable at the Town Treasurer’s | 


|office. The bids submitted shall 


Saddle River), N. J. 
| Bond Sale—The $62,000 bonds 
| offered on April 23—v. 167, p. 


| bell & Co., of Newark, as 2.60s, at 


'a price of 100.194, a basis of 2.57%, 


‘as follows: 


| $49,500 water bonds. Due serially | 


on April 1, from 1949 to 1970 
inclusive. 

| 12,500 fire apparatus bonds. Due 
serially on April 1, from 1949 
to 1953 inclusive. 


| Dated April 1, 1948. Principal 


| specify: (a) the lowest rate of in-|anq interest (A-O) payable at 


terest and the premium, if any, 
above par at which such bidder 
will purchase the bonds, or (b) 
‘the lowest rate of interest at 


‘the 
Rochelle Park. The next highest 


Rochelle Park Bank of 


bidder was Paine, Webber, Jack- 


ison & Curtis, for 2.65s, at 100.17. 


which the bidder will purchase | 


' the bonds at par. The bonds will | 
be sold to the bidder making the | 
best bid, subject always to the) 
‘ford, District Clerk, will receive | 
and all bids. None of the bonds. 


right of the Town to reject any 


will be sold at less than par and 
accrued interest to the date of 


delivery to the purchaser nor will | 


any discount or commission be 


Dawson, of Denver, approving the 
validity of the bonds. The Town |} 
will within 30 days after the ac- | 


'ceptance of the bid of the success- 


ful bidder, cause the bonds to be 
made, executed and delivered to 


that the $159,000 bonds maturing | such bidder. Enclose ai certified 
in 1978 will be callable at any check for 5%: of the amount of. 


time after two years from date of | the bonds bid:for each) issueypay+|be approved by Hawkins, Dela- 


issue. The latter bonds are ex- able to the Town. ! 








allowed or paid on the sale of, 
the bonds. The successful bidder | 
will be furnished with the opinion | 
'of Pershing, Bosworth, Dick & 


Union Township School District 
(P. O. Union), N. J. 
Bond Offering—John W. Mul- 


sealed bids until 8:15 p.m. (DST), | 
on May 18 for the purchase of 
$1,549,000 not to exceed 6% inter- 
est coupon or registered school 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due June 1, as 
follows: $60,000 from 1950 to 1962, 
incl.; $70,000 from 1963 to 1972, 
incl., and $69,000 in 1973. Bidder 
to name a single rate of interest, 
expressed in a multiple of %th or 
1/20th of 1%. Principal and in- 
terest (J-D), payable at the Union 
Center National Bank, Union. A 


certified check for $30,980, pay- |, 


able to order of the Board of Ed- 
ueation, is required. Legality to 


field & Wood, of New York City. 





| of 100.33, a basis of 2.45%. Dated 
March 1, 1948. Due serially on 


from 1981 to 1988, all incl. 
| 36,000 electric light bonds matur- 





|Sykes & Hecker, of New York 
| City. 


1638—were purchased by Camp- | ing on May 1, as follows: $36,- 


Greenburgh (P. O. Tarrytown), | 
New York 
Bond Sale—The $81,500 general 
_improvement bonds offered on 
April 27—v. 167, p. 1741—were 
| purchased by Roosevelt & Cross, 
|and Tilney & Co., both of New 
| York, jointly, as 2's, at a price 


000 3s, due $9,000 May 1 from 
1951 to 1954 incl., and $364,000 
244s, due $9,000 May 1, 1955 to_ 
1966 incl.; $20,000 from 1967 
to 1970 incl., and $22,000 from 
1971 to 1978 incl. 


Surry County (P. O. 
Dobson), N.C. . 
Bond Offering — W. E. Easter- 
|ling, Secretary of the Local Gov- 
Principal and interest (M-S), pay- | ernment Commission, will receive 
able at the Bank of Manhattan | sealed bids at his office in Raleigh 
Company, New York City. The until 11 a.m. (EST) on May 4 for 
next highest bidder was Newbur- the purchase of $400,000 series A 
ger, Loeb & Co., and Ira Haupt|coupon school building bonds. 
& Co., jointly, for 2.70s, at 100.38. | Dated April 1, 1948. Denom. $1,- 
000. Due April 1, as follows: $8,000 
Greenfield Fire District, Greenfield from 1951 to 1955 inclusive; $10,- 
and Wilton (P. O. Greenfield 000, 1956 to 1960 inclusive; $15,- 
Centre), N. Y. /000 from 1961 to 1970 inclusive 
Bond Sale—The $35,000 bonds | 2nd $20,000 from 1971 to 1978 in- 
offered on April 27 — v. 167, p.|Clusive. Rate or rates of interest 
1741—were purchased by Roose-/ (not more than four) to be ex- 
velt & Cross, and Tilney & Co.,| pressed in a multiple of %4 of 1%. 
both of New York, jointly, as 3s, | Principal and interest (A-O) pay- 
at a price of 100.43, a basis of able in New York City. Register- 
2 931%, as follows: ede “hoa tae tomeae ae tag 
e : . _tifed check for $8,000, paya 
ra os Die varias sates 5 bey order of the State Treasurer, is re- 


March 1, from 1949 to 1966, incl. 





1, from 1949 to 1957 inclusive. 
15,000 building and construction 
bonds. Due serially on March | 
1, from 1949 to 1967 inclusive. | 


Dated April 1, 1948. Principal | 
and interest payable annually 
(March 1). The next highest bid- | 


,\der was the Adirondack Trust Co., 


Saratoga, for 3s, at 100.304, 


quired. Legality to be approved 
by Reed, Hoyt & Washburn of 


New York City. 


Tarboro, N. C. 

Bond Sale—The $565,000 bonds 
offered on April 27 — v. 167, p. 
1857—were purchased by the First 
Securities Corp., of Durham, Com- 


merce Union Bank, of Nashville, 
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and Campbell, Phelps & Co., of 

New York, jointly, at a price of 

100.05, a net interest cost of 

2.6337%, as follows: 

$400,000 electric light system 
bonds maturing on May 1, as 
follows: $8,000 as 3s, maturing 
in 1951; $312,000 as 2%s, ma- 
turing from 1952 to 
1963; $18,000 in 1964 and 1965; 
$20,000 from 1966 to 1969, and 
$180,000 as 2%s, maturing 
$20,000 from 1970 to 1978, all 

‘ ve. 

75,000 water and sewer bonds 
maturing On May 1, as fol- 
lows: $2,000 as 3s, maturing 
in 1951; $48,000 as 2%4s, ma- 
turing $2,000 from 1952 to 
1965; $5,000 from 1966 to 1969, 
and 0 as 254s, maturing 
$5,000 from 1970 to 1974, all 
inclusive. 

50,000 street improvement bonds 
maturing on May 1, as fol- 
lows: $16,000 as 3s, maturing 
$12,000 in 1949; $2,000 in 1950 
and 1951, and $34,000 as 2%4s, 
maturing $2,000 from 1952 to 
1959; $5,000 in 1960; $3,000 in 
1961, and $5,000 in 1962 and 
1963. 

20,000 municipal ball park bonds 
maturing on May 1, as fol- 
lows: $1,000 as 3s, maturing 


in 1951; and $19,000 as 2%s, | 


maturing $1,000 from 1952 to) 
1956, and $2,000 from 1957 to 
1963 inclusive. 

20,000 municipal eemetery bonds 
maturing on May 1, as fol- 
lows: $1,000 as 3s, maturing 
in 1951; $18,000 as 244s, ma- 
turing $1,000 from 1952 to 
1969, and $1,000 as 2%4s, ma-. 
turing May 1, 1970. 

Dated May 1, 1948. Interest pay- 

able M-N. 


NORTH DAKOTA 


} 


tire unmatured principal amount 
maturing upon any prineipal ma- 
turity date is called prior to ma- 
turity, the selection of the bonds 
of such maturity to be called 
shall be by lot conducted by the 


trustee under the mortgage here- | 


inafter mentioned. Any such call 
shall be by resolution of Council 
and notice thereof shall be given 
to the trustee of, and paying 
agents for said bonds and pub- 
lished at least once in a financial 


general circulation in Akron, said 
resolution to be passed and such 
notices to be given and published 
at least 30 days prior to the date 
of redemption, upon which date 
all interest upon the bonds so 
called shall cease. Principal and 
interest payable at the office of 
the Director of Finance, or at the 
Chase National Bank, New York 
City. Bidders may specify a rate 
or rates of interest other than 3%, 
but fractional rates shall be in 
multiples of % of 1%. Interest 


apparatus and building bonds. 
Dated May 1, 1948. Denom. $1,000. 
Due $1,000 on May 1 and Nov. 1 
from 1949 to 1955 inclusive. In- 
terest M-N. 


Euclid, Ohio 
| 
City Auditor, will receive sealed 
‘bids until noon (EST), on May 10 
| street improvement bonds, series 
‘of 1948. Interest J-D. Dated May 
'1, 1948. Denomination $1,000. 

$11,000 Dec. 1, 1949 to 1953. Bid- 
‘ders may bid for a different rate 
‘of interest in multiple of % of 
'1%. The bonds will be sold to the 
highest bidder for not less than 
‘the par value thereof and acerued 


interest. All bids must state the | 


numbers of bonds bid for and the 
aecrued interest to date of deliv- 
ery. The opinion of Peek, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the suecessful bidder 
at his expense. Enclose a certi- 
fied check for $550,000, payable to 
the city. 


Bond Offering —W. A. Abbott, | 


for the purchase of $55,000 2%: 


‘and due $20,000 on May 1. from 
1/2950 to 1968 inclusive. Second 
|high bid of 101.13 for 2s was made 
i\by J. A.. White & Co. of Cincin- 
nati. 
New Madison, Ohio 

Bend Offering — Clyde Crick- 
more, Village Treasurer, will re- 
ceive sealed bids until noon (EST) 
om May 10 for the purchase of 
$15,000- 24%%% water works im- 
provement bonds. Dated Oct 15, 
1947. Denomination $300. Due 
$300 on April 15 and Oct. 15 from 
1949 to 1973, incl. Interest A-O. 
A certified check for $350, pay- 
able to order of the village, is 
required. 


Norwood, Ohio 
Bond Sale—An issue of $5,000 
construction bonds was purchased 
recently by the City Sinking 
| Fund. 


| Stryker Local School District, Ohio 
| Bond Offering—Kenneth Ober- 
|lin, Clerk of the Board of Edu- 
‘cation, will receive sealed bids 





upon the bonds of any one ma- Franklin County (P. O. Columbus), Until 7:30 p.m. (EST), on May 8 


turity shall be at one rate only. 
Each bid must be submitted on 


Ohio 
Bond Offering—Ella A. McCar- 


|for the purchase of $100,000 not 


_to exceed 314% interest improve- 


,to 1954 inclusive and $2.500 in 
| 1955. 


| Indighome School District (P. O. 
Indiahoma), Okla. 

Bend Offering — Bids will be 
received until May 7, at 2 p.m., by 
the Clerk of the Beard ef Educa- 
_tion, for the purchase of $7,000 
_ transportation equipment bonds. 
| Due $1,000 in 1951 toe 1958, inelu- 
sive. ‘The bonds will be sold; to 
\the bidder offering the lewest 
_rate of imterest and agréeing. to 
| Pay par and accrued interest. A 
certified check for 2% of the 
|}amount bid is required. 


Pauls Valley, Okla. 

| Bond Offering — W. J. Harris, 
_City Secretaiy, will receive sealed 
bids until 8 p.m. (CST) on May 3 
| for — purchase of 0 w 
works bonds. Due $2@;500 from 
1951 to 1966, and $22;000 in: 1967, 
all inelusive. The bends will be 
sold to the: bidder submitting the 
lowest rate of interest the bends 
shall bear and agreeing to pay 
par and accrued interest. A certi- 
fied check for 2% of the ameunt 
of the bid, is required. 


the form contained in the pros- ley, Assistant Clerk of the’ Board 


ment bonds. Dated June 1, 1948. | Tulsa, Okla. 


City will deliver, and the suc- | ¢149 382 Sewer District Franklin 


after the award, in Akron or in| 


pectus prepared by the City and of County Commissioners, eat+Denominations $3,000 and $4,000. 
furnished by the Director of Fi- | receive sealed bids until 10 am. Bie as follows: $3,000 March 1 
nance. The bonds will be award- | (EST), on May 14 for the pur-|@"d-Sept. 1 from 1950 to 1954, 
ed promptly to the highest bidder chase of $233,342 not to exceed 3% | incl., and $3,000 March 1 and $4,- 


by the Director of Finance. The interest bonds, divided-as follows: | 900 on Sept. 1 from 1955 to 1964, 
'incl. Principal and interest (M-S), 


ment | payable at the Farmers State Bank 

bonds ps eatine olbiie an of Stryker. A certified check for 
for $882. Due $7 392 1% of the bonds, payable to order 

sharola and $7,000 Sept. 1 | of the District Treasurer, is re- 

Y it tt ti 7 Ma ‘+ quired. 

ny ughiee. Tho-punesetnge o4-| $7,000 Sept 1) 196 to 1958. sets Tiffin City School District, Ohio 

thorizing the issuance of the bonds | 83,460 Soldiers’ Burial Plot } ik a wi a phe 


cessful bidder must be prepared | 
to accept delivery of and pay for, 
the bonds not later than 30 days. 


No. 1, 


and the Indenture of Mortgage 
have been prepared by Squire, | 


Sanders & Dempsey of Cleveland, | 
|whose opinion approving the va-_ 


| lidity of the bonds will be fur- | 


Bottineau, N. Dak. 

Bond Election—At an election 
to be held on May 3 the voters 
will consider the issuance of $63,- 
000 municipal building bonds, 


Dickinson School District No. 1 
(P. O. Dickinson), N. Dak. 

Bend Sale—The $265,000 cou- 
pon building bonds offered for 
sale on April 22 v. 167, p. 1519 
—were awarded to the First Na- 
tional Bank and the Liberty Na- 
tional Bank, both of Dickinson, 
jointly, as 2%s, at a price of 
100.396, a basis of about 2.20%. 
Dated May 1, 1948. Due from May 
1, 1950 to 1963, inclusive. Interest 
payable M-N. Second best bid was 
an offer of 100.386 for 2%4s, ten- 
dered by the Allison-William Co., 
and associates. 


OHIO 
Akron, Ohio 


| 
| 


Bend Offering—Sealed bids will | 


be received until noon (EST), on 
May 18, by John Currie, Director 
of Finance, for the purchase of 
$4,500,000 3% water works ex- 
tension, First Mortgage revenue 
bonds. Denomination $1,000. Dated 
May 1, 1948. Due on Nov. 1, as 
follows: $100,000 in 1952, $150,000 
in 1953, $170,000 in 1954, $190,000 
in 1955, $210,000 in 1956, $230,000 
in 1957, $250,000 in 1958, $270,000 
in 1959, $280,000 in 1960, $290,000 
in 1961, $300,000 in 1962, $320,000 
in 1963, $330,000 in 1964, $340,000 
in 1965, $350,000 in 1966, and 
$360,000 in 1967 and 1968. The 
bonds will be callable as a whole 
or in part on Nov. 1, 1955, or on 
any interest payment date there- 
after, at the following redemption 
prices, plus accrued interest to 
date of redemption; at 103 if 
called on or before May 1, 1956; 
thereafter and if called on or be- 
fore May 1, 1957, at 10234; and 
subsequently for each annual pe- 
riod ending May 1, to and includ- 
ing May 1, 1967, after which date 
the redemption price shall be par, 
at a call price diminished by %4 
of 1% from the next preceding 
call price. If less than the entire 
unmatured portion of the bonds is 
called for redemption at any time 
or from time to time the bonds 
Shall be called in the inverse or- 
. der of maturity of those then out- 
Standing; and if less than the en- 


‘nished to the successful bidder 


without cost. The City will pay 
all expenses in connection with 
the preparation and recording of 
the Mortgage Indenture and the 
'cost of printing the bonds. No 
conditional bids will be received 
except as expressly authorized by 
the notice of sale, and except that 
in the event prior to the time the 
City notifies the purchaser that it 
is ready to deliver the bonds, the 
income derived from the bonds or 
the revenues of the utility shall 
be made subject to taxation by the 
United States by the act of Con- 
gress, or otherwise, the purchaser 
may, at his option; cancel the con- 
tract of sale, in which event the 
certified check of such bidder wiil 
be returned forthwith. Enclose a 
certified check for $90,000, pay- 
| able to the City. 


| 
' bonds was sold on April 24 to 
Braun, Bosworth & Co., Inc., as 


Bond Offering—John M. Hall, 
Commissioner of Finance, will re- 
|ceive sealed bids until 10-a.m. 
(CST) on June 1 for the purchase 
of $5,970,000 bonds divided as fol- 
lows: ; 
$5,250,000 water bonds. 
340,000 sanitary sewer bonds. 
380,000 storm sewer bonds. , 


These bonds are part of an is- 
sue of $17,850,000 water and 
sewer bonds authorized at an elec- 
| tion held on Jan. 27. 


Denomination $1,000, one for Clerk-Treasurer of the Board of | 


$460. Due Sept. 1, as follows: 
$13,460 in 1949, and $14,000 in 
1950 to 1954. 

Dated May 15, 1948. Principal 


and interest payable at the Coun- | 1948, and due $1,800 on Nov. 15/900 construction bends. 


ty Treasurer’s office. A bid or 
bids for the bonds based upon 
'their bearing a different rate of 
interest may be presented to the 


Board of County Commissioners; | 


provided, however, that where.a 
fractional interest rate is*bid’ such 


fraction shall be % of 1%. Bids | 
may be made separately for each | 


issue or for all or none of the 
issues. Tax levies for the» bonds 
will be made inside the 10-mill 
limitation. A complete transcript 
of all proceedings had in the mat- 
ter of authorizing, advertising and 
awarding the bonds will be fur- 
nisned tne successful bidder ai 
the time of award, the bids con- 
ditioned on the acceptance of 
bonds bid upon only upon the ap- 
_proval of said proceedings by the 


| attorney of the bidder will be ac- | 
Avon Lake, Ohio |cepted and considered and a rea- 
Bond Sale—An issue of $68,363 | sonable time will be allowed the 


successful bidder for the exami- 
nation of said transcript before 


2s, at a price of 100212, a basis| requiring compliance’ with the 


of 1.959%, as follows: 


$61,376 water main bonds. 
6,987 water main impvt. bonds. 


Interest payable A-O. The next 
highest bidder was Fahey, Clark 
& Co., for 2%s, at 100.193. 


Bloom Township Local Sch. Dist. 
(P. O. Bloomville), Ohio 

Bond Offering—Arthur L. Saul, 
Clerk of the Board of Education, 
will receive sealed bids until 8.30 
p.m. on May 6 for the purchase 
of $125,000 3% coupon construc- 
tion bonds. Dated April 1, 1948. 
Principal and interest (A-O) pay- 
able at the Exchange State Bank, 
Bloomville. Issue was authorized 
at the November, 1947 general 
election. 


Cedarville Township (P. O. 
Cedarville), Ohio 


stated that the $7,000 fire ap- 
paratus bonds which were sold to 
J. A. White & Co., of Cincinnati, 


the said firm as 24s, at a price of 
100.814. 


Cortland, Ohio 
Bond Offering—Owen L. Grave, 


Bond Sale Details—It is now 


as noted here, were purchased by | 


'terms of the notice of sale or any 


‘bids made thereunder. None of 


|the bonds shall be sold for less | 
‘than par and accrued interest to | 


date of delivery. Bonds will be 
‘delivered free of charge to any 
bank designated in the City of 
Columbus. Purchaser must pay 
charges, if any, for delivery out- 
side of Columbus. Enclose a cer- 
tified check for 1% of the par 
value of the bonds bid upon. 


| Kirtland Township Local Sch. Dist. 
(P. QO. Kirtland), Ohio 


Bond Sale—The $230,000 con- | 





struction bonds offered on April 
_26—v. 167, p. 1858—were pur- 
| chased by Prescott, Hawley, Shep- 
lard & Co., of Cleveland, as 2s, 
|at a price of 101.533, a basis of 
| 2.325%. Dated May 1, 1948. Due 
serially on May and Nov. 1, from 
1949 to 1968, incl. The next high- 
est bidder was Ball, Burge & 
Kraus, for 2%s, at 100.428. 


Marietta, Ohio 

| Bond Sale—The $380,000 water 
/works system bonds offered 
|April 29—v. 167, p. 1742—were 
|awarded to Paine, Webber, Jack- 
|son & Curtis of Chicago and Otis 


' 





Education, will receive sealed bids 
until noon (EST) on May: @ for 

/purchase of $18,000 21%2% school 
|addition bends. Dated May 15 


| from 1949 to 1958 inclusive. Call- 
able at par and accrued interest 
'on or after Nov. 15, 1951. Inter- 
est M-N. 


Union Township Union Rural 
Sch. Dist. (P. O.:- Milford 
Center), Ohio 
Bond Offering — Bernice J. 
| Ryan, Clerk of the Board of Edu- 


|cation, will receive sealed bids | 


(until noon (EST) on May 10 for 
the purchase of $85,000 3% build- 
ing bonds. Dated May 1, 1948. 
Due $5,000 on May 1 from 1949 to 
1965 inclusive. Interest M-N. 


OKLAHOMA 


Atoka, Okla. 

Bond. Sale — The $125,000 bonds 
offered April 28—v. 167, p. 1858 
'—were awarded to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City, and associates, on a 
2.55% net interest cost. Sale con- 
sisted of $75,000 sewer improve- 
ment bonds, due from 1950 to 1960 
inclusive and $50,000 water works 
improvement bonds, maturing 
from 1950 to 1959 inclusive. 


} 

| Bartlesville School District (P. O. 
| Bartlesville), Okla. 

Bonds Offered—Bids were re- 
ceived until April 30, by the Clerk 
| of the Board of Education, for the 
| purchase of $425,000 building, re- 
|pair and equipment bonds. Due 
|$26,500 in 1953 to 1967, and $27,500 
in 1968. 


Grant County (P. O. 
Medford), Okla. 

Bonds Defeated—At an election 
on April 6 the voters refused to 
authorize an issue of $300,000 site 
purchase and hospital construc- 
tion bonds. 


Healdton, Okla. 

Bonds Defeated—At an election 
held on Dec. 16, 1947, the voters 
did not approve the issuance of 
$75,000 water works and sewer 
system bonds. 


Howe School District. Okla. 
Bond Offering — H. H. Ford. 
Clerk of the Board of Education, 
will receive sealed bids until 2 





| 
; 


felch School District No. 17, Ok 
oe : At an election 
»held on Mareh 9 the voters did 
;not approve the issuance of $35,- 


Woods County School District 

No. & (P. O. Averd), Okla. 

Bond Sale—The $35,000 build- 
ing bonds offered April 28—v. 
| 167, p. 1858—were awarded to the 
| First National Bank & Trust Co. 
/of Oklahoma City. Due $5,00¢ 
serially from 1951 to 1957 inelk 


Woodward School District, Okla. 

Bond Offering—The Clerk ‘of 
the Board of Education will re- 
ceive sealed bids until May 3 for 
the purchase of $125,000 not to 
exceed 4% interest seheol build- 
ing bonds. The issue was auther- 
ized at an election on April 20. 


OREGON 
County, Molalla Scho 


‘ 


| Clackamas 
Distriet (P. O. Molalla), Ore. 
Bends Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $320,000 
construction bonds by a wide 
margin, 


Clackamas County Schoal District 
No. 13 (P. O. Wetches), Ore 
Bond Sale—An issue of $40,000 

school bonds was recently pur- 

chased by the State Bond Com- 
mission, as 2%s, at par. Dated Ma 

1, 1948. Due $4,000 on May 1, 

from 1949 to 1958 inclusive. The 

District reserves the. right at its 

option to redeem said bonds o 

any interest payment date afte 

five years from date of issue. 

Principal and interest (M-N) pay 

able at the County Treasurer’s of 

fice or at the fiscal agency of the 

State in New Yerk City... Ap 

_proved as to legality by MeCul 
loch, Shuler & Sayre of Portland 


Clackamus County School Distri 
No. 28 (P. O. Route 4, Box 1004, 
Milwaukie), Ore. :'' 
Bend Offering — Theresa M 
Foster, Distriet Clerk, will receive 
sealed bids until 8 p.m. (PST) o 
May 12 for the purchase of’ $100, 
000 school bonds. Dated May 1 
1948 and due serially on’ Dec: 
from 1949 to 1963 inclusive. Prin 
cipal and interest payable at the 
County Treasurer’s office or ‘at 
the fiscal agent of the State i 


Village Clerk, will receive sealed | & Co. of Cleveland, jointly, as 2s. 





bids until noon (EST) on May 17/at a price of 101.91, a basis of: 
for the purchase of $14,000 3% fire ‘about 1.803%. Dated May 1, 1948) 


p.m. (CST) on May 3 for the pur- New York City. Legality to be ap 
t chase of $14,500 building and fur- proved by Winfree, MeCulloeh 
niture bonds. Due $3,000 from 1951 | Shuler & Sayre of Portland. 
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Parkrose Water District (P. O. 


Scranton, Pa. ; 


Bond Sale—The $235,000 fund- 


Portland), Multnomah County, 
- Oregon |ing and municipal improvement 
Bond Offering—H. N. Lund, / bonds offered April 28—v. 167, p. 
District Clerk, will receive sealed | 1743—-were awarded to A. Web- 
bids until 5 p.m. (PST) on May 5/ster Dougherty & Co. of Phila- 
for the purchase of $15,000 general | delphia, as 24s, at a price of 
_obligation bonds. Dated May 1, 100.604, a basis of about 2.16%. 
1948. Denomination $1,000. Due Dated May 1, 1948 and due on 
$5, July 1, 1951 to 1953. Prin- May 1 from 1949 to 1963 inclusive. 
cipal and interest payable at the | Second high bid of 100.327 for 
United States National Bank,|2%4s was made by Blair & Co., 
Portland. Bidders to name the rate | Inc. 
of interest. The District will fur- | 
nish legal opinion of Winfree, | RHODE ISLAND 
McCulloch, Shuler & Sayre, of | Spee IS 
drag om —" a certified! ond Sale—The $250,000 sewer 
‘ | bonds offered on April 26—v. 167, 
Seaside, Ore. |p. 1859—were purchased by Hal- 


Bond Sale—The $100,000 water | sey, Stuart & Co., and Estabrook 


bonds offered April 26—v. 167, p.:& Co., of New York, jointly, as 
1858—were awarded to the State 214s, at a price of 100.777, a basis 
Bond _Commission: on ‘a 208% in- | of 2.16%. Dated May 1, 1948. Due 
terest cost basis. Dated May 1, serially on May 1, from 1949 to 
1948. Due $10,000 annually from | 1968, incl. Principal and interest 
1949 to 1958 inclusive, Callable on | (M-N), payable at the First Na- 
any interest payment date. ‘tional Bank of Boston. The at 
_ -.-.4| highest bidder was Kidder, Pea- 
eres ee | ecg oo | body & Co, and Harriman Ripley 
No. 15 (P. O. Forest Grove), |% Go. Inc., jointly, for 2%s, at 


Oregon 
Bond Offering—Hazel J. Moore, | 100.539, 


District Clerk, will receive sealed | yy ick (P. 0.0 RL. 
bids until 7.30 pm. (PST) on May | Bond tis ang jg LT fire 
7 for the purchase of $250,000 not ponds offered on April 27—v. 167, 
to anaes ‘ i ees — _p. 1859—-were purchased by Hal- 
ota $2000 Dus ccsktiy onl oer, Snes oe Sy ae eft ata 
May 15 from 1949 to 1968 inclu- | 914< at a price of 100.939. a basis 
sive. Principal and interest (M-S) | of 234%. Dated May 1, 1948. Due 
payable at the County Treasurer’s | serially on May 1, from 1954 to 
office or at the fiscal agent of the 1973 incl. Principal and interest 
ike werered vy Wintress Mir fin) Moar et ee ere 

? | lan ospita rus O., rovi- 
Culloch, Shuler & Sayre of Port-| gence. The next highest bidder 


land. 


PENNSYLVANIA 


Bridgeville, Pa. 
Bond Offering — Francis 


|was the First Boston Corp., for 
| 24s, at 100.79. 


SOUTH CAROLINA 


Greenwood, S. C. 
Bond Sale—The $750,000 bonds 


WwW. 
Clarke, Borough Secretary, will | 
receive sealed bids until May 4 


for the purchase of $60,000 gen- | offered April 29—v. 167, p. 1743— 
eral obligation coupon bonds. De- were awarded to a group com- 
nomination $1,000. Due on May 1,| posed of R. S. Dickson & Co., 
as follows: $2,000 from 1951 to Charlotte, Robinson - Humphrey 
1958;, $3,000 in 1959 and 1960; $4,- | Co., of Atlanta, F. W. Craigie & 
000 from 1961 to 1967, and $5,000 | Co., of Richmond, and Frost, Read 


in 1968 and 1969, all incl. A cer- 
tified check for $1,200 is required. 


Cambria County (P. O. 
Ebensburg), Pa. 


Bond Sale Cancelled—Issue Re- | 
offered — The April 15 award of | 


$331,000 coupon refunding bonds 


to a group headed by Hemphill, | 
Noyes & Co., of New York, as 2s, | 


at 101.16, a basis of about 1.80% 
—v. 167, p. 1858—was cancelled. 
The issue is being reoffered, with 


sealed bids to be opened at 2 p.m. | 
(EST) on May 18. Bonds are dated | 
April 1, 1948 and mature on April | 
1, as follows: $33,000 from 1950 to | 


1958 inclusive, and $34,000 in 1959. 


Liberty (P. O. 2901 Avenue C, 
McKeesport), Pa. 


Bond Offering — John Weissert, | 
will receive | 
sealed bids until May 4 for the) 


Borough Secretary, 


purchase of $20,000 general obli- 
gation coupon bonds. Denom. $1,- 
000. A certified check for $500 is 
required. 


McKeesport, Pa. 

Bonds Defeated—At an election 
on April 27 the voters refused to 
authorize an issue of $500,000 vet- 
eran’s memorial building bonds. 


Portage, Pa. 

Bond Sale Postpened — Date of 
sale of the issue of $20,000 refund- 
ing bonds has been postponed 
from May 3 to May 10. 


‘Ross Township (P. O. 
Pittsburgh), Pa. 


Bond Sale—The $375,000 coupon | 


improvement bonds offered April 
27—-v. 167, p. 1859—-were awarded 
to. Aspen, Robinson & Co. and 
Dolphin & Co., both of Philadel- 
phia, jointly, as 24s, at a price of 


100.813, a basis of about 2.066%. | 


Dated May 1, 1948 and due on 


May 1 from 1950 to 1969 inclusive. | 
Bonds maturing from 1954 to 1969 | 


| & Co., of Charleston, as follows: 

| $100,000 street improvement bonds 

as 2s, at a price of 100.026, a 

basis of about 1.995%. Due 
$10,000 on July 1 from 1949 
to 1958 inclusive. 

650,000 water and sewer exten- 
sion bonds, at a price of par, 
a net interest cost of about 
2.62%, as follows: $102,000 3s, 
due on July 1 from 1949 to 
1954 inclusive: $118,000 2%s. 
due on July 1 from 1955 to 
1960 inclusive; $95,000 2'%s, 
due on July 1 from 1961 to 
1967 inclusive, and $235,000 
234s, due on July 1 from 1968 
to 1973 inclusive. Bonds Nos. 
103 to 650 are redeemable on 
July 1, 1954 or on any subse- 
quent interest payment date 
at varying premiums, depend- 
ing on the date of redemption. 

All of the bonds are dated May 
| 1, 1948. 


SOUTH DAKOTA 


Erwin Indep. Cons. Sch. Dist. No. 1 
(P. O. Erwin), S. Dak. 

| Bond Offering—Both sealed and 
oral bids will be received until 
|May 4, by Walter Hassebroek, 
District Clerk, for the purchase of 
_ $21,000 coupon funding bonds. In- 
terest rate is not to exceed 4%, 
| payable M-N. Rate is to be stated 
|in multiples of % or 1/10 of 1%. 
| Dated May 1, 1948. 


Milbank, S. D. 
Bond Sale — The $70,000 im- 
| provement bonds offered on April 
| 26—v. 167, p. 1640—were pur- 


| chased by the First National Bank, 


of Minneapolis, as 2s, at a price 
/of 100.11, a basis of 1.98%. Dated 
| May 1, 1948. Due serially on May 
1, 1952 to 1961 incl. Interest pay- 
able M-N. The next highest bid- 
der was the Dakota State Bank, 
Milbank, for 2s, at 100.017. 


are callable at par and accrued 


interest, in inverse 
order, on May 1, 1953 or on any 
subsequent interest payment date. 
Second high bid of 100.80 for 2%s 


numerical | 


Winner, S. Dak. 
Bond Sale—The $65,000 fixe ap- 
/paratus and equipment bonds: of- 
fered April 27—v. 167, p. 1859— 


| April 27 — v. 167, p. 1859 — were 





was made by Blair & Co., Inc. 


i were awarded to the Western In-' 


vestment Co. of Omaha, as 3s, at 


a \price.of 101.35, a basis of about | - 


285%. Dated April 1, 1948 and 
due $5,000 on Dec. 1 from 1949 to 
1961 inclusive. Bonds maturing 
after Dec. 1, 1958 will be callable 
at par and accrued interest on 
that date. Second high bid of 
100.25 for 3s was made by Juran 
& Moody. 


mere te 


Cheatham County (P. O. 
Ashland City), Tenn. 
Bend Offering — J. M. Smith, 
County Judge, will receive sealed 
bids-unt#iit-am. (CST) on June 
1; for the»purchase of $295,000 not 
to ~exceed+-4% interest school 


ondssBateddune 1, 1948. Denom. 


$1,000. SBuewen June 1, as fol- 
lows70@20,000 from 1949 to 1962, 
and. 3. Bonds matur- 
ing on June 1, 1954, and thereafter 
are subject to redemption at the 
option of the County at par in in- 
verse numercial order on Dec. 1, 
1953, or on any interest payment 
date thereafter. Principal and in- 
terest (J-D) payable at the Chem- 
ical Bank & Trust Co., New York, 
or at the Ashland City Bank & 
Trust Co., Ashland City. Rate of 
interest to be in multiples of ¥ 
of 1%. The bonds will be sold to 
the highest bidder at not less than 
par and accrued interest. Not 
more than two interest rates shall 
be named by each bidder. The 
bonds are to be issued subject to 
the favorable opinion of Chapman 
& Cutler, of Chicago, which will 
be furnished together with the 
printed bonds. A certified check 
for $5,000 payable to the Trustee 
of the County, is required. 


Giles Count (P. O. 
Pulaski), Tenn. 

Bond Offering — G. B. Aber- 
nathy, County Clerk, will receive 
sealed bids until May 7 for the 
purchase of $45,000 right-of-way 
series of 1948 bonds. Dated May 1, 
1948. 


Giles County (P. O. Pulaski), 
Tenn. 

Bond Sale—An issue of $25,000 
2% bridge improvement bonds) 
was sold privately to Webster & | 
Gibson, of Nashville. Dated April 
1, 1948 and due April 1, as follows: 
$3,000 from 1949 to 1955 inclusive 
and $4,000 in 1956. Principal and 
interest (A-O) payable at the 
County Trustee’s office. Legality 
approved by Chapman & Cutler 
of Chicago. 


Greenville, Tenn. 


Bond Sale — The $200,000 elec- 
tric system revenue bonds offered 


awarded to the Nashville Secur- 
ities Co., of Nashville, at a price 
of 100.022, a net interest cost of 
about 2.38%, as follows: $127,000 
2%s, due on March 1 from 1949 to 
1954 inclusive, and $73.000 2's, 
due on March 1 from 1955 to 1957 | 
inclusive. Dated March 1, 1948. 





Harriman, Tenn. 


Bond Sale—An issue of $125,000 | 
school bonds was awarded on! 
April 21 to the Fidelity Bankers | 
Trust Co., of Knoxville, as 3s, at 
par. Due $25,000 on March 1, in 
1954 to 1958, inclusive. Interest 
payable M-S. Runner-up in the 
bidding was J. C. Bradford & Co., 
offering 100.044 for 3\%s. 


Lenoir City, Tenn. 

Bond Offering — Alex Bailey, 
City Recorder, will receive sealed 
bids until 7:30 p.m. (CST) on May 
10 for the purchase of $150,000 
not to exceed 312% interest series 
of 1947 electric system revenue 
bonds. Dated Dec. 1, 1947. Denom. 
$1,000. Due on June 1 from 1949 
to 1958 incl. Bonds due June 1,| 
1953 and thereafter will be call- | 
able in inverse numerical order 
on June 1, 1952, or on any subse- 
quent interest payment date, at) 
varying premiums depending on 
the date of redemption. Principal 
and interest (J-D) payable at the 
Chemical Bank & Trust Co., New 
York City, or at the Hamilton Na- 
tional Bank, Knoxville. Legality 
approved by Chapman & Cutler | 
of Chicago. 








72,000 344% road bonds. 


McNairy County (P. O. 
Selmer), Tenn. 
Bond Offering—R. Carter Smith, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on May 
12 for the purchase of $175,000 
4% court house and jail bonds. 
Dated Sept. 1, 1947 and due seri- 
ally on Sept. 1 from 1950 to 1976 
incl. Bonds maturing in 1976 are 


date. Principal and interest (M-S) 
Payable at the Selmer Bank & 
Trust Co., Selmer. 


TEXAS 


Alamo Heights Indep. Sch. Dist. 
(P. O. San Antonio), Texas 
Bonds Offered for Investment— 

The Columbian Securities Corp. of 

Texas, of San Antonio, is offering 

for general subscription the fol- 

lowing school bonds aggregating 
$1,200,000: 

$80,000 242% construction bonds. 
Due $40,000 on May 10, in 
1949 and 1950. 

770,000 234% construction bonds. 
Due on May 10, as follows: 
$40,000 in 1951 to 1956; $45,- 
000 in 1957 to 1963; $35,000, 
1964 and 1965; $45,000, 1966, 
and $50,000 in 1967 and 1968. 

350,000 3% construction bonds. 
Due $70,000 on May 10, in 
1969 to 1973, inclusive. 

Denomination $1,000. Dated 

May 10, 1948. Bonds maturing in 

1964 to 1973, are optional on May 

10, 1963, or on any interest pay- 

ment date thereafter. Principal 

and interest (M-N) payable at the 

State Treasurer’s office. Legality 

approved by Chapman & Cutler, 

of Chicago. 


Karnes County Road District No. 4 
(P. O. Karnes), Texas 

Bonds Publicly Offered — The 
Columbian Securities Corp. of 
Texas, of San Antonio, is making 
public offering of $400,000 bonds, 
divided as follows: ty 
$58,000 242% road bonds. Due on 

May 15 from 1949 to 1954 incl 
270,000 3% road bonds. Due on 
May 15 from 1955 to 1966 incl. 
Due on 
May 15 in 1967 and 1968. 

All of the bonds are dated May 
15, 1948. Denom. $1,000, Bond ma- 
turing from 1964 to 1968 inclusive 
are callable on May 15, 1963 or on 
any subsequent interest payment 
date. Principal and interest (M-N) 
payable at the State Treasur- 
er’s office. Bonds were authorized 
at an election on April 8 and have 
been approved as to legality by 
Gibson, Gibson & Boothman of 
Dallas. 


Lavaca County (P. O. Halletts- 
town), Texas 
Bonds Defeated—At an election 
on April 10 the voters rejected 
the proposed issue of $600,000 
road improvement bonds. 











Mercedes, Texas 


Bond Tenders Invited — It is 
stated by H. E. Hager, City Secre- 
tary, that the City Commission 
will receive sealed tenders until 
5 p.m, on May 10, of refunding 
bonds, Series 1941, dated May 1, 
1941. Funds in the amount of 
$40,000 are available for the pur- 
chase of bonds and only tenders 
made at less than par and accrued 
interest will be considered. 


Muleshoe Indep. Sch. Dist., Texas 


Bond Publicly Offered — The 
Columbian Securities Corp. of 
Texas, of San Antonio, is mak- 
ing public offering of $240,000 
bonds, divided as follows: 
$90,000 34% % school house bonds. 

Due serially on Dec. 15 from 
1948 to 1970 inclusive. 

150,000 342% school house bonds. 
Due serially on Dec. 15 from 
1971 to 1977 inclusive. 


All of the bonds are dated April 
15, 1948. 
Bonds maturing from 1964 to 1977 
inclusive are optional on April 
15, 1963 or on any subsequent in- 
terest payment date. Principal 
and interest (J-D) payable at the 
Mercantile National Bank, Dallas. 
Legality approved by McCall, 
‘Parkhurst & Crowe of Dallas. 


callable on any interest payment. 


Denomination $1,000. | 


Texarkana School Districts (P. O. © 
Texarkana), Texas : 
,jente renin issuance of 
e following bonds totaling 
$732,000, was oi gp nes by the 
voters at a spec election held 
on April 13: $400,000 Junior Col- 
a District, and $332,000 Indep. 


Dist. bonds. 
Tyler, Texas 

Bond Oftering—J. G. Rollins, 
City Manager, will receive sealed 
bids until 9 a.m. (CST) on May 7 
for the purchase of $129,000 im- 
provement bonds. Dated June 1, 
1948. Due June 1, as follows: $12,- 
000 from 1949 to 1958 incl. and 
$9,000 in 1959. 


Weatherford, Texas 

Bord »saie—An issue of $975,000 
24%, 3% and 3%% electric light 
and water system revenue bonds 
was purchased recently by the 
First Southwest Co., of Dallas, at 
par. Dated March 15, 1948. These 
are the bonds authorized at the 
election held on Feb, 10. 


Wharton, Texas 

Bond Sale—The $100,000 sewer 
system revenue bonds offered 
April 27—v. 167, p. 1860—were 
awarded to Rauscher, Pierce & 
Co. of Houston. Dated April 10, 
lye anu aue serially on April 10 
from 1949 to 1958 inclusive. 


UTAH 


South Salt Lake, Utah 

Bond Sale—An issue of $250,- 
000 water works bonds was 
awarded on April 22 to R. S. 
Dickson & Co. of Chicago and 
Lauren W. Gibbs of Salt Lake 
City, jointly, on a 2.46% net in- 
terest cost basis, as follows: $165,- 
000 244s, due $5,000 May 1 from 
1954 to 1958 inclusive and $20,000 
from 1959 to 1965 inclusive; and 
$85,000, due $20,000 in 1966 and 
1967, and $45,000 in 1968, to bear 
interest at 342% to May 1, 1951, 
and 24% thereafter to maturity. 
The bonds are dated May 1, 1948. 
Denomination $1,000. Bonds ma- 
turing from, 1966 to 1968 inclu- 
sive are callable in inverse nu- 
| merical order on May 1, 1959, or 











on any subsequent interest pay- 
|'ment date, at par and accrued in- 
terest. Interest M-N. Legality ap- 
proved by Chapman & Cutler of 
| Chicago. 


VERMONT 


Lyndonville, Vt. 

Bond Offering—P. R. Griswold, 
Village Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
May 4 for the purchase of $200,000 
coupon electric bonds. Dated June 
1, 1948. Denomination $1,000. Due 
$20,000 June 1, 1949 to 1958. Prin- 
cipal and interest payable at the 
National Shawmut Bank of Bos- 
| ton. The bonds will be authenti- 
‘cated as to their genuineness by 
said bank and their legality will 
be approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
| whose opinion will be furnished 
| the purchaser, The bonds will be 
| sold on bids fixing the rate of in- 
terest. No bid for less than par and 
-aecrued interest will be consid- 
ered. 





VIRGINIA 


Martinsville, Va. 

Bond Sale — The _ $1,900,000 
bonds offered on April 28—v. 167, 
p. 1744—-were purchased by a syn- 
dicate composed of Scott, Horner 
& Mason of Lynchburg, Trust Co. 
of Georgia, of Atlanta, First Na- 
tional Bank, Piedmont Trust 
Bank, both of Martinsville, 
Peoples National Bank of Char- 
lottesville, Virginia Bank of Fiel- 
‘dale, C. F. Cassell & Co. of Char- 
lottesville, Fox, Reusch & Co., 
Westheimer & Co. and Widmann 
_& Co., all of Cincinnati, as 2.10s, 
/at a price of 100.071, a basis of 
2.09%, as follows: 

| $1,000,000 school bonds. 

900,000 water bonds. 

Dated May 1, 1948. Due serially 
on July 1, from 1949 to 1968, all 
inclusive. Interest payable J-J. 
The next highest bidder was Esta- 
brook & Co., Paine, Webber, Jack- 
son & Curtis, Lee Higginson Corp., 
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F. S. Moseley & Co., F. W. Craigie 
& Co., G. H. Walker & Co., and 
John W. Yeatman & Co., jointly, 
for $1,045,000 as 2%s, and $855,- 
000 as 2%s, at 100.001. 


WASHINGTON 


Bellingham, Wash. 

Bond Offering—Alfred B. Loop, 
City Comptroller, will receive 
sealed bids until 8 p.m. (PST) on 
May 10 for the purchase of $1,- 
200,000 not to exceed 4% interest 
water revenue coupon bonds. 
Dated June 1, 1948. Denom. $1,000. 
Due on June 1, as _ follows: 
$66,000 in 1949; $68,000 1950; 

F in 1951; $71,000 1952; 
$73,000 in 1953; $75,000 
$77,000 in 1955; $79,000 
$82,000 


in 1957; $84,000 
$86,000 in 1959; $89,000 
$91,000 in 
and $96,000 


1961; $94,000 
in 1963. 

The City has reserved the right 
to redeem any or all of the bonds 
at par in inverse numerical order 
on any interest payment date on 
and after seven years from date of 
issue. Principal and interest (J-D) 
payable at the City Treasurer’s 
office, or at the fiscal agency of 
the State, in New York City. The 
bid submitted shall specify either 
(a) the lowest rate of interest and 
premium, if any, above par at 
which the bidder will purchase 
the bonds, or (b) the lowest rate 
of interest at which the bidder 
will purchase the bonds at par. 
Tt is requested that each bid sub- 


in 
in 
in 
in 
in 
in 
in 


1956; 
1958; 
1960; 
1962, 


mitted show the total amount of. 


interest to be paid over the life 
of the bonds and the effective in- 
terest rate. The bonds will be sold 
with the opirion of Preston, Thor- 
grimson & Horowitz, of Seattle, 
approving the legality of the 
same. A certified check for 5% 
of the amount bid, is required. 
I%md Consolidated School District 
No. 158 (P. O. Ritzville), 
Adams County, Wash. 
Bend. Offering — Sealed bids 
will be received until 10 a.m. 
(P. S. T.), on May 10, by Maude 
A. Thiel, County Treasurer, for 
the purchase of 190,000 coupon 
construction bonds. Interest rate 
is not to exceed 3%, payable semi- 
annually. Dated May 1, 1948, or 
on some convenient date there- 
after as subsequently determined 
by the Board of Directors and the 
successful bidder or bidders. De- 
nomination $1,000, These bonds 
were authorized at the election 
July 9, 1946. The bonds will run 
for a period of 20 years after date 
and will be amortized and mature 
and will be payable serially, com- 
mencing at the end of the second 
vear after said date of said bonds, 
and in such annual amounts (as 
nearly as practicable as will, to- 
gether with interest on the out- 
standing bonds) be met and paid 
by equal annual tax levies (which 
annual tax levies, which were 
duly authorized at said election, 
may be inexcessofany legal or con- 
stitutional limitations) during the 


DIVIDEND NOTICE 








IHtuNT 
Ko OD S 9 Inc o 
DIVIDEND NOTICE 


The Directors of Hunt Foods 
have declared the regular quar- 
terly dividends on the Company's 
Common and 5% Preference 
Stocks as follows: 

Preference Stock - 12' cents 
per share payable June 1, 1948 
to stockholders of record May 
15, 1948. 

Common Stock —25 cents per 
share payable May 31, 1948 to 
stockholders of record May /5, 
1948, 

Epwaro MITTELMAN 

7 Secretary 


i ‘Los Angeles, California 




















1954; | 


| life of the bonds. Provided that | (EST), May 7, to purchase an ad- | Reserve . 
|any or all of the foregoing bonds, | ditional $1,000,000 of Road bonds | Federal March Business Index 
| payable by theif termis on and af- | alike in all respects to this issue | The Board of Governors of the Federal Reserve S . 
t : ave ystem issued 
ter five years from date thereof, at the same price, conditions and | on April 23 its monthly indexes of industrial production, Sadtsies aes 


shall be redeemable, in the in- | terms bid for this issue. In case | 
verse order of their numbering,|the option is not exercised, the | Ployment and payrolls, etc. The Board’s customary summary of busi- 


highest numbers first, on any in- f rene pony bonds will not be of-| ness conditions was made public at the same time. The indexes for 
terest payment date on and after | fered for sale until after the suc- | March togeth it , 
five years from date of bonds. | cessful bidder has had a reason- | gether with a month and a year ago, follow: 
Principal and interest payable at able opportunity to dispose of this | BUSINESS INDEXES 
|the County Treasurer's office, or | issue. 1939 average = 100 for factory employment and payrolls; 
lin the- event of the sale to the 1923-25 average — 100 for construction contracts; 
'State at the office of the State | WISCONSIN 1935-39 average = 100 for all other series. 
Adjusted f 
fohaeeeyy * — = the menor: | Occeola, Wis. on nnont See rt 
| be sole sd ote dat YY dell as, |, Bond Sale—The $30,000 coupon ———_194-— 1947 
Bidders ne vaphnalemce ming to ‘an | hospital bonds offered for sale on at 5 ar 
‘a “ete ‘April 19—v. 167, p. 1744—were 
eye a ioe any, | awarded to the bank of Osceola, | 
|above par, at which such bidder | 25 jo meg — Ar aa 
| will purchase the bonds or (2) | $3,000 from May 1, oye | 
pes pesos Lies” of intertal” at |inelusive. Callable at par and ac- | 
|'which the bidder will purchase | *TUeé oye on any -interest 
| the bonds at par. pate Se 
Twisp, Wash | Sauk City, Wis. | All other _....____- 
| p as le Th oer Clerk | ,, Bond Offering—Henry Dresden, | Pectory employment— 
| states that the $11,000. water rev-| Village Clerk, will offer at public! Timi se-socas 
| eaves soe oft red for sale on| 2uction at 2 p.m. (CST) on May} Nondurable goods. 
See. ee Ones | 10 an issue of $30,000 not to ex- | 
April 20, were awarded to MY. | ceed 2%4% interest sewer and | °°" Payrolls— 
Willard Marshall, as 3%4s, at a} on ble , | Total --._-.____ 

; 500. Ru oe Wey | water extension and improvement; Durabie goods... : ee 
price of 95.00. Runner-up in the) bonds. Dated June 1, 1948 Due| Nondurable goods SS 


bidding was Grande & Co., offer- | Freight carloadings__ 1: 146 
inng 97.262 for 4s. | $3,000 on March 1 from. 1949 to| Department stone dah, value__. 283 272 


1958 inel. Principal and interest! pf 
| Department store stocks, value__ 303 273 
Whatcom County, Ferndale School | (M-S) payable at the Farmers & 
District No. 502 (P. O. _ Citizens Bank of Sauk City. Le-| 
Bellingham), Wash. 





Without 
Seasonal Adjustment 
-—-— 1948 1947 
Mar. Feb. Mar. 


Industrial production— 
Total oina 
Manufactures— 

Total 

Durable 

Nondurable 
Minerals ______ 


190 +189 190 187 
197 
224 
175 
149 


195 
224 
171 
143 


4192 
225 +2238 
+174 
7134 


+202 
+230 
+179 175 
7140 


| Caretrnetion contracts, value— 
Total __ : 


: . Peon 161 
| Residential — 


135 
183 


133 
135 
132 


155.6 
180.6 
136.0 


154.0 
180.3 
132.8 


314.1 
349.9 
279.2 
137 
266 
264 


344.9 
381.1 
309.5 
129 
236 
278 


122 


285 4285 
t .s 


+ Preliminary. * Data not yet available. 


| gality approved by the State At- | ‘pub’ aot a. oe cepartment —— sales indexes based on - 

é Sof | averages. o convert durable manufactures, nondurable manufactures, and minera 
Oger a gg es yp + gna | — peter ‘la pone onatcagger indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
eral obliga n nds oifere or | 


hi | durable by .379, nondurable by .469, and minerals by .152. 

. ! 1 " 

sale on April 22—-v. 167, p. 1520— | 5 OWN expense Construction contract indexes based on 3-month moving averages, centered at 
were awarded to the Seattle-First | 


WYOMING | oo os * P.  Pnioan, — for ~ a ae ee convert indexes to value 
. 1, gures, shown in edera serve a Book, multiply tetal by  $410,269,000, 
2 pe Page govt gag nal as | residential by $184,137,000 and all other by $226,132,000. 

° ’ 
about 2.475%. Dated April 20, | 


Pine Bluffs, Wy @ Employment index, without seasonal adjustment, and payrolls index compiled by 
1948. Due from April 20, 1950 | held on April 13 the voters ap- | 


Bonds Voted—At an election | pureau of Labor Statistics. 
to 1968, inclusive. Callable in| proved the issuance of $41,000) INDUSTRIAL PRODUCTION 


inverse numerical order at par, |electric power system and storm | (1935-39 average == 100) 
on or after April 20, 1953. Interest | sewer bonds. Adjusted for 
payable A-O. ! ee ae 
Shoshoni, Wyo. Mar. Feb. bot 
WEST VIRGINIA | Bonds Not Seld—No bids were MANUFACTURES 
git med i it I — icin rdietts deeestinnts 
West Virginia (State of) submited for the, $60,000 not to tan 
Bond Offering — Clarence W. April wf 167 1744. Offering | Steel _ 

Meadows, Governor, will receive | pril 20—v. » DP. . ering 
sealed bids until 1 p.m. (EST) on | 


Without 
Seasonal Adjustment 

—-— 1948 —— 1947 
| Mar. Feb. Mar, 
203 
196 
226 
180 
551 
285 
231 
192 


197 
189 


196 
194 
213 
179 
457 


281 
239 
197 
Bay 
196 
140 
126 
166 


209 
159 
157 
159 
215 
258 


172 
160 
270 


203 196 
196 
226 
180 
551 
285 
231 
192 
197 
189 
150 
135 
173 


4209 
a 


234 
184 
593 
#285 
+242 
7206 
+197 
+187 
7140 
4120 
4177 
+199 
160 
© 


+209 
te 


aS 213 
179 


234 
184 
593 
+285 
+242 
206 


4197 
+187 


+147 
+4132 
4177 


+209 207 
160 166 
. 208 
+173 168 
4245 246 
+250 239 


+174 179 
147 153 147 
302 295 302 

. 185 ” 

7 123 

¥ 116 

134 

80 

$5 
101 
127 
160 
134 
147 
168 
142 


163 
179 
83 


157 
144 


4165 
+236 
4250 


1174 


- Open hearth ___ 
consisted of: $10,000 general obli- | Electric ---..--- 
__| gation bonds, due in from 1 to 30 | Machinery --~_--- 

ee Fi os aucun py arpa eat tte |years, and $50,000 sewer revenue | Transportation equipment 
bonds, Dated Nov. 1, 1947. Coupon | 204s, due in from 1 to 40 years. | _ *ltomobiles ‘incl. paris) 
bonds in $1,000 denominations | iouine eee sae Erne 
convertible into full registered C A N A D A {Lumber and products__-------- 
bonds of $1,000 and $5,000 denomi- Lumber PAE LANE 
nations. Due $40,000 Nov. 1, 1948 rniture ----~--- 
to 1972. Rate of interest to be in| Canada (Dominion of ) | Stone, clay and glass products 
a multiple of 4 of 1%. Parts of Treasury Bills Seld—An issue | Plate glass______-- 
the issue may bear different rates. | of $75,000,000 Treasury bills was | py len ag ‘hic Pei! 
Not more than three rates will |S0ld on April 22, at an average! Gypsum and plaster products 
be considered in any one bid. The | yield of 0.411%. Dated April 23,| Abrasive and asbestos products 
bonds will be sold to the bidder | 1948. Due on July 23, 1948. | Textiles and products 

j i | Cotton consumption 
Reetoeet Maniacs cate ond to ear | NOVA SCOTIA Rayon deliveries... _——-—- 

° ° j 00 of 
the highest price offered for bonds | Nova Scotia (Province of ) | ante einen 
bearing such rate. Principal and| Bonds Publicly Offered—A syn- Tanning Se - 
interest (M-N) payable in lawful | dicate headed by Wood, Gundy & Cattle hide leather__- 
money at the State Treasurer’s|Co. of Toronto, recently made) pan and kip leathers 
office, or at the National City | public offering of $12,000,000 de-| — sheep and lamb leathers _ 
Bank of New York. The bonds! bentures, including $4,000,000 3s,| Shoes _..-____------------_- 
cannot be sold at less than par due May a 1955 and $8,000,000 | yranufactured food prod 
| Wheat 


 _ SNEE, 
I Se aap wes Maecenas 
Meatpacking ___._ ~~~ 
Other manufactured foods___ 

Processed fruits and veg._- 


and accrued interest. Accrued in- | 3%4s, due May 1, 1962. Both series, | 
terest to be calculated from May | dated May 1, 1948 were priced to 
1, i Purchasers will be re-|investors at par. Proceeds of the 
quired to pay accrued interest to/| financing will be used by the 

date of delivery. Delivery will be| Province to fund. expenditures |” aa 

made in New York City. To ex- | made for highways, for the Nova! Newsprint production__--__-- 
pedite delivery if desired interim | Scotia Power Commission and for | Printing and publishing 
certificates will be furnished pur- | the new Victoria General Hospital | Newsprint consumption_---__ 
chasers. In the event that prior | Building in Halifax. Debentures | Petroleym and cea} products_- 
to the delivery of the bonds, the | are payable as to principal and iin-| puci of 
income received by private hold- | terest (M-N) in lawful money of | 

ers from bonds of the same type |Canada in various Canadian cities. | 
and character shall be declared to | The debentures are redeemable as | 
be taxable under present Federal 


| Chemicals 
income tax laws, either by a rul- 


a whole, but not in part, at par | en ee ee 
and accrued interest on any in-/| Industrial chemicals 


| by the terms of any Federal in- 
,come tax law hereafter enacted, 





ing of the Bureau of Internal 
Revenue or by a decision of any 
Federal Court or shall be taxable 


the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 





terest date on or after May 1, 1953, 


with respect to the 3s of 1955, and | 


on or after May 1, 1960, as regards 
the 3%s of 1962. 


Underwriters — In addition to | 


Wood, Gundy & Co., the under- 
writing group included: McLeod, 


Young, Weir & Co., Royal Securi- | 


‘Rubber products 


MINERALS 
| Fuels 

Bituminous coal 

| Anthracite 

|} Crude petroleum 


i 


Iron ore 


ties Corp., Cochran, Murray & Co., | 


161 
155 
118 


167 


121 


t Preliminary. * Data not yet available. 


153 
163 
113 
153 
117 


chase the bonds and in such case the 
deposit accompanying his bid will | Dominion Securities Corp., Bell, 
be returned. The purchaser or Gouinlock & Co., McTaggart, Han- | 
purchasers will be furnished with | naford, Birks & Gordon, W. C. 
the final approving opinion of | Pitfield & Co., A. E. Ames & Co., 
Caldwell, Marshall, Trimble & Mill, Spence & Co., Harrison & | 
| Mitehell, of New York, but will Co., Nesbitt, Thomson & Co., East- 
be required to pay the fee for ap- | ern Securities Co., F. J. Brennan | Forest products 
proving the bonds. Enclose a cer- | & Co., Mead & Co., Midland Se- |*.. 
| tified check for 2% of the face | curities, L. G. Beaubien & Co., | Bateceliancous 
value of the bonds bid for, payable | Burns Bros. & Denton, Cornell, | deeaialetentinais! tats 
to he ate. POW is | Martinrea. ie oop Ca). gees oo 
successful bidder will be | J. C. Mackintosh & Co. and Stan-| xo ro 55 
‘awarded an option until 3 p.m.‘ bury & Co. ” bball eral Reubive Chart , on, alta cant sere, tat cosiaee ee ae 


FREIGHT CARLOADINGS 

(1935-39 average =— 100) 

98 150 147 
162 178 180 
109 103 159 
79 76 121 
146 149 159 
195 195 171 
150 146 151 
72 71 /78 


147 
182 
146 
795 
159 
50 
4143 
79 


150 
188 
101 
61 
135 
49 
137 
69 


98 
163 
100 

62 
146 

57 
142 

73 


| Livestock 





